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HakuhodoDY holdings
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HakuhodoDY holdings

20204 3R LH &igxE| (1)

[SEAHDEEICDOLT]

SHILY, SHO—BDFRAICHVWTTELDG EEEICRDISFAMDER 21T o TH Y., BIFRHAKRURIHIZROEIEIL.
WRBERDFBIEE R O>THYXRIDT. TFRFTL,

LHDO—BDZERBTFATIE, BEEFICBERENEELRWA VI —RY b XT 1 POERARASICOWVT, 18R, LS
BEEERE UL EZT O THYRLEN SHILY . BRLSORFET OLEMREICLDEERSFZEHREL
TS EZEITORARICERBLTCHYET,

CNICKY. 201 9FE3 A LHADIBLRETEZICH W TIE, MREERIE LR U TUTOERIEEL THY T,

=1 94HA SE209¥H HA
(841:BAEM) | 1BEH N 1BIE%. (ENET] {EIEZE 1EIE# {E1ER 1E1E%8 1BIE%
5 £ & | 323,870 717 | 324,588 | 339,504 (484)| 339,020 | 663,375 233 | 663,608
Dl e SlEany 79,158 118 79,277 76,104 19 76,123 | 155,262 138 | 155,401
=l 19,935 118 20,054 13,578 19 13,597 33,514 138 33,652
el [l 21,517 118 21,636 13,959 19 13,978 35,476 138 35,615
LR 9,837 41 9,879 17,389 5 17,394 27,226 47 27,274

2019118118

20205371 L8 EREREHME




HakuhodoDY holdings

20204 3R LH &iExE| (2)

by T54 VIS0 EUZE LOSE. BIBNEAR TIC K Y EXFEEISER T REBA DR
R () M HREAH ) BRFHOHE BT, XIVHUOHE) ZMUL5E. EHRERVIER (%) . 3@k P.25

O L5 : 6,828EM. piFERHELE+2.9% (6,788EM. +4.3%)

- PA LY TOBREICKIYEATRZDBUZ LODIBIETH > 7ZIFH BIFHAPICERLEMEAL TS
- B0 [EAT - @F) TBIR - BE) T8%E - &) | BDFE 188 - BF&R) [T8E - FEKis)
A=Y EXT 47 BIEEHALE+12.1%. TLE B-1.4%

(EBhlcts M@ P.9. X&Eplictsd @ P.10-13)

OFc L#s#zm - 1,540/8M. rIERHALL—13/EM. —0.9% (1,501/8M. +758M. +5.3%)
© XA DEEERR<S T LERFIERE, 22.1%CaFERZE LEDS

OfREE : 1,337/RM. @+1208M. +9.9% (1,337, +121/&M. +10.0%)

© FPEHIEDE. TIUYIAMDIER, BETHRE. T -5 /T /0TI -—EBRIEPOICHENICERIKT

- KHRER FIFHPICERUZFRHDOZE, EXRFEFERRICLSRBIONER. ODNAFENER) ZRV\ZHRIER
HALBIERER S +4.2%
(58 P.14-15)

SHRER - HENEBRIKR FICLKVIREEN Y TS50 D@0 % LEY., EHIRFS TR
[FXFEET R DKE

OFZHMEICIRE T SOFEEFE - 197/RA. @-75FBMA. —27.5%
- RERMEIEDFTHEZSt ELIZE DD, sIFERBHGHMEFHR LmF N > 724 IR DB © o Y iR

2019118118 2020F3RH Lt EREAEHE



20205 3R

LR &igER (3)

HakuhodoDY holdings

(EREB8AIBRBELEDER]
19384 ‘20384 BISERIHALL (8/9%%)

(841 : BAM) (LHAs=HR) (LHAs=RR) YEIRIER (%) (EHREL) = )
Lt & 663,608 682,827 19,218 2.9% 680,600 2,227 0.3%
Dl vl 155,407 154,023 (1,377)|  -0.9% 153,000 1,023 0.7%
(Fo_LHEFIZE=R) (23.4%) (22.6%) (-0.9%) (22.5%) (+0.1%)

R & & 121,748 133,781 12,033 9.9% 134,000 (218)| -0.2%
BEMB 33,652 20,241 (13,410)| -39.9% 19,000 1,241 6.5%
V5 - 3) (21.7%) (13.1%) (-8.5%) (12.4%) (+0.7%)
=BEHMNMER 1,962 1,365 (597) 1,800 (434)
BRERMN L 35,615 21,607 (14,007)| -39.3% 20,800 807 3.9%
Al B 18,636 13,518 (5,118) 500 13,018
G ke 54,257 35,125 (19,125)| -35.3% 21,300 13,825 | 64.9%
ZHRREF S 27,274 19,763 (7,511)| -27.5% 12,500 7,263 | 58.1%
THEEURSS 14.0M 15.0M 15.0M
(AN V5429 -39 v) = BRI /55 LRI
DONAZEEE 2,803 5,359 2,555 91.2% 5,000 359 7.2%
DNABHIRTE R 36,455 25,601 (10,854)| -29.8% 24,000 1,601 6.7%
e AR 23.5% 16.6% (-6.8%) 15.7% (+0.0%)
(B O ONASENEEE. PEERICK> TELZBREES KUONADENEN &,
Q@ DONABHRMEFRMZE (X, EEDNAFENRERA LU TEHINIERNEDZ &,
Q HHMAZE (. REMMEICRE T S HEAE (B TIIHERMAME) D&,
2019%118118 20204308 L# EEREHE 5



HakuhodoDY holdings

20204 3A8 £ &SRR (4)

[ () XIh ' HRFEHOHEER< ] P o 7
"19F3AH | '20437H RIEEIHALL 30.000 160,000
(&A1 5AM) | (LHIEB) (LHAESB) 1ERER (%)
5t £ & | 650,716 | 678,896 28,180 43% | e 000 140,000
o L#FIZE | 142,598 | 150,189 7,590 5.3%
(o L#aFIZEER) (21.9%) (22.1%) (+0.2%) 120,000
B E B | 121587 | 133733 | 12146 | 100%|
SEME 21,011 16,455 (4,555)| -21.7% 100.000
17 -5 (14.7%) | (11.0%) | (-3.8%) 19000
BEAE 1,962 1,364 (597) 50000
BB MR 22,974 17,820 (5,153)| -22.4% 10,000 .
(AN V=7429" - ¥-3" ) = SFFaF5 LRI
DNAZEHEE 2,803 5,359 2,555 91.2% 5 000
onasnmEgns| 23,814 | 21,815 (1,999)| -8.4% 10000
Al 16.7% 14.5%|  (-2.2%) O .

183/ 193/ ‘2032

Em EXEAE  m ONABHIRERFLE =T R

2019118118 2020438 tH EREAEHE 6



R DERE (1)

HakuhodoDY holdings

2019%11A118

"19&E3 341 ‘203813 RIS RIAALL
(&4 : E5M) L L A (%)
il ) 595,755 613,666 17,910 3.0%
7o EHRFIZS 126,372 123,206 (3,165) -2.5%
BA (F5 LHeRIZE) (21.2%) (20.1%) (-1.1%)
=E S IER 39,979 29,150 (10,828) -27.1%
(AN V7479« 3-9") (31.6%) (23.7%) (-8.0%)
pllat=) 72,046 73,560 1,513 2.1%
So L#ERIAE 30,231 32,115 1,884 6.2%
B (55 LHeFIZR) (42.0%) (43.7%) (+1.7%)
=1 771 (1,669) (2,441) -
(AN V7470 = 3-9") (2.6%) (-5.2%) (-7.8%)
Pl 667,802 687,226 19,423 2.9%
g Fo EAERIZE 156,603 155,322 (1,280) -0.8%
=EFIE 40,750 27,480 (13,269) -32.6%
M= Pl (4,193) (4,399) (205)
X & palle vl (1,202) (1,299) (96)
21t BRI (7.098) (7,238) (140)
pllat=) 663,608 682,827 19,218 2.9%
Fo LTI 155,407 154,023 (1,377) -0.9%
EEh (FELARFIZER) (23.4%) (22.6%) (-0.9%)
= AIESS 33,652 20,241 (13,410) -39.9%
(AN V=745« 3-9"Y) (21.7%) (13.1%) (-8.5%)

202053/ LH# =ERERAEHE



HakuhodoDY holdings

HIRIDERR (2)

[ (BR) XIVAUHAFeHDEZR<]

"19E3EM | 204381 RIEFRIAALE [ H=kN |
(8B4 : BHM) L8 s IR (%) - —- — s =
AV =RYIXTATN=TT420 /70
Gl 582,863 | 609,735 26,872 4.6% E—UavEQRY TFSA UDBICLY.
55 HHARIZ 113,570 | 119,372 5,802 5.1% 7o ERERIZR (LRI RIHALE+5.1 %, )
EEELE DEBHEZRV TEH4%BDBU,
(35 LAEFIZER) (19.5%) (19.6%) (+0.1%) . _ . N
- IREFEE. ABIE®R, BTARE. TIUYIERE
ARE T 86,232 | 94,008 775 9.0% B, BISRICERAR T U SISHA.
B BT 27,338 25,364 (1,973)|  -7.2% FERHIEREIC Jf\éig%ﬁfﬁﬁﬁ%iﬁﬁ DIEMNEHY
* 55 HARIBOBUE LB S 12
(V500 - 75) (24.1%) (21.2%) (-2.8%) e s .
© ONABHIRTZERFRIET BP0,
DAL 514 1,045 530 | 103.1%
DNAAEENFD o,
i 217,852 26,410 (1,442)|  -5.2%
e (24.5%) (22.1%) (-2.4%)
Pt 72,046 73,560 1,513 2.1% .
AR 30,231 32,115 1,884 m.g.
el o ; , : 6.2% » I o
- S ERFIZSIX. AIEICREULZEMEAADHEEZE H
(35 LAEFIZER) (42.0%) (43.7%) (+1.7%) VY BIERBEALL+6.2 % DB E,
REH 29,459 e 4326 | 14.7% - BREBEX. ODNAFEREN 2 OFBAIBHL. BIFE
N = 0
ﬁ =E Sz 771 (1.669)|  (2441)| - RIRALE+14.7%.
. ) At =M. MEMADR
vy 1) ool szl r.e%) DNABRIBIEXEFEIE26BAT. 4RADFE.
. $XS/ 9B+ HR
DNABREHER 2,288 4,313 2,024 |  88.5% ABREITE.
DNAAELET o
SRR 3,060 2,643 (416)| -13.6%
e (10.1%) (8.2%) (-1.9%)

2019118118 2020438 tH EREAEHE 8



ZBpleLEs (1)

HakuhodoDY holdings

'19%384 ‘205384 B EIHALL
HBALLL HBRLLL
(8B4 : EHM) s i YEIER (%)
R 21,270 3.9% 20,952 | 3.7% 317 -1.5%
Mo 8,602 1.6% 7,805 | 1.4% (797)| -9.3%
SU% 6,572 1.2% 6,878 | 1.2% 305 | 4.6%
FLE 206,850 | 37.8% 203,912 | 36.1% (2,938)| -1.4%
ARZAATAT & 243,294 | 44.4% 239,547 | 42.4% (3,747)| -1.5%
L UH—RY EAF AT 106,050 |  19.4% 118,912 | 21.0% 12,862 | 12.1%
FORRPATA T 18,185 3.3% 18,983 | 3.4% 799 | 4.4%
SYIATF14T 62,399 | 11.4% 63,650 | 11.3% 1,251 | 2.0%
=719/ FOE—V3 Y 106,750 |  19.5% 112,702 | 19.9% 5,953 | 5.6%
ZOM (3VFUVE) 10,906 2.0% 11,539 | 2.0% 632 | 5.8%
ARZAT A PG 5 304,289 |  55.6% 325,786 | 57.6% 21,496 | 7.1%
tsiEe st 547,584 | 100.0% 565,333 |100.0% 17,749 | 3.2%
(BF) XU RS DE R 12,892 3,930 (8,961)
Z0fth 5t 103,133 113,563 10,431 | 10.1%
ast 663,608 682,827 19,218 | 2.9%

() © 201 9F3RHDMMBIEIX, 1 VI —FR Y ~XFT 1 PICTEL,
@ LEBEDHICIE. REFXRD—HESL.

2019%11A118

202053/ LH# =ERERAEHE




HakuhodoDY holdings

FEplicta (1)

"19£3A1H '204E3 85 AIEEEIHALL

(&1 BHM) 1 AR i b tRigR (%)
155k - BI5 54,380 10.8% 59,265 11.6% 4,885 9.0%
B&hE - BhER 56,616 11.3% 61,397 12.0% 4,781 8.4%
BRA - BEIF & 64,250 12.8% 56,974 11.1% (7,276) -11.3%
bdg& - Lo — 39,603 7.9% 39,167 7.6% (436) -1.1%
B& 38,799 7.7% 38,503 7.5% (296) -0.8%
&R - RER 29,990 6.0% 30,038 5.9% 48 0.2%
@ LIv— 28,747 5.7% 31,455 6.1% 2,709 9.4%
HAE - BBY—EX 24,186 4.8% 24,685 4.8% 499 2.1%
it - RAPRE S 22,150 4.4% 23,151 4.5% 1,000 4.5%
TEHE - TR 24,068 4.8% 21,235 4.1% (2,833) -11.8%
X5 - EREASD 22,040 4.4% 22,926 4.5% 886 4.0%
T—Ls - RIR—Y - BHRAR 10,514 2.1% 9,714 1.9% (799) -7.6%
REAR 11,903 2.4% 10,683 2.1% (1,219) -10.2%
RE - AVHES 10,118 2.0% 9,348 1.8% (770) -7.6%
TIRIVF— - /M - B 8,151 1.6% 11,129 2.2% 2,978 36.5%
B - @K 5,127 1.0% 11,000 2.1% 5,874 114.6%
JPYyY3v - PO — 7,302 1.5% 8,471 1.7% 1,170 16.0%
HhR 7,398 1.5% 7,331 1.4% (67) -0.9%
¥E - ERY—ER - = 6,462 1.3% 6,386 1.2% (76) -1.2%
FREIEES - SRR 3,053 0.6% 3,604 0.7% 557 18.0%
=R - TOAh 26,874 5.4% 26,044 5.1% (830) -3.1%
rEcERE At 501,729 100.0% 512,507 100.0% 10,778 2.1%
RSB 5t 161,880 170,320 8,440 5.2%
&5t 663,608 682,827 19,218 2.9%

() 2019F3RHIDHARIZEIEIX. EEEFEUN FHZTTIELE,
2019118118 202053/ LH# =ERERAEHE 10



HakuhodoDY holdings

gl ts (2)

2020%3RH L8 mIFERHALLIERER

(&f1: ®AM)

BRF - @K

FERIEHEE (IR AL 1R - Bl
A BURALL
S #RE(%) #h0%E B8E - BESD
BAF - Bk 110 &M +114.6% 58 {&M \
B4R - 5B 592 {&M™ +9.0% 48 &M IRIVF— - = -
BEE - BER 613 &M +8.4% 47 &M 8- LI —
VT oEY—

fbfis | b Lo —

FERRDFRE (BT LA
SeaE o
G- A=Y - eS| BR(%) LR
BRE - 0BT G 569 &M -11.3% =72 18M
TBE - TR 212 &M -11.8% -28 &M
RERG 106 &M -10.2% -12 &M
T DDEREST

-8,000 -6,000 -4,000 -2,000 0 2,000 4,000 6,000 8,000

2019118118 2020438 tH EREAEHE 11



FwEplicts (3)

+8,000

+6,000

+4,000

+2,000

-2,000

-4,000

-6,000

-8,000

+8,000

+6,000

+4,000

+2,000

-2,000

-4,000

-6,000

-8,000

POHAR RIEEIHALL 1EREEHERE D

B - B

+1,961
+614 +430 .
-120
-1,005
1Q 2Q 3Q 4Q 1Q
B - BT &
+2,183
+326
-68
-1,457
-4,401
1Q 2Q 3Q 4Q 1Q

2019%11A118

+3,913

2Q

-2,875

2Q

+8,000

+6,000

+4,000

+2,000

-2,000

-4,000

-6,000

-8,000

+8,000

+6,000

+4,000

+2,000

-2,000

-4,000

-6,000

-8,000

(@R

1BH0ER/IRDER

¥k - EfE
+5,377
+3,764
+3,147
+2,
2,274 +1,738
-1,933
1Q 2Q 3Q 4Q 1Q 2Q
TEDE - FERR
+1,591 +1,731 +1,213
-178
-1,378
-2,656
1Q 2Q 3Q 4Q 1Q 2Q

202053/ LH# =ERERAEHE

+8,000

+6,000

+4,000

+2,000

-2,000

-4,000

-6,000

-8,000

+8,000

+6,000

+4,000

+2,000

-2,000

-4,000

-6,000

-8,000

B VESRE S

HakuhodoDY holdings

(B84 : BAM)

BE% - BERn

+3,620
+1,161
|
-212 703
-3,709
-6,356
1Q 2Q 3Q 4Q 1Q 2Q
REEMG
+88
I .
-836 1,272 -588 -678 -542
1Q 2Q 3Q 4Q 1Q 2Q

12



ZEnlicts (4)

+8,000

+6,000

+4,000

42,000 +1,740

{ERESS -

+530

POHAR! BIERIAALL 1EIRERIERZQ

ML Y—

-103
-2,000

-4,000

-6,000

-8,000

2019%11A118

3Q

-703

4Q

-605

1Q

+169

2Q

+8,000

+6,000

+4,000

+2,000

-2,000

-4,000

-6,000

-8,000

(ZDMEEERE)

B&
+491
1
655 -295
-1,715
-2,397
1Q 2Q 3Q 4Q 1Q 2Q

202053/ LH# =ERERAEHE

(841 : BAM)

+8,000

+6,000

+4,000

+2,000

-2,000

-4,000

-6,000

-8,000

+937

HakuhodoDY holdings

Xt
i
N
’\!r
|

+2,477

+232

1Q

-166 -96 =75

2Q 3Q 4Q 1Q 2Q

13



HakuhodoDY holdings

BREEDER (1)

"19FE331H '20F3 /4 AIFEIHALE
P 8 = IR (%)
A B & 81,235 89,112 7,877 9.7%
TOMEE &5t 40,513 44,668 4,155 10.3%
g & ® 8,078 8,710 631 7.8%
RIBEAE 2,350 2,497 146 6.2%
DNAEEHER 2,803 5,359 2,555 91.2%
Z 0 27,280 28,101 821 3.0%
REE &5t 121,748 133,781 12,033 9.9%

(F) ONAFEINFEE (X, ERBRICEI>TEUIBREES LUDNADEIED &,

© HFPFHIEDIE. TIVIAMDIET . BSHE. T—9/70 ./ 0I—EER{Z PO ICHIBHNICERIKE T,
© 2019F9ARMEBALIL. 23,155 A, 2018F9IAXKLE2,919A 15,
O GEFESHEEBICLDBRBIONER. ONAFENRTIBNER,

2019%118118 2020438 tH EREAEHE 14



IREEDIER (2)

1150

2019118118

(BBfr - f2F)

HakuhodoDY holdings

Tt ‘20384

20205388 Lt BREE ERER
18
143
126
+8 115
120
"10F3RH EREELE EHEELEE RERSOMT DNAIEENZE A&
(AN5FE) (Zfth) (ZEeA4h) (ZEeA9h)

20205371 L8 EREREHME

15



SFRMNERD KU IR DI

HakuhodoDY holdings

"19%E3AH] ‘203848 BIEERIEALL
(B4 : §AM) Nw:t; LA 1BRER (%)
BEEHUNE 2,228 1,948 (280) -12.6%
EENER 265 582 316 119.1%
BENMER 1,962 1,365 (597) -30.4%
O SR (ZEFIB-ZHFR) : "19&E384 +17 B85HM '20%E384 -75 BAM  #EREAL 93 BAMWE
O ZEWELS : "1943888 915 BAM ‘204388 1,373 @AM  #ERMEAL 457 BAME
O BoEICL3%Ean . 195384 83 BAM 205384 3 BAM RIFEHLE 79 BAMAR
O BREEL£MSEMRE "19&384 817 BAM '20%E384 7 BAM  AIERSL 810 BAMH
"19&E38H# '20%3848 HIEERIHALL
(841 : HHM) #A #A 1EHEE (%)
BRI 20,746 14,682 (6,064)
ESHIlEEES 2,110 1,164 (946)
HERIHEZS 18,636 13,518 (5,118)
O BEBMEEET "19&E384 553 BAM '20%38# 14,642 B§AM  BIERM 14,088 BAHMIE
O BHEAHMIITA - "19&E384 160 BAM '20%€384 0 B§AM HIEREHLL 160 BAMH
O BEFOITHIEER T2 - "19%38# 3,564 &AM '20%384 — BAM  AIERSAL 3,564 BAME
O BEHOITETTREE - 19388 16,232 &AM '20%€385 — BAM  AIERSAL 16,232 BAMHE
O BEBMIHEE : "19&384 174 BAM '20%E384 324 §FM  BIEREAL 150 BAME

2019%11A118

202053/ LH# =ERERAEHE
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HakuhodoDY holdings

2019438% 20194F98% HIHASREL 2018%98%
HERLLL HERRLE \
(8t : E5) 28 £ 1A (%) 4 HERRLE

MENEE 610,251 67.7% 512,752 65.0% (97,499) -16.0% 525,024 63.8%

BEEE 291,751 32.3% 275,874 35.0% (15,876) -5.4% 298,202 36.2%

BESE 902,002 100.0% 788,626 100.0% (113,376) -12.6% 823,227 100.0%

naaR 424,272 47.0% 327,328 41.5% (96,943) -22.8% 430,588 52.3%

ERS=TE 161,308 17.9% 151,104 19.2% (10,204) -6.3% 66,675 8.1%

BRE5 585,580 64.9% 478,432 60.7% (107,148) -18.3% 497,264 60.4%

HEEAR 226,596 25.1% 241,451 30.6% 14,855 6.6% 218,743 26.6%

T OO IEFIZERETEE 55,707 6.2% 39,181 5.0% (16,519) -29.7% 72,851 8.8%

R T HIME 180 0.0% 202 0.0% 22 12.6% 257 0.0%

e B ERF D 33,943 3.8% 29,358 3.7% (4,585) -13.5% 34,109 4.1%

w&EE 55t 316,421 35.1% 310,194 39.3% (6,2277) -2.0% 325,962 39.6%

BENEESST 902,002 100.0% 788,626 100.0% (113,376) -12.6% 823,227 100.0%
O WERUTBE+EMEES (REBEE) "T9FE3AXK 1,964 &M "19F9AR 1,577 &M 387 EAB
O ZRBFERUTHME : "T9F3AXK 3,625 &M "T9F9AXK 3,056 &M 569 A
© IERIHES : "T9F3AXK 1,631 &M "T9F9AXK 1,458 &M 172 BRRED
© ONA+HERERE(PPA) : "T9F3AXK 453 &M "T9F9AXK 459 &M 6 {2MEN
O XIFERVEHE: "T9FE3AXK 3,104 &M "T9F9AXK 2,547 &[ 557 BRI
© R-BeAsS: "T9FE3AXK 1,160 &M "19F9ARK 1,113 B[ 46 BFIRD

2019118118 2020438 tH EREAEHE 17



BEErvwvya - JO—58E

HakuhodoDY holdings

"19F3/4 "20F3/HA RIS REIHALL
(81 : EF) L4 L KR
BETECLDFr v - JO— (2,474) (18,842) (16,367)
BEEHCLDF vy - JO— (9,313) 4,242 13,555
BIEEFCLDF vy - JO— (19,569) (12,055) 7,513
REMURERFYICGRDILEERR (592) (534) 58
WERVIREEFMOEREE (D) (31,949) (27,190) 4,759
RERREFRFYOHERS 143,850 152,154 8,304
FHLER IO D IMEKRUIREREYDIEINEE 438 0 (438)
WRERRERFYOBRKRES 112,338 124,964 12,625
(& (1) : BEANERVEEEEDIVS]

SRS 3,034 3,512 477
BVEEEEOREIC L 3T (3,051) (2,865) 186
EYEEEEOREIC L5 H (1,898) (2,849) (951)

EEEENIE =t (4,949) (5,715) (765)

(5E(2) | LELUADEREHADIER)
<sSEITE_LDFvrvIa-DJ0—>
BolaiFlZs +35118M. ONAEENEE +53/8M. T LEE B +555/0. ARG BL -5538M. 7=HEE &80 -8EM. &
AR T —143FEA. ESS|8E F -165F0. RERMIIEStAEZ -145EM
<HEETECLDFvrva--DJ0—>
FEAHRAKROCEEEORE -42&EM
<BiFEENCLDFrvva - J0—>
BNETH -52/8M. EXRMIADRYEZ -128M0,. SHEASOERSE -34E0. REEBAZORFICLZZE -116M0

2019%11A118
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FRRXFRADEBHE

HakuhodoDY holdings

Ot EmlE. RIFEREHEALL+20918F (+4.7%) DIZUX,

1BINSERE 1 [1BIR - BIE1 THENE - BhEm)
BWASERE - TEREY - IEYFaml  TREHEE - (FE5R1E)

OFREBRKIIHIBN. AIFHAPICRELZERADMEANEFS LB,
@%rgg?rlcg‘)“i\ AFEZRLICEEBRCERR T UIZER, BRI
iy B ICFEFIEZEE CHRBIFILET LD RENT L ERFEHI S I AIRIRES .

Ot tmId. RIFERHEALL+10/EM (+1.3%) DI,

BsRAE - [ Rm - EFEA@R] AR - @Y —-EX)
WOSRIE - TEREY - BEiFam) TMEfEm - b LS U—)

OFREEE. FHBRAtLEHY ., BEMNR, SHHARE € (CRE.

"19E3/HA '20E384 BIERHALL
LHA 1A 1BREE (%)
(BfI - §AM)
BRE (&)
bl =) 445,068 466,020 20,952 4.7%
e 17,184 14,580 (2,604) -15.2%
LHBRERIZE 22,489 7,698 (14,790) -65.8%
K (GE#S)
bl 76,602 77,616 1,013 1.3%
RERE 1,125 1,041 (84) -7.5%
LRI 784 418 (366) -46.7%
SRSt (EfS)
bl =) 34,515 34,844 329 1.0%
REFZE 552 683 130 23.7%
LHAEFI 2R 355 445 89 25.3%

OFt&El&. AIFERHELE+318A (+1.0%) DIEIX.

s . TEAF - FiE) T3S& - LYv—)
RS - TEREL - [BIRS) TTOE - NS

O LibFImEKF L TREEEEZMUNL., FEFE, HEFHFIIEE T8,

2019%11A118

*ERE, KA, FTASHOSHOEBHEIFHABE LOKFHBET. BLICEREZRTITHEYREA,
* HHEARIE E (. BAUKEICREY 2 SRR &,

202053/ LH# =ERERAEHE 19




20204 38H EfExE=mRE/mL




HakuhodoDY holdings
2020%F 3AH EEFEEREL (1)

R (201 9F8A98KR) NDFRTFEDHRE
- BRLSEHHOBY +1.5%REZERE

BRTEMiEOBUZE LOSKKRZBIEL. BATEIA —AZY IRRICNHARIEBR U EFRADBHFSHECHYIAD
TIYIAMDILTE. BERRE. T—9 /70 /0T -—EBRIBLESELITREICNZ . DNAFEELENIENT S RE
XA ) &RV ERRRETRECHEER. 18z stE

LE 1Jk5,050/8A mifERIEALE +4.2%  (1J65,000/8H @ +4.8%)
B 5801/@M ®IFRHEALE —11.2%  ( 530/5M @ +2.1%)
DNABIZEFEFZE 6705 mIFERMLE -7.2% ( 620/8M B +5.4%)
HHARERIAS 370/5M mIFERHLE —-21.7%
X () RIEXIVAY EZEZERVZED
—~—g—
EBTEDNDREL

B TDLSHIZENERLEREH SN, HHAKRRLFEETFREY ICHBLTVWSZEEHY ., BRERTIRMDTE LS. B%
M, BENBOTFERMEZZER T DLBEIRVNEEZEZ D

RABMEEZFTHIC L D5AFES EERIRL. B CIRRET 2 BHREFIRIE EAEBIET 5.

it

ot

5T 1J65,0501/8M ®mifFEHALE  +4.2% (15,0008 @ +4.8%)

B ¢ 580f5M mIFERMLL —-11.2% ( 530@A @ +2.1%) } ZERL
DNABIEFRFEE 6708 mIFRHLL -7.2% ( 620/®MA @ +5.4%)

SRR 4401/5M RIFEHALE -6.9%

- T70EMALiEH

2019118118
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2020%F 3AH EEFEREREL (2)

HakuhodoDY holdings

LEGBRERE RdEU)
2019%118118%% (41 : 5HM)
194381 | ‘204385 AIEERIAALL 9E3/H | ‘204378 AIEERIEAL 19E3AM | 204381 AIEERIAALL SRy

(&AM | (EHIER) | (EHE®) 1ERER (%) (FHAER®) | (THAR®@L) 1BIRER (%) (CBHEIER) CREAREL) 1ERER (%) ERE (%)
5t £ & |663,608 |682,827 19,218 2.9% (780,916 | 822,172 41,256 53% (1,444,524 (1,505,000 60,475 4.2% 0| 0.0%
FoL#eRIZE | 155,401 | 154,023 (1,377)| -0.9% | 169,408 | 180,976 11,568 | 6.8%| 324,809 | 335,000 | 10,190 | 3.1% 0| 0.0%
(Fo_LHRIZE=R) (23.4%) (22.6%) (-0.9%) (21.7%) (22.0%) (+0.3%) (22.5%) (22.3%) (-0.2%) (+0.0%)

kR & & (121,748 | 133,781 12,033 9.9% | 137,775 143,218 5,442 4.0%| 259,523 277,000 17,476 6.7% 0| 0.0%
BEMR® | 33,652 | 20,241 | (13,410)| -39.9%| 31,632 | 37,758 6,125 | 19.4% 65,285 58,000 (7,285)| -11.2% 0| 0.0%
AN V=745 - 3-59) (21.7%) (13.17%) (-8.5%) (18.7%) (20.9%) (+2.2%) (20.1%) (17.3%) (-2.8%) (+0.0%)
SRMER 1,962 1,365 (597) 1,454 1,634 180 3,416 3,000 (416) 0
BEMNZ | 35615 | 21,607 | (14,007)| -39.3%| 33,086 | 39,392 6,305 | 19.1% 68,702 61,000 (7,702)| -11.2% 0| 0.0%
WAl S 18,636 | 13,518 (5,118) (1,579)| (1,018) 561 17,056 12,500 (4,556) 11,000
Fislgiflsk | 54,251 | 35,125 | (19,125)| -35.3% | 31,507 | 38,374 6,867 | 21.8% 85,758 73,500 | (12,258)| -14.3% || 11,000 | 17.6%
LRI | 27,274 | 19,763 (7.511)| -27.5% | 19,961 | 24,236 4,275 | 21.4% 47,235 44,000 (3,235)| -6.9% 7,000 | 18.9%
THLEVRLS 14.0M 15.0M 14.0M 15.0M 28.0M 30.0M 2.0M
(N L7009 - 3-5'7) = BEERIZS /75 HRIZS

DNAZELNEE 2,803 5,359 2,555 91.2% 4,082 3,640 (441)| -10.8% 6,886 9,000 2,113 30.7% 0 0.0%
OnAEIRIEERS| 36,455 25,601 (10,854)| -29.8%| 35,715 41,398 5,683 15.9% 72,171 67,000 (5,171)|  -7.2% 0 0.0%
e AR 23.5% 16.6%|  (-6.8%) 21.1% 22.9%| (+1.8%) 22.2% 20.0%|  (-2.2%) (+0.0%)

2019%11A118
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2020%F 3AH EEFEEREL (3)

HakuhodoDY holdings

[ (k) XIVh BTN EZFR<]

"T9O%38H | 20381 BIEFEEIEALE "T9OFE3/H | ‘205384 AIEFERIAALL 194388 ‘20438 BIEFERIEALL
(Bf:E8AM) | (LHAEE) | (LHEE) 1BIRER (%) (TH=i) | (FHARBL) | 18RER (%) (EHAsERR) CRAAREL) 1EIRIER (%)

5t £ & [650,716 |678,896 28,180 4.3% (780,170 | 821,103 40,933 5.2%11,430,886 [1,500,000 69,113 4.8%

o EkeRIZE | 142,598 [150,189 7,590 53% | 168,666 | 179,810 11,144 6.6%| 311,265 330,000 18,734 6.0%

(FELAAFIZEZR) (21.9%) (22.1%) (+0.2%) (21.6%) (21.9%) (+0.3%) (21.8%) (22.0%) (+0.2%)

Bk & & [121,587 [133,733 12,146 | 10.0% | 137,765 | 143,266 5,500 4.0%| 259,353 277,000 17,646 6.8%

2XA® 21,011 16,455 (4,555)| -21.7% | 30,900 36,544 5,643 | 18.3% 51,911 53,000 1,088 2.1%

AN V740" - 353) (14.7%) | (11.0%) (-3.8%) (18.3%) | (20.3%) | (+2.0%) (16.7%) (16.1%) (-0.6%)

2EMER 1,962 1,365 (597) 1,454 1,634 180 3,416 3,000 (416)

BEMIE | 22,974 | 17,821 (5.152)| -22.4% | 32,354 | 38,178 5,823 | 18.0% 55,328 56,000 671 1.2%
(N V-7427" - 3-5"Y) = BERES /75 LRI

DNAZEHNEE 2,803 5,359 2,555 91.2% 4,082 3,640 (441)| -10.8% 6,886 9,000 2,113 30.7%
onaEaEEERE| 23,814 21,815 (1,999) -8.4%| 34,983 40,184 5,201 14.9% 58,798 62,000 3,201 5.4%

e 16.7% 14.5%|  (-2.2%) 20.7% 22.3%|  (+1.6%) 18.9% 18.8%|  (-0.1%)

[XJUh Y DEE)

19388 | 204385 BIEEEIHALE "T9OF3/H | ‘205384 AU RIAALL 194388 ‘20384 BIEFRIHALE
(Bf:E8AM) | (LHAER) | (LHEE) 1BIRER (%) (TH=i) | (FHAR®@L) | 18RER (%) (GEHAsERR) CRAAREL) 1BIRIER (%)

B k£ & 12,892 3,930 (8,961)| -69.5% 746 1,069 322 | 43.3% 13,638 5,000 (8,638)| -63.3%

e L#FIZE | 12,802 3,834 (8,968)| -70.1% 741 1,165 424 | 57.2% 13,544 5,000 (8,544)| -63.1%

(FBLHRZE=R) (99.3%) (97.5%) (-1.8%) (99.4%) | (109.0%) (+9.7%) (99.3%) (100.0%) (+0.7%)

R & & 161 48 (112)| -70.1% 9 (48) (57)| - 170 0 (170) | -100.0%

BEEXERME | 12,647 3,785 (8.855)| -70.1% 732 1,214 481 | 65.8% 13,373 5,000 (8.373)| -62.6%
2019118118 2020434 L EEREHE 23
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20205 3R

[ (k) XIbh BT DR EZFR<]

LR &iEER (5)

HakuhodoDY holdings

‘204384 AIEEEHALL ‘204384 AILEEHALL ‘204384 AIEEHALL
(B 8Am) | (1Q=K) 185AR (%) (2Q) 185AR (%) (EHASAE) 1854R (%)

% £ & | 330,345 18,650 6.0% | 348,550 9,529 2.8%| 678,896 28,180 4.3%

Pl vyl 69,896 3.421 51%| 80,292 4,169 55%| 150,189 7.590 5.3%
(Fo_LHeRZE=R) (21.2%) (-0.2%) (23.0%) (+0.6%) (22.1%) (+0.2%)

Rk & & 65,450 6,389 108% | 68,282 5,757 9.2%| 133,733 12,146 10.0%

EEANG 4,445 (2,967)| -40.0%| 12,010 (1,587)| -11.7%| 16,455 (4,555)| -21.7%

AN LFOT - 35) (6.4%) (-4.8%) (15.0%) (-2.9%) (11.0%) (-3.8%)

DFEMNER 927 (654) 437 56 1,364 (597)

REF T 5,373 (3,622)|  -40.3% 12,447 (1,530)| -11.0% 17,820 (5,153)| -22.4%
(AN V=749 - -5 Y) = BRI/ T LRI

DONAZEHNE 1,856 690 59.3% 3,502 1,864 113.8% 5,359 2,555 91.2%
DNABIFISERIE 6,302 (2,276) -26.5% 15,513 277 1.8% 21,815 (1,999) -8.4%

ke 9.0%  (-3.9%) 19.3%|  (-0.7%) 14.5%|  (-2.2%)

[XJUh) g

‘204384 AIEEEIHALL ‘204384 AIEEIHALL ‘204384 AIEEEIHALL
(B 8Hm) | (1Q=K) 185AR (%) (2Q=) 185AR (%) (EHAEAE) 1854R (%)

R = 2,628 | (10,264)| -79.6% 1,302 1,302 0.0% 3,930 (8,961) -69.5%

Fo EeRIZS 2,541 (10,260)| -80.1% 1,292 1,292 0.0% 3,834 (8,968)| -70.1%
(F5 LARFIZEER) (96.7%) (-2.6%) (0.0%) (+0.0%) (97.5%) (-1.8%)

R & & 32 (129)| -80.1% 16 16 0.0% 48 (112)|  -70.1%

=X E 2,509 | (10,131)| -80.1% 1,276 1,276 0.0% 3,785 (8,855)| -70.1%

2019%11A118
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HakuhodoDY holdings

HIRIDERE (3)

[ (BR) XA TGN E=RR<]

"20&E358 BIFEEIHALL "20&E358] BIFEEIHALL "20E358] BIEEIHALL
(&4 : BHA) L SR (%) SR AR (%) -+ AR (%)

Grlat= 296,780 11,584 41%| 312,955 15,287 5.1%| 609,735 26,872 4.6%

75 L AR 54,752 1,213 23%| 64,619 4,588 7.6%| 119,372 5,802 5.1%
(35 LHERIE) (18.4%) (-0.3%) (20.6%) (+0.5%) (19.6%) (+0.1%)

REH 46,656 4,088 9.6%|  47.351 3,687 8.4%| 94,008 7,775 9.0%

i I=E lE 8,096 (2,874)| -26.2% 17,268 900 5.5% 25,364 (1,973) -7.2%
(V5 - 75) (14.8%) (-5.7%) (26.7%) (-0.5%) (21.2%) (-2.8%)

DN ASEENE 539 285 | 112.1% 505 245 | 94.3% 1,045 530 | 103.1%

PLLEE 8,636 (2.588)| -23.1%| 17,774 1,146 6.9%| 26410 (1.442)|  -5.2%
e (15.8%) (-5.2%) (27.5%) (-0.2%) (22.1%) (-2.4%)

Gl =] 36,202 8,007 28.4% 37,357 (6,494)| -14.8% 73,560 1,513 2.1%

Dl il 15,801 2252 | 16.6%| 16,314 (368)| -22%| 32115 1,884 6.2%
(35 LHERIZE) (43.6%) (-4.4%) (43.7%) (+5.6%) (43.7%) (+1.7%)

AR 15,933 2238 | 163%| 17.852 2,087 | 13.2%| 33,785 4326 | 14.7%

;f"i B2 (131) 14 - (1,538) (2,455) - (1,669) (2,447) -

(WL - 359) (-0.8%) (+0.2%) (-9.4%)|  (-14.9%) (-5.2%) (-7.8%)

DNASIERE 1316 405 | 44.5% 2,997 1,619 | 117.5% 4,313 2,024 |  88.5%

PLLEEm 1,185 419 | 54.9% 1,458 (836)| -36.4% 2,643 (416) -13.6%
e (7.5%) (+1.9%) (8.9%) (-4.8%) (8.2%) (-1.9%)

2019118118 2020438 tH EREAEHE 26



2Bl LES (2)

HakuhodoDY holdings

'20FE3 84 BILE[EIHALL ‘20381 BIEE[EIHALL '20FE3 84 AU EIHALL
(8h1:BAM) | $1E¥E 1ERER (%) E2094HE IBRIR (%) 5 1BRER (%)
o 10,003 (600)| -5.7%| 10,950 283 | 2.7%| 20,952 317)| -1.5%
M5 3,677 (365)| -9.0% 4,129 (432)| -9.5% 7,805 (797)| -9.3%
SU% 3,499 264 |  8.2% 3,379 41 1.2% 6,878 305 | 4.6%
FLE 104,433 593 | 0.6%| 99,479 (3.531)| -3.4%| 203,912 (2,938)| -1.4%
ARZAXTFAT & 121,611 (109)| -0.1%| 117,936 (3.638)| -3.0%| 239,547 (3.747)| -1.5%
LTy AT AT 61,749 6,122 | 11.0%| 57,163 6,741 | 13.4%| 118,912 | 12,862 | 12.1%
TORRPAF AT 9,285 (166)| -1.8% 9,698 964 | 11.0%| 18,983 799 | 4.4%
OUIAF4T 28,816 (669)| -2.3%| 34,833 1,020 | 5.8%| 63,650 1,251 | 2.0%
V=74 Y/ TOE-V3Y 50,580 (450)| -0.9%| 62,122 6,403 | 11.5%| 112,702 5953 |  5.6%
Z0M (3VT V) 6,420 1,450 | 29.2% 5118 (817)| -13.8%| 11,539 632 | 5.8%
ARZRT A PRS &t 156,851 6,286 | 4.2%| 168,935 | 15210 | 9.9%| 325786 | 21,496 | 7.1%
tso@s st 278,463 6,177 | 2.3%| 286,870 | 11,572 | 4.2%| 565333 | 17749 | 3.2%
(B) XU R FSH DAL 2,628 | (10,264) 1,302 1,302 3,930 (8,961)
Z0he 5t 51,883 | 12,473 | 31.6%| 61,680 (2,042)| -3.2%| 113,563 | 10,431 | 10.1%
ast 332,973 8,385 | 2.6%| 349,853 | 10,832 | 3.2%| 682827 | 19,218 | 2.9%

() @ 201 9F3RHDBMIBIEIL. 1 VT —RY b AT 1 PICTELE,
@ LEEBEDHICIK. REFXD—EZET,

2019%11A118
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HakuhodoDY holdings

ZFigplicts (5)

20381 AIEERIEALL ‘205381 RIEEEIHALL 205381 AIEERIEALL

(841 : BAM) %1 O 1B (%) 25 2 O IEREE (%) i EIRER (%)
154R - Bl 28,578 3,147 12.4% 30,687 1,738 6.0% 59,265 4,885 9.0%
BHE - BER 28,051 1,161 4.3% 33,346 3,620 12.2% 61,397 4,781 8.4%
R - EERF S 30,345 (4,401) -12.7% 26,629 (2,875) -9.7% 56,974 (7,276) -11.3%
e¥&R - 1Ly U— 21,008 (605) -2.8% 18,159 169 0.9% 39,167 (436) -1.1%
B 19,009 (295) -1.5% 19,494 (1) 0.0% 38,503 (296) -0.8%
R - RR 15,579 576 3.8% 14,459 (528) -3.5% 30,038 48 0.2%
B LI 15,727 232 1.5% 15,728 2,477 18.7% 31,455 2,709 9.4%
AR - BB —ER 11,199 (788) -6.6% 13,485 1,287 10.6% 24,685 499 2.1%
B - /\FTE 11,950 689 6.1% 11,201 311 2.9% 23,151 1,000 4.5%
TEDEE - 1TERIE 10,283 (178) -1.7% 10,952 (2,656) -19.5% 21,235 (2,833) -11.8%
ER - ERAR 11,275 871 8.4% 11,651 15 0.1% 22,926 886 4.0%
T—L - A=Y - BEEASR 4,856 176 3.8% 4,858 (975) -16.7% 9,714 (799) -7.6%
REAR 5,470 (678) -11.0% 5,213 (542) -9.4% 10,683 (1,219) -10.2%
RE - AVikes 4,675 (340) -6.8% 4,673 (431) -8.4% 9,348 (770) -7.6%
IRIF— - R/ - B 5,086 1,575 44.9% 6,043 1,403 30.2% 11,129 2,978 36.5%
BT - B 4,144 1,961 89.8% 6,857 3,913 132.9% 11,000 5,874 114.6%
JPvY3v - ToE— 3,829 403 11.8% 4,642 767 19.8% 8,471 1,170 16.0%
HhR 3,462 (85) -2.4% 3,869 18 0.5% 7,331 (67) -0.9%
HE - ERY—ER -7 3,694 69 1.9% 2,692 (145) -5.1% 6,386 (76) -1.2%
TS - SRR 1,683 158 10.3% 1,920 393 25.7% 3,604 551 18.0%
XA - TODAth 12,304 (887) -6.7% 13,740 56 0.4% 26,044 (830) -3.1%
LEckE 5t 252,208 2,762 1.1% 260,300 8,016 3.2% 512,507 10,778 2.1%
LB 5t 80,766 5,624 7.5% 89,554 2,816 3.2% 170,320 8,440 5.2%
&5t 332,973 8,385 2.6% 349,853 10,832 3.2% 682,827 19,218 2.9%

() 2019F3RMMDMKIELE(E. EEEHBELUS FHCTEL.
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HakuhodoDY holdings
BREDYR—ILT1 VTR

AKEPTIE. RXSHBRENIZN—TI
THA UORBICEDIE, BREHSI L,
AFHESHDI I EEEMIC. KA Y 1T
NV, BEFRBRFZEHERELLRBD
TAIRTHD (DEHZ T4 ] ZEH
LTWET,




