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T A MRIEE MY HEAHERS <ETHAR

(841 : BRA) 2019437 2020437
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
e wIASMELE 2,877 3,764 3,439 3,431 3,136 4,419 - -
. st 2,853 | 3,702 | 3,388 | 3,449 | 3,117 | 4,314 | = =
oA | 341 | 570 | 411 | 347 | 309 | 794 | - -
BIA MIE 11.9% 15.1% 12.0% 10.1% 9.9% 18.0% - -
(REERAE) TIAS NELR £26.0% +3.7% +3.7% +42.4% +9.0% +17.4% = =
BIA Mz £26.2% +40.8% +66.3% +348.4% £9.3% +39.4% = =
LoBIIEE tworvbsts 5,279 5,908 6,308 6,023 6,034 6,657 - -
P, SHERRE 5,253 5,831 6,292 6,007 6,021 6,646 = -
TOA M 265 625 799 772 643 984 - -
BIR MREE 5.0% 10.6% 12.7% 12.8% 10.7% 14.8% - -
(REAE) TI A NELR +0.9% +13.0% +12.4% +13.4% +14.3% +12.7% = =
BI A MRS +41.3% +51.6% +22.3% +71.3% +142.1% +57.4% = =
BNEE CIASMELE 1,991 2,028 2,071 1,443 1,560 1,626 - -
. st 1,59 | 1,493 | 1,455 | 855 | 1,022 | 975 | = =
oA | A30 | 33| 42 | £20 | 11 | 37 | - -
BIRY MR A1.5% 1.6% 2.0% A1.4% 0.7% 2.3% - -
(HBEIRRE) TIA Y LR +77.2% +46.1% +47.3% £24.6% £21.6% A19.8% = =
BIX> NS +522.2% N57.4% +648.1% A129.4% = +11.5% = =
wrmat 10,148 11,700 11,819 10,898 10,732 12,703 - -
. SHERLE 9,705 11,028 1,253 10,312 10,161 11,936 = =
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T A MRIEIE MY HEAHERS SRETHAR

(841 : BRA) 2019437 2020437
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
MRS EIAS LS 2,877 6,641 10,081 13,512 3,136 7,556 - -
. st 2,853 | 6,555 | 9,944 | 13,393 | 3,117 | 7,431 | = =
oA | 341 | o11 | 1,323 | 1,670 | 309 | 1,104 | - -
BIA MIE 11.9% 13.7% 13.1% 12.4% 9.9% 14.6% - -
(REERAE) TIAS NELR £26.0% A11.7% +0.4% +8.5% +9.0% +13.8% = =
BIA Mz £26.2% +5.1% +18.7% +40.1% £9.3% +21.1% = =
LoAIVEE tworvrsrs 5,279 11,187 17,495 23,519 6,034 12,692 - -
P, SHERRE 5,253 11,084 17,376 23,384 6,021 12,668 = =
IR M 265 891 1,691 2,464 643 1,628 - -
BIR MREE 5.0% 8.0% 9.7% 10.5% 10.7% 12.8% - -
(REAE) TI A NELR +0.9% +7.0% +8.9% +10.0% +14.3% +13.5% = =
BI A MRS +41.3% +48.4% +34.8% +44.5% +142.1% +82.6% = =
BNEE CIASMELE 1,991 4,020 6,091 7,535 1,560 3,187 - -
7. mvau| 1,599 | 3,093 | 4,548 | 5,404 | 1,022 | 1,997 | = =
oA | A30 | 2| 45 | 24 | 11 | 48 | - -
BIRY MR A1.5% 0.1% 0.7% 0.3% 0.7% 1.5% - -
(HBEIRRE) TIA Y LR +77.2% +60.0% +55.5% +29.2% £21.6% £20.7% = =
BIX> NS +522.2% £96.0% N42.6% N83.7% = +1,565.1% = =
wrmat 10,148 21,849 33,668 44,567 10,732 23,436 - -
. SR 2,877 6,641 10,081 13,512 10,161 22,097 = =
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201853A/ 2019% 3R 2020% 38
(841 : BHA)
e O A NELE TOAD PR a7 A NFIGEER
4,419
3,887 3,631 L ey 3704 3439 3431 3136 '
25522 2400 [* A ' 18.0%
8% 99
62 05 47 4% 341 70 11 47 09 94
emimRE) [ 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 2Q
TOAY NELER +6.4% | /21.3% | /.39.7% | /140.4% | /26.0% +3.7% | +36.4% | +42.4% +9.0% +17.4% -% -%
TOA> NI +19.6% | /44.5% | /.54.3% | /.88.9% | /126.2% +40.8% | +66.3% | +348.4% A9.3% +39.4% -% -%
=T T8 58 T =7 T
Pl 7,518 (/1.9.0%) 4,931 (140.0%) 6,641 (/11.7%) 6,871 (+39.3%) 7,556 (+13.8%) - (—%)
TIA> NI 867 (/1.22.3%) 324 (/.73.8%) 911 (+5.1%) 758 (+133.6%) 1,104 (+21.1%) - (—%)
- 12,499 (/.24.5%) 13,512 (+8.5%) — (-%)
TOA Ml 1,192 (149.4%) 1,670 (+40.1%) - (-%)

XTIAD RFELER. TIAS MRIRFAEEEIZEOETY
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3HhEEEE

&)+

L>5)LE%E
2018381 20194F3AHA 2020381
(6 : 85HA)
e TOAS RS TOAD M ol 70 A > NFIZRER
6,308 6,657
14.8%
- [={0) . " .
12 54 51 25 99 72 43 84
(I RIEEIEIRER) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
BOASNELS [ +4.4% | /56% | 29.1% | 13.2% | +0.9% | +13.0% | +12.4% | +13.4% | +14.3% | +12.7% -% -%
BOA> NI A50.1% | A39.2% | ~120.5% | +16.2% | +41.3% | +51.6% | +22.3% | +71.3% | +142.1% | +57.4% -% -%
LHA THA HA THA LER TEA
Pl 10,458 (/.0.9%) 10,923 (/1.6.4%) 11,187 (+7.0%) 12,332 (+12.9%) 12,692 (+13.5%) - (=%)
T A MFIZS 600 (/143.1%) 1,105 (/.8.8%) 891 (+48.4%) 1,572 (+42.3%) 1,628 (+82.6%) - (-%)
HrE 21,382 (/3.7%) 23,519 (+10.0%) - (—%)
TOA Ml 1,705 (/124.8%) 2,464 (+44.5%) - (-%)

XTIAD RFELER. TIAS MRIRFAEEEIZEOETY
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3HhEEEE

BIVEE

&)+

20184 3AH 20194F3AHA 202043/
(B4 : BAM)
O AS NEE TOAD P i 70 A BFIEER
1,913 (1,991 2,028 2,071
' ' 1,560 1,626
% %
11 37
(MIRIEEIRIRER) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
TOAVREER | +11.6% | +49.2% | +40.9% | +51.5% | +77.2% | +46.1% | +47.3% | /. 24.6% | /121.6% | /A19.8% -% -%
TIA> bRl +80.4% +202.4% | +117.9% +225.4% 850.0% \57.4% +648.1% | /.129.4% -% +11.5% -% - %
LA THA LHA THA LA THA
bl 2,512 (4+29.7%) 3,319 (+46.8%) 4,020 (+60.0%) 3,514 (+5.9%) 3,187 (1.20.7%) - (=%)
IR NS 73 (+172.3%) 76 (+186.4%) 3 (196.0%) 21 (A72.0%) 48 (+1,565.1%) - (=%)
FLE 5,832 (+38.9%) 7,535 (4+29.2%) - (-%)
TIA MRS 149 (+178.8%) 24 (/.83.7%) - (=%)
XEIAD NEER. ©IX MISENEEE I ZEDETT
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&)t

WIZOFE (EPS) DR

FATHHRNE DI —HREZDFIEE (EPS) DR

45,500 ~ 45,447 45,467

45,400 - 46.10  ®12
45,304 45,304
45,300 - 35.14 38.22
29.26

45,200 -

45,104
45,100 -
45,000 l
44,900 T T T T T T

(B4 : F#%) 15.3HA 16.3HA 17.3H7 18.3HA 19.3H4 (Ef7 : @)  15.3H4 16.388 17.3H8 18.3H8 19.3H8
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¢

ERLSEIB DR
2009.351 2010.3R] 2011.38 2012.3R] 2013.381 2014.3R] 2015.3f81 2016.3R] 2017.3f81 2018.3R] 2019.3f

bl o= 15,338 14,530 17,490 23,201 28,113 32,443 34,261 34,350 36,763 36,114 42,182
S L SRS 6,763 5,760 5,981 7,202 8,196 9,832 10,856 11,291 10,991 10,431 12,132
REH 4,965 5,081 5,258 6,165 6,590 6,781 7,758 8,307 8,561 8,740 9,418
EEfE © 1,797 678 722 1,037 1,605 3,051 3,098 2,983 2,429 1,690 2,713
BRI 1,605 607 621 1,080 1,553 3,006 3,325 2,731 2,337 1,610 2,662
ﬁﬁ*ﬂgﬁﬁé’;ﬂf?% 513 337 302 755 807 1,768 2,070 2,153 1,516 1,252 1,637

RI{EXE(CF) @ 2,487 2,602 2,745 3,088 3,280 3,369 3,649 4,137 4,502 4,662 4,777

EBITDA (D+®@) 4,284 3,280 3,468 4,126 4,886 6,421 6,747 7,120 6,932 6,353 7,491

2009.35 2010.3R] 2011.38 2012.3H] 2013.38 2014.3H] 2015.381 2016.3H] 2017.3f88 2018.3R] 2019.3H

(ﬁzgggng) 9.5% 6.1% 5.4% 12.7% 12.2% 21.5% 19.8% 18.5% 12.6% 9.8% 12.0%
S LEFIER 3.3% 2.3% 1.7% 3.3% 2.9% 5.4% 6.0% 6.3% 4.1% 3.5% 3.9%
SO 0.6 0.6 0.6 0.7 0.8 0.9 0.8 0.7 0.7 0.7 0.8
ROA 6.6% 2.4% 2.3% 3.5% 4.7% 8.4% 8.2% 5.8% 4.5% 3.1% 5.0%

XROEEH OO EEARGIIHIERIROFIIBEZERLTVET,
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S RROHRE

¢

2009.38 2010.3% 2011.3% 2012.3% 2013.3% 2014.3% 2015.3#1 2016.3% 2017.3% 2018.3# 2019.3

TRENEIE 6,742 6,638 10,396 12,202 13,725 15,892 18,213 19,769 20,557 20,136 20,302
EE&EE 18,215 18,644 19,198 20,269 20,262 21,353 25,307 30,321 32,203 32,677 31,632

i = 9,245 9,209 10,745 12,351 14,117 15,356 18,070 21,365 20,606 20,991 20,302
SEIfEAS 1,700 800 971 417 416 1,200 3,168 4,958 5,163 6,645 4,621
EE&f 10,169 10,394 13,110 13,740 12,760 12,130 13,687 16,628 19,454 18,269 19,535

RHfEA® 7,006 8,187 9,862 10,036 9,637 9,376 10,913 13,304 15,403 13,653 13,495
i 5,543 5,679 5,738 6,380 7,110 9,758 11,762 12,097 12,699 13,552 14,575

e 24,958 25,283 29,594 32,472 33,987 37,245 43,520 50,091 52,760 52,813 54,414

2009.3#1 2010.3# 2011.3# 2012.3# 2013.3% 2014.3# 2015.3#1 2016.3% 2017.3% 2018.3# 2019.3#i

FEILLE  72.9%  72.1%  96.8%  98.8% 97.2%  103.5%  100.8% 92.5% 99.8% 95.9%  100.0%
ElELE  335.0% 333.7% 339.9% 323.2% 291.7%  224.4%  221.0% 257.7% 261.0% 247.7%  223.2%
BCEALLE 21.8% 22.1% 19.1%  19.3% 20.4% 25.5% 26.3% 23.5% 23.4% 25.0% 26.0%
D/EL>A 284.9% 273.0% 306.1% 311.5% 279.0% 196.5%  188.9%  226.4% 237.4%  223.6% 205.5%
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EE e ERAHERS

XEIZEE 2019F8AREK IEHNEDREL ] KDIEK

(B34 : 1BF)
606,800
566,468 57397
482,997 474,941 .
429,649 419,282 421,139 424,493 202,048 209,862 212,600
183,684 186,104 62.900
179,348 179820 163,323 160,498 62,000 60,196 '

1 4 1 o 1 5 1 0
120807 1d00es: 1 BAGG0 1J1GEES 140,076
1 4 1 9 1 6 1 7 1 9 1 1 1 0o 1 6 1 0

20094 20104 20114 20124 20134 20144 20154 20164 20174
B EEEET §EREHEES+IK EBUIA—L T

20184 (F 0.3%IEN]

20184 20194

L
A

4

2019 E (& 3.4%1EM0
DEEL

207,000 216,300

61,800 62,200
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XEIZEE 2018F6ARK [TM30FE EELDREL] KDk

127,000 125,800 131,000

117,800

110,200
90.300 99,300
i ii I I I

20094 20104 20114 20124  2013%F 20144 20158 20164 20174  2018%

(Rird») (Rrdr) (REL)
(B4 : f8F9)

mIFESRE nETRE
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BRRGR ) — AES0L DM BENER & 55 E/DOHER

(BEAT : %) (47 : BAM)
70.0 FELE e PMHAEE e STAR T EP 25,000
60.0

- 20,000
50.0
40.0 - 15,000
30.0 - 10,000
200 NERERREEREREERR R R R R R R N RN RN
- 5,000
100 NESEREEEE RN RN RN RN R
oNopue’ 2L 8 1 % % P R P 1 % B @ % B B B & B ° % B P @ P @ B B @ ®B ° B B @ °B B B P @ B P @ B B t B @ @ @B @ °P ° B B @ & I @ ® @ B 1 @ B | 0
A\ A\ A\ A A O\
Q"b‘\b‘ o\’&\ x"‘\@ o%\\/ 0”6)\& \59\ x"\'& 0\9\\, 6&\& 0\’6\ xb\xg 4\\0\, \,\Qb‘ 4\\0 );\\\9 xq’\é\, \3’\& '3’\0 ’3’\\9 &q\\, 0\9\h 0\9\
5 s 0 ~ ~ S s ) PSS Sy S ~ s ~
XELZBEE T %W%E,E\U —AEZOHEHERFRY)] #IT
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B HIGHER

¢

(+HERI)

E& (&N 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

A #EGDP 6,203 5,155 4,850 4,394 4,949 4,872 5,167 5,362 5,498 5,641 5,796 5,962

AR 127 127 127 126 126 126 126 126 125 125 124 124

. zmer | 1,222 | 1,305 1,411 1,382 1,411 1,498 | 1,693 1,777 1,863 1,957 2,055 2,154

AR 50 50 50 51 51 51 51 51 52 52 52 52

o #EGDP 397 420 407 401 411 455 483 520 550 581 614 649

AR 67 68 68 68 68 69 69 69 69 69 69 69

AINFL #EGDP 155 170 185 191 201 220 240 264 290 316 344 373

AR 88 89 90 91 92 93 94 95 96 97 98 99

L UES #EGDP 250 271 284 292 304 313 332 355 392 430 474 523

AR 96 98 99 101 103 105 107 109 111 113 116 118

~ ~ g0 4EGDP 290 304 311 304 309 323 349 367 385 401 419 437
= 2HR—=I)L

AR 5 5 5 5 5 5 5 5 5 5 5 5

ZL—7 #EGDP 314 323 338 296 296 314 364 402 439 478 521 568

AR 29 30 30 31 31 32 32 32 33 33 34 34

oy o— #EGDP 59 60 65 59 63 66 70 74 83 91 101 112

AR 50 50 51 51 52 52 52 53 53 53 54 54

S RS T #EGDP 919 916 891 860 932 1,015 1,074 1,152 1,247 1,340 1,440 1,548

AR 245 248 252 255 258 261 265 268 272 275 279 282

X PR IMF “World Economic Outlook Database” KDER / BHETILIEFENE
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