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I. iEfs M55 - F4EDIHER Consolidated Financial Summary
1. BHAREOME Full Year Financial Result

(847 : BRM.IPY mil)
2019/244

55 _EABRkLE
% to sales

2015/15

2016/15

o EERkE AITHALE E£%A
% to sales yoy

2017/154

So_EERkE AITHALE ]
% to sales yoy

2018/15

Fo_EERkLE AITHALE ]
% to sales yoy

=ER bl 771 HIRALE L HIFALE

amount % to sales yoy

amount amount amount amount

7t L=/Net sales 62,525| 100.0% 68,769| 100.0%| 110.0% 69,493| 100.0%| 101.1% 67,952| 100.0% 97.8% 71,034| 100.0%

7o L#F%/Gross profit 34,176 54.7% 39,213 57.0%| 114.7% 38,618 55.6% 98.5% 36,396 53.6% 94.2% 40,341 56.8% =
IRFEENRU—HREIEE/SGA expenses 34,859 55.8% 33,217 48.3% 95.3% 33,249 47.8%| 100.1% 33,840 49.8%| 101.8% 35,605 50.1% -
E%F%5/Operating profit A 683 = 5,996 8.7% = 5,368 7.7% 89.5% 2,556 3.8% 47.6% 4,736 6.7% =
& F)#&/Recurring profit A 874 - 6,141 8.9% - 5,385 7.8% 87.7% 2,556 3.8% 47.5% 4,542 6.4% -
MR E (C)RE 3 D S HEAIE/Net profit A 2,340 = 4,221 6.1% = 3,507 5.0% 83.1% 1,236 1.8% 35.2% 2,944 4.1% =

2015/158 2016/154 2017/1%4 2018/158 2019/2%4

E88/amount &#/amount AIfALL/yoy ®#/amount HidALL/yoy £%/amount HIfALL/yoy £%/amount HiALtL/yoy
TnE&EE/Current assets 16,961 20,490 120.8% 30,034 146.6% 32,815 109.3% 32,611 99.4%
IR& X UFEE/Cash and cash equivalents 6,071 7,845 129.2% 17,309 220.6% 18,743 108.3% 18,504 98.7%
Emm/Inventories 4,161 5,348 128.5% 5,110 95.6% 4,514 88.3% 5,438 120.5%
B EIE & /Property, plant and equipment 1,444 1,749 121.1% 2,038 116.6% 1,800 88.3% 1,762 97.9%
BESsT/Total Assets 24,018 28,298 117.8% 38,459 135.9% 41,317 107.4% 40,715 98.5%
a8 1&/Current liabilities 12,345 12,415 100.6% 12,867 103.6% 11,222 87.2% 11,541 102.8%
EE&E/Non-current liabilities 10,020 10,029 100.1% 8,589 85.6% 11,628 135.4% 8,808 75.7%
&AE/Share capital 3,914 3,914 100.0% 7,904 201.9% 8,090 102.4% 8,234 101.8%
BAFIRE/Share premium 3,911 3,911 100.0% 7,901 202.0% 8,016 101.5% 8,051 100.4%
FIZZFIRE/Retained earnings A 6,983 A 2,761 - 746 - 1,698 227.7% 3,374 198.7%
T DD IEFIZREARIZE/Other reserves 491 454 92.6% A 18 - 52 - A 88 -
W&/ Total equity 1,652 5,853 354.2% 17,002 290.5% 18,466 108.6% 20,365 110.3%
BfEf &R ST/ Total liabilities and equities 24,018 28,298 117.8% 38,459 135.9% 41,317 107.4% 40,715 98.5%
1% 7= D LEFAIZ: (M) /Earning per share (EPS) (yen) A~ 74.75 134.85 — 108.37 80.4% 34.51 31.8% 81.42 235.9%
1BREEDEERERZE () /Net assets per share (BPS)(yen) 42.60 176.30 413.8% 465.68 264.1% 488.43 104.9% 530.41 108.6%
1 BRH= D B2 (M) /Dividends per share (DPS) (yen) - - - 10.00 - 38.00 380.0% 38.00 100.0%
feZ1%m)(%) /Devidend ratio (%) = = - 9.2% — 110.1% 100.9% 46.7% -63.4%
EEEFCKIDF v - JO—/Cash flows from operating acti 2,460 3,624 147.3% 3,221 88.9% 723 22.4% 4,738 -
IREEEICKDF w1 - JO—/Cash flows from investing acti A 1,898 A 622 32.8% A 1,440 231.5% A 691 48.0% A 995 -
AR CKDFv w1 - JO—/Cash flows from financing acti A 913 A 1,200 131.4% 7,764 = 1,438 18.5% A 3,953 =
BEMVIREREYEIZRIAE/Cash and cash equivalents at end of 6,071 7,845 129.2% 17,309 220.6% 18,743 108.3% 18,504 98.7%
s%{mi%&%a/Capital expenditure 1,129 - 1,547 137.0% 1,030 66.6% 1,023 -
iRki{E AN &S/ Depreciatoin 746 - 946 126.8% 814 86.1% 909 -
b=

1. H#(FFK284F(20164F) 8 A26 B TEIEMKR 1 RICDE200kDEIETHINEN 2T O THDFEI . TDfeed. F27F18H (2015/188) DEIE [CHEHADEIMTONIZEREL. 1HRHEEZD

SHHHAREREEELTED XY,

2. 2019%F 2 ABR(SREHAZE (CHV2018F 2 A 1 B52019F 2 A28BFETDI3H ARE LD 2. MATRIBREEREH L THDEEA.

Note:

1. 200 for 1 stock spilit was excercised on August 26 2016. Therefore the earning per share for FY2015/1 and FY2016/1 are calculated based on the assumption that the stock spilit was

excercised on the first day of FY2015/1.

2. YOY was not calculated due to the financial year end changed from 31 January to the end of February from FY2019/2. And the related transitional financial year had 13 months

accordingly.




I. B I35 - £1E0HEBB  Consolidated Financial Summary

2. MEABREDME Quarterly Financial Result

2020/21

5c_t=/Net sales

25 1 MHA/ 1st quarter

]
amount

16,609

55 EAERkLEE
% to sales

100.0%

HIRALE
yoy

8E2M¥HA/2nd quarter

]
amount

14,663

55 EAERkEE
% to sales

100.0%

HIRALE
yoy

LHA/1st half

]
amount

31,272

55 EAERkEE
% to sales

100.0%

HIRALE
yoy

55 3MHA/3rd quarter

]
amount

55 EAERkEE
% to sales

HIRALE
yoy

25 4 M3HA/4th quarter

BEE
amount

5o LAERkLE
% to sales

HIHALE
yoy

TFHA/2nd half

]
amount

5o LbAERkLE
% to sales

HIHALE
yoy

BRE
amount

(B4I - BHAM./IPY mil)

i@/ Toal

5o bAERkLE
% to sales

BIHALE
yoy

55 L #8F%%/Gross profit 10,317 62.1% — 8,064 55.0% — 18,381 58.8% —
IRFEE N U —HREIRE/SGA expenses 8,437 50.8% - 7,875 53.7% - 16,313 52.2% -
=%/ Operating profit 1,880 11.3% - 188 1.3% - 2,068 6.6% -
#EEBF&R/Recurring profit 1,661 10.0% - 416 2.8% - 2,078 6.6% -
Bk E(CIRE I DHE (UHA) #Fl%s/Net pro 976 5.9% — 255 1.7% — 1,231 3.9% —

2019/254

55 1 U4HA/ 1st quarter

EBER

amount

55 EAERkLEE
% to sales

HIRALE
yoy

52M4HA/2nd quarter

EBER

amount

55 CAERkEE
% to sales

HIRALE
yoy

LHA/1st half

EBER

amount

55 EAERkEE
% to sales

HIRALE
yoy

25 3 ¥HA/3rd quarter

EBER

amount

55 EAERkEE
% to sales

HIRALE
yoy

55 4 94:HA/4th quarter

B8R

amount

5o bAERkLE
% to sales

HIHALE
yoy

TFHA/2nd half

EBER

amount

St LAERkLE
% to sales

HIHALE
yoy

BER

amount

(BT : BEHM/IPY mil)

iEHA/ Toal

5t LAERkLE
% to sales

BIHALE
yoy

7t L=/Net sales 15,083 100.0%| 101.9% 16,020 100.0%| 101.4% 31,104| 100.0%| 101.6% 16,662 100.0% 97.7% 23,267 100.0% - 39,929| 100.0% -1 71,034| 100.0% -
75 L#8FI%/Gross profit 8,922 59.2%| 104.1% 8,859 55.3%| 113.2% 17,782 57.2%| 108.4% 9,719 58.3%| 101.6% 12,839 55.2% = 22,558| 56.5% —| 40,341 56.8% =
IRFEERU—RYEIEE/SGA expenses 8,316 55.1%| 101.5% 8,199 51.2% 96.8% 16,515 53.1% 99.1% 8,183 49.1% 98.4% 10,905 46.9% - 19,088 47.8% -1 35,605 50.1% -
EZEF)%%/Operating profit 606 4.0%| 159.4% 660 4.1% = 1,266 4.1% = 1,535 9.2%| 123.3% 1,933 8.3% = 3,468 8.7% = 4,736 6.7% =
#BEEFIEE/Recurring profit 298 2.0%| 199.2% 829 5.2% - 1,128 3.6% - 1,536 9.2%| 128.1% 1,878 8.1% - 3,414 8.6% - 4,542 6.4% -
MR EC)FE I D50 (FUHHE) #F)E/Net pro 92 0.6% = 526 3.3% = 619 2.0% = 982 5.9%| 141.5% 1,342 5.8% = 2,324 5.8% = 2,944 4.1% =

2018/154

55 1 U4HA/ 1st quarter

EBER

amount

55 EAERkLEE
% to sales

HIRALE
yoy

52M4HA/2nd quarter

EBER

amount

55 EABRkEE
% to sales

HIRALE
yoy

LHA/1st half

EBER

amount

55 EABRkEE
% to sales

HIRALE
yoy

25 3 YRR/ 3rd quarter

EBER

amount

55 EABRkEE
% to sales

HIRALE
yoy

25 4 ¥R/ 4th quarter

EBER

amount

St LAERkLE
% to sales

HIHALE
yoy

THA/2nd half

=

amount

St LAERkLE
% to sales

BIHALE
yoy

i

amount

(842 : BF3F./IPY mil)

iEHA/ Toal

St LAERkLE
% to sales

BIHALE
yoy

7t LS/Net sales 14,800 15,800 30,600 17,059 20,292 37,351 67,952| 100.0% 97.8%
7o L#8Fl#/Gross profit 8,572 57.9% = 7,825 49.5% = 16,398 53.6% 89.5% 9,563 56.1% 97.9% 10,434 51.4% 99.1% 19,997, 53.5%| 98.5%] 36,396, 53.6% 94.2%
IRFEENRU—RYEIRE/SGA expenses 8,192 55.4% - 8,469 53.6% - 16,661 54.4%| 102.7% 8,318 48.8%| 101.2% 8,860 43.7%| 100.7% 17,178 46.0%| 100.9%] 33,840, 49.8%| 101.8%
EZEF%%/Operating profit 380 2.6% = A 643 -4.1% = A 262 -0.9% = 1,245 7.3% 80.5% 1,574 7.8% 90.9% 2,819 7.5%| 85.9% 2,556 3.8% 47.6%
#BEEFIEE/Recurring profit 149 1.0% - A 527 -3.3% - AN 377 -1.2% - 1,199 7.0% 75.9% 1,733 8.5% 88.7% 2,932 7.8%/| 83.0% 2,556 3.8% 47.5%
kT (CIRE I DHH (FU4HA) #EFIE/Net pro A 93 -0.6% = A 426 -2.7% = A 520 -1.7% = 694 4.1% 68.9% 1,062 5.2% 82.6% 1,756 4.7%| 76.6% 1,236 1.8% 35.2%

2017/154

5t_E&=/Net sales

55 E#FIZR/Gross profit
IRFEBE AU —HYEIEE/SGA expenses
=2 F2%/Operating profit
BEFZ/Recurring profit

MR EC)EE T D (FUHHA) #EFI%/Net pro

%5 1 UY£HA/ 1st quarter

£%8
amount

55 EABRkEE
% to sales

HIRALE
yoy

SE2M¥HA/2nd quarter

£
amount

55 EABRkLEE
% to sales

HIRALE
yoy

LEHA/1st half

]
amount

55 EABRkLE
% to sales

%5 3 U¥HA/3rd quarter

]
amount

55 EABRkLE
% to sales

26 4 9¥£HA/4th quarter

&£k
amount

St LAEhRktt
% to sales

TH/2nd half

&%
amount

St LAERktt
% to sales

(842 : BF3F./IPY mil)

iEHA/ Toal

£%8
amount

Dol 194
% to sales

100.0% 100.0% 100.0% 100.0% 100.0%
18,314 56.7% 9,771 58.2% 10,532 51.5% 20,304 54.6% 38,618 55.6%
16,225 50.3% 8,223 49.0% 8,800 43.1% 17,023 45.7% 33,249 47.8%
2,088 6.5% 1,547 9.2% 1,732 8.5% 3,280 8.8% 5,368 7.7%
1,851 5.7% 1,580 9.4% 1,953 9.6% 3,534 9.5% 5,385 7.8%
1,214 3.8% 1,007 6.0% 1,286 6.3% 2,293 6.2% 3,507 5.0%




I. &L 5 - 2EDHR Consolidated Financial Summary
3. RGERUV—REEE SGA Expenses

2015/154

&R
amount

St LRk L
% to sales

EER
amount

2016/154

5t LigRkLE
% to sales

HIRALL
yoy

&R
amount

(B4 : B§F3F.IPY mil)

2017/154

55 _LiERkEE
% to sales

HIFALE
yoy

EER
amount

2018/154

St LRk LE
% to sales

HIRALE
yoy

EER
amount

2019/254

St LRk L
% to sales

BIRALE
yoy

ARFSE U — AR EIBE /SGA expenses 34,859 33,217 95.3%| 33,249 100.1%| 33,840 101.8%| 35,605
[LEENRUIRTE{EEE/Advertising and promotional cost 1,786 2.9% 2,005 2.9%| 112.3% 1,746 2.5% 87.1% 2,102 3.1%| 120.4% 2,138 3.0%
85 F%/Salaries and wages 5,197 8.3% 5,270 7.7%| 101.4% 5,511 7.9%| 104.6% 5,575 8.2%| 101.2% 5,892 8.3%
ERFEFER (EEHREMUIRGEESEFEMN) /Store rent and fee for franchaisee 14,951 23.9% 15,739 22.9%| 105.3% 15,415 22.2% 97.9% 14,678 21.6% 95.2% 14,954 21.1%
IR AM{EZNE /Depreciation 556 0.9% 746 1.1%| 134.2% 946 1.4%| 126.8% 817 1.2% 86.4% 909 1.3%
4. ERFERESOHER Financial Indicators
2015/1#1 2016/1#8 2017/1%8 2018/1# 2019/24

¥ &EE[#R3k/Total assets turnover [E(times) 2.6 2.4 1.8 1.6 1.7
TE IR &EEBIEREE / Inventory turnover [El(times) - 6.2 5.9 6.6 6.2
B O BALEBMEAIZE R /Return on equity (ROE) % - 123.2%| 31.8% 72%|  16.0%
HMEERBEFZRE /Recurring profit to total assets (ROA) % - 21.7% 14.0% 6.4% 11.1%
JE&%E%/Number of stores 421 479 555 604 605

EM/Japan 337 336 358 368 352

F[E/China 78 136 187 227 249

T AthiE4st/ Others 6 7 10 9 4

€2 E%/Number of employees 1,276 1,628 1,652 1,660 1,513

b

hEEHLEE. FEALTTBelle International Holdings Limited e DERSHNEMA T DIETHECRADET,

Note :

Stores in China are operated by the joint venutre with Belle International Holdings Limited and Baroque Japan Limited.




I. BH{EEEDIEE Non-Consolidated Financial Summary

1. BHEREDOBIE Full Year Financial Result

PLYAR

£
amount

o LABALE
% to sales

BUFALE
yoy

]
amount

2016/154

5o LABRkLE
% to sales

BIRALE
yoy

]
amount

2017/154

5o _LABRkLE
% to sales

BIRALE
yoy

£
amount

2018/154
Se LABAkLE
% to sales

BIRALE
yoy

B8
amount

(B4 : BAM.IPY mil)

2019/25

o L8R L
% to sales

BUFALE
yoy

55L& /Net sales 58,941 100.0% 63,429 100.0%| 107.6%] 62,970 100.0% 59,318 100.0% 63,324 100.0%
55 L#FIZR/Gross profit 32,873 55.8% = 37,450 59.0%| 113.9%] 36,501 58.0% 97.5%| 33,831 57.0% 92.7%| 37,997 60.0% —
BRFEE R U —AREIRE/SGA expenses 33,015 56.0% - 31,420 49.5% 95.2%| 31,498 50.0%| 100.2%] 32,047 54.0%| 101.7%] 33,847 53.5% -
E%F%5/Operating profit A 142 -0.2% = 6,029 9.5% = 5,002 7.9% 83.0% 1,784 3.0% 35.7% 4,150 6.6% =
ZFEFZR/Recurring profit A 659 -1.1% - 6,173 9.7% - 4,655 7.4% 75.4% 1,960 3.3% 42.1% 3,901 6.2% -
L HAAEF 2/ Net profit A 2,321 -3.9% - 4,196 6.6% - 3,074 4.9% 73.3% 1,260 2.1% 41.0% 2,780 4.4% -
2. ZEER| 55EHERE Sales Trend by Business
2-1. i@# Full year
(847 : B§73M./IPY mil)
2015/154 2016/154 2017/154 2018/154 2019/254

(B4{Xx) /Non-consolidated sales

JE&#H5E _E/Store sales

I

- > 5% I /E commerce sales

FB - SBJS> KR/FB + SB brands

SCJ=> R/SC brands

Lo avy - BEET S R/Select shop -

ZDAtt/Others

2-2. MM Quarterly

2020/254

EEH
amount

5o _CABAREE
% to sales

BURHLE
yoy

25 1 93¥HA/ 1st quarter

EEH
amount

55 CABRKLE

% to sales

BURHLE
yoy

EEA
amount

5o EABAREE
% to sales

AURALE

SRR
amount

5o _CABARED
% to sales

AURALE
yoy

EEH
amount

So_CABRR L
% to sales

AUHALE
yoy

EEH
amount

5o _CABRRLEE
% to sales

BURHLE
yoy

100.0% 100.0% 99.3% 100.0% 94.2% 100.0%
53,240 83.9% —-| 51,441 81.7% 96.6%| 47,995 80.9% 93.3%| 50,543 79.8% =
6,562 10.3% - 7,445 11.8%| 113.5% 7,512 12.7%| 100.9% 8,456 13.4% -
24,407 38.5% -1 22,401 35.6% 91.8%] 21,095 35.6% 94.2%| 23,930 37.8% -
34,366 54.2% —-| 34,909 55.4%| 101.6%] 32,697 55.1% 93.7%| 32,584 51.5% =
4,135 6.5% - 4,812 7.6%| 116.4% 4,722 8.0% 98.1% 5,609 8.9% -
521 0.8% = 848 1.3%| 162.8% 804 1.4% 94.8% 1,200 1.9% =

552M¥HA/2nd quarter

EER
amount

So_CABAREE
% to sales

AURALE
yoy

LHA/1st half

SRR
amount

5o _CABARLD
% to sales

AURALE
yoy

25 3MHA/3rd quarter

EEH
amount

So_CABRRLE
% to sales

AUHALE
yoy

55 4 IM3¥HA/ 4th quarter

EEH
amount

So_CABAREE
% to sales

BURHLE
yoy

TFHi/2nd half

EER
amount

So_CABAREE
% to sales

AURALE
yoy

SRR
amount

(B4i7 : BAM.IPY mil)

i&@HA/ Toal

5o _CABARLD
% to sales

AURALE
yoy

55L& (B4KX) /Non-consolidated sales 14,751 | 100.0% —| 13,643 | 100.0% —| 28,394 | 100.0% -
JE&455 £ /Store sales 11,942 81.0% -1 10,967 80.4% -1 22,909 80.7% =
A> 54> 5 E/E commerce sales 1,874 12.7% - 1,718 12.6% - 3,592 12.7% -
FB - SBJ S>> KR/FB - SB brands 5,401 36.6% - 4,637 34.0% —-| 10,038 35.4% -
SCJ=> R/SC brands 7,197 48.8% = 7,124 52.2% -1 14,322 50.4% =
Lo avT - BEET S R/Select shop - 1,507 10.2% - 1,200 8.8% - 2,707 9.5% -
ZDAh/Others 645 4.4% = 681 5.0% = 1,326 4.7% =
2019/288 (BT : BFM./IPY mil)

25 1 U¥HA/ 1st quarter
Ex

amount

5o EABRRLEE

% to sales

BURHLE
yoy

2%/ 2nd quarter

iy
amount

5o LABARLEE
% to sales

BURHLE
yoy

LEHA/1st half

i
amount

i1 nd
% to sales

BUBHLE
yoy

25 3 M¥HA/3rd quarter

it
amount

5o LABRY LD
% to sales

BURHLE
yoy

25 4 M¥£HA/4th quarter

£
amount

5o LABRR LD
% to sales

BURHLE
yoy

TH/2nd half

iy
amount

5o LABARLEE
% to sales

BURHLE
yoy

i
amount

ifEHA/ Toal

i1 nd
% to sales

BURALE
yoy

5t k= (B1K) /Non-consolidated sales 13,101 100.0%| 101.1%| 14,964 100.0%| 103.5%| 28,066 100.0%| 102.4%| 14,366 100.0%| 100.9%] 20,892 100.0% —| 35,258 110.5% 63,324 100.0% -
JE&#5E_/Store sales 10,437 79.7%| 101.5%] 12,081 80.7%| 102.2%| 22,519 80.2%| 101.9%| 11,441 79.6% 99.4%| 16,582 79.3% —| 28,023 87.8% 50,543 79.8% -
“F>=4 > 58 LE/E commerce sales 1,749 13.4%| 101.6% 2,033 13.6%| 117.2% 3,782 13.5%| 109.5% 1,832 12.7%| 108.1% 2,841 13.5% - 4,673 14.6% 8,456 13.4% -
FB - SBJS> KR/FB + SB brands 4,977 38.0%| 101.7% 5,477 36.6%| 112.3%| 10,454 37.2%| 107.0% 5,694 39.6%| 111.2% 7,782 37.2% —| 13,476 42.2% 23,930 37.8% -
SCJS> R/SC brands 6,605 50.4% 97.4% 7,991 53.4% 97.1%| 14,596 52.0% 97.2% 7,075 39.6% 92.5%| 10,911 52.2% —-| 17,986 56.4% 32,584 51.5% -
Lo a3y - BEET S R/Select shop - 1,313 10.0%| 123.6% 1,366 9.1%| 116.7% 2,680 9.5%| 120.0% 1,432 9.9%| 109.9% 1,496 7.1% - 2,928 9.2% 5,609 8.9% -
ZDAtt/Others 205 1.6% 92.8% 129 0.9% 72.3% 335 1.2% 83.6% 163 1.1%| 103.1% 700 3.3% — 863 2.7% 1,200 1.9% —
2018/158 (87 : ®AM./IPY mil)

55 1 U34HA/ 1st quarter

EEH
amount

St LHERRLED

% to sales

BURHLE
yoy

552MM%HA/2nd quarter

EEH
amount

5T _EAEARLEE
% to sales

BURHLE
yoy

EHA/1st half

EEH
amount

5o _EAEAKLE
% to sales

AURHLE
yoy

25 3 M¥HA/3rd quarter

ERH
amount

5o _EAERR L
% to sales

BUFALE
yoy

55 4 934:HA/4th quarter

SEEH
amount

5o _CABARLL
% to sales

BURHLE
yoy

THi/2nd half

EEH
amount

5t _EAEARLEE
% to sales

BURHLE
yoy

@A/ Toal

5o _EAEAKLE
% to sales

AURHLE
yoy

55L& (B4KX) /Non-consolidated sales 12,958 14,458 27,416 14,233 17,669 31,902 | 100.0% 59,318 | 100.0% 94.2%
JEE&855_E/Store sales 10,283 79.4% -] 11,818 81.7% -] 22,101 80.6% -] 11,513 80.9% —| 14,381 81.4% 96.7%| 25,894 81.2% 47,995 80.9% 93.3%
*>=-> 5% L/E commerce sales 1,721 13.3% - 1,735 12.0% - 3,456 12.6% - 1,695 11.9% - 2,361 13.4%| 105.7% 4,056 12.7% 7,512 12.7%| 100.9%

FB - SB7S> KR/FB : SB brands 4,894 37.8% — 4,876 33.7% — 9,770 35.6% - 5,122 36.0% — 6,203 35.1% 98.1%| 11,325 35.5% 21,095 35.6% 94.2%
SCJS> R/SC brands 6,780 52.3% = 8,232 56.9% —| 15,012 54.8% = 7,648 53.7% -1 10,037 56.8% 98.0%| 17,685 55.4% 32,697 55.1% 93.7%
Lo avT - BEET S R/Select shop - 1,062 8.2% — 1,171 8.1% - 2,233 8.1% - 1,304 9.2% - 1,185 6.7% 86.6% 2,489 7.8% 4,722 8.0% 98.1%
ZDfti/Others 222 1.7% = 179 1.2% = 401 1.5% = 159 1.1% = 244 1.4%| 125.8% 403 1.3% 804 1.4% 94.8%
2017/154 (B2 : HHM.IPY mil)

555 (B4KX) /Non-consolidated sales
[E&#5% _E/Store sales
Z>5~+ > 5 /E commerce sales

FB - SBZJ>> R/FB - SB brands
SCJS> R/SC brands

Lo avT - BEERT 5> R/Select shop -
T fh/Others

3. EEHZIEE Number of Stores in Japan

55 1 M3RA/ 1st quarter

BEH
amount

5o L1ERREE

% to sales

BURHLE
yoy

5E2MHA/ 2nd quarter

EER
amount

5T _CABAREE
% to sales

AURHLE
yoy

4/ 1st half

=R
amount

5T _EABAKEE
% to sales

AURALE
yoy

55 3 YF-HIRET/

1st to 3rd quarter

EEH
amount

5o _EABRR L
% to sales

AURALE
yoy
101.2%

25 4 IMHA/ 4th quarter

BEH
amount

5o _CABAR L
% to sales

BURHLE
yoy

36,563

81.5%

98.2%

14,878

82.1%

117.5%

91.2%

24,671

55.0%

103.8%

10,238

56.5%

3,444

7.7%

134.1%

1,368

7.5%

177.2%

> > /Al Brands 71 41 337 59 60 336 51 29 358 34 24 368 30 46 352

FB - SBJ>> K/FB - SB brands 34 11 136 9 34 111 15 17 109 12 13 108 6 8 106
MOUSSY 2 3 39 4 3 40 6 5 41 3 3 41 1 2 40

SLY 2 1 32 1 2 31 5 3 33 1 4 30 2 4 28

ZDfh/Others 30 7 65 4 29 40 4 9 35 8 6 37 3 2 38

SCJS> R/SC brands 31 5 171 27 19 179 27 8 198 18 9 207 12 25 194
AZUL by moussy 19 2 108 15 8 115 11 3 123 13 3 133 6 9 130

Rodeo Crowns/RCWB 9 2 45 7 5 47 11 3 55 5 3 57 5 4 58

ZDfthi/Others 3 1 18 5 6 17 5 2 20 0 3 17 1 12 6

Lo avT - BEET S R/Select shop - Dej 5 22 8 21 7 22 6 4 24 2 2 24 4 12 16
ENFOLD 1 0 4 2 0 6 1 0 7 2 0 9 1 0 10

ZDAth/Others 4 22 4 19 7 16 5 4 17 0 2 15 3 12 6

7 kLw ~/Outlet 1 3 22 2 0 24 3 0 27 2 0 29 8 1 36

TFHi/2nd half

EER
amount

5T _EABAREE
% to sales

AURHLE
yoy

SRR
amount

i&@HA/ Toal

5T _EABAKEE
% to sales

AURALE
yoy

99.3%

51,441 81.7% 96.6%
7,445 11.8%| 113.5%
22,401 35.6% 91.8%
34,909 55.4%| 101.6%
4,812 7.6%| 116.4%
848 1.3%| 162.8%




I. HEEZDIEER Non-Consolidated Operation Review
4. F{LE - B¥ - BHMAALLHETR Sales - Customer number - Spending per customer compared to previous year

2020/2HA
1QR5t _ 3QF5t HHEARET
Q 8H _FHAET 9A Q_
Three . Nine Year to
Aug. Six months Sep. . .
months months Date
= =
7o 104.2% 98.8% 96.5% 99.8% 95.1% 93.9% 98.9% 97.9%
Sales
BEfFIE -
B
(292/54H)
Customer 95.6% 93.9% 95.0% 94.8% 94.2% 94.5% 105.6% 96.5%
Same Store
Sal Number
ales
== =Lii}
(292stores) )
Spending
oe 109.0% 105.2% 101.6% 105.3% 100.9% 99.4% 93.6% 101.5%
r
E™A Customer
sEEE
Japan ’S“ I'_’ 103.9% 98.6%  95.8% 99.4% 94.4% 92.7% 98.0% 97.2%
ales
eSS &
Customer 96.2% 93.7% 94.0% 94.6% 93.0% 93.4% 104.6% 95.8%
(355/55#)
All Store Sal Number
ore Sales A
(355stores) )
Spending
108.0% 105.2% 102.0% 105.1% 101.5% 99.3% 93.7% 101.5%
per
Customer
1QR5t _ 3QR5t LEARET
1H 2A 3A Q 4A 5H 64 _HRET 78 8A 9A Q_ 10H 118 12H
Three ) Nine Year to
Jan. Feb. Mar. Apr. May. Jun. Six months Jul. Aug. Sep. Oct. Nov. Dec.
months months Date
AN FEEE L
. 101.3% 120.0% 105.7% 107.5% 137.9% 98.1% 122.0% 112.1%
Overseas China Wholesale

2019/2%4
1Q%RET . 3Q%5t LHARGT
Q 78 ARt 84 Q.
Three . Nine Year to
May. Jul. Six months Aug. . . . .
months months Date
= b=
Jgale':‘ 93.7% 100.0% 100.5% 98.5% 95.9% 102.8% 99.1% 98.8% 99.3% 99.9% 95.4% 98.6% 94.4% 99.7% 94.6% 100.1% 98.0%
BIEIE _
(252/55) &5
Same Store Customer 93.0% 102.4% 101.7% 99.5% 93.8% 89.9% 95.0% 95.7% 94.0% 87.7% 85.3% 93.5% 85.9% 91.0% 79.1% 90.1% 91.2%
Sales Number
ZEA
(252stores) Spendin
P g 100.7% 97.7% 98.9% 99.0% 102.3% 114.4% 104.4% 103.2% 105.6% 113.8% 111.9% 105.4% 109.8% 109.5% 119.5% 111.1% 107.5%
per
EA Customer
Japan bl =
P JSL‘aIe':' 95.0% 101.2% 103.0% 100.2% 99.3% 105.0% 100.7% 100.9% 102.5% 100.1% 96.0% 100.4% 95.5% 100.4% 95.5% 99.3% 99.4%
£ &
(352/E4H) Customer 95.5% 104.0% 105.6% 102.3% 98.8% 93.1% 97.3% 98.9% 98.0% 89.1% 86.9% 96.4% 88.2% 92.5% 80.8% 89.5% 93.5%
All Store Sales N;r;?;r
(352stores) spendin
i
P oe g 99.5% 97.2% 97.5% 98.0% 100.5% 112.7% 103.5% 102.1% 104.6% 112.4% 110.5% 104.1% 108.3% 108.6% 118.3% 111.0% 106.3%
r
Customer
0%t _ 3025t HHEARET
1H 2H 3H Q# 4/ 5H 6H _FHRET 7R 8H 9A Q.EE 10H 118 12H =
Three . Nine - Year to
Jan. Feb. Mar. Apr. May. Jun. Six months Jul. Aug. Sep. Oct. Nov. Dec.
months months Date
piez29 8 HEEE L
) 84.8% 125.7% 74.6% 88.3% 70.9% 75.5% 67.2% 80.9% 49.6% 75.4% 85.5% 77.5% 110.0% 99.4% 98.0% - 85.4%
Overseas China Wholesale
2018/15}
1QR5t _ 3QR5t HHEARET
Q 7H _FHRET 8H Q.
Three . Nine Year to
. Jul. Six months Aug. .
months months Date
bl =
; | = 85.5% 84.6% 89.5% 86.6% 91.2% 92.8% 89.7% 88.9% 94.1% 93.3% 89.4% 90.0% 95.6% 95.7% 96.4% 91.6%
BEFIE gag
(246/584)
Same Store Customer 81.8% 84.1% 90.7% 85.7% 94.7% 100.3% 91.5% 90.9% 94.4% 93.1% 93.2% 91.8% 102.4% 95.5% 97.6% 93.4%
Number
Sales Py
(246 stores) Sspendin
i
P g 104.6% 100.7% 98.7% 101.1% 96.3% 92.5% 98.1% 97.9% 99.7% 100.1% 96.0% 98.0% 93.4% 100.3% 98.7% 98.1%
per
EA Customer
Japan blinl =)
Sales 89.4% 88.2% 92.1% 89.9% 93.3% 95.3% 91.9% 91.7% 96.3% 95.7% 90.6% 92.5% 97.5% 97.5% 97.5% 93.9%
P A
(368E8H) Customer 86.4% 88.0% 93.9% 89.7% 97.6% 104.0% 95.3% 94.7% 98.5% 96.5% 94.1% 95.3% 103.8% 97.2% 99.1% 96.5%
All Store Sales N;;Er
(368 stores) Spendi
endin
P 9 103.5% 100.1% 98.1% 100.3% 95.6% 91.6% 96.4% 96.9% 97.8% 99.2% 96.2% 97.1% 93.9% 100.2% 98.4% 97.3%
per
Customer
1Q%REt _ 3Q%RET HHARET
1A 2H 3H Q 48 5H 6H ARt 7H 8H 9A4 Q_ 10H 118 12H
Three . Nine Year to
Jan. Feb. Mar. Apr. May. Jun. Six months Jul. Aug. Sep. Oct. Nov. Dec.
months months Date
B FEEE E
. 143.3% 75.7% 129.7% 119.5% 128.2% 204.1% 68.0% 122.5% 187.2% 145.2% 150.3% 137.1% 134.0% 97.8% 122.6% 130.0%
Overseas China Wholesale
2017/158
1QE5t _ 3QX5t LEARRET
Three . Nine Year to
Jul. Six months Aug. .
months months Date
bl =
7o 98.2% 92.2% 96.5% 95.3% 95.0% 96.7% 97.6% 95.9% 90.7% 82.9% 89.3% 93.0% 90.0% 91.0% 85.8% 91.8%
BEfFIE Sales
(230/554)
Same Store 4
Sales Customer 113.7% 96.8% 101.4% 103.0% 97.5% 101.0% 107.6% 102.6% 104.0% 96.7% 97.9% 101.6% 92.7% 96.0% 93.5% 99.6%
Number
230 stores -
( ) ZE
Spending 86.4% 95.3% 95.1% 92.5% 97.4% 95.7% 90.7% 93.4% 87.2% 85.8% 91.2% 91.5% 97.1% 94.9% 91.7% 92.2%
ErN per
Japan T
J;ale':] 105.0% 100.1% 103.2% 102.5% 101.7% 104.2% 106.1% 103.2% 95.7% 88.3% 95.9% 99.6% 94.9% 95.2% 90.5% 97.8%
£
(358/55#) &
All Store Sales Customer 118.0% 103.9% 107.4% 108.9% 103.0% 108.4% 115.1% 109.0% 108.3% 100.8% 105.4% 107.6% 97.6% 100.3% 97.7% 105.0%
Number
358stores -
( ) == 1]
Spending 89.0% 96.4% 96.1% 94.1% 98.7% 96.2% 92.2% 94.7% 88.3% 87.5% 91.0% 92.6% 97.3% 94.9% 92.6% 93.2%
per
1QR5t _ 3QX5t LEARET
1H 2H 3H Q 4/ 5H 6H _HRET 7R 8H 9A Q. 10A 114 12H
Three . Nine Year to
Jan. Feb. Mar. Apr. May. Jun. Six months Jul. Aug. Sep. Oct. Nov. Dec.
months months Date
B FEE L
. 230.9% 193.0% 96.4% 150.6% 105.3% 84.5% 158.6% 131.2% 167.5% 161.5% 218.0% 150.7% 181.7% 178.4% 57.7% 139.9%
Overseas China Wholesale
2016/141
1Q%REt _ 3Q%RET EHAET
Q 78 LHAEt 88 Q =
Three . Nine Twelve
. Jul. Six months Aug. .
months months months
= bEs
7um 108.1% 95.4% 100.1% 100.2% 105.0% 99.7% 106.0% 101.9% 106.8% 106.0% 105.9% 103.4% 92.4% 94.8% 92.8% 100.3%
BHFIE Sales
(215/554)
B8
Same Store
Sales Customer 106.2% 94.4% 94.4% 97.4% 102.0% 93.1% 94.2% 96.8% 98.4% 100.9% 101.9% 97.9% 91.4% 88.4% 92.5% 95.9%
215st Number
( stores) ZE
Spending 101.8% 101.0% 106.0% 102.9% 102.9% 107.1% 112.5% 105.3% 108.6% 105.1% 103.9% 105.5% 101.1% 107.2% 100.3% 104.6%
ErN per
Japan ==
Jgale':‘ 115.0% 97.9% 104.9% 104.4% 110.7% 105.3% 112.8% 107.1% 114.1% 114.5% 114.0% 109.5% 100.5% 102.1% 103.0% 107.1%
£ —
(336/58%) &5
All Store Sales Customer 110.5% 95.5% 97.9% 100.0% 106.8% 97.0% 99.0% 100.4% 103.6% 107.7% 107.6% 102.4% 97.1% 93.5% 100.7% 100.8%
Number
(336stores) B
Spending 104.1% 102.4% 107.1% 104.4% 103.6% 108.6% 113.9% 106.6% 110.1% 106.3% 106.0% 107.0% 103.5% 109.2% 102.3% 106.2%
per




m. hEESABEDEER China Joint Venture Summary
1. 5Lk - FI@OHERE Sales and Profit Trend

1-1. ;&H Full year
PO HREME (LR E /Quarterly numbers on the following page

(Bf17 : BAM.IPY mil)

EEFE L (CH T DHESABECKDT L
Sales from China JV

HI55/Wholesale

O-1"J> ~« /Royalty

5t L &51%8/Total sales

LERMEFR (O T DHEERBE(CLDFIE
Profit from China JV

INTERHDOFIEFFD (FFDEREFIR)
Equity method investment gain

IS OFZERF D (DERERF 7 D51%4HE)
51% of JV subsidiary

O VU« BikiE

FIZE&5HEAE/ Total profit

(Bfi : BB AEKT/RMB mil)

EAEFE L (CH T DHEESABECKDT L
Sales from China JV

155/ Wholesale

O-r¥7U> - /Royalty

5t L &51%8/Total sales

LHERMAIR (CH T DHEERBE(CIDFIR
Profit from China JV

INSERATOFIERTD (DRI ERR)
Equity method investment gain

HSHOFERFD (DERERFDD51%4EH)
51% of JV subsidiary

O VU« BkieE
Royalty after tax

F2¥ & 518/ Total profit

2. [E&HE#EFE Number of Stores

&&t/Total

2015/154

BB

amount

BIRALE
yoy

2016/154

|
amount

=EH
amount

2017/154

BIRALE
yoy

|
amount

2018/15A

BURALE
yoy

=EH
amount

2019/254

BIRALE
yoy

2015/154

ERE

amount

s
Open

AURHLE
yoy

2015/154
FAIE
Close

4,683 6,078 | 129.8%| 7,894 | 129.9%| 7,198 91.2%
276 357 | 129.3% 468 | 131.1% 522 -
4,959 6,435 | 129.7%| 8,362 | 129.9%| 7,720 -
272 270 99.3% 82| 30.7% A 33 =
42 177 | 423.2% 380 | 214.0% 269 70.9%
193 249 | 129.3% 327 | 131.1% 365 =
507 697 | 137.6% 791 | 113.4% 602 -

2016/158

BER
amount

2017/158

BB
amount

AURHLE
yoy

2018/154

BER
amount

BURHLE
yoy

2019/254

BB
amount

AURHLE
yoy

244 372 | 152.6% 475 | 127.7% 430 90.7%
14 22 | 152.0% 28 | 128.0% 31 -
258 394 | 152.7% 503 | 127.7% 462 -
14 17 | 116.7% 5 29.0% -1 =
2 11 | 502.5% 23 | 207.9% 16 70.5%
10 15 | 150.0% 20 | 131.6% 21 =
26 43 | 165.4% 48 | 110.5% 36 -

24

2016/154

EAIE
Close

RAR
YE

78

HE
Open
56

2017/154

EAIE
Close

RAR
YE

187

2018/154

HE
Open
53

2019/254



m. PEESHABEDOEER China Joint Venture Summary
1. 55k - FIzkDH Sales and Profit Trend

1-2. W¥H Quarterly
2020/254

(B : BHM./IPY mil)

25 1 MR/ 1st quarter 582MA%H/2nd quarter

'R
amount

AIRALE
yoy

B8R
amount

HIHALE
yoy

ER/i/1st half

EBER
amount

HIHALE
yoy

85 3 MR/ 3rd quarter 58 4 M/ /4th quarter

EBER
amount

HIHALE
yoy

BER
amount

HIHALE
yoy

THi/2
£
amount

nd half
HIHALE
yoy

B/ Toal

EER
amount

BIHALE
yoy

EfETT L (CH T DHPEERSBECKDTLE
Sales from China JV
il58/Wholesale] 1,637 | 100.5%| 1,088 | 115.1%| 2,725 | 105.9%
O-r17J> - /Royalty 111 85.1% 113 | 107.5% 224 95.1%
5t L5588/ Total sales| 1,748 | 99.3%| 1,201 | 114.4%| 2,950 | 105.0%
LERFIZ (N T DPEESABECL DR
Profit from China JV
/J\%§$i@$U%§}§ﬁ G%ﬁ?f?ﬁ:éz*ljé) A 223 _ 212! 186.2% A 10 _
Equity method investment gain
HSHORESS (9\@%}%6}@51%_@%') 52 91.1% 46 | 212.9% 99 | 124.7%
51% of 1V subsidiary
SRAFE 77 85.1% 79 | 107.5% 157 95.1%
Royalty after tax
Flzd & 518/ Total profit A 92 - 338| 161.3% 245 | 146.6%

(B : BAAE7T/RMB mil)

55 1 M£HA/ 1st quarter 552MH3H/2nd quarter

)
amount

HIRALL
yoy

)
amount

HIFALE
yoy

LER/i/1st half

)
amount

HIFALE
yoy

55 3 MK/ 3rd quarter 55 4 MK /4th quarter

)
amount

HIRALE
yoy

]
amount

HIRALE
yoy

THi/2
]
amount

nd half
BUHALE
yoy

B/ Toal

]
amount

HIRALE
yoy

BT EICH T IHEESREBE(CKLDFT L
Sales from China JV
iE5E/Wholesale 99| 103.9% 69| 124.6% 168| 111.9%
O-r17J> - /Royalty 7| 87.9% 7| 117.7% 14| 106.2%
5t L &51T%A/Total sales 106| 102.7% 76| 124.0% 182| 110.8%
SHAERIZ (T DPESASBRECLDHE
Profit from China JV
/J\%%*i.@%l]%&%ﬁ (ﬁﬁ;ﬁﬁéﬂé) A 14 _ 13| 215.4% A1 _
Equity method investment gain
It DOFIEERFD (’)"551*%3‘5%%0)510@7@%) 3 93.3% 3 294.3% 6 152.5%
51% of ]V subsidiary
SEOEC et 5/ 87.5% 5|/ 125.0% 10| 107.5%
Royalty after tax
Fz¥ & 518/ Total profit N6 - 21| 172.3% 15| 167.7%

2019/21)

(B4 : BFHF/IPY mil)

55 1 MR/ 1st quarter 552M3H/2nd quarter

]
amount

HIFALE
yoy

5
amount

HIFALE
yoy

LER/i/1st half

5
amount

HIFALE
yoy

55 3 MR/ 3rd quarter 55 4 MR /4th quarter

5
amount

HIFALE
yoy

5
amount

HIRALE
yoy

TFH/2nd half

£EE
amount

HIRALE
yoy

i@/ Toal

BEE
amount

HIRALE
yoy

BER L (CH T DHEEABECKDTLE
Sales from China 1V
i#55/Wholesale] 1,630 | 101.1% 944 73.8%| 2,574 89.0%| 2,079 78.1%| 2,544 | 108.8%| 4,623 92%| 7,198 91.2%
O-r17J> - /Royalty 131 | 125.1% 105 | 114.5% 235 | 120.4% 111 | 101.5% 174 - 285 - 522 -
5t t&5t%8/Total sales| 1,761 | 102.5%| 1,050 76.5%| 2,810 91.0%]| 2,190 79.1%| 2,719 —-| 4,909 -1 7,720 =
SHAERIZ (C T DPESASBRECLDHE
Profit from China JV
,J\%%*i_@ﬂﬁ%ﬁ (ﬁﬁ;ﬁﬁéﬂé) A 191 = 114| 159.1% N 77| 132.4% A 83| 223.6% 126 71.2% 43 30% A 33 =
Equity method investment gain
HSH ORI (9\&**32;%%@51%@%) 58 52.0% 21 | 154.2% 79 63.4% 68 64.6% 121 81.6% 189 74% 269 70.9%
51% of ]V subsidiary
SEOFC ezt S 91 | 124.5% 73 | 114.5% 165 | 120.4% 78 | 101.5% 122 = 200 = 365 =
Royalty after tax
Flz&5518R/ Total profit A 42 - 209 | 139.6% 167 82.0% 63 43.6% 370 - 433 - 602 -

(8 : BA AEKT/RMB mil)

25 1 MR/ 1st quarter 5823 /2nd quarter

'R
amount

HIRALE
yoy

B8R
amount

HIHALE
yoy

LER/i/1st half

BER
amount

HIHALE
yoy

56 3 M3¥HA/3rd quarter 55 4 M¥HA/4th quarter

BER
amount

HIHALE
yoy

BER
amount

HIHALE
yoy

FHA/2nd half

BER
amount

HIHALE
yoy

i@EHA/Toal

ERA
amount

HIHALE
yoy

EfETE L (CH T DHPEESHSBECKDTTLE
Sales from China JV
#155/Wholesale 96 98.2% 55 69.6% 150 85.4% 125 78.2% 155| 112.3% 280| 94.0% 430 90.7%
O-r17J> - /Royalty 8| 121.5% 6| 108.5% 13| 115.4% 6| 103.1% 12 - 18 - 31 -
55 L &5t%8/Total sales 103 99.6% 61 72.2% 164 87.3% 132| 79.1% 166 = 298 = 462 =
HHFFIZR (O I DHESHBE(CLDFIEE
Profit from China JV
/J\%%H:?)%U%ﬁ}%ﬁ (ﬁﬁ}ﬂﬁéﬂé) A 11 = 6| 158.3% AN 4| 127.0% A 5| 223.3% 8 73.2% 3 33.6% A1 =
Equity method investment gain
HSHORESS (9\35(**1%6&@51%@%) 3 50.5% 1] 132.4% 4| 60.8% 4| 64.6% 8| 90.3% 12| 80.7% 16 70.5%
51% of ]V subsidiary
SEOFC ez 5| 121.0% 4| 109.1% 9| 115.4% 4| 103.1% 8 = 12 = 21 =
Royalty after tax
FlLs&E1ER/ Total profit A 2 - 12| 134.3% 9| 78.6% 3| 44.5% 24 - 27 - 36 -

2018/15

(B : BAM/IPY mil)

26 1 M3HA/ 1st quarter 552MA%HA/2nd quarter

'R
amount

HIRALE
yoy

B8R
amount

HIRALE
yoy

ER/i/1st half

BER
amount

HIHALE
yoy

85 3 MR/ 3rd quarter 28 4 M3/ /4th quarter

BER
amount

HIHALE
yoy

BER
amount

HIHALE
yoy

TFHR/2nd half

BER
amount

HIHALE
yoy

i@/ Toal

ERA
amount

HIHALE
yoy

EfETE L (CH T DHPEESHSBECKDTTLE
Sales from China JV
i#l55/Wholesale] 1,613 = 1,280 —-| 2,894 -| 2,661 —-| 2,339 | 117.9%]| 5,000 —| 7,894 | 129.9%
O-1t7YU> -« /Royalty 104 - 92 - 196 - 110 - 162 | 129.6% 272 - 468 | 131.1%
55 t&5t%8/Total sales| 1,717 = 1,372 —| 3,090 - 2,771 —-| 2,501 | 118.6%]| 5,272 —| 8,362 | 129.9%
HEFFIZR (O T DIPESHBECLDFE
Profit from China JV
/J\%%H:_@ﬂﬁ%ﬁ (ﬁﬁ}ﬂﬁéﬂ%ﬁ_) A 129 = 71 = A 58 = A 37 = 178 97.9% 141 = 82 30.7%
Equity method investment gain
HEAOHERED (PERERDOSUCER) ) | 14 -| 125 -| 106 -| 149 190.9%| 255 -| 380 214.0%
51% of JV subsidiary
SEOFC ez 73 = 64 = 137 = 77 = 113 | 128.9% 190 = 327 | 131.1%
Royalty after tax
FzE& 518/ Total profit 54 - 150 - 204 - 145 - 440 | 126.6% 585 - 791 | 113.4%

(B : BAAER7T/RMB mil)

55 1 M3HA/ 1st quarter 552MM4HA/2nd quarter
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amount

HIHALE
yoy

&E
amount

HIHALE
yoy

LHi/1st half

=E
amount

HIHALE
yoy

55 3 M3¥HA/3rd quarter 55 4 M3HA/4th quarter

=E
amount

HIHALE
yoy

=E
amount

HIRALE
yoy

FHA/2nd half

AL
amount

HIRALE
yoy

B/ Toal

&EA
amount

BIHALE
yoy

EfETE L ICH T BhEEREEICKDT L
Sales from China JV
E15E/Wholesale 97 = 80 = 177 = 160 = 138 | 111.3% 298 = 475 | 127.7%
O-r17J> - /Royalty 6 - 6 - 12 - 7 - 9| 114.5% 16 - 28 | 128.0%
55 L &5t%E/Total sales 104 = 85 = 189 = 167 = 147 | 111.5% 314 = 503 | 127.7%
LHERHAR (O T RHEERBHE(CKIDFIE
Profit from China 1V
INGEE |&H O EIREF
J *i_@ﬂéﬁﬁ (ﬁﬁ Eﬂéﬂé) A 8 = 4 = N4 = A 2 = 11| 91.1% 9 = 5 29.0%
Equity method investment gain
2 =515 (D E %Y
ORI (DEBRERD D51 /O.*E.él) 7 _ 1 _ 8 _ 6 _ 9| 177.3% 15 _ 23 | 207.9%
51% of ]V subsidiary
T
SH( AT S 4 = 4 = 8 = 5 = 7 | 134.7% 12 = 20 | 131.6%
Royalty after tax
FZSS 518/ Total profit 3 - 9 - 12 - 9 - 27 | 120.6% 36 - 48 | 110.5%
2017/158
26 1 MR/ 1st quarter 552MM%HA/2nd quarter LEHA/1st half IS 25 4 M3:HA/4th quarter TFHA/2nd half i@EHA/Toal
(847 : B35,/ IPY mil) Lo LDl R0
. &%E AITHALL &% ATHALL &% AITHALL &% AIHALL &% AIHALL &% AIHALL &% AIHALL
amount yoy amount \e)% amount \0)% amount \0)% amount )% amount 0)% amount 0)%
EAETE LI T BhEEREEICKDTEL
Sales from China JV
{E58/Wholesale 4,094 | 138.7%| 1,984 = 6,078 | 129.8%
O-7t7U> - /Royalty 232 | 140.6% 125 - 357 | 129.3%
55 E&5tEE/Total sales 138.8% 6,435 | 129.7%
LERFFIZR (C T DHEESHBE(CKDFIE
Profit from China JV
DE=ganrilrate FOEIREF
ANREAL DRSS (S RRERE) 88 | 49.6%| 182 - 270 | 99.3%
Equity method investment gain
= [FaSE E e 1%+HE
HEHOFIERFD (DERERFD DS c1.7fﬁ.él) 100 | 292.9% -8 _ 177 | 423.2%
51% of JV subsidiary
= =
SRR 162 | 140.6% 249 | 129.3%
Royalty after tax
FIZZS51EE/ Total profit 106.9% 697 | 137.6%

(8 : BAAEKT/RMB mil)

EFETE LI B EEREBEICKDT EL
Sales from China JV

55 1 M3HA/ 1st quarter 552M%HA/2nd quarter

)
amount

#155/Wholesale

Ot U35 /Royalty

5t - &51%8/Total sales

HHAMFIZS (O T P EESABE(CLDHE
Profit from China JV

INTERAT ORI (FFEREFE)
Equity method investment gain

ISt ORTRFD (DERRERFDD51%41HY)
51% of ]V subsidiary

O 7 U+ HtkitE
Royalty after tax

FIZE & 518/ Total profit

HIRALE
yoy

)
amount

HIFALL
yoy

LHi/1st half

)
amount

HIFALE
yoy

55 3 MUHARRET/
1st to 3rd quarter

)
amount

HIFALE
yoy

55 4 M3:HA/4th
quarter

]
amount

HIFALE
yoy

248

162.7%

124

14

164.9%

161.7%

58.2%

12

343.5%

10

164.9%

125.4%

FHA/2nd half

]
amount

HIFALE
yoy

iE i /Toal
2K AUHALE
amount yoy

372 | 152.6%
22 | 152.0%

394 | 152.7%
17 | 116.7%
11 | 502.5%
15 | 150.0%
43 | 165.4%




