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20204 2 B#A2Q 20194 2 A#A2Q

Actual % of Sales Actual % of Sales
5t f=/Sales 31,272 100.0%% 97.2% 32,162% 100.0%
5t E#aF)m/Gross Profit 18,381 58.8%% 99.3% 18,507% 57.5%
IREEMU—TERE/SGRA 16,313 52.2%% 97.3% 16,759% 52.1%
=228/ Operating Profit 2,068 6.6%% 118.3% 1,747% 5.4%
)% /Recurring Profit 2,078 6.6%% 131.9% 1,575% 4.9%
%ﬁi%f@%gm n9s 1,231 3.9%% 135.4% 909% 2.8%
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20204 2 AHA2Q 20194 2 BHA2Q

Actual Composition Actual Composition

%= _F&/Sales 31,272 100.0%§ 97.2% 32,162§ 100.0%
FB/SBJ5> K/FB/SB Brands 10,038 32.1% 95.3% 10,530  32.7%
SCJ5>R/SC Brands 14,322 45.8%; 96.1% 14,9000  46.3%

LN ayT-BEIEISOR/

Select Shop-Dept Store Brands 2,707 8'7%5 105.7% 2’5605 8.0%
#854/Overseas 3,479 11.1%!  103.4% 3,366/  10.5%
Z0ft/Others 725 23%  90.2% 804, 2.5%
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20204 2 BHA2Q 20194 2 BHA2Q
uﬁn%m 2= FLt
Movement
Actual of Sales Vs %
Sales>x
55 F/Sales 31,272 100.0% 97.2% || 32,162 100.0%
ARFSETEE/SG&A Expense 16,313 52.2% 97.3% 0.1pt|| 16,759!  52.1%
B R IR T/
Advertising and promotional cost =i 3'0%§ 101'5%5 0.1pt 932; 2.9%
453 4/Salaries and wages 2,893  9.3% 104.0% 0.6pt| | 2,782 8.7%
RS R (SR RERUVIRGEET
FE)/Store rent and fee for 6,662 21.3%: 94.7%: A0.6pt 7,039)  21.9%
franchisee
R {E#1E/ Depreciation 448  1.4%!105.4%  0.1pt 425 1.3%
ZDfth/Others 5362 17.1% 96.1% A0.2pt|| 5,580  17.3%
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202042858 (2019/8/31) 20194E2858 (2019/2/28)

(E&75F/IPY mil) HERRLE RURESKLE

i¥E&/Cash 14,730 40.0%; 79.6%
%mﬁ/AccountSRecelvable .......................................................... 6 ’589 ......................... 179% ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 901%
ﬁﬁ/mventones ........................................................................................... 5’767 ......................... 157% ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 1060%
%o)mlﬁﬁéfé/omercurrentAsset67318% ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 1479%
Eiéﬁ/NoncurrentAsset9’030 ......................... 2 45% ,,,,,,,,,,,,,,,,,, 1003%
# &/ Total Asset 36,791 100.0%% 90.4% 40,715% 100.0%
&f&/Liabilities 16,722 45.5%% 82.2% 20,349% 50.0%
W& /Equity 20,068 54.5%% 98.5% 20,365% 50.0%

X SEREN O FLRDFT
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» EN@EIRSE LS. BIERIEALE % 93.4% . B ECH A MIBTEO4FRIEEEmCADdEmzFF LSRN LS
A2 VRIS REIHALE % 97.0%

Mz, 8BICTOIN—GROBFEC

LA MIMES I ZARFC DI (CLDRIFRIFALE % 89.0%12 50, EXEHBNEICTS
» ERSE LRI, BIERRALE X 1.2pt cfFE (59.8%—60.9%)

20204 2 HHA2Q

(B/3F/IPY mil)

ES

Actual

% of Sales YoY X

Slide 11

20194 2 HEA2Q

Actual

% of Sales

7c.Li=/Sales 28,394 100.0%% 97.4% 29,146; 100.0%
(/5&H55_/Store Sales) 22,909 80.7%; 97.4% 23,528; 80.7%
(1BAR5E_L£/EC Sales) 3,592 12.7%; 93.4% 3,844; 13.2%

5o _L#8F#%/Gross Profit 17,295 60.9 %é 99.3% 17,417; 59.8%

REEBENU—HYEIEE/SGRA 15,556 54.8%; 98.5% 15,787; 54.2%

= 2Z#F#%x/Operating Profit 1,738 6.1%; 106.6% 1,630; 5.6%

=& Ham/Recurring Profit 1,689 6.0%5 117.1% 1,4435 5.0%
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aARGEAF R VRIERIEALE111.9% (AETETNR-X)

= REVNEE LSS AT R ICHER L. AR TTRED(M VYT (LRIFRERILE106.2%

HAMH AEKt
20202 AHA | 20196 2 BHA 2020E2 AHA | 201992888 | .., —
(E5F9/IPY mil) 2QF# [2Q Previous J’iﬂfﬂtb (i 5 ARTT) 2Q Previous H'Jﬁ;ﬁfﬂtt
Actual Year ° Actual Year | °
AHBENSDTT L FEESAEENSDTE L :
Sales from China JV . Sales from China JV !
#155/Wholesale 2,725 2,5745 105.9% {55/ Wholesale 168 1505 111.99,
04477 /Royalty 224 23 5 95.1% 041> 1/Royalty 14 13; 106.29,
55 L &Et/Sales Total 2,950 2,8105 105.0% 5t L &5t/Sales Total 182 1645 110.89%
LRI TS | LHRRERZR T T B |
FEESAHEZECLDFES PEESFEECLDIFE
Profit from China JV Profit from China JV
INTEBZENSDFIZR/Profit INTEERENSDOFIZ/Profit
from Retail company ; from Retail company g
FDEIREFIE) A 10 N 77 — FnDEIREF ) A1l N4 —
Equity method investment ; Equity method investment |
gain gain §
HIZEEHBOFE - Profit from . EIBEHSOFEE/Profit from
Wholesale company 5 Wholesale company |
(DR SD5 1964824 99 79 1247% | (DBHERS051%18) . 4 1025%
51% of ]V subsidiary ’ 51% of ]V subsidiary
O UT (BRI | 047Utk
Royalty after tax 157 165; 95.1% Royalty after tax L 9§ 107.5%
FlZZEET/Profit Total 245 1675 146.6% Fl&m&Et/Profit Total 15 9 167.7%
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¢ ;
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\

ENFOLD POP-UP STORE in Hong Kong
HAME) : 2019F984H (K) ~ 2019%10H208 (BH)
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= 2019F4A15ARROBIIFMERIEL (2020F2A01) (CEERU., 2019F2HHDSEERE=
2018/3/1~2019/2/28RX— XA CTHEH (1 RS54 2 ERERDOSZEEE(L2018/2/1~2019/1/31RX—X)

= 20192 A DFME(C (FBERE TIZA SIRWVGHIHEDR D M5E_EFEFIZR (S5t EenNTLd e, BIFERE(C
ST EUERRIRE EHCRHEZEZLSIVWCEDZ( )AFESL U TS

202062 B HAEHE| 2019E2AH &=EHEIE
e FY2020/02 Outlook FY2019/02(Ref Actual)
(EA:BAA) U : -
J=5G:; X355 E AIE[EHALE % SEZEIE ¥F5E_E
Forecast % to Sales YoY Ref Actual % to Sales
55_Fs/Sales 67,945 100. 0%5 100.2% 67 785, 100.0%
A 100.5% 38,408 56.7%
5C b4 | (o)A / H
55 _F#aF12%/Gross Profit 38,596 56.8%! (101.1%) (38,195) (56.3%)
AREE/SGRA 33,927 49.9%! 101.7% 33,365 49.2%
" . . 92.6% 5,042 7.4%
| 0h! ! !
=% F2%/Operating Profit 4,669 6.9 /oi (96.7%) (4,830)! (7.1%)
» . . | 95.6% 4,941 7.3%
RXEF 0%/ 4 :
R EFZE/Recurring Profit 4,725 7.0 /oi (99.9%) (4,729) (7.0%)
AR ECRE I3 48F |
/Net Profit > 395 43% 91.0% 3,181 4.7%
(20194F 2 FEROAS RIFIZERC)/ (exclude 4 270 ( 104.0%) (2, 783) (4.1%)
Extraordinary Profit) i
87.99
M= N /H b4 I .
1R e HERFLF 2/ EPS 79.06 (76.98)
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