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Notice : Regarding Forward—Looking Statements: Statements in this report include forward—looking statements about future performance of the Company, which are based on assumptions and
uncertainties. Please be reminded that actual results may differ significantly from those discussed in the forward-looking statements.
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1. JREHE /Financial Summary

@;E#% /Consolidated
(&7 A / Millions of Yen, %)

201943 A A 24 1 2020£F3 A H2m 2020 3R (F40)
2018/4/1~2018/9/30 2019/4/1~2019/9/30 2019/4/1~2020/3/31(forecast)
=% FTELH AL E3 FTEH k33 &% FTELH AL
vs. sales YoY vs. sales YoY vs. sales YoY
ﬁi% min. Yen % % min. Yen % % min. Yen % %
Sales 26,207 100.0 99.3 25,988 100.0 99.2 49,476 100.0 99.6
e L IR{E
Cost of Sales 8,735 33.3 100.4 8,403 32.3 96.2 16,284 329 99.4
o L # R
Gross Profit 17,472 66.7 98.7 17,584 67.7 100.6 33,192 67.1 99.7
REE
SG&A Expenses 16,747 63.9 99.1 16,588 63.8 99.1 32,849 66.4 99.1
EERNE
Operating Income 724 2.8 91.0 996 3.8 137.4 342 0.7 234.2
=E DNNE
Non-operating Income 123 0.5 74.9 142 0.5 115.6
EXNER
Non-operating Expenses 54 0.2 97.9 255 1.0 469.0
BERE
Recurring Income 793 3.0 87.7 883 3.4 111.3 438 0.9 188.1
R FIZE
Extraordinary Income 0 0.0 45.0 13 0.1 -
L E=PS
Extraordinary Loss 75 0.0 82.3 152 0.6 202.6
BB IITRET 5L HMFI&
Profit attributable to owners of parent 376 1.4 67.5 415 1.6 110.2 A 284 A 0.6 -
1k VU e kR
Earnings per Share 7.40 - - 8.15 - - A 5.59 - -
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2. BEERUV—BREEEDOER AR /Selling, General and Administrative Expenses
@:E## /Consolidated

(&7 / Millions of Yen, %)

201943 A # FE2m 4 4 2020£F3 A H2m ]
2018/4/1~2018/9/30 2019/4/1~2019/9/30
ol =% 1R BIEELE
(A) (B) (B) - (A) YoY

Eﬁﬁ{&ﬁ% min. Yen min. Yen min. Yen %
Sales Promotion Expenses 1,165 1,186 21 101.8
LEERE
Advertising Expenses 571 626 55 109.6
AG&E
Wages 8,266 8,082 A 183 97.8
Efan
Rent 4,391 4,339 A 52 98.8
fth EERE
Other SG&A Expenses 2,352 2,353 1 100.0

S5t R ff{ER &

Thereof Depreciation 414 350 A 63 84.6
aft
Total 16,747 16,588 A 158 99.1
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3. B xtBEREEE /Major Changes in Balance Sheet

@ ;& /Consolidated

(B7H / Millions of Yen, )

20184E9 A30R IR 201959 A30RR#E iR 201943 A31 B /R#AE iR
As of 2018/9/30 As of 2019/9/30 Variance As of 2019/3/31 Variance
(A (B) (B)-(A) (©) (B) - (C)
min. Yen min. Yen min. Yen min. Yen min. Yen
BEDED Assets
TRENEE Total Current Assets 32,590 29,879 A 2711 30,747 A 867
BHERUVHES Cash and Deposits 17,651 15,073 A 2577 16,032 A 958
SEHE Account Receivables 3,311 3,631 320 3,198 433
T-EEE Inventories 10,739 10,119 A 619 10,641 A 522
ZFDHFRENEE Other Current Assets 887 1,054 166 874 180
[EE & E Total Fixed Assets 12,945 12,713 A 231 12,198 501
EREEEE Tangible Fixed Assets 4,306 4,527 220 3,919 608
ELETEEE Intangible Fixed Assets 584 463 A 120 555 A 92
BREZTOMDERE Investments and Others 8,054 7,722 A 332 7,723 A9
&EE 55t Total Assets 45,536 42,593 A 2,943 42,945 A 352
BEDE Liabilities
mENBE Total Current Liabilities 11,667 10,605 A 1,061 11,069 A 463
THIFEEUVERS Notes and Accounts Payable 1,583 1,529 A 54 1,495 33
RIEATRE Accrued Taxes 356 335 A 21 234 100
Z0iREaE Other Current Liabilities 9,727 8,741 A 985 9,339 A 598
EE&E Total Long-term Liabilities 819 973 153 995 A 22
818 &% Total Liabilities 12,486 11,578 A 907 12,065 A 486
ﬁﬁﬁid)%ﬂ Net Assets
BEER Shareholders' Equity 32,167 30,146 A 2,020 30,090 55
ﬁjﬁé Common Stock 5,901 5,901 0 5,901 0
BEXFIRE Additional Paid-in Capital 6,829 6,829 0 6,829 0
FImEIRE Retained Earnings 28,081 26,064 A 2,017 26,005 58
EE.HEK Treasury Stock A 8,644 A 8,648 A3 A 8,645 A3
%0)1&@@.%*']5&?:%%! Accumulated Other Comprehensive Income 547 532 A 14 444 88
ZOME ST MELES Revaluation Gains of Other Marketable Securities 274 110 A 164 126 A 16
ABHREREYE Foreign Currency Translation Adjustments 272 422 149 317 105
%ﬁ'ﬁ%ﬁ%’]*& Subscription Rights To Shares 39 39 0 39 0
EXEHEES Non-controlling interests 296 295 0 306 A 10
MEE & Total Net Assets 33,049 31,014 A 2,035 30,880 133
BEMEESH Total Liabilities and Net Assets 45,536 42,593 A 2,943 42,945 A 352
3
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4, Xy a-70—MIKR /Cash Flows

@;&#E /Consolidated

(B7 M / Millions of Yen)

20193 AMFE2m 4 R 2019%3AH 20204F3 A M2 A R At
2018/4/1~2018/9/30 2018/4/1~2019/3/31 2019/4/1~2019/9/30

min. Yen min. Yen min. Yen
EREYICLSFryia-T0—
Cash Flows from Operating Activities 1,115 1,315 1,102
REFBICESFryia-70—
Cash Flows from Investing Activities A 207 A 830 37
MHEBICLSFryia-T0—
Cash Flows from Financing Activities A 479 A 1,405 A 897
RERUVEEREY HiXES
Cash and Cash Equivalents at End of Year 11,653 10,304 10,506

5. SR iBIR EZEDHEFE /Capital Expenditures

@;E#E /Consolidated

(&7 A / Millions of Yen)

Fiscal Years Ended 2018.3 2019.3 2019.9 2020.3 (¥%8)
(Forecast)
BiERELE
Capital Expenditures 1,123 1,356 1,496 2,057
Nov 13, 2019
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6.

rtEHEE(ERLIE/NEA—X)/Sales Growth (Retail Sales of All Domestic Stores Basis)

Ju
(%)
%1 %2 E3H %3 %4 T4 A
1st Qtr. 2nd Qtr. 1st Half 3rd Qtr. 4th Qtr. 2nd Half Total
2017-2018 2[5 All Stores 3.6 1.3 2.4 -1.2 -0.5 -0.9 0.8
BETFIE  comparable Stores (3.0) (1.8) (2.4) (-0.2) (0.8) (0.8) (1.5)
2018-2019 25 All Stores -2.9 0.1 -1.4 -0.1 -1.3 -0.7 -11
BETFIE  comparable Stores (-0.8) (2.3) (0.8) (2.0) (0.8) (1.5) (1.1)
2019-2020 25 All Stores -2.1 2.2 0.1 0.5
BETFIE  comparable Stores (0.0) (4.3) (2.2) 2.6 '
* P48 (forecast)
7. RERFZ LS (ERNLE/INTER—R)/Sales Breakdown by Product (Retail Sales of All Domestic Stores Basis)
(B7% M / Millions of Yen, %)
201943 A A SE2m 4 H] 20205F3 A KA SE2m
2018/4/1~2018/9/30 2019/4/1~2019/9/30
=8 R AiEkk &8 [ 17723 R
vs. total  YoY vs. total YoY
IL—Ls min. Yen % min. Yen % %
Frames 6,932 29.4 97.2 6,968 29.5 100.5
LoX
Lenses 9,883 42.0 97.4 9,977 42.3 100.9
YUISR
Sunglasses 1,827 7.7 1035 1,738 7.4 95.2
VAL X R U
Contact Lenses & Care Solution 392 1.7 89.9 404 1.7 103.1
FHEESR
Hearing Aids 3,130 13.3 1025 3,294 14.0 105.2
Z0Hh
Other 1,385 59 1035 1,194 5.1 86.2
At
Total 23,552 100.0 98.6 23,578 100.0 100.1
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JRJE 53 1 FR A

2. DNABSLIEHOFE e TR

(Notes)

1. Comparable Stores for more than 24 months.

2. Including franchised stores’ sales.



8. Hiffi. #H=MEEDHFE (EMN)/Domestic Unit Price and Unit Growth

HARIHERE Fiscal Year FE2mEHHERS 2Q
(M /Yen, %)
Fiscal Years Ended 2018.3 2019.3 2018.32Q 2019.32Q 2020.3 2Q
FHELE £J5
Average Eyeglass Unit Price All Stores 30,548 31,367 30,756 31,758 32,333
=3
PARIS MIKI Inc. 28,224 29,080 28,419 29,413 29,851
KIMPO-DO Co.Ltd 98,951 104,106 98,709 102,724 113,860
B ETELL) 25
Number of Eyeglasses Unit Sales All Stores 99.2 96.9 101.2 94.9 98.8
(YoY) =
PARIS MIK! Inc. 99.3 97.1 101.3 95.0 99.1
KIMPO-DO CoLtd 96.1 89.9 99.3 91.3 91.2
BERGTEL) 25
Number of Customers Counted All Stores 98.3 94.3 99.4 94.3 94.7
(YoY) =
PARIS MIK! Inc. 97.8 94.8 98.9 94.3 95.6
KIMPO-DO CoLtd 96.3 93.1 97.7 95.5 93.8

() 1. FHLEAMG, FHERIXIRSE RO S B L UE
2. BHEUTREE TR
(Notes) 1. ’Spending per Eyeglass Unit’ and ’Number of Eyeglasses Unit Sales’:Eyeglass unit (frame and lenses) basis.

2. ’Number of Customers’:The total number of customers.
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9. REE I [E Sk D #E#% (E M) /Number of Stores by Type of Store (Domestic)

(& / Number of stores)

Fiscal Years Ended 2018.3 2019.3 2019.9 2020.3F%8 (forecast)
TR ELAVE AR A&t TR ELAUB RBALEY At TFHURE BB BHE At At
Tenant In Building  Suburban Total Tenant In Building  Suburban Total Tenant In Building Suburban Total Total

HE
Opened 12 2 0 14 8 1 1 10 7 3 2 12 18
iEE * * * * * *
Closed 28 5 20 53 15 4 17 36 16 2 17 35 60
%q* * * * * * * * * * * * * *
Total 297 94 376 767 290 91 360 741 281 92 345 718 699
[:-1>4:4
% to total 38.7 12.3 49.0 100.0 39.1 12.3 48.6 100.0 39.1 12.5 48.4 100.0

- =Hiat
PARIS MIKI Inc. 277 91 376 744 271 89 360 720 262 90 345 697

BEEE

Original store 267 75 292 634 261 74 279 614 252 75 265 592

DhABLE

franchised 10 16 84 110 10 15 81 106 10 15 80 105

-EREE
KIMPO-DO Co.Ltd 19 2 21 19 1 20 19 1 20

A% 1
GREAT Inc. 1 1 2 1 1 1 1
Zoofth, BEVR)ERI3EHY ET * DA BSLIERA & Te
Additionally, there are 3 shops movement type store. * Including franchised stores.

10. Hhigh Al FE&E %k (E W) /Number of Stores by Region (Domestic)
(FE / Number of stores, %) ZHEERE ZHONABILE &RE A
Original store Franchised store KIMPO-DO Co.Ltd GREAT Inc.

Fiscal Years Ended 2018.3 2019.3 2019.9 HERgH YTEMMe PYPARSMIRe

JtimE- i %

Hokkaido- Tohoku 53 51 49 6.8 41 7 1 0

B

Kanto 207 199 191 26.6 158 18 15 0

R

Chubu 107 104 100 13.9 92 5 3 0

plig-3

Kinki 210 205 201 28.0 172 27 1 1

HE

Chugoku 91 89 86 12.0 56 30 0 0

e

Shikoku 43 41 40 5.6 31 9 0 0

JUI - R

Kyusyu - Okinawa 56 52 51 7.1 42 9 0 0

&t * * *

Total 767 741 718 100.0 592 105 20 1

* O ESLIERZ & T

* Including franchised stores. 7
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11. #hisE A [E&H % GE4Y) /Number of Stores by Country Outside of Japan

(J& / Number of stores)
20205F3 A1 oM

bhigi EAS B (i) s B %
Region Legal Entity Country (Area) Increase Decrease Total
I—0Ows/N PARIS MIKI SAR.L. TSR | France 0 0 1
Europe PARIS-MIKI INTERNATIONAL GmbH () / Germany 0 0 1
PARIS-MIKI LONDON LTD. AXYR Juk 0 0 1
7T BER=WAZE (RE) BRATE o [E / china
Asia LiEER=HEREHERRAT & [E / china
L EBREMEERRAR & E / china 1 8 42
LEBR=EEEXHRAT & / china
FEERZRERMERRAE & E / china
OPTIQUE PARIS-MIKI (S) PTE. LTD. U HR—)L I singapore 1 0 10
KIMPO-DO (S) PTE.LTD. LU FR—IU / singapore 0 0 1
OPTIQUE PARIS MIKI (M) SDN BHD TL—7F I Malaysia 0 0 7
KIMPO-DO (MALAYSIA) SDN BHD TL— 7 I Malaysia 0 0 1
ER=HIRGERAEFRAE &L I Taiwan 0 0 1
PARIS MIKI OPTICAL(THAILAND)CO.,LTD. A4 | Thailand 0 0 6
DIANE OPTICAL INC. E[E / Korea 1 4 43
PARIS MIKI VIETNAM CO, LTD. ANpF L /vietnam 0 0 2
PARIS MIKI PHILIPPINES INC. J4JEY / Philippines 0 0 2
TE7=7 PARIS MIKI AUSTRALIA PTY. LTD. F—RFZYT I Australia 0 0 5
Oceania
FA)A MIKI, INC. INT AW 1 Hawaii 0 0 1
us. (SEATTLE BRANCH) 7 RIL | seattle, WA 0 0 5
ﬁ%—l— Total 3 12 129

*7 T F A XG0 & B T

* Including 40 franchised stores.

12. EEBHDOHEFS /Number of Employees
@:E#E /Consolidated

(% / Number of persons)

Fiscal Years Ended 2017.3 2018.3 2019.3 2018.9 2019.9
E#E

Number of Full-time Employees 3,122 3,013 2,881 2,939 2,899
ek =

Number of Part-time Employees 1,415 1,365 1,284 1,331 1,236
A

Total 4,537 4,378 4,165 4,270 4,135

() #RE BT A SRS TR

(Notes) The total number of part—time employees is converted by a regular working hours (8 hours per day).
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13. %K DK /Stock Summary
a. K&EDIKR(ESL1048) /Major Shareholders (Top 10)

b. FfE&ERIKR /Shareholders by Type of Investor
(F#k / Thousand of shares, %)

(4, F# / Thousand of shares, %)

BB Frtktb e BEH B HHRtE

Shares Owned % of shareholding Number of Shareholders Shares Owned % of Total
ARV thou. share % S RhiEE thou. share %
Lunettes Inc. 21,323 41.85 Financial Institutions 17 3,835 6.86
HAL INTERNATIONAL INVESTMENTS N.V. EIE
HAL INTERNATIONAL INVESTMENTS N.V. 4,075 8.00 Securities Firms 20 646 1.15
ZiR Wi ZTOMDEN
Mikio Tane 3,162 6.21 Other Entities 103 23,003 41.12
=Sz =bE S SNEEAE
Employees Stock Ownership 2,366 4.65 Foreign Entities and Individuals 94 6,437 11.51
BEAMIFERLREE KX SMBCERRT BEA-ZDith
SMBC Trust Bank Ltd., Designated Securities Trust 1,121 2.20 Individuals and Other 10,866 22,021 39.36
BATRA—FSAMERBITHA S (EFEO) At
The Master Trust Bank of Japan ,Ltd. (Trust Account) 793 1.56 Total 11,100 55,943 100.00
ZiR BE
Nobuhiko Tane 743 1.46 ) ﬂﬁ*¥ﬁ*§kﬂ%ﬁ@%< (Note) Excluding odd lot.
BRI R T/ H—EREFRBITHA R (55EO5)
Japan Trustee Services Bank, Ltd. (Trust Account5) 484 0.95 C. **Etﬁ%“@‘lkfﬂ, /Stock Spllts

DALTON KIZUNA (MASTER) FUND LP
DALTON KIZUNA (MASTER) FUND LP

(F# / Thousand of shares)

410 0.81 Date of Issue 1996.4 1997.4 1998.4 1999.5 2000.5 2001.5

AREHATILEDR MRS B E

Betelgeuse Co., Ltd. 338 0.66 Stock Splits Ratio 1:1.1 1:1.1 1:1.2 111 1:1.3 111
&5t FITHEBAH thou. share

Total 34,820 68.33 Total Number of Shares Issued 24,043 26,447 29,697 35,637 39,201 50,961 56,057

(7F) Frikbb=RiE A O 5,101,07TRRZ BV CRLL

(1) ASEHTE OREH

(Note) Shareholding ratio is calculated by deducting 5,101,077 shares of treasury shares. 19954F 81 EEE?‘%%H%LZ{SHE){&E’Q%Z&: 2,010,000k .
19964F12 7 HURGESR IS | Fr e #5280 L% I1 D B E : 550,0006k

d. % B B DK /Stock Dividends

(Note) History of public stock offering

August 1995, public offering of common stock when registered with JASDAQ: 2,010,000 shares.

December 1996, public offering of common stock when listed on the 2nd section of the TSE:550,000 shares.

(3 / Yen)
Fiscal Years Ended 2008.3 2009.3 2010.3 2011.3 2012.3 2013.3 2014.3 20153 2016.3 2017.3 2018.3 2019.3 2020.3 (F#8)(forecast)
VALY (EMELS
(Annual) Total Dividends per Share 63.0 315 315 18.0 18.0 18.0 18.0 18.0 18.0 18.0 16.0 14.0 10.0

Nov 13, 2019 Copyright© 2019. PARIS MIKI HOLDINGS Inc. All rights reserved.



