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In preparing these materials, Sansan,Inc. ("the Company") relies upon and assumes the accuracy and completeness of all available information.
However, the Company make no representations or warranties of any kind, express or implied, about the completeness and accuracy.
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Quarterly Consolidated P/L

2019F5A 5

2020551 £

chg
BRI

2 2
(HAHM) (millions of yen) g 0 g br20ie RI) O
FLE Net Sales 1,669 1,699 1,908 2,047 2,283 2,466 2,611 2,844 3,100 35.8%
75 LR Cost of Sales 370 347 352 365 391 390 393 421 464 18.5%
7 b#eFIEE Gross Profit 1,298 1,351 1,555 1,682 1,892 2,075 2,218 2,422 2,636 39.3%
LRI Gross Profit Margin 77.8% 79.5% 81.5% 82.2% 82.9% 84.2% 84.9% 85.2% 85.0% 2.1pt
REER—REEE SG&A 1,299 2,287 3,081 2,281 1,821 2,553 2,466 2,616 2,387 31.1%
[=E =3 Operating Profit 0 -936 -1,525 -599 70 -477 -247 -194 248 252.8%
[EES b e Operating Profit Margin - - - - 3.1% - - - 8.0% 4.9pt
BEINNZE Non-operating Income 2 2 3 1 1 7 3 4 2 24.9%
BEANER Non-operating Expenses 17 1 3 3 16 8 16 16 58 248.9%
REFE Ordinary Profit -15 -934 -1,525 -601 55 -478 -261 -207 192 247.1%
[SHIEIES Extraordinary Income - - - - - - 4 - - -
HRlR% Extraordinary Losses - - - 1 - 3 - 46 42 -
B e F R LA Income before Income Taxes and Minority Interests -15 -934 -1,525 -602 55 -482 -256 -254 150 171.2%
SEAR, ERBRUFER Corporate Tax, Resident Tax and Business Tax 1 1 2 1 1 1 1 2 44 2188.4%
BRUBEICRET 5 LR Profit Attributable to Owners of Parent -17 -936 -1,527 -604 53 -484 -258 -256 106 98.5%
BEMKEICRIE T 2 LHIMAZEE Profit Attributable to Owners of Parent Margin - - - - 2.3% - - - 3.4% 1.0pt
REERV—REEE SG&A 1,299 2,287 3,081 2,281 1,821 2,553 2,466 2,616 2,387 31.1%
LEERE Advertising Expenses 407 1,212 1,894 964 413 1,019 804 594 306 -25.9%
A ® Personnel Costs 367 398 437 486 524 555 610 720 842 60.6%
#—/— - PCERZE Server/PC-related Costs 95 111 124 181 153 173 183 224 198 29.0%
AR £ & % > b RIEZEETE#E Quarterly consolidated P/L by Business Segment
018 2019%5R 5 2020557 55
. 0 FY2018 FY2019
(EAM) (millions of yen) o o o1 o2 03 o2 03 04
TEB Net Sales (total) 1,669 1,699 1,908 2,047 2,283 2,466 2,611 2,844/ 3,100
Sansani % Sansan Business 1,605 1,632 1,836 1,970 2,193 2,346 2,442 2,656 2,848
EightZ2 Eight Business 63 66 71 7 90 120 168 187 251
BtoC H—EZX B2C Services 42 46 51 54 55 56 59 66 72
BtoB —E X B2B Services 21 20 20 23 34 63 109 120 179
B Operating Profit (total) 0 -936 -1,525 -599 70 -477 -247 -194/ 248 252.8%
Sansan % Sansan Business 664 -20 505 287 877 400 691 939 1,264 44.0%
EightZ32 Eight Business -378 -497 -1,651 -437 -298 -310 -298 -305 -239 -
BEH -287 -418 -379 -449 -509 -567 -640 -829 -776 -
EEMEE Operating Profit Margin - - - - 3.1% - - - 8.0% 4.9pt
Sansan®# Sansan Business 41.4% - 27.5% 14.6% 40.0% 17.1% 28.3% 35.4% 44.4% 4.3pt
Eight$ Eight Business - - - - - - - - - -
HA5 £ % >~ FBIKPI Quarterly KPI by Business Segment
chg
018 0 020 BRI
018 0 Yoy
Q Q Q Q Q Q Q Q Q1
Sansandi Sansan Business
[Sansan| 2### Number of "Sansan” Subscriptions 4,717 4,849 5,059 5,147 5,362 5,616 5,738 5,823 6,032 12.5%
i BRE\LEF O (FA) Monthly Sales per Subscription ® (thousands of yen) 115 114 120 128 141 146 143 156 156 10.6%
BiE12h AP B R E Y Last 12 Months Average of Monthly Churn Rate 0.86% 0.83% 0.69% 0.76% 0.76% 0.79% 0.73% 0.66% 0.63% -0.13pt
Sansan$¥ HEEH (N) Number of Employees in Sansan Business (persons) 195 211 221 244 248 255 273 309 341 93
Eight$5 % Eight Business
lEight] 21—%—#%® (FA) Number of "Eight” Users ® (tens thousands of person) 179 191 203 214] 221 229 235 244] 251 29
[Eight 8% 7L 27 4] 92845 Number of “Eight Company Premium” Subscriptions © 0 0 0 143 307 466 625 828 991 222.8%

Q) ANGE  BRFURVESTTICESS YR AEOAR

(2) 2018458 HiDQLA HQID T I R EE

(3) SansanFEE D ETILELHRA 0 FREH ( [Sansan] UNO—HWOFHRY — £ 25280, REH)
4) [Sansan| OEEFZMOBMEREMHEICED 5, BUICHWED L AEESEOEES
)
)

G)77VELI YO Pk BEOARETOT 4 —LIZEHL T21— Y-
(6)

(1) Personnel Costs : Total amount of salaries, bonuses and provision for bonuses
(2) Results for FY2017 Q1 to Q4 are unaudited

@)
“
(5) Number of users that the ion and

Monthly results for the end of Q1 in Sansan Business (incl. some new services other than “Sansan”, unaudited)
Ratio of decrease in monthly fees associated with contract cancellations to total monthly fees for existing contracts
their own business cards

)
)
)
)
)
)

[Eight] (=517 2 2MHEERERTRREICT 29— ERT, HEBKAN L0LREVNIEEEL AT - -7 v b & LTER

(6) “Eight Company Premium” enables users to share their contacts with colleagues (targeting small companies with under 20 employees)
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Yearly Consolidated P/L

chg
2017458 £ ‘ 201845 £ ‘ 2019457 # BIEREE

(BAM) (millions of yen) FY2016 FY2017 FY2018 YoY
Pl Net Sales 4,839 7,324 10,206 39.3%
55 L RAf Cost of Sales 1,026 1,435 1,597 11.3%
Fe LHFIZE Gross Profit 3,812 5,888 8,608 46.2%
Pl Y UEAES Gross Profit Margin 78.8% 80.4% 84.3% 3.9pt
IRFEE R U — R E R SG&A 4,590 8,950 9,458 5.7%
BN Operating Profit -778 -3,061 -849 -
EHEARE Operating Profit Margin - - - -
f=E LIN)E- Non-operating Income 9 10 16 51.6%
EENER Non-operating Expenses 11 26 58 121.8%
BERR Ordinary Profit -780 -3,077 -891 -
ESFIEAES Extraordinary Income - - 4 -
kSHLEEES Extraordinary Losses 3 1 50 3212.7%
B F AR LM Income before Income Taxes and Minority Interests -784 -3,078 -937 -
EARL, ERBIKRUEER Corporate Tax, Resident Tax and Business Tax 6 7 7 8.0%
BAMKTICRET 2 JPHAIZ Profit Attributable to Owners of Parent -790 -3,085 -945 -
BRMEEICRET 2 LHIHHAIEE Profit Attributable to Owners of Parent Margin - - - -
EPS (M) EPS (yen) -72.83 -168.44 -40.42 -
IRFEE R N — A E R SG&A 4,590 8,950 9,458 5.7%
LEETE Advertising Expenses 1,573 4,478 2,831 -36.8%
NG Personnel Costs @ 1,282 1,689 2,411 42.7%
H—/N— - PCE A% Server/PC-related Costs 303 513 735 43.4%

EER 25 4> FRIIBEEEEE Yearly consolidated P/L by Business Segment
chg
20174585 | 2018455 | 20194558 BIERIHALL

(BAM) (millions of yen) FY2016 FY2017 FY2018 YoY
FEE Net Sales (total) 4,839 7,324 10,206 39.3%
SansanZ Sansan Business 4,663 7,044 9,639 36.8%
Eight$3 Eight Business 175 279 566 102.8%
A Adjustments - - - -
BEML Operating Profit (total) -778 -3,061 -849 -
SansanZ Sansan Business 960 1,437 2,909 102.4%
Eight$3 Eight Business -783 -2,964 -1,212 -
AR Adjustments -955 -1,534 -2,546 -
R RE Operating Profit Margin - - - R
Sansan$ Sansan Business 20.6% 20.4% 30.2% 9.7pt
Eight$ 3 Eight Business - - - -

() AfFE  RHRFYRUESHNICESE | HERAHOEE

(1) Personnel Costs : Total amount of salaries, bonuses and provision for bonuses



MAEAR EREEERRER Quarterly Consolidated B/S

20184584 2019458 # 2020458 % of chg Amount of chg
FY2017® FY2018 FY2019 [RIHA L BER
(EHM) (millions of yen) Q3 Q3 Q3 YoY
BEONR Assets
REBEE Current Assets
RERVES Cash and Deposits 6,537 5,483 3,906 3,546 4,273 3,721 5,333 5,627 13,034 205.0% 8,760
ik Accounts Receivable - Trade 147 153 171 207 168 203 215 318 264 57.1% 96
AHAEA Prepaid Expenses 382 262 341 255 235 235 305 322 381 61.6% 145
Z 0t Others 83 105 161 157 65 41 54 30 30 -52.9% -34
TREVEESR Total Current Assets 7,150 6,004 4,580 4,166 4,742 4,202 5,908 6,298 13,710 189.1% 8,967
EERE Non-current Assets
BREEEEST Total Property, Plant and Equipment 102 98 146 164 166 307 308 406 460 177.3% 294
Y EEAESE Total Intangible Assets 494 515 552 602 661 706 771 835 857 29.6% 196
AN E Software 494 514 551 601 661 705 77 834 857 29.7% 196
Z it Others 0 0 0 0 0 0 0 0 0 -38.6% 0
BEZOOBEAT Total Investments and Others Assets 204 228 277 365 402 382 1,331 1,538 1,549 285.1% 1,147
BEH M Investment Securities - - - - 49 49 893 1,093 1,119 2139.3% 1,069
Zoft Others 204 228 217 365 352 332 437 444 429 22.0% 77
EREAT Total Non-current Assets 801 842 976 1,132 1,230 1,397 2,412 2,780 2,867 133.1% 1,637
Total Assets 7,951 6,846 5,556 5,299 5972 5,599 8,320 9,079 16,578 177.6% 10,605
Liabilities
REBAE Current Liabilities
AR Short-term Loans Payable 247 126 54 13 61 15 72 18 84 37.9% 23
1EREFFEDORBEAS Current Portion of Long-term Loans Payable within One Year 94 101 101 94 129 120 141 133 155 19.9% 25
MZE Advances Received 2,408 2,161 2,117 2,798 3,408 3,049 3,051 3,923 4,546 33.4% 1,138
Fihd Accounts Payable 428 571 990 654 497 762 654 770 738 48.6% 241
Z 0t Others 221 243 189 259 276 379 452 584 515 86.2% 238
RBHEEE Total Current Liabilities 3,400 3,204 3,453 3,819 4,373 4,327 4,371 5428 6,041 38.1% 1,667
[E7E f fif Non-current Liabilities 0
RIBEA S Long-term Loans Payable 154 171 145 127 192 165 262 233 182 -5.1% -9
Z 0t Others 16 20 40 39 34 44 49 43 38 10.5% 3
Total Non-current Liabilities 170 192 186 166 226 209 311 277 220 -2.7% -6
Total Liabilities 3,570 3,396 3,639 3,986 4,600 4,536 4,683 5,706 6,261 36.1% 1,661
HEEDE Net Assets 0
HERK Total Shareholders’ Equity 4,384 3,447 1,919 1,315 1,369 1,054 3,626 3,369 10,319 653.8% 8,950
Z oo aEHNERITE Accumulated Others Comprehensive Income -3 2 -3 -2 -2 1 0 -7 -13 381.6% -10
HkTHotE Stock Acquisition Right - - - - 6 6 10 10 10 69.3% 4
MEESE Total Net Assets 4,381 3,449 1,916 1312 1,372 1,062 3,636 3,372 10,316 651.7% 8,944
BFHEITE Total Liabilities and Net Assets 7,951 6,846 5,556 5,299 5972 5,599 8,320 9,079 16,578 177.6% 10,605

(1) 201855 #30Q1H HQANEHHIF REE

(1) Results for FY2017 Q1 to Q4 are unaudited
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Yearly Consolidated B/S

% of chg Amount of chg
20174543 | 2018F5A 3 | 2019458H RIEERAALL AIEERAALL
(EXH) (millions of yen) FY2016 FY2017 FY2018 YoY YoY
BEDEL Assets
MENEE Current Assets
BEROTES Cash and Deposits 2,004 3,546 5,627 58.7% 2,081
Flite Accounts Receivable - Trade 165 207 318 53.6% 111
AL Prepaid Expenses 460 255 322 26.3% 67
Z 0t Others 38 157 30 -80.6% -127
RENBEAGT Total Current Assets 2,668 4,166 6,298 51.2% 2,132
EE&E Non-current Assets
BREEEESTT Total Property, Plant and Equipment 113 164 406 147.6% 242
ERETEEEART Total Intangible Assets 498 602 835 38.6% 232
vV7hkoxT7T Software 497 601 834 38.7% 232
Z DAt Others 0 0 0 -37.1% 0
BEZ DD EERE Total Investments and Others Assets 208 365 1,538 320.7% 1,172
REHFMEES Investment Securities - - 1,093 - -
Z Dfth Others - 365 444 21.6% 78
EEEGE Total Non-current Assets 820 1,132 2,780 145.5% 1,648
BESH Total Assets 3,489 5,299 9,079 71.3% 3,780
aEOHB Liabilities
mENEE Current Liabilities
B AS Short-term Loans Payable 296 13 18 33.3% 4
1ERNREFEORRAGASE Current Portion of Long-term Loans Payable within One Year 113 94 133 40.8% 38
i Advances Received 2,100 2,798 3,923 40.2% 1,125
ES/NA Accounts Payable 320 654 770 17.7% 115
Z Dt Others 278 259 584 125.4% 324
mEBEAE Total Current Liabilities 3,109 3,819 5,428 42.1% 1,609
EE&E Non-current Liabilities
RIAEAE Long-term Loans Payable 190 127 233 83.0% 106
Z Db Others 16 39 43 11.7% 4
EEBHEEE Total Non-current Liabilities 207 166 277 66.3% 110
BEAE Total Liabilities 3,316 3,986 5,706 43.1% 1,719
HEEDER Net Assets
HEER Total Shareholders’ Equity 179 1,315 3,369 156.2% 2,054
Z Dt DIEN EREHEE Accumulated Others Comprehensive Income -6 -2 -7 - -4
R FHOME Stock Acquisition Right - - 10 - -
MmEEST Total Net Assets 172 1,312 3,372 157.0% 2,060
BEMEEST Total Liabilities and Net Assets 3,489 5,299 9,079 71.3% 3,780
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Yearly Consolidated C/F

chg
A | 2018558 %3 | 201945AH AIEERAALL
(EXH) (millions of yen) 6 FY2017 FY2018 YoY
BEEPICLSFryya- 70— Cash Flows from Operating Activities
TS YL IMAZ Income before Income Taxes -784 -3,078 -937 2,140
peafiift=ealk= Depreciation 236 366 459 93
55 L1 iE DR Decrease (increase) in Notes and Accounts Receivable - Trade -60 -41 -111 -69
BLE A DR Decrease (increase) in Prepaid Expenses -100 204 -67 -271
SISO VoF:) Increase (decrease) in Accounts Payable - Other -122 333 50 -283
BIRE DGR Increase (decrease) in Advances Received 896 697 1,125 427
FYNEFOFEIN 1 Income Taxes Paid -3 -6 -7 -1
Z Dfth Others 137 -85 560 646
EEEFHICLSEFYyya - 7A— Cash Flows from Operating Activities 198 -1,609 1,072 2,682
BEEBICLZF vy o 7A— Cash Flows from Investing Activities
BREEEEDIGIC & 2 H Purchase of Property, Plant and Equipment -91 72 -316 -244
EVEEEEOIBICL 23X H Purchase of Intangible Assets -250 -408 -574 -165
RERMAESOIGICL 2 H Purchase of Investment Securities - - -1,093 -
Z Dfth Others -34 -198 -298 -99
BEERHCLDFrya - 70— Cash Flows from Investing Activities -376 -679 -2,282 -1,603
HEESHICLEF vy 2 70— Cash Flows from Financing Activities
IR A€ D iIE R Net Increase (decrease) in Short-term Loans Payable 89 -283 4 287
RIAEAIC & BN Proceeds from Long-term Loans Payable 200 50 290 240
RIBEASORFIC L DXH Repayments of Long-term Loans Payable -130 -131 -145 -13
HRADRTICLDIMA Proceeds from Issuance of Common Shares - 4,206 2,989 41,217
Z Dt Others -7 -15 -6 9
HHESHICLEFryya - 7R~ Cash Flows from Financing Activities 151 3,826 3,132 -694
ReERVESREY IR BEERE Effect of Exchange Rate Change on Cash and Cash Equivalents -3 4 0 -4
RERVREEREY OBHME Net Increase (decrease) in Cash and Cash Equivalents -29 1,541 1,922 380
ReERVESREYOPEES Cash and Cash Equivalents at the Beginning of Period 2,033 2,004 3,546 1,541
RERUVREEREYOPRES Cash and Cash Equivalents at the End of Period 2,004 3,546 5,468 1,922




