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Forward-Looking Statements

Statements in this document, other than those based on historical fact, concerning the current plans, prospects, strategies and
expectations of the Company and its Group represent forecasts of future results. While such statements are based on the
conclusions of management according to information available at the time of writing, they reflect many assumptions and opinions

derived from information that includes major risks and uncertainties. Actual results may vary significantly from these forecasts due to
various factors.

Factors that could influence actual results include, but are not limited to, economic conditions, especially trends in consumer
spending, as well as exchange rate fluctuations, changes in laws and government systems, pressure from competitors’ prices and
product strategies, declines in selling power of the Company’s existing and new products, disruptions to production, violations of the
Company’s intellectual property rights, rapid advances in technology and unfavorable verdicts in major litigation.
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1. ER—IWVT 4T ZAHERE) Takaa Holdings Inc. -Consolidated-

@ 7/1/‘—70}%”g7(ﬁ/‘ﬂ’§§§+%§ :Consolidated Statements of Income by Business Group (Summary)
(& 75 [ :Millions of Yen)

20194E3 H A | 2020423 H 1 520U -1 5T SoF Rif Y *F5/14 778
B0 e B 2 Apr. 1, 2019 - Sep. 30, 2019 Change from FY2019(1Q-2Q)| biference from forecast announced May 2019
Fi(a) 5/14F48(b) ES7AE) HI(c-a) | Hilc/a) | HEB(cb) | Ele/b)
FY2019(1Q-2Q) FY2020(1Q-2Q) FY2020(1Q-20Q) Change YOY% Difference %
Actual (a) Forecast announced May 2019 (b Actual (c) (c-a) (c/a) (c-b) (c/b)
FEEE 73,259 75,758 75,135 1,875 102.6% A 622 99.2%
Takara Shuzo Co.Ltd ! ! ! ! ) )
T P s
FEA S —F vaF VI N—T 37,527 40,177 40,477 2,950|  107.9% 300|  100.7%
Takara Shuzo International Group
BRATGISAK TI—"T 17,370 17,129 16,450 A 919 94.7% A 678 96.0%
Takara Bio Group
gg{m 16,071 15,930 15,770 A301  98.1% 2159  99.0%
AR 210,241 10,194 A 10,331 A 90 - A 137 -
Adjustment
@iﬁs 133,987 138,800 137,502 3514 102.6%| A 1,297 99.1%
5¢ LIt 81,332 84,500 84,468 3,136/ 103.9% A 31|  100.0%
Cost of sales
7 EAEA 4 52,655 54,300 53,033 378|  100.7%| a1,266| 97.7%
Gross profit
== =
WL F PR R 4,926 5,400 5,206 279|  105.7% 2193 96.4%
Transportation and storage
e
IR 1,409 1,000 952 A 456 67.6% A 47 95.2%
Advertising
== S == A Nz & h
MR HERY | IR e HE 5] X A A 16,459 17,200 17,011 551  103.4% 2188 98.9%
Sales promotion and allowance for s.p.
WhIERR R 2286 2,200 2,057 229  90.0% 142 935%
Research and development
s
5&%&% 2l 19,413 20,100 20,182 768|  104.0% 82| 100.4%
= N
WRFete kO — e B gL 44,495 45,900 45,410 914|  102.1% A489)  98.9%
SG&A expenses
FEE 2,275 2,293 2,082 A 193 91.5% A 210 90.8%
Takara Shuzo Co.Ltd ! ! ! ) )
S ygp s 2N - > N -
WA —F L VT —T 2434 2,447 1,565 2869  64.3% 2881  64.0%
Takara Shuzo International Group
PRATIAE T N—T 2,623 2,017 3,035 411  115.7% 117|  104.0%
Takara Bio Group
ég{m 955 962 1,081 126| 113.3% 119|  112.5%
AHER A 129 A 219 A 140 A 10 - 79 -
Adjustment
A g (A *E%) 8,159 8,400 7,623 A 535 93.4% AT76 90.8%
Operating income(A:loss)
SRR - i < 402 380 472 69| 117.3% 92|  124.3%
Interest and Dividends income
g@f%'e%¥5’*”1§ 203 120 387 184|  190.5% 267|  322.9%
YA L Y
GRS 605 500 859 253  141.9% 350|  171.9%
Non-operating income
SR 182 180, 203 21|  111.6% 23| 113.1%
Interest and discounts expenses
g@r{%§¥“% H 338 220 408 69|  120.5% 188|  185.6%
ML H 521 400 612 90| 117.4% 212|  153.0%
Non-operating expenses
TR R
A (A HRR) 8,243 8,500 7,871 A372]  955% A628]  92.6%
Ordinary income(A:loss)
FERIRIGE 7 10 40 32| 520.7% 30| 403.4%
Extraordinary income
FERIFER 278 310 291 12| 1045% Al18|  94.0%
Extraordinary loss
Bl AFFREE AT IR 48 (A 3HK%) 7,972 8,200 7,620 2352  95.6% A579  92.9%
Income before income taxes(A:loss)
VNGNSV IOE =Sl 2,659 2,600 2288 a370  86.1%|% a264] 89.8%
Current income taxes
eGSR A 195 46 241 _
Deferred income taxes
N7 7 > N
DU 2RI i (A HRR) 5,508 5,600 5,285 2223 95.9% A314]  94.4%
Net income(A:loss)
AR TN AU AR S (A B R) 930 1.000 911 A 18 98.0% A 88 91.1%
Net income attributable to the noncontrolling interest(A:loss) ’ : )
BLRAEREN IR S 5 WIS (A 45K) 4578 4,600 4,374 A 204 95.5% A 225 95.1%
Net income attributable to owners of the parent(A:loss) ! ! ! ) )
DA (AT - ) 2,603 8421 5818 3235%
Capital expenditures ! ! ! i
ey = =
VBT L 105 (A7 7 - HE72) 3,183 3,300 3,364 181  105.7% 64|  102.0%
Depreciation and Amortization
s
DIVAAETAEE 429 420 424 A5l 98.7% 4l 101.0%
Amortization of goodwill
[EE 2N ZHUAL Y 4 339
Non-operating income Dividends income 339, etc.
N SCEAFILE 119, ALAEFILE. 83, A% AEH 186
Non-operating expenses Interest expense 119, Interest on bonds 83, Foreign exchange losses 186 etc.
FERIFIEE =
Extraordinary income
FERIFE R [ EEPERRTEHME 181, S A MFESRGE 68
Extraordinary loss Loss on sales and retirement of non-current assets 181, Loss on valuation of investment securities 68, etc.
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@ g;ﬁggfa jj‘ﬁ@é% :Consolidated Balance Sheets (Summary)

BEEDER Assets

(& % H :Millions of Yen)

20194 |[20204=3 H A S . e
r o L] > R EvAS: Mo FsiilEE]
SHMR |momibma T et
As of Mar. 31, 2019|As of Sep. 30, 2019 Change Reference
(VRBhE PE)
(Total current assets) 175,011 161,139 A 13,872
({%‘P} :One hundred millions of Yen)
Bl ) a4 EHLDA36.2, EiFIEA21.8, X477 +15.4
Cash and deposits 49,415 42,882 A 6,533 Takara Holdings A36.2, Takara Shuzo A21.8 , TakaraBio+15.4
ZHUFE K OV
Notes and accounts receivable-trade 59,780 59,387 A 392
A AMmFES ZEHLDAS5.0
Marketable securities 16,089 7,136 A 8,953 |Takara Holdings A85.0
T 7R I pE
Inventories 46,035 46,984 949
ZDfth
Other current assets 4,006 5,077 1,071
EED Y4
Allowance for doubtful accounts A 315 A 329 A 13
(EE & PE)
(Total fixed assets) 112,094 116,236 4,141
(B EEEE)
[Property, plant and equipment] 60,576 66,751 6,174
) o OHEEEA) CHIROT T - W 6 7 5 FE DB R
Buildings and structures 18,706 24,283 5,576 Reference of Property, plant and equipment and Intangible assets
B MR K ONERE FHRTE +84.2 (TS+40.0, TSI+9.0, TB+31.9)
Machinery, equipment and vehicles 12,259 15,182 2,923 Purchase +84.2
i WAL A33.6 (TSA11.6, TSIA5.8, TBA13.5)
Land 18,559 18,498 A 60 Depreciation A33.6
xalih ZOM A1.6
Other property, plant and equipment 11,051 8,787 A 2,264 Other, net A1.6
(HEFZ [ 3 )
[Intangible fixed assets] 19,914 18,630 A 1,284
DI
Goodwill 12,400 11,608 A 791
Z DAt
Other intangible fixed assets 7,514 7,021 A 492
(BEEZDMOEE)
[Investments and other assets] 31,603 30,854 A 748
G A MRES:
Investment securities 26,143 26,299 156
Z DAt
Other assets 5,520 4,616 A 903
=G
Allowance for doubtful accounts A 60 A 62 Al
ERAT
Total assets 287,106 277,375 A 9,730

(TH=Takara Holdings Inc., TS=Takara Shuzo Co.,Ltd., TSI=Takara Shuzo International Group, TB=Takara Bio Group)
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@ g;ﬁggfa jj‘ﬁ@é% :Consolidated Balance Sheets (Summary)

BERVHEE OB Liabilities and net assets (& % H :Millions of Yen)
20194F 202043 H B e S -
Py B FE7R PR
SHMR |momibma T et
As of Mar. 31, 2019|As of Sep. 30, 2019 Change Reference
(R Eh & fk)
(Total current liabilities) 57,822 53,245 A 4,576
gz ({%Fq :One hundred millions of Yen)
HLFRLOEEE
Notes and/accounts payable-trade 16,374 15,348 A 1,026
A% EHLD A5L.7
Short—tzrm loans payable 9,960 4,690 A 5,269 Takara Holdings A51.7
1HENEROLE SEHLD +50.0(511[E % BT 202045 7 fE3%)
Current portion of bonds - 5,000 5,000 Takara Holdings +50.0(#11SB Redemption May. 2020)
ESESEE T A28.0
Accrued alcohol tax 10,224 7,419 A 2,805 Takara Shuzo A28.0
ESY -0
Accrued expenses 5,809 4,876 A 932
HRoeREEES [ Y &
Re;:;rve for sales promotion expenses 1,921 2,025 104
Z DA
Other current liabilities 13,531 13,884 352
(EE A
(Total non-current liabilities) 49,489 45,375 A 4,113
HHAT EHLD A50.0 (1IN @LAT 2020455 7 f#i5)
Bonds payable 25,000 20,000 A 5,000]Takara Holdings A50.0 (#11SB Redemption May. 2020)
EHIEAE
Lonq-t:lrm loans payable 5,415 5,479 64
BT TRDAE
Net defined benefit iability 8,757 8,789 31
THO 4
Deposits from customers 5,337 5,325 A 12
ZDAth,
Other non-current liabilities 4,977 5,781 803
AT
e 107,311 98,620 48,690
TR
Capital stock 13,226 131226 -
EAT 4
Capital surplus 2,417 21417 -
F ST A4
Retained earnings 124,788 125,644 855
H Ok
Treasury stock A 1,368 A 1,368 AO
RFEEAR)
(Total owner's equity) 139,064 139,919 855
Z Ot A AL SRRl A2 4 4
\/aluauin dﬁfgﬁce oﬁ\?jiﬁiialiecumﬂes 9,814 9,938 123
HRIE~ P HH AR
Deferred gains or losses on hedges 114 63 A5l
2y R A I E TSIA14.8, TBAB.5
Translation adjustments A 196 A 2,234 A 2,037 usb=107.75JPY, EUR=122.46]PY, GBP=136.53JPY (Jun. 2019)
USD=110.91JPY, EUR=126.88JPY, GBP=140.35JPY (Dec. 2018)
JRERAG FHC PR DR BA G HAH
Remeasurements of defined benefit plans A 599 A 619 A 19
(Z DL L FEF 45 22 5H4R)
(Total valuation and translatioun adjustments) 9,133 71148 A 1,984
GFEX R TFF57)
(Noncontrolling interests) 31,597 31,686 89
WEEDT
LB 179,795 178,754] 4 1,040
A PE ST
Total liabilities l;ln?i net assets 287,106 277,375 A 9,730

(TH=Takara Holdings Inc., TS=Takara Shuzo Co.,Ltd., TSI=Takara Shuzo International Group, TB=Takara Bio Group)
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2. i@% :Takara Shuzo Co., Ltd.

E;’ﬁ’j#ﬁiﬁ%{‘%% :Statements of Income (Summary)

(& J7H :Mmillions of Yen)

20193 A H] | 202043 A B 520U EH 25T el il 4 %t5/14 148
%2@*%%%"’ Apr. 1, 2019 - Sep. 30, 2019 Change from FY2019(1Q-2Q) | Diference from forecast announced May 2019
ESTHE) 5/14F48(b) ESTHE) Hisic-a) | Fhilc/a) | BWic-b) | ble/b)
FY2019(1Q-2Q) | FY2020(1Q-2Q) || FY2020(1Q-2Q) Change YOY% Difference %
Actual (a) Forecast announced May 2019 (b) Actual (c) (c-a) (c/a) (c-b) (c/b)

?ﬁ?jhu 26,779 25,684 24,976/ 1,802 93.3% A 707 97.2%
fﬁ 8,400 8,695 8,302 297  988%| a392]  955%
V7T v — LR 19,686 22,330 21,744 2058 110.5%|  a585  97.4%
Light-alcohol refreshers
T OMIIH 3,185 3,085 3,259 74 102.3% 174]  105.7%
Other liquors
ﬁiﬁﬂ?rfx 6,469 6,718 7,197 727|  111.2% 479|  107.1%
T O 4,659 5,021 5,140 480  110.3% 119]  102.4%
Other seasonings

My - Y
FURH T L — V5 4,079 4,225 4514 435|  110.7% 289 106.9%
Raw alcohol
t L 73,259 75,758 75,135 1,875 102.6% A 622 99.2%
Net sales
52 LIl 44,144 45,557 45,586 1,441  103.3% 29| 100.1%
Cost of sales
PR I 29,115 30,201 29,549 433|  101.5% A 651 97.8%
Gross profit
i N 3,610 4,013 3,962 352  109.8% A50|  98.7%
Transportation and storage
IR EARTE 1,200 935 875  az24l  72.9% A59  93.7%
Advertising

= < —= D NG I
STt Re BRI 5| 2 AR A 15,845 16,666 16,431 585  103.7%| A 234]  98.6%
Sales promotion and allowance for s.p.
WFTEPH E TR 179 237 195 16|  109.1% A4l 82.6%
Research and development
Paran
oa”%%se\t%@{m 6,004 6,057 6,002 A2  100.0% A 54 99.1%

== N
gt e O e By 26,839 27,908 27,467 627| 102.3%| A 440  98.4%
SG&A expenses
e —
E A (A ER) 2,275 2293 2082 a193] 915%| a210  90.8%
Operating income(A:loss)
Mg 684 150 255  a429]  37.3% 105|  170.5%
Non-operating income
H A5 123 129 198 75 161.0% 69 154.0%
Non-operating expenses
R > RETE]
R (AR 2,837 2314 2139 a698]  754%| a174]  92.4%
Ordinary income(A:loss)
FlFlGE 2 8 38 35 - 30 476.8%
Extraordinary gain
AL EN 25 96 194 168|  752.0% 98| 203.0%
Extraordinary loss
B EERTIL - H0R 4 (A $150) 2,814 2,226 1,082 832  704%| a243]  89.1%
Income before income taxes(A:loss)
RS, AR OV B 830 731 732 298| 88.2% 77| 89.3%
Current income taxes
NG SR A T2 A 79 AT _
Deferred income taxes

N7 I > =]
DU B REA i (A HH2R) 2,055 1,495 1,329 A 726 64.7% A 165 88.9%
Net income(A:loss)
Bl B ()2 - 0) 799 4,004 3204 500.6%
Capital expenditures ! ' i
N s 7 A
Vil (0 %E (7 - 51 1,080 1,226 1,165 85|  107.9% 260 95.1%
Depreciation and Amortization
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3. i?@%/f‘/&“‘ﬂ“‘/a‘j‘/l/ﬁ‘/l/~7‘° :Takara Shuzo International Group

E;’ﬁ’j#ﬁé%ﬁ%{‘%% :Statements of Income (Summary)
(& 7 :Millions of Yen)

201943 H 1] [ 20207E3 H ] 20 IR T XA XT5/14 748
%2@¥/ﬂ£$§+ Apr. 1, 2019 - Sep. 30, 2019 Change from FY2019(1Q-2Q) | Diference from forecast announced May 2019
Fii(a) 5/14F#8(b) EZTH0) Bill(c-a) | Ftlc/a) | HEI(c-b) | H(c/b)
FY2019(1Q-2Q) | FY2020(1Q-2Q) || FY2020(1Q-2Q) Change YOY% Difference %
Actual (a) Forecast announced May 2019 (b) Actual (c) (c-a) (c/a) (c-b) (c/b)

RSN S5 . 5,044 5,166 5,433 389 107.7% 267 105.2%
Overseas Alcoholic beverages business
jﬁﬁaﬁoﬁvﬁtﬁ%gflf in overseas markets 33’459 36’070 36,097 2’637 107.9% 27 100.1%
Lot 36 37 179 143|  496.9% 142|  485.0%
i 2% 21,013 21,096 21,233 4219 | a137 -
Elimination
e b 37,527 40,177 40,477 2,950 107.9% 300 100.7%
Net sales
72 LIl 26,329 28,156 28,994 2,664 110.1% 838  103.0%
Cost of sales
JTJ:*‘JS*I.JE 11,197 12,021 11,483 286 102.6% A 537 95.5%
Gross profit
= Y
EETL, PRE R 1,075 1,314 1,203 128)  111.9%| a110]  91.6%
Transportation and storage

ZEr=y=
IR FARTE 52 49 40 All 78.0% A8 83.7%
Advertising
FRIEHEHELE | RIS | i A 294 307 334 39|  113.5% 27| 109.0%
Sales promotion and allowance for s.p.
s
OEE%S&%@{m 7,339 7,904 8,338 999 113.6% 434|  105.5%

= Ny
e gt e O— i B A 8,762 9,574 9,018 1,155  113.2% 344 103.6%
SG&A expenses
MM _ 911 904 983 71| 107.8% 79| 108.8%
Overseas Alcoholic beverages business
j%ﬁsﬁofﬁii%gii in overseas markets 2‘240 2‘381 1,367 A 872 61-0% A 1'013 574%
T DA A 480 2 607 A 364 116 — 242 -
Other
i TH A 236 A 231 2420  a183 - a189 -
Elimination
— > =
E AR (A ER) 2,434 2,447 1565] a869| 643%| a881  64.0%
Operating income(A:loss)
H MG 83 30 192 108|  229.9% 162|  642.7%
Non-operating income
M 219 31 150 A69|  68.5% 110|  485.8%
Non-operating expenses
U rit Y =
FEF AR (A HHR) 2,298 2,446 1607| 4691 69.9%| 4838  657%
Ordinary income(A:loss)
Fralfila: 0 - 1 1| 16105.2% 1 -
Extraordinary gain
FrAIRR 7 - 8 1 122.3% 8 -
Extraordinary loss
BRI PR A (A < HUR) 2,291 2,446 1,599 a691]  69.8%| A846]  65.4%
Income before income taxes(A:loss)
B, (T RBLI O 5B 653 713 485  a168]  743%|% a257]  63.9%
Current income taxes
YN . 30 a7 —
Deferred income taxes

NA . > =]
by #,ﬂﬁ;ﬁ@%ljﬁ (AHRKR) 1,630 1,733 1,144 A 485 70.2% A 588 66.0%
Net income(A:loss)
FESFEME TN E 2 M0 R 4 (A 85 259 263 95 A 163 36.8% A 167 36.3%
Net income attributable to the noncontrolling interest(A:loss)
BURALAR IR IR T 5 U R4 (A 550) 1,370 1,470 1,048 A 321 76.5% A 421 71.3%
Net income attributable to owners of the parent(A:loss)
%Eﬁ&%gé(ﬁﬁZ'ﬁﬁZ) 614 908 293 147.7%
Capital expenditures
Ve N 7 -
I HNTE (A - ) 496 511 585 89| 118.0% 74| 114.6%
Depreciation and Amortization

IR P
DIAMHRR 182 174 173 A8 95.3% A0  99.9%
Amortization of goodwill
PAGE 5/15 Takara Shuzo International Group




4, BAFGNAZ T N—"" TakaraBio Group

E;’ﬁ’j#ﬁé%ﬁ%{‘%% :Statements of Income (Summary)
(& 7 :Millions of Yen)

201943 H 1] [ 20207E3 H ] 20 IR T XA XT5/14 748
%2@¥/ﬂ£$§+ Apr. 1, 2019 - Sep. 30, 2019 Change from FY2019(1Q-2Q) | Diference from forecast announced May 2019
Fii(a) 5/14F#8(b) EZTH0) Bill(c-a) | Ftlc/a) | HEI(c-b) | H(c/b)
FY2019(1Q-2Q) FY2019(1Q-2Q) FY2020(1Q-2Q) Change YOY% Difference %
Actual (a) Forecast announced May 2019 (b) Actual (c) (c-a) (c/a) (c-b) (c/b)
70 T 20 0E
WFTEHIRASE 11,149 11,706 11,613 464 104.2% 293 99.2%
Research reagents
PLdily B
BYEAE R 1,390 1,005 620| a770|  446%| a385|  6L7%
Scientific instruments
AL LM 1,776 2,162 2,172 396  122.3% 10, 100.5%
Contracted service and other
NAARESSE R 14,316 14,874 14,406 90| 100.6%| A468]  96.9%
Bioindustry
e f— |
Bz T PR 2144 2,254 2044 a100 953%| a210] 90.7%
Gene Therapy
O 909 - Il 2909 - - -
Other
e b 17,370 17,129 16,450 A 919 94.7% A 678 96.0%
Net sales
72 LIl 7,049 6,615 6,121 A927|  86.8%| a494]  925%
Cost of sales
J'_'“'J:ﬁ‘*uﬁ 10,321 10,513 10,329 7 100.1% A 184 98.2%
Gross profit
— Y
%R, PR 339 220 186 a153]  54.8% A34]  843%
Transportation and storage
e
IR FARTE 30 43 33 3 110.0% a9l 77.6%
Advertising
FRoEfeE T 344 327 299 A44|  B7.0% 228  91.3%
Sales promotion
g
WFILPH JE 5L 2,104 1,934 1,858 a245|  88.3% A75|  96.1%
Research and development
s
5 E%Se\%@m 4,879 5,069 4,916 36| 100.8% A 153 97.0%
= Ny
ot gt K O — e BT 7,607 7,505 7,203  a404]  948%| a302]  96.0%
SG&A expenses
ISA T RE SR 2,588 2,759 2,872 283 111.0% 113|  104.1%
Bioindustry
=N st N
B R 1,198 1,300 1,287 89|  107.5% A13|  99.0%
Gene Therapy
ZDfh _ —_ _ _ _
Other A 85 85
il 21,078 21,142 A 1,124 A 46 - 17 -
Eliminations/Corporate
= S =
E%iljﬁ.(A'*ﬁ%) 2,623 2,917 3,035 411 115.7% 117 104.0%
Operating income(A:loss)
H MG 08 124 130 31|  131.9% 5| 104.7%
Non-operating income
M 52 40 203 151  387.2% 163|  504.7%
Non-operating expenses
R > ]
FEF AR (A HHR) 2,669 3,001 2,961 202 110.9% A39]  98.7%
Ordinary income(A:loss)
AL 0 0 0 A0 95.7% o| 203.9%
Extraordinary income
FrRIRR 233 133 12 a2t 52%|  a121 9.1%
Extraordinary loss
A S A Al DU 1 SROAUE (A < $150) 2,436 2,868 2,950 513|  121.1% 81  102.9%
Income before income taxes(A:loss)
HEABL, (T RBLI O 3B 862 912 665 2197  77.1% 242]  95.4%
Current income taxes
Deferred income taxes
NA . B =]
[ERS T FIFIVNEEES) 1,717 1,955 2,080 362| 121.1% 124  106.4%
Net income(A:loss)
SRR LR B 9D U R 2 (A 4R 5) A2 5 4 7 — AOQ 84.0%
Net income attributable to the noncontrolling interest(A:loss)
BLA PRI 2 IR 6 (A H15R) 1,720 1,950 2,075 354  120.6% 125|  106.4%
Net income attributable to owners of the parent(A:loss)
Bl B ()8 - ) 1,068 3190  2122] 298.7%
Capital expenditures ' ! ' i
Ve N 7 -
U HITE (A - ) 1,336 1,335 1,352 15| 101.2% 17| 101.3%
Depreciation and Amortization
(Rt
DIV 247 245 250 3 101.3% 4 101.9%
Amortization of goodwill
PAGE 6/15 Takara Bio Group




6EM DM BY <~V — (F—THl]) :Six-Year Financial Summary by Business Group

ER—ILT 49 R GE#E) Takara Holdings Inc. -Consolidated- (& 77 [ :Millions of Yen)
201543 H 11| 201643 H 1] 2017473 H 1| 201843 H 11| 201943 H [ 20204F3 H 31 RIS L
FE2DUMAH] | EE20UMAH] | EE20UMAM) | EE2PUMAM) [ ES2PUMAM] [ ES2PUAH) | Change from FY2019(10-20)
FY2015 (1Q-2Q)| FY2016 (1Q-2Q)| FY2017 (1Q-2Q)| FY2018 (1Q-2Q)| FY2019 (1Q-2Q) | FY2020 (1Q-2Q) Cﬁi’ze Yot\t(%
Dl et Net sales 101,130 106,934 107,509 128,855 133,987 137,502 3,514| 102.6%
¢ LUl Cost of sales 62,502 65,302 64,073 79,401 81,332 84,468 3,136| 103.9%
(52 ks R) (Ratio to Net sales) 61.8% 61.1% 59.6% 61.6% 60.7% 61.4% +0.7pt -
Dl nt v SIEAY Gross profit 38,627 41,632 43,435 49,454 52,655 53,033 378| 100.7%
AR TE s e O B SG&A expenses 35,351 37,751 38,228 43,326 44,495 45,410 914| 102.1%
(Ge EmAE ) (Ratio to Net sales) 35.0% 35.3% 35.6% 33.6% 33.2% 33.0% -0.2pt =
EHERIE (A HRK) Operating income(A:loss) 3,275 3,880 5,207 6,128 8,159 7,623| A535| 93.4%
(52 b s RS ) (Ratio to Net Sales) 3.2% 3.6% 4.8% 4.8% 6.1% 5.5% -0.5pt —
Bzt sy, ARFefEtEs| 2 &4 A Sales promotion and allowance for s.p. 15,696 16,098 16,382 16,328 16,459 17,011 551| 103.4%
(58 _EmRIETE ) (Ratio to Net sales) 15.5% 15.1% 15.2% 12.7% 12.3% 12.4% +0.1pt -
WFEBHSE 2 R&D expenses 1,575 2,246 2,093 2,505 2,286 2,057| aA229] 90.0%
(52 LR JE B 2 2 ) (Ratio to Net sales) 1.6% 2.1% 1.9% 1.9% 1.7% 1.5% -0.2pt -
BREEE s A R Capital expenditures 5,524 3,056 1,909 2,451 2,603 8,421 5,818| 323.5%
BAME X% (BT - #)%)  Depreciation and Amortization 2,127 2,494 2,492 3,157 3,183 3,364 181| 105.7%
DIANEHER Amortization of goodwill 233 268 238 407 429 424 A5 98.7%
FE3H3E Takara Shuzo Co., Ltd. (& 51 :Millions of Yen)
201543 H 111 201643 H Hi[ 20174E3 H H1[ 20184E3 H ] 201943 H ] 202043 H 1] I EE
FE2DUNAH] | EE20UMAH | ES20UAH | ES2PUMAH | ES2DUMA] [ ES2PUMAH) | Change from FY2019(10-20)
FY2015 (1Q-2Q)| FY2016 (1Q-2Q)| FY2017 (1Q-2Q)| FY2018 (1Q-2Q)| FY2019 (1Q-2Q)| FY2020 (1Q-2Q) %ﬂﬁ s
Change YOY%
5t k@& Net sales = = 70,429 71,973 73,259 75,135 1,875| 102.6%
5e LI Cost of sales = = 42,478 43,360 44,144 45,586 1,441| 103.3%
(52 _Em i) (Ratio to Net sales) = = 60.3% 60.2% 60.3% 60.7% +0.4pt -
72 LA Gross profit 27,950 28,613 29,115 29,549 433| 101.5%
Bji%i?‘i‘j&()i%ﬁ%‘% SG&A expenses 201843 1] 10 26,499 26,621 26,839 27,467 627| 102.3%
(Ge Em g ) (Ratio to Net sales) i N - 37.6% 37.0% 36.6% 36.6% -0.1pt =
= Ve " — s ANCT,
RS (AR Operating income(A:loss) This is a new segment from 1,451 1,991 2,275 2,082 A 193 91.5%
(52 @ ZER 25 =) (Ratio to Net sales) the fiscal year 2.1% 2.8% 3.1% 2.8% -0.3pt —
BRI IEAE R IRTEIRIES| ™ 42 A Sales promorion and allowance (o 5.5, ended Mareh 2015 15,754 15,707 15,845 16,431 585 103.7%
(G2 bl e ) (Ratio to Net sales) 22.4% 21.8% 21.6% 21.9% +0.2pt -
RAGHEH (AW -#JF)  Capital expenditures = = 758 1,002 799 4,004|  3,204| 500.6%
B E ENE (A - ) Depreciation and Amortization — — 1,051 1,059 1,080 1,165 85| 107.9%
FEEAA—FaF LT )L—T Takara Shuzo International Group (& 5 [ :Millions of Yen)
20154F3 A #| 2016473 H #[ 2017423 A #[ 201843 A 1| 20194F-3 A #f][ 202043 H RAITYIT B
FE2DUA] | GE2PUMA | BB2DUCEH | ES20Ucs [ HE20UA] | SE2PUAH) | Change fom FY2019(10-20)
FY2015 (1Q-2Q)| FY2016 (1Q-2Q)| FY2017 (1Q-2Q)| FY2018 (1Q-2Q)| FY2019 (1Q-2Q)| FY2020 (1Q-2Q) cﬁﬁe Y(§5%
5t k@& Net sales = = 15,137 33,822 37,527 40,477 2,950 107.9%
5e LA Cost of sales = = 10,085 23,845 26,329 28,994 2,664 110.1%
(5¢ b @ Uil ) (Ratio to Net sales) = = 66.6% 70.5% 70.2% 71.6% +1.5pt .
72 _LHFI AR Gross profit 5,052 9,976 11,197 11,483 286| 102.6%
IR e O & PR SG&A expenses X R 3,659 7,753 8,762 9,918 1,155| 113.2%
(Fe L@ ) (Ratio to Net sales) 2.0 18%\3{1 % Mjb@ 24.2% 22.9% 23.3% 24.5% +1.2pt .
HHRILE (A HRK) Operating income(A:loss) Thliffe@;j;:;;mm 1,393 2,223 2,434 1565 A869| 64.3%
(52 b R 5) (Ratio to Net sales) the fiscal year 9.2% 6.6% 6.5% 3.9% -2.6pt —
I e B2 (A FLJS) Operaing neome st amortzato ot gooont ended March 2018. 1187 2,053 2,252 1391] a860] 618%
(DIAMEENL B R E) (Ratio o Net sales) 7.8% 6.1% 6.0% 3.4% -2.6pt -
BAGPE R (A - JF)  Capital expenditures = = 263 774 614 908 203| 147.7%
WME 22 (BT - ) Depreciation and Amortization = = 287 455 496 585 89| 118.0%
DIAAEHVE Amortization of goodwill = = 205 170 182 173 A8 953%
BHFINAF 4 )L—T Takara Bio Group (& 5[ :Millions of Yen)
201543 A #] 201643 A #[ 2017473 H #[ 2018473 H #i[ 201943 H #i| 202043 A A% b
E2DUAM] | EE20U A | EE20UAM) | ES2PUAM) [ ES2DUAM] [ ES52PUAH) | Change rom FY2019(10-20)
FY2015 (1Q-2Q)| FY2016 (1Q-2Q)| FY2017 (1Q-2Q)| FY2018 (1Q-2Q)| FY2019 (1Q-2Q) | FY2020 (1Q-2Q) cﬁfze ch5%
Dl et Net sales 10,971 13,257 13,199 14,126 17,370 16,450 A 919 94.7%
5% LR Cost of sales 4,916 5,904 5,152 5,965 7,049 6,121| A 927| 86.8%
(58 b w5l =) (Ratio to Net sales) 44.8% 44.5% 39.0% 42.2% 40.6% 37.2% -3.4pt —
7 LiaF Gross profit 6,054 7,353 8,046 8,160 10,321 10,329 7| 100.1%
WRFEE e O & PRy SG&A expenses 5,429 6,669 6,669 7,471 7,697 7,293 A 404 94.8%
(F¢ BRI R) (Ratio to Net sales) 49.5% 50.3% 50.5% 52.9% 44.3% 44.3% +0.0pt -
R (AR Operating income(A:loss) 625 684 1,377 688 2,623 3,035 411 115.7%
(G2 L8 B R ) (Ratio to Net sales) 5.7% 5.2% 10.4% 4.9% 15.1% 18.5% +3.3pt —
WFFERRS R R&D expenses 1,402 2,083 1,904 2,297 2,104 1,858 A 245 88.3%
(2 i se B R & R) (Ratio to Net sales) 12.8% 15.7% 14.4% 16.3% 12.1% 11.3% -0.8pt -
RIGRERE (AW MJE)  Capital expenditures 3,008 1,701 573 439 1,068 3,190 2,122| 298.7%
WG (G- ) Depreciation and Amortization 592 808 856 1,247 1,336 1,352 15| 101.2%
DNAAEHEE Amortization of goodwill 61 90 83 236 247 250 3| 101.3%
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6. 20204E3 H A 22U B E BB} Reference Data for the Second Quarter Ended September 30, 2019

@ ;éb’j%kﬁﬁfi%& U%L% ézﬂﬁ‘é%%’ﬂ/—l\%@@?ﬁ% :Exchange rates and effect of change in exchange rates on net sales

@ 4FFRIR ISP/ L#ASE ) :Exchange rates for the income statement of oversea subsidiaries (H9 : ven)
201943 A 1] 202043 H 391 F520U - AR,
oM R Apr. 1, 2019 - Sep. 30, 2019
i (a) 5/14 T 48(b) Fi(c)
FY2019(1Q-2Q) FY2020(1Q-2Q) FY2020(1Q-2Q) RiTHA 7= T
Actual (a) Forecast announced May 2019 (b)) Actual (c) Change(c-a) Difference(c-b)
KRV Us dollar 108.68 108.00 110.06 1.38 2.06)
AR Pound 149.62 145.00” 142.44 A 7.18 A 2.56
ZL—: Euro 131.55 125.00” 124.32 A 7.23 A 0.68
ANRJT: vuan 17.09 15.60” 16.20 A 0.89 0.60
1007742 100 Won 10.10 9.50” 9.61 A 0.49 0.11
AR/VE—: Rupee 1.66 1.50” 1.57 A 0.09 0.07]
AVx—T"/Ju—} :Sweden krona 12.97 12.40” 11.83 A1.14 A 0.57
VUHIK =NV :Singapore dollar 81.94 78.30” 80.99 A 0.95 2.69
A=ARFYT NV :Australian dollar 83.85 78.00” 77.74 A6.11 A 0.26

‘%L%Kifj_é%gV_}\%@@?ﬁ%%E :Effect of change in exchange rates on net sales
(B 5[ :Millions of Yen)

POREIE Y *t5/14 748
Change from FY2019(1Q-2Q) | pifference from forecast announced May 2019
FR—NT AT A 3
Net sales of Takara Holdings \n: -Consolidated- A 983 494
= S G =
L EEIEAVI—Fat v =7 A 756 294
Net sales of Takara Shuzo International Group
- T
AT T , a5 6
Overseas Alcoholic beverages business
ZNEFS TZi RS S . 702 253
Japanese food wholesale business in overseas markets
Z DA, _ -
Other
AT X A8 215
Elimination
9%5’777/*4%7{1/—7“ A 229 200
Net sales of Takara Bio Group
Zv FH 243
FFE e A 211 187
Research reagents
b 3]
LR a2 2
Scientific instruments
ZRt-Zofh
Contracted service and other A 14 10
< e
AR B A 229 200
Bioindustry
AR — —
Gene Therapy
Zofth, _ —
Other
@ (ﬁ%%’i%tb%’z@?ﬁ@ :Change in overseas sales ratio
(H A :Millions of Yen)
20194E3 A WIFE2IU -4 FAk 20204E3 7 #5201 F2k
FY2019(1Q-2Q) Actual FY2020(1Q-2Q) Actual
5¢ bmiEh s e b s oe Lt 5 bmEt Esh e B sk oe LR
Net Sales Overseas Sales Overseas Sales Ratio Net Sales Overseas Sales Overseas Sales Ratio
ER(CPE 73,259 — - 75,135 - -
Takara Shuzo Co., Ltd. ’ ’
N Ry R —7°
EREAS =TTV =T 37,527 37,336 99.5% 40,477 40,230 99.4%
Takara Shuzo International Group
GHTART V=T 17,370 9,717 55.9% 16,450 9,634 58.6%
Takara Bio Group
Z OIS JOFREE AR _ _ — —
Other / Adjustment 5830 5438
ER—NT 47 R (EfE) 133,987 47,054 35.1% 137,502 49,864 36.3%
Takara Holdings Inc. -Consolidated-
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@ @%ig%/ﬁ\ﬁ:@¥%ﬁ :Financial Forecast of major overseas subsidiaries

20194E3 A BISE2IE 50 [ 202073 JTA 2200 omm |
FY2019(1Q-2Q) Actual FY2020(1Q-2Q) Actual
76 ki =F 0ES 7e ki BRI

Net Sales Operating income(A:loss) Net Sales Operating income(A:loss)|

K[ P F US K /L :Thousands of US dollar 16,647 2,106 18,044 1,741
Takara Sake USA Inc. B 5 P :Milonsof Yen 1,809 228 1,986 191
ERTICE F 5t _:Thousands of Yuan 24,888 1,210 24,963 1,226
Takara Shuzo Foods Co.,Ltd. ) Vi) FJ :Millions of Yen 425 20” 404 19”
fv—F T # ¥ K Thousands of Pound 8,087 1,970 8,778 1,889
The Tomatin Distillery Co.,Ltd. B 5 [ :Milionsof Yen 1,210 294 1,250 269||
IAY A= FyvaF T US K b :Thousands of US dollar 10,681 4,277 12,030 5,326||
AGE INTERNATIONAL,INC. " 7 FJ :Millions of Yen 1,160 464 1,324 586”
T—F IR N—T F = — & :Thousands of Euro 78,688 9,168 86,595 7,851]|
FOODEX Group H yi) F4 :Millions of Yen 10,351 1,205 10,765 976”
HPXT— T R K :Thousands of Pound 19,751 1,570 21,935 906”
TAZAKI FOODS LTD. = 5 F Millions of Yen 2,955 235 3,124 129||
Sa—FYAh—F 47 F US K b Thousands of US dollar 165,213 7,116 182,369 3,496|
Mutual Trading Co., Inc. H & F :Milonsof Yen 17,955 773 20,071 384)|
=R 7 —K T AUS N /b Thousandsof Austalian dolar 26,211 310|| 27,475 4 1,580
Nippon Food Supplies Company Pty Ltd & bl g9 :Millions of Yen 2,197 26” 2,135 A 122”
ANTNAFA—my NS AS.GESE) T = — 1 Thousands of Euro 11,684 596” 12,146 243"
Takara Bio Europe S.A.S. Consolidated & yil 9 :Millions of Yen 1,537 78” 1,509 30
FAY TREOGE) T & :Thousands of Yuan 105,273 20,613 105,015 27,625
Takara Biotechnology (Dalian) Co.,Ltd. & yil 4 :Millions of Yen 1,799 352” 1,701 447
E A EADFERCER) T 5T :Thousands of Yuan 172,263 31,138 186,337 34,233
Takara Biomedical Technology (Beijing) Co., Ltd. yil 4 :Millions of Yen 2,943 532” 3,018 554”
BT AT AT B 5 U £  Milionsof won 5,042 810) 5,309 900||
Takara Korea Biomedical Inc. =3 yil 9 :Millions of Yen 509 81 510 86”
B HTNAADSS AR F AU} A" — Thousands of Rupee 100,832 4,202 116,066 7,126|
DSS Takara Bio India Private Limited & J5 [ :Milions of Yen 167 8 182 11|
%S5 A A USA F US F /L Thousandsof US dollar 48,347 4,280 47,924 4,570
Takara Bio USA, Inc. B 5 [ Milionsof Yen 5,254 465|| 5,274 503

@ Hf/@lﬂﬁ %L%ﬁ%ljﬁtgﬁiﬁ :Factors of change in Gross profit of Takara Shuzo Co., Ltd.
(& 77 :Millions of Yen)

e R ATEE s %5/ 14 FEHE ek
Change from FY2019(1Q-2Q) Difference from forecast announced May 2019
SHEY RRE A3 S BRE B2
Total Change Change in quantities | Change in unit price Total Change Change in quantities | Change in unit price
AR VIR
) +433 +664 A 230 A 651 A 106 A 545
Gross profit
(EZRNFR)
HERt Shochu A 751 A 703 A48 A 278 A 224 A 54
THil Sake AT4 AT A 66 A 172 A 118 A 53
Y77 va—EICE Light-alcohol refreshers +755 +762 A G A 179 A 169 A 10
A9 Ay Hon Mirin +385 +417 A 31 +257 +215 +41
(B:E) FffaAR T £ 526 ¥ bR RE B L AT A T £ 210 ¥ b RE B L AT A T
Reference :Cost reduction *Included in changes above *Included in changes above

KRR OWMMER 2 [+) WD ERETA ) TRR

*An increasing factor and a decreasing factor on profit are shown '+ and [ A J, respectively

® ER—NT 127 A (i) EARHRAEFT R E (p.1) (2B T D20 DR

Breakdown of "Other" segment in the Consolidated Statements of Income of Takara Holdings Inc. (Summary) (p.1)

201953 F 520> 0] 555 [ 202073 W72 IO 70 onm |
FY2019(1Q-2Q) Actual FY2020(1Q-2Q) Actual

7 b f=£ ik 7 b (=F ks
Net Sales Operating income(A:loss) Net Sales Operating income(A:loss)|
Wi &2 Transportation 6,933 298 7,103 306
FR—NVT AT A(RBFEFRZ) Takara Holdings (Real estate business) 267 218” 266 224
Z DL other 8,870 438 8,399 551
[ZDf) 3 Total "Other” 16,071 955|| 15,770 1,081
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7. 2020353)51 E} %ﬁ%ﬁ :Financial forecast for the year ending March 31, 2020

@ FAR—NT 47 AGESE) Takara Holdings Inc. - Consolidated
(H J7 [ :Millions of Yen)

201943 H 441 20204E3 H ] T *15/14F 18
FY2019 FY2020_Apr. 1, 2019 - Mar. 31, 2020 Change from FY2019 Change from forecast announced May 2019
Fi(a) 5/14F48(b) ([ T1/12728() || #klc-a) | Hulc/a) | HHkcb) | Hle/b)
Actual Forecast Forecast Change % Change %
(a) announced May 2019 (b)|| announced Nov. 2019 (c)| (c-a) (c/a) (c-b) (c/b)
N S
ESTI 152,457 159,005 157,787 5329| 103.5%| A 1,218 99.2%
Takara Shuzo Co.Ltd
=N TSN - N a —
EEEA S —FLaf T —T 77,834 83,495 81,546 3711 104.8%| a1,949]  97.7%
Takara Shuzo International Group
GATAA TN—T 35,841 36,000 33,900 41941 946%| 42100 94.2%
Takara Bio Group
g@m 32,742 32,732 31,985 AT57|  97.7% AT47|  97.7%
IR A 21,431 A 21,232 A 21,218 213 - 14 -
Adjustment
@iﬁs 277,443 290,000 284,000 6,556| 102.4%| A 6,000 97.9%
5o _R IR 168,694 175,200 173,500 4,805 102.8%| A 1,700 99.0%
Cost of sales
7E EReA i 108,749 114,800 110,500 1,750| 101.6%| 44,300  96.3%
Gross profit
200> —
HGSEL  BRATRE 10,162 11,200, 11,000 837|  108.2% A 200 98.2%
Transportation and storage
T
NI 2,755 2,500 2,000 A 755 72.6% A 500 80.0%
Advertising
;PR AR ==Y R Y M2 A Gk
o et 28 | (et o] Bk A 34,012 35,900 35,500 1487| 104.4%| A 400  98.9%
Sales promotion and allowance for s.p.
A
WRTEPH SE 2R 4,708 4,800 4,400 A308|  93.4% A400|  91.7%
Research and development
s
SE%’& F DAt 39,305 41,400 40,100 794|  102.0%| 4 1,300 96.9%
= e
HRAete e O — B R 90,945 95,800 93,000 2054 102.3%| 42,800  97.1%
SG&A expenses
ERCe 0 0
oL 5,048 6,287 5,760 A 188 96.8% A 527 91.6%
T Ve N A~ "L ——
FiliEA S —F A AT =T 4,532 5,000 3,795 A737|  837%| a1,205|  75.9%
Takara Shuzo International Group
BRT K TN—T 5,463 6,200 6,200 736 1135% —|  100.0%
Takara Bio Group
5@& 1,054 2,030 2,043 88|  104.5% 13| 100.6%
AR A95 A 517 A 298 A 202 - 219 -
Adjustment
YA > B
EEZIFIONE:E) 17,804 19,000 17,500  a304]  983%| a1500 92.1%
Operating income(A:loss)
IR - B 4 800 780 800 A0|  100.0% 20|  102.6%
Interest and Dividends income
érgﬂ%e% ML 660 420 600 A 60 90.8% 180  142.9%
VAR . £y
H ML 4 1,461 1,200 1,400 A6l  95.8% 200 116.7%
Non-operating income
SLFIE. 387 400 400 12|  103.3% —|  100.0%
Interest and discounts expenses
=
érgﬂ%e% A 518 300 500 18|  96.4% 200  166.7%
H RSN 905 700 900 A5|  99.4% 200  128.6%
Non-operating expenses
T AT | B
e AR (A 8 R) 18,359 19,500, 18,000 A 359 98.0%| A 1,500 92.3%
Ordinary income(A:loss)
R E 696 10 800 103|  114.8% 790| 8000.0%
Extraordinary income
TALSEN 1,397 710 1,100 A 297 78.7% 390|  154.9%
Extraordinary loss
. A =] SN 7 N
T4 R AT TR i (A R 17,658 18,800 17,700 41  1002%| a1,00  94.1%
Income before income taxes(A:loss)
YNNIV = 2 5,443 5,900 5,400 ga| 101.7% A500|  915%
Current income taxes
YN T 132
Deferred income taxes
S HA 7 > N
=LA (A HH2R) 12,347 12,900, 12,300 A 47 99.6% A 600 95.3%
Net income(A:loss)
FESCCPRTU 2 SR 8 (A 1R 1,936 2,200 1,900 A36)  98.1% A300|  86.4%
Net income attributable to the noncontrolling interest(A:loss) !
BLEALEREICHH T 35 SRS (A 1K) 10,411 10,700, 10,400 All 99.9% A 300 97.2%
Net income attributable to owners of the parent(A:loss)
B B A - ) 10,671 15,670 15,670 4998  146.8% —| 100.0%
Capital expenditures
R AT
Uil (5 515 CFE - T2 ) 6,490 7,500 7,400 009| 114.0% A100]  98.7%
Depreciation and Amortization
S
DIAMHE 865 840 830 A35  95.9% A10|  98.8%
Amortization of goodwill
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@ i{@]ﬁ :Takara Shuzo Co., Ltd.

(& A :Millions of Yen)

2019423 H # 202043 H # % AT *t5/14 748
FY2019 FY2020_Apr. 1, 2019 - Mar. 31, 2020 Change from FY2019 | change from forecast announced May 2019
ESTHO) 5/14T48(b) 11/12 778 (c) Hisic-a) | Fhilc/a) | BWic-b) | ble/b)
Actual Forecast Forecast Change % Change %
(a) announced May 2019 (b)|| announced Nov. 2019 (c) (c-a) (c/a) (c-b) (c/b)

gﬁ?ﬁhu 53,382 52,129 51,281 A 2,101 96.1% A 848 98.4%
f;f 21,394 22,596 22,244 849 104.0%| a352]  98.4%
VI RT v — Lk 38,777 44,760 44,070 5292| 113.6% A 690 98.5%
Light-alcohol refreshers
T O 6,482 6,432 6,542 50|  100.9% 110|  101.7%
Other liquors
ﬁ?‘M?ri/: 13,869 13,980 14,250 380  102.7% 270|  101.9%
T O 9,714 10,351 10,444 729 107.5% 93| 100.9%
Other seasonings

I A
JERHT L — VA 8,836 8,757 8,956 119|  101.4% 199  102.3%
Raw alcohol
(:iallge]s 152,457 159,005 157,787 5,329 103.5% A 1,218 99.2%
7e L5l 91,441 94,665 94,951 3509  103.8% 286/  100.3%
Cost of sales
78 LAEAI 4 61,015 64,340 62,836 1820 103.0%| a1504]  97.7%
Gross profit
XL, PR 7,613 8,339 8,330 716 109.4% A9 99.9%
Transportation and storage
}K%E{E% 2,394 2,394 1,880” A 514 78.5% A 514 78.5%
Advertising

= —= NN
SRFE(EE R, BRIREAE S| AR A 32,658 34,678 34,340” 1681 1051%| A338)  99.0%
Sales promotion and allowance for s.p.
HIFFEPA S 22 368 475 450 81 122.2% A25  947%
Research and development
(;Eiw}é%r%ét% DAt 12,032 12,167 12,076 43| 100.4% A91  99.3%

== S L
HRoETE M O — e BT 55,067 58,053 57,076  2008] 103.6%| a977]  98.3%
SG&A expenses
A > =]
ORI (AR 5,948 6,287 5760[ a188] 96.8%| a527]  91.6%
Operating income(A:loss)
H ML 764 215 320  a444]  418% 105|  148.8%
Non-operating income
~
A 232 274 331 98| 142.1% 57| 120.8%
Non-operating expenses
T =
R (A HR) 6,480 6,228 5749 a731] 887%| a479]  92.3%
Ordinary income(A:loss)
E I 172 9 40|  a132]  232% 31| 444.4%
Extraordinary gain
#F‘%E}DJIJ*E\% 348 224 399 50 114.6% 175 178.1%
Extraordinary loss
i 55 R AT AR 25 (L 8R) 6,304 6,013 5390 a914] 855%| a623)  89.6%
Income before income taxes(A:loss)
NN SR S 1,854 1,960 1,730V a171]  91.0%|% a230] 88.3%
Current income taxes
1E N R 46
Deferred income taxes
N 7 = =]
é’ﬂ‘ﬁ’fmﬂﬁ(A EEES) 4,402 4,053 3,660 A 742 83.1% A 393 90.3%
Net income(A:loss)
%ﬁ{ﬁ&%%ﬁ (.ﬁ%' ) 3,128 7,341 7,341 4,212 234.7% - 100.0%
Capital expenditures
= e 7N A
T 158 (R 72 - B9 2,248 2,984 2,827 578 125.7% A 157 94.7%
Depreciation and Amortization
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@ i?@iﬁ%‘/ﬁ—‘i“‘/aﬂ‘ﬂ/ﬁ\ﬂ/—f :Takara Shuzo International Group

(& A :Millions of Yen)

2019423 H # 20204F3 A % AT *t5/14 748
FY2019 FY2020_Apr. 1, 2019 - Mar. 31, 2020 Change from FY2019 | change from forecast announced May 2019
ESHO) 5/14F48(b) 11/12F75(c) Bill(c-a) | Ftlc/a) | HEIR(c-b) | Hi(c/b)
Actual Forecast Forecast Change % Change %
(a) announced May 2019 (b)|| announced Nov. 2019 (c) (c-a) (c/a) (c-b) (c/b)

N, G ¥4 =
ZEE _ 10,758 11,257 11,211 452 104.2% A46]  99.6%
Overseas Alcoholic beverages business
B BARBIIHER oo 68,954 74,365 72,535  3580] 105.2%| 41,830  97.5%
Lot 62 65 206 143|  328.5% 141  316.9%
i 2 A 1,940 A 2,192 A 2,406 4465 —|  a214 -
Elimination
7e E& 77,834 83,495 81,546 3,711 104.8% A 1,949 97.7%
Net sales
7e L5l 54,823 58,445 57,887 3,063| 105.6%| A558]  99.0%
Cost of sales
'J_'“'J:#“%ﬁuﬁ 23,010 25,050 23,659 648 102.8% A 1,391 94.4%
Gross profit
— T
ERTE, R 2277 2,703 2,520 242 1107%|  a183]  93.2%
Transportation and storage

T
L5 EAR T 110 95 82 228 74.1% 213 86.3%
Advertising
FRICHEHELE | ST | 4 Bl A 734 741 750 15| 102.1% 9 101.2%
Sales promotion and allowance for s.p.
ey
BERR TOfM 15,356 16,511 16,512 1,155|  107.5% 1 100.0%

= NIV
HRoE £t K O — e BT 18,478 20,050 19,864 1,385 107.5%| A 186|  99.1%
SG&A expenses
MR _ 1,082 2,087 2,247 264  113.3% 160  107.7%
Overseas Alcoholic beverages business
T B AR R B oo 3,921 4,673 3,058 863  780%| a1615 @ 654%
Zofth A 935 A 1,313 A 865 70 - 448 -
Other
LG TH A 436 A 447 A 645 A 208 -  a1es -
Elimination
A > =]
ORI (AR 4,532 5,000 3795 a737] 837%| a1205  75.9%
Operating income(A:loss)
H ML 384 146 220| a164]  57.2% 74| 150.7%
Non-operating income
~
A 409 65 206]  a203]  50.3% 141 316.9%
Non-operating expenses
T =
RE Al (A B 4,507 5,081 3,800 ae98] 8a5%| a1272]  75.0%
Ordinary income(A:loss)
R 1 — 7 5 690.6% 7 —
Extraordinary gain
FrAER 12 - 26 13| 209.5% 26 -
Extraordinary loss
i 55 R AT AR 25 (L 8R) 4,496 5,081 3790 a708]  843%| a1201]  74.6%
Income before income taxes(A:loss)
3 T A
B 1,400 1,528 1,240 - 4233  841%|pr a288)  81.2%
Current income taxes, etc.
VE B 73
Deferred income taxes
S HH 5 =
éﬂﬁﬂiuﬁ (AHRK) 3,022 3,553 2,550 A 472 84.4% A 1,003 71.8%
Net income(A:loss)
FESCER AT B 35 4 IR AR (A 1R 479 567 212 A 267 44.2% A 355 37.4%
Net income attributable to the noncontrolling interest(A:loss)
BoALREICRR TS SRR (A RK) 2,543 2,986 2,338 A205|  91.9% A648|  78.3%
Net income attributable to owners of the parent(A:loss)
B VAR R - ) 1,677 2,615 2,615 937| 155.9% —| 100.0%
Capital expenditures
SEE s 7N A
T fE 158 (7 72 - ) 938 1,039 1,167 228|  124.3% 128  112.3%
Depreciation and Amortization

I i
DIAMHE 353 349” 329 A24]  93.1% 220 94.3%
Amortization of goodwill
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@ H BT /NAF Y )V —"7" Takara Bio Group
(& 7 :Millions of Yen)

201943 H 202043 H #f o AT %t5/14 48
FY2019 FY2020_Apr. 1, 2019 - Mar. 31, 2020 Change from FY2019 Difference from forecast announced May 2019
ES O 5/14 7 48(b) 11/1278(c) Bill(c-a) | Ftlc/a) | HI(c-b) | H(c/b)
Actual FY2019(1Q-2Q) Forecast Change % Change %
(a) Forecast announced May 2019 (| Jannounced Nov. 2019 (c (c-a) (c/a) (c-b) (c/b)
70 FH 2405
WFTEHIRASE 23,601 24,990 24,147 546  102.3%| A 843  96.6%
Research reagents
PLdily B
B 2,570 2,108 1,255 41315 488%| a853]  59.5%
Scientific instruments
AL LM 5,403 6,203 6,128 724 113.4% AT75|  98.8%
Contracted service and other
AA S‘%y%i*ﬁ it 31,575 33,302 31,531 Ad4|  99.9%| a1771]  94.7%
e f— |
Bz T PR 2,443 2,697 2,368 A74]  96.9%| a328]  87.8%
Gene Therapy
DA 1,822 - —| 21822 - - -
Other
e b 35,841 36,000 33,900 A 1,941 94.6% A 2,100 94.2%
Net sales
72 LIl 15,155 14,053 13,050] a2104] 86.1%| 41,002 92.9%
Cost of sales
J'_'“'J:"%‘*I.Jﬁ 20,685 21,946 20,849 163 100.8% A 1,097 95.0%
Gross profit
— AT
%R, PR 492 500 481 A10]  97.9% A18]  96.2%
Transportation and storage
IR FARTE 56 86 68 12|  121.5% A 17 79.6%
Advertising
FRoEfeE T 703 674 612 A90|  87.1% A6l  90.8%
Sales promotion
WFICRA 72 4,337 4,292 3,914  a422]  002%| a377]  91.2%
Research and development !
s
5 E%Se\%@m 9,632 10,193 9,572 A 60 99.4% A 621 93.9%
= Ny
ot gt K O e BT 15,221 15,746 14,649  a572]  96.2%| 41,097  93.0%
SG&A expenses
INA T RE SR 7,100 7,750 7,490 389  105.5% 2260  96.6%
Bioindustry
S f— )
B A R 506 996 964 458  190.5% A31]  96.9%
Gene Therapy
ZDfh _ —_ _ _ _
Other A 29 29
i":@ ) A 2,114 A 2,546 A 2,255 A 141 - 291 -
Eliminations/Corporate
= = =
E R (A RIR) 5,463 6,200 6,200 736]  113.5% —| 100.0%
Operating income(A:loss)
H MG 307 320" 348 41 113.4% 27| 108.7%
Non-operating income
M 105 70" 198 92| 187.3% 127|  281.5%
Non-operating expenses
U ri Y =
FEF AR (A HHR) 5,665 6,450" 6,350 684 112.1% 299  98.4%
Ordinary income(A:loss)
AL 146 0 of 4146 0.3% o 197.7%
Extraordinary income
FrRIRR 088 299 252|  a735]  25.5% A47|  842%
Extraordinary loss
B SRR B I AR 4 (A RR) 4,823 6,150 6,008 1274 126.4% A52]  99.1%
Income before income taxes(A:loss)
HEABL, (T RBLI O 3B 1,453 1,887 1,837 687| 159.8% A50|  97.3%
Current income taxes
YN 303
Deferred income taxes
2 HA > =
= ’%ﬁﬁﬂﬁ (AHRKR) 3,673 4,262 4,260 586 116.0% A2 99.9%
Net income(A:loss)
H SRR 2 IR (A %) 15 12 10" A5l 64.7% A2l 82.1%
Net income attributable to the noncontrolling interest(A:loss)
BLAREIIRRT S HBMALE (A R 3,657 4,250 4 250" 592|  116.2% 0|  100.0%
Net income attributable to owners of the parent(A:loss) ! ! ’ . .
i £ AR (R - ) 6,002 4,439 4,439 1563  74.0% —|  100.0%
Capital expenditures
Ve N 7 -
U HITE (A - ) 2,601 2,957 2,891 200|  107.5% A65  97.8%
Depreciation and Amortization
(Rt
DIV 502 491 493 A9  98.1% 1 100.3%
Amortization of goodwill

PAGE 13/15 Financial forecast for the year ending March 31, 2020



8. 2020E3ﬂ ,wi i%ﬁﬂﬁl— :Reference Data for the year ending March 31, 2020

@ ;éb’j%kﬁﬁfi%& U%L%é:ﬂﬁ‘é%%ﬁv—l@é@@%’éﬁ :Exchange rates and effect of change in exchange rates on net sales

@ 4FFRIR S 1P/ L#a5E ) :Exchange rates for the income statement of oversea subsidiaries (H9 : ven)
2019423 1 # 20204E3 7 1
FY2019 FY2020_Apr. 1, 2019 - Mar. 31, 2020
ES G 5/14T-48(b) 11/127#8(c)
Actual Forecast Forecast AiTHAZ= FAHE
(a) announced May 2019 (b){|announced Nov. 2019 (c) Change(c-a) Difference(c-b)
KRV Us dollar 110.45 108.00 108.30 A 215 0.30
KRR Pound 147.40 145.00” 134.50 A 12.90 A 10.50”
ZL—U: Euro 130.35 125.00” 121.30 A 9.05 A 3.70
ANEJt: yuan 16.71 15.60” 15.60 A111 -
1007742 100 Won 10.04 9.50” 9.20 A 0.84 A 0.30
AR/VE—: Rupee 1.62 1.50” 1.55 A 0.07 0.05
AYz—7"ya—7 :Sweden krona 12.71 12.40” 11.50 A 121 A 0.90
VUHIK =NV :Singapore dollar 81.86 78.30” 79.50 A 2.36 1.20”
F=AMYT NNV :Australian dollar 82.55 78.00” 75.40 A7.15 A 2.60”
‘%L%Kifj_é%gV_}\%@@?ﬁ%%E :Effect of change in exchange rates on net sales
(B 7'M :Millions of Yen)
POREIE Y *t5/14 748
Change from FY2019(1Q-2Q) | pifference from forecast announced May 2019
FR—NT AT A 3
Net sales of Takara Holdings \n: -Consolidated- A 4'789 A 1'460
= S G =
L EEIEA I~ yat vy =7 A 3,843 A 1,370
Net sales of Takara Shuzo International Group
- T
Ve TR R v A 452 A 184
Overseas Alcoholic beverages business
A 23425 21181
Z DA, _ -
Other
AT X 35 a4
Elimination
YBENTGINAF T N—T
Net sales of Takara Bio Group A 959 A 96
Zv FH 243
FFE R 881 285
Research reagents
b 3]
FRLERR 230 A8
Scientific instruments
ZRt-Z0fh
Contracted service and other A 47 A3
< e
AR B A 959 A 96
Bioindustry
AR TR — —
Gene Therapy
Zofth, _ _
Other
@ (ﬁ%%’i%tb%’z@?ﬁ@ :Change in overseas sales ratio
(A H :Millions of Yen)
201943 1 i S 202043 7 @ 7748
FY2019 Actual FY2020 Forecast
5¢ bmiEh s e s s oe Lt 5 bmEt Esh e B sk oe Lt
Net Sales Overseas Sales Overseas Sales Ratio Net Sales Overseas Sales Overseas Sales Ratio
Fifiik 152,457 - - 157,787 - -
Takara Shuzo Co., Ltd. ’ ’
N Ry R —7°
EREAS =TTV =T 77,834 77,522 99.6% 81,546 81,134 99.5%
Takara Shuzo International Group
57%7/\.4j‘7 =7 35,841 19,739 55.1% 33,900 19,473 57.4%
Takara Bio Group
T OfF L OIS 11,310 - - 10,767 - -
Other / Adjustment
Ti*'_’ VT A7 A () 277,443 97,262 35.1% 284,000 100,607 35.4%
akara Holdings Inc. -Consolidated-
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@ {/ﬂ}:%ig%/ﬁ\ﬁ:@¥%ﬁ :Financial Forecast of major overseas subsidiaries

2019423 A Him M SEi5

20207F3 H 3083 148

FY2019 Actual FY2020 Forecast
5t L& R 5t k& B R
Net Sales Operating income(Atloss) Net Sales Operating income(A:loss)
PNSESRT F US K b :Thousands of US dollar 33,833 3,353 36,140 4,214
Takara Sake USA Inc. B 5 :Milionsof Yen 3,736 370|| 3,014 456|
T T 5 :Thousands of Yuan 56,398 3,975 57,405 4,173
Takara Shuzo Foods Co.,Ltd. ) Vi) FJ :Millions of Yen 942 66” 895 65"
r~—F T & ¥ K :Thousands of Pound 17,735 4,653” 19,440 5,380"
The Tomatin Distillery Co.,Ltd. =5 75 M Millions of Yen 2,614 685 2,614 723
AV A h—Fvati T US K b Thousands of US dollar 23,646 9,659 25,888 11,105
AGE INTERNATIONAL,INC. =5 75 M Millions of Yen 2,611 1,066 2,803 1,202
T—F I IAT =T F = — @ Thousands of Euro 159,496 16,866|| 180,556 17,479
FOODEX Group H & F :Milonsof Yen 20,790 2,198 21,901 2,120)|
HPFXT—X T A > K :Thousands of Pound 40,009 2,658 45,400 1,999
TAZAKI FOODS LTD. = 5 F Millions of Yen 5,897 391]| 6,106 268)|
Sa—F YA —F 427 F US K b Thousandsof US dollar 341,215 11,906]| 371,484 7,860
Mutual Trading Co., Inc. B 5 [ :Milionsof Yen 37,687 1,315 40,231 851
:/,—jfb\/jﬁ]\ F AUS K Jb :Thousands of Australian dollar 55,470 196” 56,981 A 2,403"
Nippon Food Supplies Company Pty Ltd & bl g9 :Millions of Yen 4,579 16 4,296 A 181"
ANTNAFA—my NS AS.GESE) T = — 1 Thousands of Euro 25,795 1,877, 27,353 1,824
Takara Bio Europe S.A.S. Consolidated 5 yil 9 :Millions of Yen 3,362 244 3,317 221
FAEY TRECGHE) T JE :Thousands of Yuan 227,759 52,408 216,194 61,137,
Takara Biotechnology (Dalian) Co.,Ltd. & yil 9 :Millions of Yen 3,805 875” 3,372 953|
E HEAEWEHRAER + 5T :Thousands of Yuan 366,339 63,288 394,386 72,669
Takara Biomedical Technology (Beijing) Co., Ltd. B Vi) 4 :Millions of Yen 6,121 1,057 6,152 1,133"
BT AT AT B 5 U £  Milionsof won 10,304 1,731] 10,832 1,732
Takara Korea Biomedical Inc. =) yil 9 :Millions of Yen 1,034 173 996 159"
BTG AADSSA T4V} A" — Thousands of Rupee 207,288 3,490 235,201 17,359
DSS Takara Bio India Private Limited & yil 9 :Millions of Yen 335 5 364 26
BAT/3AFUSA F US K L :Thousands of US dollar 101,627 13,884 102,027 15,101
Takara Bio USA, Inc. =3 yil 9 :Millions of Yen 11,224 1,533 11,049 1,635
@ FEEE 72 RIS EER Factors of change in Gross profit of Takara Shuzo Co., Ltd.
(B 75 M :Millions of Yen)
St T2 ek %t5/14 T ABHE I
Change from FY2019(1Q-2Q) Difference from forecast announced May 2019
S BE) RMaANT 7 SR EEN TR
Total Change Reference :Cost reduction Total Change Reference :Cost reduction
e LieHles it +1,820 A 703 A 1,504 4589
Gross profit

® ER—NT 17 A GERE) /T (p.10) 125135 [ ZDfh | DR

Breakdown of "Other" segment in the Consolidated Statements of Income of Takara Holdings Inc. (Summary) (p.1)

KFEORUINER 2 [+ D ER % A TRR

*An increasing factor and a decreasing factor on profit are shown [+ and [ A J, respectively

2019423 H H1im ) 5L 202053 ] BT 778
FY2019 Actual FY2020 Forecast

e b RS 5 L& o RS

Net Sales Operating income(A:loss) Net Sales Operating income(A:loss)
Wit 3£ Transportation 13,981 577 14,239 587
FR—INT 4T A (CREIPEESHEZE) Takara Holdings (Real estate business) 536 431 528 442
Z Dl other 18,223 945 17,217 1,013
2D EE Total "Other” 32,742 1,954 31,985 2,043
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