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STANLEY ELECTRIC GROUP

% ﬁ*ﬂ'o)ﬂy*&b\':gb\f( Treatment of This Document )
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W=LEY,

Stanley Electric’ s current plans, outlooks, strategies, and other future trends in this
document were prepared by the management based on their judgment in accordance
with currently available information.

RBARE T HICRSGIS G FICBIRL . Bih—LAR—T(21B#

Therefore, please refrain from placing undue reliance on these earnings forecasts.
Please recognize that actual results may differ materially from the forecasts due to a
variety of important factors.

In addition, this document should be used only to deepen your understanding of
Stanley Electric, and does not necessarily encourage investment in Stanley Electric.

STANLEY ELECTRIC GROUP

1. ﬁé%% @*EE;R (Overview of the Stanley Group)

Uit EREF 364, Fo A ERAEERUA I TEMR

Our configuration 36 companies, subsidiaries, affiliated companies accounted for by the equity method in the three companies.

ute gl
Geographical
area

i - BRFE R4t Manufacturing: Sales companies

BR5Ex4tfth Sales companies and other

Lt
R A L —E B AT
HREY L —F R R

Stanley Electric Co.Ltd.
Stanley Miyagi Works Co.,Ltd.
Stanley Niigata Works Co.,Ltd.

ASIA-PACIFIC

Thai Stanley Electric Public Co.,Ltd. *1
Lumax Industries Ltd. *1

B X |BREVL—\hEEERT Stanley Iwaki Works Co. Ltd. . o
JAPAN RS L— BB AR Stanley Tsuruoka Works Co.Ltd. HASL—/S)L Stanley Pal Coltd
R A L— R IR B e Stanley Ina Works Co.,Ltd.
WREL—21IL Stanley WELL Corp.
MEEXH Matsuo Electric Co.Ltd.
w2 Stanley Electric U.S. Co., Inc.
THE 11 Stanley Co'f Inc. ] Stanley Electric Sales of America, Inc.
AMERICAS Stanley Electrrc do Brasil Lt.da. ) STANLEY ELECTRIC HOLDING OF AMERICA, INC.
Stanley Electric Manufacturing Mexico S.A. de C.V.
Asian Stanley International Co.Ltd. Stanley Electric (Asia Pacific) Ltd.
FOF PT. Indonesia Stanley Electric Stanley Electric Korea Co.,Ltd.
< Ki¥EM  |Vietnam Stanley Electric Co. Ltd. STANLEY ELECTRIC HOLDING ASIA-PACIFIC PTE. LTD.

HELLA—STANLEY HOLDING PTY LTD *1
Stanley Electric Sales of India PVT. LTD.

KEFIEEBIARAF
RNFEFEESFRAF

Tianjin Stanley Electric Co.,Ltd.
Shenzhen Stanley Electric Co.,Ltd.

BB EER(PE)ZREHFR AT Stanley Electric(China) Investment Co. Ltd.

t FH NI EERARAT Guangzhou Stanley Electric Co. Ltd. FEIAEERARAR Shanghai Stanley Electric Co.,Ltd.

CHINA BMETEEESRERAR Suzhou Stanley Electric Co.,Ltd. HiEEERE SGEUNAR AT Stanley Electric Trading(Shenzhen) Co. Ltd.
FMETIBE R BKBBARLARAT  Suzhou Stanley LED Lighting Technology Co.Ltd. | KZHTBEEREHLEMAT  Tianjin Stanley Electric Technology Co. Ltd.
HEHBEBRERAT Wuhan Stanley Electric Co.Ltd.

Z0HD Stanley Electric GmbH
sy Stanley Electric Hungary Kft. Stanley Electric (UK. Co., Ltd.
Other STANLEY-IDESS S.AS.

STANLEY ELECTRIC HOLDING EUROPE CO., LTD.

* 1 $45% 8 A B E &+t (Affiliated companies accounted for by the equity method)




STANLEY ELECTRIC GROUP

%2 Eli;ﬁ:ﬂ ? I:I-I- FEﬁ !f‘:t%%ﬁ*ﬂig (1H Consolidated

results summary)

[ B4 : B (Hundred million yen)]

RNKmREMYIET
TLE HATERBLE A 106.4 (A 4.9%) = 0k R4 R L A 436 (A 16.8%)
(Net sales) (Year-over—year basis) (Operating income) (Year-over—year basis)
2,151.0 259.8
2% i 1553 (1704 2162
1,799.5
16/3 il 17/3 fE 18/3 bR 19/3 thfE 20/3 Hfd 16/3 ®fd  17/3 R 18/3 hf  19/3 AfEl  20/3 B
1H 1H 1H 1H 1H 1H 1H 1H 1H 1H
e SR EAL A 481 (A 16.4%) TImLMMAE JRIERSL A 358 (A 18.6%)
(Ordinary income) (Year—over—year basis) ge:vl:z;n::::;b:t‘;ble (Year—over—year basis)
292.1
2479 2440
1774 1924
153.4 99 4 108.4 155.1 156.6
16/3 Hhfdl  17/3hfE  18/3 i 19/3dhfil]  20/3 fdl  16/3 7R 17/3#f  18/3 R 19/3 i  20/3
1H 1H 1H 1H 1H 1H 1H 1H 1H 1H
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2-1. 2/ ¥ HA B 3+ HAR

HE XM OERMER [ ErF R ]

(1H_Consolidated affecting operating income[Year-over-year basis])

iz B F( undred million yen)]
i RimHEAL
BRI <FIEEEMER>| FEEFCLS
perating income _ g
A43.6 150 Impact profit growth R;ilonalization effect *I] Hiﬁ AE.I.
w (A16.8%) “innovation-in-production” Bt =] l:lhnff
o 130 & koD 227 otal income growth effect
259.8 (Material cost down) 77.5
¥ - RELEGA 58 -
216.2 110 t DB
150 b 'Z:E{&ﬁ 7.0
90 | TBOANERE) 12
70.2 Over '
wl CEEMERLE 335
70 r (Productivity improvement)
FY2019/3 FY2020/3
i w8 50 | 02,
% A#FEIJ& Impact ”
Labor cost Depreciation
30 ¢ impact expense
o L 17 5.6
—
AN 10 |
A 5.1
A 30 HEE
Impact of %0)1-[{3
h t =z
A 50 LA 434 oo e AN 317 ﬁﬁfg A 349
_,SL,IJ:E./ Et Eﬁ)’iﬁﬁﬁ% other expenses _
ales impac s =
i fEF Fl2xim & &t
< *IJ Hﬁ/}\g > Markdown Decrease in total income effect
| A
Influence profit decrease isr:::ci)rlce 1 2 1 1

_2_




2-2. F2UFEARETHEIME EEE Xy aTO— G consolidated Gash flow)

<EAREB DB > <FLFYylaTO—ORAR>
Increase or decrease in the term—end balance The breakdown of the main cash flow
[ B4 : fE M (Hundred million yen)]
FoNKGHEMYIET
1,400 "é" % 5%@] (Operating activities) 3501
) Main item)
1200 F 45.2{& M fﬁ%lﬁﬁ#%ﬂﬁﬁﬂﬁ (Income before income taxes) 235.4
' (1} })Iﬁ{ﬁ{%fﬂ% (Depreciation) 161.2
& )\*ﬂ (Income taxes paid) JAN 70.7
1,000 (Hundred million U= S - —
yen increase) ?x é ;EEJ (Investing activities) A 2697
) Mainitem)
800 1 AMEREERE Ciedenmen A 2000
Eﬁﬂﬁﬁ@ﬁk N (Time deposits) A 61.9
1,261.2
600 | : 1,2160 i
|7U —:F—\’"‘J“/j_jn— (Free cash flows) 804|
400 | ﬂj%;ﬁ@] (Financing activities) A\ 859
)  Main item)
(R (Cash dividends paid) A 408
200 | E Eﬁiﬁd)ﬂy?% (Purchase of stock) A 20.0
EHEALDRL i cemamnn A 125
0 1 ]
FY2019/3 FY2019/9 [Z Dt ©ten A 396
(Balance at the term—end) (Balance at the term—end)

2-3. %2¥§ﬂ§§+ﬁﬂ%ﬁ E'%E %%tb\\)‘\/" (1H Consolidated Segment )

[ B4 : 8 A (Hundred million yen)]
FoRKRBEBMYIET

BB HE# & F XPa AUV EBXHBEFE AN S S %

(Automotive Equipment business) M (Electric Components business)

(Applied Electronic Products Business)

o 1528 © 1800 [ 1100 i ovsor [ m ™
] : ; (Sales)
1,600 o 1600 { a0 P 1600 [ | egmEEgeRZE 1 140
: : (Operating income)
1400 i 1400 i 1a00 |
120 = 1120 120
1200 | ! oaz00 | P00 |
100 00 i 100
1000 + E 1000 ; 1000
11255 o {80 i g
1,68238 : :
800 16313 ; W | 59.0 61.2
60 160 1%
600 - P60 ¢ i 600
: 420
aw i 81z 337 {40 i 140
400 400 : 400
200 20 1 am f | | 20 200 120
2425 ‘ 2352 2220
0 L 1 0 E 0 - 0 0 5 : 0
FY18/3 FY19/3 FY20/3 : FY18/3 FY19/3 FY20/3 FY18/3 FY19/3 FY20/3
il H R H PR e : il H hE 1H R H : el tH R 1H R H




STANLEY ELECTRIC GROUP

ERGFEE &

E, l.z *Eig (Summary consolidated forecasts)

[ B4 : B (Hundred million yen)]

RNKRFHHEMYUIET

EL® IR A 281.2 (A 6.5%) EEAMR PSR A 109.2 (A 20.3%)
(Net sales) (Year-over—-year basis) (Operating income) (Year—over—year basis)

4,341.2 539.2

4,060.0 4300

| | | 1 1 )

FY19/3 FY20/3 forecast FY19/3 FY20/3 forecast

BatthkE(

RER & *ATHA A 1151 (A 18.9%) BETSUMMHE  XTATHA A 76.6 (A 19.0%)

(Ordinary income) (Year—over—year basis)

(Net income attributable
to owners of parent)

610.1

495.0

FY19/3

(Year—over—year basis)

402.6

326.0

FY20/3 forecast

FY19/3

FY20/3 forecast
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-

EfE BHRAL EXMROERER [ ETH

(Consolidated forecast factors affecting operating income[Year—over—year basis])

BRI
Operating income
A109.2

oy (A20.3%) 200

“i 15392
.l 430.0

150

200 | 100

Fraoeiss

Framasa

50

A 50

A 100

A 150

<FIREMER>

tEg]

[ B4 4% : 8 (Hundred million yen)]
RRKRBERENIET

MRS

Impact profit growth Egi%ﬁ.':;é Total income growth effect
r SEIEHE 170.3
Rationalization effect
1 576 “innovation-in-production”
L -&B#4CD 55.9
(Material cost down)
- AEEUA 16.2
(Switch to in-house)
‘T RIS 22.8
r (Decrease of defective)
- TE = =
R (ANVERE) BT ETE o
EEMERE 54.0 gy:)arztciation
L (Productivity improvement)
expense
12.7
ﬁ
A
A 128 0.9
g A&
/?5§$2§;E Labor cost =
Impact of impact
exchange rate A 605
r fluctuations %a)ﬁig‘
A 90.9 SR
A 1144 AR5 i & 18 TF 1 cther
JLJ:g:ﬁ Markdown sales price expenses
ros impact

Sales impact

<FIRBOER>

Influence profit decrease

_4_

E Y

Decrease in total income effect

279.5




ﬂ%ﬁb $%t7‘)“/ I‘ (Consolidated forecast Segment)

)
N
r_—ﬁ
i
Iﬁ

[ B3 : B (Hundred million yen)]

A
RTKREEMYIET

(Applied Electronic Products Business)

[ N -
(Sales)
3500 |
——E R o
: (Operating income)
3000 |
1 250
i 2500 |
: 4 200
2000 |
34784 4 H 1340
{1 4 150 i 150
1251
1500 5,0000 1500 1500 2.5___.__————-"
1 10d 80.1 { 100} 1 100
H 00 T —
1000 10 —_— i 1
50 o 50
500 500 500 1.008.6 1,0000
4890 4750 |
0 . 0f o : 0 0 . 0
FY19/3 FY20/3 FY19/3 FY20/3 FY19/3 FY20/3

4. El‘f‘% Eﬁﬂﬁﬁb Eﬁﬁ%?&ﬁgﬁ (Consolidated forecast Capital investment)

[ B4 : B (Hundred million yen)]

RRRFBEMIET
RIFRERR
r (A f ital i
500 mount of capital investment) ﬂﬁ{ﬁﬁ{ﬁ%ﬂ% 0z 0O
(Depreciation) Other
o | DBFRARAEL
434.6 Applied Electronic Products Business
DavR—RUVEE
200 - Electronic Components Business
DEBEHBER
3661 Automotive Equipment Business
350 173.0
300 -
157.2
201 39.7
200 3 3
28.3 3 49.8 X
22.9 4 ;
150 ~
6 9
100 +
50 -
0
FY2019/3 FY2020/3
(Results) (Forecast)






