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20203 EASE2MY-HR REBE (GER)
1. EEBLR

BISEomg LM BIEREALL BIERE
e ap—— c
Wl Rt EX &% B ER= EY &%
(BFM) (BFMA) (BFM) (%) (BFMA) (BFM)
Gl 240,407 259,153 18,746 7.8 255,000 4,153 1.6 501,243
AVYILT AT —ER 43,720 46,143 2,423 5.5 44,000 2,143 4.9 90,816
BAF - "WRHRTE 68,940 79,898 10,957 15.9 80,000 A101 70.1 150,467
BEHY—EX 120,451 123,845 3,393 2.8 124,000 Al54 A0.1 244,273
mEriREE 7,295 9,266 1,971 27.0 7,000 2,266 32.4 15,686
7 _E IR 161,024 171,679 10,655 6.6 336,508
Pl OV E 79,383 87,473 8,090 10.2 164,735
(FE_EHF) 2R =R) 33.0% 33.8% 0.7P 32.9%
REERV—REEE 46,277 46,565 288 0.6 93,293
2R (DNAERED) 35,076 42,508 7,431 21.2 75,373
2R 33,105 40,908 7,802 23.6 36,000 4,908 13.6 71,442
KK (DNAEFE) 14.6% 16.4% 1.8P 15.0%
=N ZEE 13.8% 15.8% 2.0P 14.3%
=SEMEZ (Y M) 482 866 384 79.6 967
BB 33,588 41,774 8,186 24.4 37,000 4,774 12.9 72,409
FRligss (v M) 1,220 19,093 17,872 — 4,340
FRAIRT IR 2 22,942 40,893 17,950 78.2 37,000 3,893 10.5 50,931
O (HH0) Mfls ’ ’ ’ ' ’ ’ ' ’
IR /- ) UdH (HE) MflR 32.29 60.85 28.56 72.11
IRG-YELSE (M) 15.00 15.00 — — 30.00
EBITDAY —> > 21.0% 22.3% 1.3P 21.7%

X1 ESORRIL, Y—EXFIOFLEETT,

X2 [BEAE (DNABEHED) | RO [EEMEE (DNAEHE) | EISERETT,

X3 EBITDAY —3 > =EBITDA (EZF)% + BUBEHNE + O NAEHE + BEBERIIE) ~+FLS

XAFEEICLERBSICRIUENERIMUEBEOREEZT>TH Y. FIERBOBEIC OV TE, BENARIMUEOREEIC L 2BERMEDO S EIBEOEEL
RELARMEINABOSHEICLE>TWET,

X5 201957 A1AM TEHEBURALKIC D E3UROE G THRADEIZ1ToTH Y, MMV MEH (BH) MARE. IEE0RE IChAHRIMIThh T LIRE
LTEELEZREBLTVWEY, £/ AIB2EERRVIEEOIGE Y RESE, YZPEIH I BEEIT7EZZHLTVETS,

B EH I —TOEE2NERREAOFTLESIE. ERITV YV 2—>a Y ZFL0IILETOEIT AV FT
AIEREA % EEY . 259,1535 KM (RIEREALL7.8%38) &k -7,

WS ERMIF171,679B A ([E6.6%3) . 55 EFFIZ51387,473B A (F10.2%1) . BEEK
VP—REEE(346,5658 M ([F0.6%18) & A -7=,

B RFASIRIE £EESHEERICNEEEHLEE L, 2EM251340,9088 50 (F123.6%1#) |
EEMNZEXIZ15.8% (F2.0K1 >~ ~E) | BEFZEIT41,7748 70 (F24.4%38) Lhof=, &
B, BEMNR (DNAERF) 13425085 HM (F21.2%3E) . 2X£AHE (ODNWAERED) (£
16.4% (F1.884 > h#E) | EBITDAY— > 1322.3% ([A1.35R4 >~ &) & A -7,

B REKADOFTHNICHEWREESMIIATAZE19,098B FAZtEL. HatKhEICRET 2UEH
A2 1340,893E A M (R78.2%18) & -7,

NRI )

ZOBERNE, BEHOSE LA IBEROEREENE L TEY, REBFLENLTIHL0TEDY FHA, Copyright® Nomura Research Institute, Ltd. All rights reserved.



ZnBERNE,

202053 A HASE 2N 4 1A
1. EBEBLR

REGE (ER)

Bigoml Loy BRI
2 HA R ERE
(EHMA) (5FHM) (EFA) (%)
TEs 122,648 129,657 7,009 5.7
AVYILT 4 v I —ER 22,452 24,946 2,494 11.1
BAFE - "RIRE 35,965 38,646 2,681 7.5
BREY—-—EX 60,746 61,531 784 1.3
R ARTE 3,484 4,533 1,048 30.1
5 LIRMm 81,716 86,287 4,571 5.6
5o LHeA) 40,932 43,370 2,437 6.0
Fo EHA R 33.4% 33.5% 0.1P
REERV—REEE 23,161 22,816 A345 Al5
2EAZE (DNAEEIED) 18,818 21,338 2,519 13.4
(= FE= 17,770 20,554 2,783 15.7
BEMNFE (DNAEHE) 15.3% 16.5% 1.1P
(=ElEae 14.5% 15.9% 1.4P
SENMBR (v b) A47 57 105 —
REAE 17,722 20,612 2,889 16.3
FrRlEaR (v b) AT 19,103 19,110 —
BEURE ICRET 2 U] 2 11,781 26,647 14,866 126.2
IRRE 72 ) PO AR S () 16.65 41.00 24.35

FERt I E e o] BRI AL
F1MmMHE B
(EHMA)

Pl 117,758 129,495 11,737 10.0
AVHILT AT —ER 21,267 21,197 AT0 A0.3
BAFE - WAk 32,975 41,251 8,275 25.1
ERAY—EX 59,704 62,313 2,609 4.4
(LR S 3,810 4,733 922 24.2

= LR 79,308 85,392 6,084 7.7

Fo EfRZE 38,450 44,102 5,652 14.7
7o _F AR 32.7% 34.1% 1.4P

REERV—REES 23,115 23,749 633 2.7

BEMNZE (DNABEE) 16,258 21,170 4,911 30.2

EESES 15,334 20,353 5,019 32.7
SEME (ONAEHFE) 13.8% 16.3% 2.5P
BEMNIEE 13.0% 15.7% 2.7P

SFEMNMER (v M) 530 808 278 525

REAR 15,865 21,162 5,297 33.4

FRligzs (v ) 1,227 A10 A1,237 —

BT ICFET 2 U & 11,161 14,245 3,084 27.6

R E7- ) OIS (1) 15.64 20.52 4.87

BREYIMTOSE L L2 EROBEUEZBENE LTHY, REABFZEMNLT2HL0TIEHY £HA,

Copyright© Nomura Research Institute, Ltd. All rights reserved.



20205E3RHAE2MYHl REME (GER)
2.8 AV MEHR O AV MRER

EACESY T EFEEs ] BISERALL
F2ME AR &8 HBRLL EX BRI ERE B EX HBRLL
(EFA) (%) (EFM) 3) (EFA) Grilz) (%)

LT g HES 16,172 6.7 17,506 6.8 1,333 8.2 35,481 7.1
HEA 3,342 10.1 3,297 8.1 Ad4 Al3 7,786 10.9

HEARE 20.7% 18.8% A18P 21.9%
SRTY Ja—say xES 121,632 50.6 136,651 52.7 15,018 12.3 255,162 50.9
AR 12,470 37.7 18,230 446 5,759 46.2 27,095 37.9

HEAAE 10.3% 13.3% 3.1P 10.6%
EETY Ja—say xEE 90,791 37.8 90,904 35.1 112 0.1 183,580 36.6
b 8,863 26.8 9,983 24.4 1,120 12.6 18,449 25.8

HEFRE 9.8% 11.0% 1.2P 10.0%
T _ xEE 60,923 25.3 66,605 25.7 5,682 9.3 127,777 255
A 7,712 23.3 9,008 22.0 1,295 16.8 17,130 24.0

BRI 12.7% 13.5% 0.9P 13.4%
TREER xED 249,113 2204 A52,513 220.3 3,400 100,757 A20.1
(NS LENEEED) HEA 716 2.2 388 0.9 A328 980 1.4
=t HES 240,407 100.0 259,153 100.0 18,746 7.8 501,243  100.0
HEA 33,105 100.0 40,908 100.0 7,802 23.6 71,442 100.0

R SE 13.8% 15.8% 2.0P 14.3%

maryyiravy
LENEHPRIFDOFTESIZ. BEODXZXET 2V Y ILT 4 IR T LAV LT 4~
IHEML17,5068 M (BIEREIS8.2%1E) L a-7-h. BEAZEIE. BIEREICHT L VI
HUEDNBVWEEN G -2 s, BIEREERKEDS297A A (FAL.3%E) &i-o7,
mE@MITYYa—-av
LE2MNEHIRET DT LS L, BITE, REEEITER - AREEAVCERY —ERICMZ, i
ERMREBRERT AT LT 4 7 HEML136,6561F M (A12.3%1#E) o7, REFARSTE
RIB, £EFHNICMAAEOERIRFOFTSEELH Y, INREHAELE L. 2%F]2515218,2308 5 H
([46.2%38) &7 -7,
mEZEITYYa—->av
LE2NEHRF DT LS, B - Y —ERE@IT I YILT 4 IR LIzD, FRBZERE S
BRI - WRERFEHIEM L., BIERHE & FI/KEDI0,904BFM (F0.1%18) &h-7-, BIFAZTE
R, £ETHZESICNEErmLEL, EEFZ5(49,983BHM (F12.6%38) &H-o7,
mTERY—-EX
YE2MF IR DARERICH T DR LEEIF. TRV T =T LA ZFEE (X)) PE¥al
TFTABETENL, AEPELSIE. 77 7R —EXPxy FT—0H9—ERGENEML T,
COFER. ©LEE66,606F 0 (F9.3%1E) . =%F]259,008E LM ([A16.8%38) &7 -7,
KTV ENT—0 T LA REE  DEX, IT. 774 RAEEGEYBERNEEL WS3DDEEEZBHAEHLE T,
RESORBRMECALEZDHZ Y a—a,

WUEIFHICE A Y FORDE—HEBLTCH Y. BEHBEICOWTIZ, YFZTEHLOXHIC L
ZEEETHLTOET,

MRl 4
ZOERE, BEYOSE LR IBEROEMEZENE L THY, REBFEZENET 0TS Y FHA, Copyright® Nomura Research Institute, Ltd. All rights reserved. .



20205E3RHAE2MYHl REME (GER)
2.8 AV MEHR O AV MRER

B2 2520045 B R,
SB20m A AR
(BFM)
. . EoN= 8,753 7.1 9,738 75 984 11.2
AYINT AT A2 2,208 124 2,683 131 475 215
HEARE 25.2% 27.6% 2.3P
P . =is 62,302 50.8 68,058 525 5,755 9.2
ERTY 2=y EEE 6,304 355 7,917 385 1,612 25.6
HERE 10.1% 11.6% 15P
. . =is 45,420 37.0 44,434 343 2086 222
ERT/Ya—¥a> A5 4,566 25.7 4,792 233 226 5.0
HERE 10.1% 10.8% 0.7P
MY — 2 =5 31,230 255 34,648 26.7 3,418 10.9
A 4,309 24.3 5,052 246 742 17.2
HERE 13.8% 14.6% 0.8P
HER =is 225,058 2204 A27,221 2210 22,163
(N L SEEEEE) EEFE 380 2.1 107 05 A2T2
o =r5 122,648 100.0 129,657 100.0 7,009 5.7
EEfE 17,770 100.0 20,554 100.0 2,783 15.7
HERE 14.5% 15.9% 1.4P

B2 P PESTEES B RmLEALL
SE1mEHy R

(BAM)
Pt 7,419 6.3 7,767 6.0 348 4.7

aAvHYLTFAvT

A2 1,133 7.4 613 30 A519  A458
HEFRE 15.3% 7.9% A7.4P
P . =5 59,330 50.4 68,592 53.0 9,262 156
RITY Y 2= 2> EAE 6,165 40.2 10,312 50.7 4,146 67.3
BERE 10.4% 15.0% 4.6P
. . e 45371 385 46,470 35.9 1,099 24
BRI Ja—a> BRI 4,296 28.0 5,190 255 894 208
BEAISE 9.5% 11.2% 17P
T2 FLE 29,692 252 31,957 247 2.264 76
A 3,402 222 3,955 19.4 553 163
BERIE 11.5% 12.4% 0.9P
HERE =15 A24054  a204  a25292  al95 21,237
(NEBE LS EEEAD) A 336 22 280 14 A55
o e 117,758 100.0 129,495 100.0 11,737 100
F B 15,334 100.0 20,353 100.0 5,019 327
BERINE 13.0% 15.7% 2.7P

ZOBERNE, BEHOSE LA IBEROEREENE L TEY, REBFLENLTIHL0TEDY FHA, Copyright® Nomura Research Institute, Ltd. All rights reserved.



202053 A HASE 2N 4 1A

2. A MEHR

SF2mFEARE

BISE2H 4 1A
ot
(BRM)

1244

REGE (ER)

LFE2M4-H
it 1274

(%) (BAM (%)

RISERIHALL

R
(BAM)

KR
(%)

@7 A MRS LS

ot 1242
(BAM) (%)

avHiLTa vy 15,904 6.6 17,173 6.6 1,269 8.0 34,839 7.0
ERITY Y 22— 3> 120,319 50.0 135,080 52.1 14,761 12.3 252,367 50.3

SFs 48,419 20.1 53,880 20.8 5,460 11.3 100,309 20.0

s 29,322 12.2 33,917 13.1 4,594 15.7 64,874 12.9

RITHE 20,965 8.7 25,161 9.7 4,196 20.0 43,404 8.7

ZDOMEREE 21,610 9.0 22,120 8.5 509 2.4 43,780 8.7
EETYYa—3v 89,530 37.2 89,531 345 1 0.0 180,882 36.1

PR GES 32,532 13.5 34,427 13.3 1,895 5.8 66,814 13.3

BIE - o — P R¥ESE 56,997 23.7 55,103 21.3 21,894 A3.3 114,068 22.8
MTEEHY—EX 14,653 6.1 17,367 6.7 2,713 18.5 33,153 6.6
H 240,407 100.0 259,153 100.0 18,746 7.8 501,243 100.0
X oAy FoRRIE, BFEEENOT LS TY,

AIEE2Mm 1 L2 HA AIERIMEAEHA L
FE2M 4 H 28 WBRRLL 28 WAL A HERE
(GrlE) (%) (BFA) (%) (BFM) (%)

arvYnTa T 8,608 7.0 9,552 7.4 943 11.0
ERUITY Y 2 —> 3V 61,623 50.2 67,052 51.7 5,429 8.8

FIE e 24,233 19.8 26,479 20.4 2,246 9.3

e 15,577 12.7 17,205 13.3 1,627 10.5

$RITH 11,007 9.0 12,531 9.7 1,524 13.9

Z DS RES 10,804 8.8 10,835 8.4 30 0.3
EETVYa2—>3v 44,776 36.5 43,727 33.7 A1,048 A2.3

PivGES 16,472 13.4 16,782 12.9 309 1.9

g - o — RS 28,303 23.1 26,945 20.8 21,358 4.8
MEEHY—EX 7,640 6.2 9,325 7.2 1,685 22.1
=i 122,648 100.0 129,657 100.0 7,009 57

AUSE 1M HA HEE1MEH AIERIMEAHA L
F1MYHE &5 WBRREL & HBRLE R W=
(GrlE) (%) (BFM) (%) (BFEE) (%)

aAvHILTF 4T 7,295 6.2 7,621 5.9 326 4.5
ERITY Y 2 —> 3~ 58,695 49.8 68,027 525 9,332 15.9

SPse 24,186 20.5 27,400 21.2 3,214 13.3

s 13,745 11.7 16,711 12.9 2,966 21.6

RITEE 9,958 8.5 12,629 9.8 2,671 26.8

ZDOMERES 10,806 9.2 11,285 8.7 479 4.4
EETYVYa—-33v 44,753 38.0 45,804 354 1,050 2.3

DR CE 16,059 13.6 17,645 13.6 1,586 9.9

Bt - o — b REEE 28,694 24.4 28,158 21.7 A535 Al.9
MEEHY —EX 7,013 6.0 8,041 6.2 1,028 14.7
=t 117,758 100.0 129,495 100.0 11,737 10.0

MRl
ZOERE, BEYOSE LR IBEROEMEZENE L THY, REBFEZENET 0TS Y FHA, Copyright® Nomura Research Institute, Ltd. All rights reserved.



20203 EASE2MY-HR REBE (GER)
3. FEERNGTLES

CEREERT] PERER B FMALL
S RE 28 ET EX Ty ERE EEE &5 T
(BFA) (%) (BAMA) (%) (BB (%) (EHM) (%)
FRER—ILT 4 > 7 2@ 28,624 11.9 31,169 12.0 2,545 8.9 60,579 12.1
W7 &TA - h—ILT4 VTR 24,272 10.1 27,042 10.4 2,770 11.4 49,109 9.8

KEENOFTLESICIE, BEOFRLEICHTI2HORVY —REHEEZRBLALLDEEHTVET,

EAED ] T PIeEs ] BIERMEE L
oYL &8 ETP e =R
(BFHA) (%) (BFA) (%)
FRFR—ILT 4 >~ T2 14,432 11.8 16,370 12.6 1,937 13.4
BWte7>&T7A - K—ILT4 VTR 12,252 10.0 13,951 10.8 1,698 13.9
EcEn ] e FTeEs ] BERMEE L
ENLE S 28 eI BRE ER=
(BFHA) (%) (BFA) (%)
FAR—ILT 4 > T R 14,192 12.1 14,799 114 607 4.3
BWe 7> &T7A - K—ILT4 VTR 12,019 10.2 13,090 10.1 1,071 8.9

ZOBERNE, BEHOSE LA IBEROEREENE L TEY, REBFLENLTIHL0TEDY FHA, Copyright® Nomura Research Institute, Ltd. All rights reserved.



20203 EASE2MY-HR REBE (GER)
4. NEZEE

g2 L2 En
2R EX A EX A
(BFEM) (%) (BFA) (%)
NoEEE 71,505 29.7 79,326 30.6 7,820 10.9 150,635 30.1
SH, BEA 7Y 3 TR 10,862 15.2 14,132 17.8 3,269 30.1 23,213 15.4
KA EEOE AR, Bimodd 2EATT,

EFro. HEF 72 a TREOFAIE, BATHREICTT 2EATT,

B 2m 4 e BiE R EALY
LB EX BTy EX R e
(BFMA) (%) (EFMA) (EFMA) (%)
NoEEE 36,983 30.2 40,261 311 3,278 8.9
SHb, REF 7 3 THE 5,667 15.3 7,010 17.4 1,342 23.7
[TEFIEES LY BRI AL
SF1MMHE Y ETP Y ET R ERE
(BHMA) (%) (BFA) (%) (BFA) (%)
IR 34,522 29.3 39,064 30.2 4,542 13.2
Sb, FEA 7Y a3 TRHE 5,195 15.0 7,122 18.2 1,926 37.1

ZOBERNE, BEHOSE LA IBEROEREENE L TEY, REBFLENLTIHL0TEDY FHA, Copyright® Nomura Research Institute, Ltd. All rights reserved.



202053 A HASE 2N 4 1A

5. %y¥y<¥a--7A0—

REGE (ER)

B2 oy BISEREALE
SE2MEEARE &8 P ERE ERE
(EFM) (EFM) (BFM) (%) (@AM
SEEEC LS F vy JA— 24,355 52,898 28,543 117.2 56,349
REEBICLDF Yy 2 7H— 211,048 30,324 41,373 - 716,826
(B< : BEERBHREX) 11,472 5,531 17,004 — A15,025
JU—-Fyya-7A— 13,307 83,223 69,916 525.4 39,523
(B< : BEEREMNREX) 12,883 58,430 45,547 353.5 41,324
BISESIC LB F vy o s 70— A48,872  A132,294 A83,421 170.7 A73,106
RERVIREREYOERE (AIXRED) A34,630 A50,938 A16,307 47.1 A35,102
(r< : B ERBWEEX) 35,054 A75,731 40,676 116.0 A33,301
BERORERAEYOMEIK (BIF) & 123,672 72,262 A51,410 A41.6 123,200
ReEkVOReREY + EcERENKREERS 150,787 76,951 A73,835 A49.0 152,743
X ESEAEMNEER. BARD SEEDE COBMASABABR HEEE~DERETT,
NI

ZnBERNE,

BREYIMTOSE L L2 EROBEUEZBENE LTHY, REABFZEMNLT2HL0TIEHY £HA,

Copyright© Nomura Research Institute, Ltd. All rights reserved.



20203 EASE2MY-HR REBE (GER)
6. RFEIRE - MEHARE

L2 BiE R
FE2MYHARE : TR BRE
(EFEMA) (%)

Bl 13,046 13,491 444 3.4 26,276
BEEEE 2,789 2,303 A485 Al7.4 5,615
H|ILEEEE 10,256 11,187 930 9.1 20,661

IR E 1,628 1,768 139 8.6 3,665

RSS2 H 4524 HA BIEREFEHALE
2 HA R BR=
(BFA) (%)
B 6,685 7,028 343 5.1
BREEEE 1,312 963 A349 A26.6
EVETEEE 5,372 6,064 692 12.9
MEERE 1,017 1,088 71 7.0
AIEIMEH  HEIMFH AT RIS HALE
EiREa R
(BAEA) (%)
B e 6,360 6,462 101 1.6
EREEEE 1,476 1,339 A136 29.3
EILETEE 4,884 5,122 238 4.9
HEFAERE 610 679 68 11.2

MRl 10
ZOBERNE, BEHOSE LA IBEROEREENE L TEY, REBFLENLTIHL0TEDY FHA, Copyright® Nomura Research Institute, Ltd. All rights reserved. .



202053 A HASE 2N 4 1A
7. B{EEE

REGE (ER)

BB oM HiERILALL
FE2MHEARET R

(EHA)
BREEEE 4,645 4,459 A186 A4.0 9,552
EETEEE 10,781 10,705 A75 707 20,875
it 15,427 15,164 A262 AL7 30,427

e AL I AL BRI
2 -5H 1R ERER

(BFA) (%)
BRETEEE 2,360 2,310 A50 A2.1
EEEEE 5,660 5,040 A620 A11.0
Hi 8,021 7,351 A670 A8.4

B HELImE BRI
13-4 18R BH=

(BFHA) (%)
BREEEE 2,285 2,148 A136 AB.0
| E T B E 5,120 5,665 544 10.6
Hi 7,406 7,813 407 5.5

NI
ZoERNE, REHWOSE LR IERORHEEZENE L THY, REBFZ2ENETIHOTIEHY FHA,

Copyright© Nomura Research Institute, Ltd. All rights reserved.



202053 A HASE 2N 4 1A

REGE (ER)

8. B/ A MRIANERZER QO ZEES

EAUE S e PI R e BE R
2 HAER HERE HEEE
(BFMA) (%)

aAYYILT AT 8,100 7,945 A155 Al1.9
SRTY Y 2—> 3> 93,028 93,320 292 0.3
EETY/Y21—3> 60,510 59,007 A1,503 A25
TEZY—EX 8,618 9,618 1,000 11.6
Hi 170,258 169,891 A366 A0.2
(5b, YHPELEFED) 164,924 162,810 A2,113 AL3

AISEIMEHR HEIMFEHE AISERIEHIREE
F1FHEAR R R
(BFM) (%)
avHYILT 4T 9,268 9,954 685 7.4
ERUTY ) 2—> 3 117,526 128,894 11,367 9.7
EET/)1—>3v 82,501 83,708 1,206 1.5
TEZY—EX 11,949 12,558 609 5.1
Hi 221,245 235,115 13,869 6.3
(5B, LYEFELEFED) 219,523 228,872 9,349 4.3

201943 A8

2020F3AHA

1R

(BAM) (%)

PR S

AVYILT A>T 4,083 3,559 A523 A12.8
STV Y 2—> 3> 141,574 154,930 13,356 9.4
EETY/Ya1—33v 96,801 100,572 3,770 3.9
TEZY—EX 14,295 14,609 314 2.2
Hi 256,754 273,672 16,917 6.6

(5b, YEFLEFED) 255,259 269,895 14,636 5.7

Zo&ERE, REHMOSE LB BEROBHZEANE L THY, REDFZENET2H0TEHY £ A,

Copyright© Nomura Research Institute, Ltd. All rights reserved.



20203 EASE2MY-HR REBE (GER)
8./ AV MINERZEE Q2 =FFH

B LEomEs HiEREALL
B2l HAR T R ERE
(EFEMA) (%)

aAVHILTF AT 19,921 21,559 1,637 8.2
E VY 71,773 73,470 1,696 2.4
EET/Yz—"3y 53,239 47,966 AB,272 A9.9
TEEY—E X 8,976 12,376 3,399 37.9
El 153,910 155,372 1,461 0.9

GEZES TPl ES BIE RIS EALL
B2 4-HA YRR
(BEAM)
arvHYiLTFa T 7,440 7,542 101 1.4
ZRUTY Y 2 —> 3> 37,125 31,479 A5,646 Al15.2
EHEITY/Ya1—3> 22,785 19,026 A3,759 A16.5
TEZES—EX 4,309 6,385 2,076 48.2
&t 71,661 64,433 A7,227 A10.1
GESES I ST ES BIE RIS EALL
FE1MYHA R BRE
(BAM) (%)
aYHYILT 4T 12,480 14,016 1,536 12.3
TV Y 2 —> 3> 34,648 41,991 7,343 21.2
EEITY/Ya1—33> 30,453 28,939 A1,513 A5.0
TEH#EHS—EX 4,667 5,990 1,323 28.4
&t 82,249 90,938 8,688 10.6

MRl 13
ZOERE, BEYOSE LR IBEROEMEZENE L THY, REBFEZENET 0TS Y FHA, Copyright® Nomura Research Institute, Ltd. All rights reserved. .



202043 A HISIMEE REEME GER)

n 2020E3AHl EBEREL GER)

MRl 14
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