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SUMMARY OF SELECTED FINANCIAL DATA

For the Six-Month Period Ended September 30, 2019

LEWEE Consolidated Financial Results

125581 Business Results

(B 77 M Millions of yen) Full-year estimates

2017/9 i B 4E | 2018/9 i B 4E | 2019/9 i @ 4 || 2020/3 | By 4

[R5 b [R5 ke Rk TR | FEH

YoY (%) YoY (%) YoY (%) (Est) iYoY (%)
et =
Net sales 115,790 101.8 | 118,405 102.3 | 118,664 100.2 237,000 100.7
£ i1k
Operating income 4,364 90.8 4,664 106.9 4,566 97.9 8,400 88.2
REEFI L
Otdinary income 4,426 90.8 4,741 107.1 4,696 99.1 8,500 87.6
Bl EITIRR T2 I - HIMR 2
Profit attributable to owners of parent 2,901 90.5 3,120 107.5 3,110 99.7 5,600 87.1
HERE
Total assets 96,820 102.3 | 101,300 104.6 99,800 98.5 - -
i RE
Total equity 51,719 108.4 56,485 109.2 59,562 105.4 - -
—HRE 7D BHIMALE () 88 Yen)
Basic earinings per share 124.31 90.5 133.68 107.5 134.46 100.6 242.09 94.2
—HRG DML EE (H $& Yen)
Net assets per share 2,215.69 108.4 | 2,419.86 109.2 | 2,584.92 106.8 — —
2. FEMEIERE Major Financial Indicators

(B % [ Millions of yen)
2017/9 | MW | 2018/9 i MW | 2019/9 | HW

Change Change Change
REENER (%)
Return on total assets 6.0 -0.8 6.2 0.2 6.2 0.0
MEENER (%)
Return on shareholders' equity 11.4 -2.4 11.2 -0.2 10.5 -0.7
mEtE (%)
Current ratio 78.3 2.0 76.6 -1.7 78.9 2.3
BEELE (%)
Ratio of fixed assets to shareholders' equity 141.8 -9.3 137.6 -4.2 133.0 -4.6
HOEARLE (%)
Shareholders' equity ratio 53.4 3.0 55.8 2.4 59.7 3.9
REERER ([H)
Total asset turnover ratio (Times) 2.4 0.0 2.4 0.0 2.4 0.0
Mg ERER  (F)
Shareholders' equity turnover ratio (Times) 4.6 -0.3 4.3 -0.3 4.0 -0.3
AVBEVAR ANy LT ()
Interest coverage ratio (Times) 186.1 76.1 175.7 -10.4 176.9 1.2

* A BUAR I NL YD LA = (B BTGB L 5% ¥ o= H—) = (R B0 X VR

Interest coverage ratio =(Net cash provided by operating activities) ~ (Interest paid )




3.7 V—7RIHEEFEE Income Statements by Groups

(& ' M Millions of yen)

(& ' M Millions of yen)

JRfEF A TLytA
HARASHIN NARUS FRESSAY
2018/9 | 2019/9 | W | ATFEEBILL 2018/9 | 2019/9 | W | ATFEEBILL
Change | YoY(%) Change | YoY(%)

L&
Net sales 81,057 81,936 878 101.1 37,555 37,144 -410 98.9
5 LR A
Cost of sales 58,563| 59,226 663 101.1 26,363 26,094 -268 99.0
7 LRI
Gross profit 22494 22,709 215 101.0 11,192 11,050 -142 98.7
W K O — R BB
Selling, general and administrative
expenses 19,057 19,211 153 100.8 10,028 10,009 -19 99.8
(£ ZiIEAY
Operating income 3,436 3,498 61 101.8 1,163 1,040 -123 89.4
S
Non-operating income 100 154 54 153.9 25 20 -4 80.9
EENEA
Non-operating expenses 39 30 -8 79.0 15 11 -3 73.7
BRI
Ordinary income 3,497 3,621 123 103.5 1,174 1,050 -124 89.4
EERIFIZE
Extraordinary income - 0 0 - 6 6 -
LSFUE P S
Extraordinary losses 49 30 -18 61.4 51 18 -33 36.4
P4 E R AT - BRI 2%
Income before income taxes 3,448 3,592 143 104.2 1,122 1,038 -84 92.5
EABRE
Income taxes 1,103 1,143 39 103.6 368 342 -25 93.1
VU = A 2
Profit 2,344 2,448 103 104.4 754 695 -59 92.2




415 E R O —fREEEDHR

Selling, General and Administrative Expenses

(B 77 M Millions of yen)

2017/9 2018/9 2019/9
@F B4 mLmk| B | W FLEK| B | W 4 mEE
[ CIE:E] = [k
% of total % of total % of total
Expenses; YoY (%) i netsales | Expenses: YoY (%) i netsales | Expenses: YoY (%) i net sales
IS¢
Sales promotion
expenses 1,022 103.7 0.9 1,009 98.7 0.9 1,055 104.6 0.9
INGE ¢
Personnel expenses 16,271 107.1 14.0 16,687 102.6 14.1 16,838 100.9 14.2
4
Selling expenses 2,165 127.7 1.8 2,375 109.7 2.0 2,294 96.6 1.9
JEEE
Store-related expenses 7,375 104.4 6.4 7,613 103.2 6.4 7,620 100.1 6.4
T OMAE R
Other administrative
expenses 1,252 103.1 1.1 1,283 102.5 1.1 1,295 100.9 1.1
=
Total 28,088 107.4 24.2 28,969 103.1 24.5 29,104 100.5 24.5
5. 0EEE DR Employees
=L---§~“““--__~‘¥ 2017/9 | BB | 2018/9 | BEBK | 2019/9 i B
Change Change Change
EfEE (A Number of Employees) A
Regular staff 2,469 17 2,543 74 2,573 30
N—rF—%tB (A Number of Employees) B
Part-time staff 6,380 189 6,426 46 6,340 -86
N—bF—lE (%) B/(A+B)
Ratio of part-time to total staff 72.1 0.5 71.6 -0.5 711 -0.5
FEIELE (%)
Personnel expenses/Gross profit 50.1 1.0 49.6 -0.5 50.0 0.4

N =M-FE B A 2000 R IC X 2 HPE AR

Total monthly working hours of part-time staff

Number of part-time staff =

200 (hours) X 6 (months)




6.5 %y 2 7a—DYKPL Cash Flow

(575 M Millions of yen)

(BFH Millions of yen)

14,000
13,000 12,735
12,000
11,836

11,000 11,488
10,000 10,956
9,000
8,000 9,437
7,000 /.‘\
6,000 [455) 5,010 / *\
5,000 ~H
4,000
3,000
2,000
1,000

0
41,000 L
-2,000 'Y >< >< P N \
-3,000
-4,000 _3:; | __— '@
-5,000

15/9 16/9 17/9 18/9 19/9

COHE R UHEREY) O ML HHREZR

Cash and Cash Equivalents at End of Period

- REEEC L SFy vy s TE—

Net Cash Used in Investing Activities

W= EEEEIC L EX Yy vy s Tu—

Net Cash Provided by Operating Activities

——UHEHC L EF Yy vy s Tr—

15/9

16/9

17/9

18/9

19/9

BEEEHCISF vy
VaeTnHm—

Net Cash Provided by
Operating Activities

4,684

5,010

6,896

5,854

5,038

BEEEICLST vy
VaeTHu—

Net Cash Used in
Investing Activities

-2,019

-3,769

-2,067

-4,399

-3,557

BRI
VaeTnHm—

Net Cash Provided by
(Used in) Financing
Activities

-3,427

1,592

-3,357

-855

2,911

ek OB @RIFYOD
WS LY 5 3
Cash and Cash

Equivalents at End of
Period

11,448

10,956

11,836

12,735

9,437

14,000

12,000

10,000

8,000

6,000

4,000

2,000

Net Cash Provided by (Used in) Financing Activities
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Debt Outstanding and Interest Income and Expenses

WfEAEDRDL Debt Outstanding
(B77H Millions of yen)
IR 1 IR 13
2017/9 2018/9 2019/9
/ Change / Change / Change

HHIEAE
Short-term loans 1,000 1,000 2,800 1,800 - -2,800
REEAE
Long-term loans 3,163 -4,524 1,071 -2,092 108 -962
V—2EH
Lease obligations 3,755 -250 3,323 -452 3,511 188
§+
Subtotal 7,938 -3,774 7,194 -744 3,619 -3,574
o=y
Bonds outstanding

EARAE

Domestic issue of

unsecured bonds — — — — — —
%__I.
Subtotal — — — — — —
=
Total 7,938 -3,774 7,194 -744 3,619 -3,574
Q)ERINZDIRPL  Interest Income and Expenses

(B FH Millions of yen)
RTAE R H te RTEE RIS RTEE RIS
2017/9 2018/9 2019/9
/ YoY(%) / YoY(%) / YoY(%)

5 UL &,
Interest income 30 94.2 28 91.6 27 96.7
= BB Y &
Dividend income 29 111.1 35 121.0 35 98.9
GEl
Total 60 101.8 63 106.0 62 98.0
EAEF]E
Interest expenses 44 83.5 39 87.6 34 87.2
FHAEFI S
Bond interest paid — — — — — —
GEU
Total 44 83.5 39 87.6 34 87.2
SR
Net interest expenses 15 24 28
EHR
Change 9 9 3




I.A—/X—<—% v FEZF Supermarket Business

1.ZE/EHER Sales Performance
WFE L&, BEFROHRE Net Sales and Operating Income Performance

140,000 (F/M Millions of yen) — (& 77 M Millions of ven)
Ax‘al Axial Retailing started
nsaze U190 1122
120,000 | 110,401 112,995 ) :
104,140
100,000 | ]
4,304
80,000 | :
61,340 63,110 64,321
60,000 | :
40,000 | :
2,015 1,982
20,000 } :
0
10/9 11/9 12/9 13/9 14/9 15/9 16/9 17/9 18/9 19/9
kR —— B 3AILE
Net sales Operating income

Q) JEHITE LEHOROHER  Rate of Growth in Store Sales

(B 77 M Millions of yen) (%)
140,000
A’Xial Axial Retailing started
120,000 - 109.068 111,835 111,983
gge1s 104701 107,39 7 ] ]
100,000 | - |

6.2

80,000 | Pl |

AN
58,634 60,182 61,317
60,000 1 [ & ] 4.5\ _ :

2.6 2.6 2.5
3.5 \* / \J
1.6
40,000 | 2.6 \.1‘3‘ 2.9 /’.\ \*/ B 1
0 | Lo \3; ’1'*\ 01
20,000 | [ ®T—& Lo | ~— 2. N | |
-0.
0
10/9 11/9 12/9 13/9 14/9 15/9 16/9 17/9 18/9 19/9
C— % b —— )57 LR —o— BN E Lo
All store sales Rate of growth in Rate of growth in
all store sales same-store sales

7,000

6,000

5,000

4,000

3,000

2,000

1,000

12.0

10.0

8.0

6.0

4.0

2.0

0.0



2.5 EE oI

In-Store Sales Volumes

1) 4y¥ER]52 BB Net In-Store Sales by Product Category

(BFM  Millions of yen)

2017/9 2018/9 2019/9
gL B A MR | JELE B 4E | MERRME | ELA a1 4 | HERRMC
GETE7 B RS, LT
Sales YoY (%) iall store sales| Sales YoY (%) iall store sales| Sales YoY (%) iall store sales
ARERM B
Perishables — total 51,075 101.5 43.3 | 52,259 102.3 43.4 52,121 99.7 43.1
—AR & F
General Foods —tota] 54,341 101.9 46.0 | 55,970 103.0 46.5 56,216 100.4 46.5
&
Sundries 3,845 97.2 3.3 3,814 99.2 3.2 3,807 99.8 31
B
Clothing 67 91.9 0.0 63 94.1 (0.0) 60 95.7 -0.1
ZOfh
Other Merchandise 5,805 108.7 4.9 5,885 101.3 4.9 6,088 103.4 5.0
RS — o W R
Supermarkets —total | 115,136 101.9 97.5 | 117,991 102.5 98.0 | 118,292 100.3 97.9
ZDMOEE
Other Operations 2,898 91.3 2.5 2,433 84.0 2.0 2,575 105.8 2.1
Bt
Total 118,035 101.6 100.0 | 120,424 102.0 100.0 | 120,867 100.4 100.0
(38_E Sales : HJ5 M Millions of yen 1kt Composition ratio : %)
140,000
120,867
120,424 ’
116170 118,035
[J
120,000 | 113,497 S /—‘2'5% e 2.0% ‘ 2.1%
_______ AN -
27% e T i 18.1% | 8.3%
o -
9 EET0 e “EEZ1
100,000 o
OZDfhDHEE
Other Operations
80,000 46.5% 46.5%
45.9% 146.0% DR
45.6% Nonfood Items *
60,000
O—fR&dh
_____ --- - General Foods
40,000 DARER
Perishables
43.3% 43.3% 43.3% 43.3% 43.1%
20,000
0
15/9 16/9 17/9 18/9 19/9

* FERITIIEE - B Z DA B A TBYET,

* Nonfood items include sundries, clothing and other merchandise.

-7-




Q)FEEF M BESITRHIZEZE  Store Gross Profit Margin by Main Product Category

JF{EF /LA HARASHIN NARUS

(%)
32.0
30.0
28.0 27.4 27.2
26.9 27.0 26.9
26.0
24.6 24.4
241
210 | 27 P
21.8 21.8
22.0 | 21.3
20.7 20.9
20.0
15/9 16/9 17/9 18/9 19/9
7V vEA FRESSAY
(%)
32.0
31.0 30.8
30.4 30.3 %
=0
30.0
28.0
263 264 26.3
26.0 25.8 25.8 4 —e
24.0
22.5 22.4 223
0 21.7 21.8 — —
20.0
15/9 16/9 17/9 18/9 19/9

=== A
Perishables

iR
General Foods

—— 2t
Total

== A
Perishables

—— A&
General Foods

——2#
Total



QELBHOREDOHERE  Total Customer Visits
FfEF /L2 HARASHIN NARUS

(:F‘ A Number of customers) (%)
45,000 15.0
40,000 | 38,495 38,937 38,977 38,781 38,666 1 13.0
11.0
35,000
9.0 Number of
30,000 | Customers
7.0
25,000 | 5
’ L
1 5.0 Growth Rates in
N\ Total Customer
20,000 Visits
3.0
15,000 | ==BLTFE B UER
03 i 10 Growth Rates in
\ -0.5 ] - Same-Store
*\ Customer Visits
10,000 |
-0.2 \ -1.0
No—+—" 13
-1.
5,000 22 6 3.0
0 -5.0
15/9 16/9 17/9 18/9 19/9
7V vEA FRESSAY
(:F‘ A Number of customers) (%)
20,000 15.0
18,000 | 41 13.0
16,86
16.074 16,447 16,406 869 16,560
b
16,000 |} 1 11.0 N
Number of
14,000 | 190 Customers
12,000 | {70
== e VR
10,000 |} 41 5.0 Growth Rates in
Total Customer
* Visits

A 1 3.0
Lo =B O

8,000
6,000 | 0.1

i - Growth Rates in
Same-Store

«<

4000 | |on 02, S-S ] .10 Customer Visits
1.4

2,000 | 16 [-14] ] 30

15/9 16/9 17/9 18/9 19/9

\
P

/

\\




(4)*1:'1:15%{&5 B EEBOHEFRE Trends in the Average Value of Items Sold and
Number of Items Sold per Customer

JFfEF /LA HARASHIN NARUS

200.0

180.0

160.0

140.0

120.0

100.0

80.0

60.0

200.0

M Yen)

(R E Number)

179.0

180.0

181.1

183.6

10.63

185.2

15/9 16/9 17/9 18/9 19/9
7 VoA FRESSAY
(H Yen) (;‘f—iﬁ Number)
189.1
184.5 185.0 186.5 188.3

180.0

160.0

140.0

120.0

100.0

80.0

60.0

’

15/9

16/9

17/9

18/9

19/9

-10 -

15.00

14.00

13.00

12.00 31— N, B
Average Value

of Items Sold
11.00

10.00

9.00 == [ S¥

Average Number

of Items Sold Per
8.00

Customer
7.00
6.00
15.00
14.00
13.00
b
12.00 A L
Average Value
of Items Sold
11.00
10.00
o) ~EELAHK
’ Average Number
of Items Sold Per
8.00 Customer
7.00
6.00



3. ZRENFIRBIESEOIRI Number of Stores by Prefectures
JF{5J /L2 HARASHIN NARUS

()5 Number of stores)

2015/9 2016/9 2017/9 2018/9 2019/9
PAMG | BRJE {IE&%K| PRAJE | BRE JEEEEK| BNE | BHIE ESEEK| BAKS | BRIG UEEEK| BANE | B (SRS
Closed iOpened; Total | Closed i{Opened: Total | Closed i:Opened; Total | Closed i{Opened: Total | Closed i{Opened; Total
Frim RN S
Number of stores in - 4 69 - - 69 2 3 70 2 3 71 1 1 71
Niigata Prefecture
BB RNE&#HK
Number of stores in - - 5 - - 5 - - 5 - - 5 - - 5
Nagano Prefecture
B ILRNEHE
Number of stores in - - 2 - - 2 - - 2 - - 2 - - 2
Toyama Prefecture
B
Total 0 4 76 0 0 76 2 3 77 2 3 78 1 1 78
7V vEA FRESSAY
2015/9 2016/9 2017/9 2018/9 2019/9
PG | BRJE (FEM%| PAJE | BRAKE JB&EE| PS¢ BIE S| PAJE | BRIE B PANE | BRIE RS
Closed iOpened: Total | Closed :Opened: Total | Closed:Opened: Total | Closed {Opened: Total | Closed iOpened: Total
R RNEHR
Number of stores in 1 2 45 1 2 46 1 1 46 - - 46 2 1 45
Gunma Prefecture
BERNEHK
Number of stores in - - 3 - - 3 - - 3 - - 3 - - 3
Saitama Prefecture
P A B PN I S
Number of stores in - - 2 - - 2 - - 2 - - 2 - - 2
Tochigi Prefecture
EH)
1 2 50 1 2 51 1 1 51 0 0 51 2 1 50
Total

_11_




4.3EIRP.  Hours of Operation

JFE{EF V2 HARASHIN NARUS

Rl 7:00~1%10:0032 5 %5 155
Stores open to 7:00 a.m. to 10:00 p.m. 1 store
AFHT7:00~ 2P RT0:0032 % 3£ 1055
Stores open to 7:00 a.m. to 12:00 a.m. 10 stores
2 Ri18:00~ 4 Af10:0032 B i U]
Stores open to 8:00 a.m. to 12:00 a.m. 1 store
ZFR19:00~ 77 1$£9:0032 B 2 36
Stores open to 9:00 a.m. to 9:00 p.m. 3 stores
i=¢ Skl FAT9:00~ F1£10:0032E %Sk 17)5 &
Business hours Stores open to 9:00 a.m. to 10:00 p.m. 17 stores
FHi19:00~1%10:3032 5 %)% 2)
Stores open to 9:00 a.m. to 10:30 p.m. 2 stores
FRi19:00~ - 1£11:0032 5 35 2)
Stores open to 9:00 a.m. to 11:00 p.m. 2 stores
£FH19:00~ 2P RT0:0032 % 3£ 3075
Stores open to 9:00 a.m. to 12:00 a.m. 30 stores
24FF [ E K5 12)58
Stores open 24 hour a day 12 stores
7L ¥ FRESSAY
AP R19:00~ 4714 9:0032 3 3 1055
Stores open to 9:00 a.m. to 9:00 p.m. 10 stores
- Hi19:00~1£10:0032 5 35 21)
Stores open to 9:00 a.m. to 10:00 p.m. 21 stores
Skl FRIT9:00~“F 1% 11:0032 E 35 15/ &
Business hours Stores open to 9:00 a.m. to 11:00 p.m. 15 stores
2P Rf19:00~ 4 A10:0032 B i U]
Stores open to 9:00 a.m. to 12:00 a.m. 1 store
7P AIT10:00~ /1% 8:0032 B 25 V55
Stores open to 10:00 a.m. to 8:00 p.m. 1 store
PP RIT10:00~ /1% 9:0032 B 25 2)5
Stores open to 10:00 a.m. to 9:00 p.m. 2 stores

_12_




5.5 < JBJERIL

20194E9 H# For the Six-Month Period Ended September 30, 2019

Store Openings and Closures

TS E A WHFE E GRS RN
JE4 Piges:l R HA Sales floor Store sales  [Projected annual
space turnover
Store name Location Date (nf) (Millions of yen) | (Millions of yen)
PAJS FA BT IR FRIR BT
Closed Narus Naoetsuhigashi | 370U Ci% | g0 2019 1,246 815
Niigata Pref.
202053 H 81 (FXE)  For the Fiscal Year Ending March 31, 2020 (Projected)
FmEE | YHFTERA EE7 RaA
JE4 Piges:l e HA Sales floor Projected Projected annual
space net sales turnover
Store name Location Date (nf) (Millions of yen) | (Millions of yen)
JRAE TEREF IS BILRE LT
BRIS
Planned | = ashin Shimoiino Toyama City, | (' 2019 2,161 783 1,700
opening Toyama Pref.
FA [ERAR:3- 48 BB kg
Narus Naoetsuhigashi | 370U CI% 10 2019 2,268 750 2,000
Niigata Pref.
TLyA BRIE BRI
Fressay Arima Shibukawa City, |\ 0 2019 2,106 650 1,600
Gunma Pref.
PAJS JRAE FHHEE BB ki
. . Jyoetsu City,
Closed Harashin Kasugashinden .. Nov. 2019 2,064 533
Niigata Pref.
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