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AENCHBBSNTEDFIFHE, REREXRKRACHITDIEHORMBTHD. TOBERDOIEEES LUTE2EZFRIAFEEHNRIDEDTEDDFEREA. Fio. AERICTE. 1SRCRHAIT AR - RiE
U - ETEICEDKFRNEENTLET, HREE - SRR - ABOEHEF(CHED YR IOAEEER ICKDRBOEBENCHOTRERRDAEEN D DFET, AENEMHE T, REREREDH
REZECBECUTLKIZEVWETLOBEVOERL EIFET,

The information presented in these materials represents Aeon's views at the time of the release of its financial results, and Aeon makes no guarantees, warranties, or representations as
to the accuracy or completeness of the information. Further, these materials contain forward-looking statements including projections based on assumptions, forecasts, and future plans.
Actual results may differ from expectations and the projections presented in these materials due to certain risks and uncertainties, including, but not limited to, changes in the global
economy and fluctuations in foreign currency exchange rates and so on. Please refer to these materials in conjunction with Aeon's earnings reports and other disclosure documents.
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REIIE (Financial Highlights)

B3 (Millions of Yen)

2015/11 2016/11 2017/11 2018/11
HEINS Operating Revenue 6,036,049  6,099,860|  6,206,571|  6,339,364| 6,401,619 +1.0%
ST Operating Profit 80,851 85,376 102,798 109,011 117,625 +7.9%
EEA Ordinary Profit 81,988 85,040 105,106 110,287 107,923 -2.1%
T PRI AR Profit before Income Taxes 73,239 75,897 93,671 96,421 90,148 -6.5%
FAAHE CIRIE T 2 IRz Profit (Loss) Attributable to Owners of Parent 17,474 -17,256 -4,404 630 1,577| +150.2%

O A MlERIRR & % {7I%E (Operating Revenue, Operating Profit and Capital Expenditures by Business Segment)

B73M(Millions of Yen)

EZUNZS Operating Revenue

EZFIZE  Operating Profit

%f@i%E Capital Expenditures

2018/11 RIEFRIRALE 2018/11 2019/11 REFRIRALE 2018/11 RIEERIAIE
YoY YoY Inc./dec.
- :
GMSE% ngi:reas'sMerCha"d'se store 2,272,923| 2,276,638 +0.2% -18,815 -18,126 - 66,078 93,952 +27,874
S M=% Supermarket Business 2,429,819| 2,403,576 -1.1% 13,171 4,531 -65.6% 51,678 49,686 -1,991
NURBITILRAELE  Health & Wellness Business 589,932 652,138 +10.5% 17,311 22,267 +28.6% 12,141 11,894 247
BEtmE Financial Services Business 320,452 352,869 +10.1% 47,460 39,663 -16.4% 21,149 34,268 +13,118
Y Shi i
FAROv/(—F% Bu‘;’; r;lzsg Center Development 266,410 275,892 +3.6% 37,043 43,784 +18.2% 156,982 92,290 -64,691
. Servi & Speci
H—EX - GrEEE Bizr':;s pecialty Store 576,983 570,377 -1.1% 13,499 17,516 +29.8% 17,955 14,919 -3,036
EREE International Business 330,230 327,491 -0.8% -196 5,615 - 20,982 10,455 -10,526
TOMELE Others Business 37,812 39,597 +4.7% 762 2,196 +188.0% 4,159 5,470 +1,311
FRE Adjustments 485,199  -496,961 - -1,225 176 - 2,542 4,416 +1,874
ERAEt Consolidated Total 6,339,364| 6,401,619 +1.0% 109,011 117,625 +7.9% 353,669 317,354 -36,314
X L ERERMEIR BRI IR —ADEREATH D, BREEEE. BEETEE. RUFILERESHTEHUTLET.
(The Capital Expenditures above are amount of payment, including Tangible Fixed Assets, Intangible Fixed Assets, and Long-term Prepaid Expenses.)
IhiskRISE#E (Information by Region)
B3 (Millions of Yen)
2015/11 2016/11 2017/11 2018/11 2019/11 | HIEERIRALL Yoy
. N HRZINZ Operating Revenue 5517,979|  5,602,496|  5,680,477| 5,765,646 5,823,936 +1.0%
EEZ R Operating Profit 72,785 81,546 89,981 85,412 89,762 +5.1%
= Operating Revenue 248,012 231,913 244,632 273,957 49
P ASEAN Eilﬂ%ﬁ p . g 8, , , , 288,847 +5.4%
EEAIS Operating Profit 15,287 12,220 15,518 23,148 21,482 -7.2%
. China HRZINZ Operating Revenue 184,659 180,436 190,791 209,309 207,653 -0.8%
HEFZ Operating Profit -8,143 -8,616 -2,938 117 6,163 =
e Operating Revenue 5,39 5,013 90,670 90,451 1,181 -10.2%
zoft Others E perating 85,398 8 81,18 o
EEAIZS Operating Profit 922 226 237 567 218 -61.6%
- Total e Operating Revenue 6,036,040|  6,099,860]  6,206,571]  6,339,364| 6,401,619 +1.0%
= HEFZ Operating Profit 80,851 85,376 102,798 109,011 117,625 +7.9%
1
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I SEFZREHLR (Consolidated Financial Highlights)

1. REHMZE (Financial Highlights)

B M(Millions of Yen)

2015/11 2016/11 2017/11 2018/11 2019/11 ‘ RIEEEEALE YoY
BRI Operating Revenue 6,036,049 6,099,860 6,206,571 6,339,364 6,387,005 +0.8%
EEFIR Operating Profit 80,851 85,376 102,798 109,011 103,081 -5.4%
REAR Ordinary Profit 81,988 85,040 105,106 110,287 93,373 -15.3%
e LRI AR Profit before Income Taxes 73,239 75,897 93,671 96,421 75,270 -21.9%
BREAMRE (CIRE T DU EF & Profit (Loss) Attributable to Owners of Parent -17,474 -17,256 -4,404 630 -6,343 -
1 #RE 7 DIUEERFEFIZS (F) Earnings Per Share (Yen) -20.91 -20.61 -5.25 0.75 -7.54 -
HAP SRR (FHR) Average number of Shares Outstanding (Share in thousands) 835,880 837,235 838,664 840,662 841,723 +0.1%
warE Total Assets 8,255,078 8,674,751 9,449,063 10,066,126 11,062,190 +9.9%
HERE Net Assets 1,840,069 1,783,832 1,867,242 1,850,373 1,820,553 -1.6%
FEZECARERF D Non-controlling Interests 662,314 696,524 743,937 758,668 773,625 +2.0%
EFEE(CIDdFrySa - JO— Cash Flow from Operating Activities -119,269 115,378 146,180 243,306 244,219 +0.4%
BATEENE Depreciation and Amortization 160,447 173,461 180,805 187,670 220,720 +17.6%
KEEEHCKDFrrvSa - JO— Cash Flow from Investing Activities -386,719 -351,103 -378,465 -551,553 -236,228 -
MBESCLDFrvSa - JO— Cash Flow from Financing Activities 326,352 176,988 74,539 143,772 114,683 -20.2%
2 .4#2&0A% (Selling, General and Administrative Expenses)
E73M(Millions of Yen)
2015/11 2016/11 2017/11 2018/11
AGHE Personnel Expenses 860,227 895,740 922,953 939,004 946,929 +0.8%
BRFE{REE Advertising and Selling Expenses 229,127 230,556 225,001 227,203 244,170 +7.5%
ER{EE Advertising Expenses 145,432 146,670 139,903 138,800 159,280 +14.8%
R5EE Selling Expenses 83,695 83,885 85,098 88,403 84,890 -4.0%
e Facilities Expenses 703,159 711,097 721,884 746,637 738,948 -1.0%
—hRE General Expenses 230,730 239,502 251,542 258,997 277,323 +7.1%
a5 Total 2,023,246 2,076,897 2,121,381 2,171,843 2,207,371 +1.6%
2
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3.&RINsZ (Financial Position)

I SEFZREHLR (Consolidated Financial Highlights)

B (Millions of Yen)

2015/11 2016/11 2017/11 2018/11 2019/11 ‘ RIEEEEALE YoY

ZHFIR Interest Income 2,607 2,220 2,266 2,403 2,587 +7.7%
THECHE Dividend Income 1,786 1,552 1,594 1,553 1,601 +3.1%

et (A) Financial Income (A) 4,394 3,772 3,861 3,957 4,189 +5.9%
ZIFIR Interest Expenses 8,627 8,691 9,104 9,336 20,871 +123.6%
HEFS Interest on Bonds 2,160 2,304 2,617 2,826 2,787 -1.4%
IR—>v)L - R=)\—ZIFIE Interest on Commercial Paper 69 4 0 0 2 -

/INEt (B) Financial Expenses (B) 10,857 11,000 11,722 12,162 23,662 +94.5%
SRz (A) — (B) Net Financial Charge (A)-(B) -6,462 -7,227 -7,861 -8,205 -19,473 =
4 f5RIFIZE - $BIiER (Extraordinary Income and Loss)

E7M(Millions of Yen)
2015/11 2016/11 2017/11 2018/11 019 RIEE[E 0

B EERE AR Gain on Sale of Non-current Assets 4,784 4,038 7,772 5,710 1,787
ZHRRE Insurance Income 64 1,537 62 5,947 1,536
BODDONAFER Gain on bargain purchase - - - - 1,333
AN Other Extraordinary Income 13,665 1,232 2,777 976 2,887
Rl SET Total Extraordinary Income 18,514 6,808 10,611 12,633 7,545 -40.3%
PEEiEE=EN Impairment Loss 13,255 5,197 9,544 9,909 10,705
JEEHESEIB S| MR AEE Provision for Loss on Store Closing 4,838 2,749 3,945 4,738 3,450
[EEEERENE Loss on Retirement of Non-current Assets - 2,621 2,301 2,118 3,618
JEEHEATEIER Loss on Store Closing - - - 1,055 2,241
T At Other Extraordinary Loss 9,170 5,383 6,254 8,678 5,632
FRtRRSET Total Extraordinary Loss 27,263 15,951 22,045 26,500 25,648 -3.2%

K YHRBESATEEOMRER CHBLTHEDET . BEEDOS SZEPHORECHSVWTEBHOHANSIFMRE U TVWEEREG, LEDEICHEDST [Zof] CEDTHEDET,
(The disclosure items are based on the consolidated statements of income for this term. The nondisclosure items of past fiscal year, are included in "Other Extraordinary Income/Loss" regardless of the above classification.)
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I JEREREHLR (Consolidated Financial Highlights)

5. EZBFFAaBORR (Consolidated Interest-bearing Debt)

B (Millions of Yen)
AITHEASREE

2016/2 2017/2 2018/2 2019/2 2019/11 Change from '19/2
REMEAR (*1) Long-term Loans Payable (*1) 1,255,717 1,274,761 1,298,875 1,357,797 1,357,973 +0.0%
SHRfEAE Short-term Loans Payable 328,570 354,475 332,486 385,634 368,170 -4.5%
ONR—>%)L - R—=)(— Commercial Paper 115,500 43,498 81,049 92,079 216,721 +135.4%
fBEAE &t Debts Subtotal 1,699,787 1,672,735 1,712,411 1,835,511 1,942,865 +5.8%
HE (*1) Bonds Payable (*1) 389,579 463,540 507,915 585,973 718,203 +22.6%
R FAEME  (*1) Bonds with Subscription Rights to Shares (*1) 50 30,000 29,948 29,946 - -
HE 3 Bonds Subtotal 389,629 493,540 537,863 615,919 718,203 +16.6%
U—XEH (*1) Lease Obligations (*1) 66,433 73,176 75,516 77,037 353,133 +358.4%
ZIRARARIAE  (¥1) Accounts Payable for Capital Expenditures Installment (*1) 14,950 13,055 13,496 18,949 18,442 -2.7%
ZOfREBEE (*2) Other current liabilities (*2) - 4,587 5,094 5,172 6,037 +16.7%
Tfth & Others Subtotal 81,383 90,818 94,106 101,159 377,614 +273.3%
&t Total 2,170,800 2,257,094 2,344,381 2,552,589 3,038,683 +19.0%
*1: 1EDRERE - BEFENEST. (Including the current portion of long-term loans payable.)
*2: —EPDEEFRIICH T DEEDTRENL(IC KD EERFELE. (The amount of capital procurement due to liquidation of receivables in a part of consolidated subsidiaries.)
2%) BHFAaME%ES ((Ref.) Balance of Interest-bearing Debt) E75M(Millions of Yen)
BUEAREE
2016/2 2017/2 2018/2 2019/2 2019/11 Change from '19/2
EEENTas Consolidated Interest-bearing Debt 2,170,800 2,257,094 2,344,381 2,552,589 3,038,683 +19.0%
HwEEmMBER<BNTFaRE Excluding Financial Services Business 1,374,351 1,433,294 1,534,608 1,646,787 1,944,040 +18.1%
HwEEMBEENTaE Financial Services Business 796,448 823,800 809,773 905,802 1,094,643 +20.8%
4
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I SEFZREHLR (Consolidated Financial Highlights)

6 .5%{RI%&# (Capital Expenditures)

B (Millions of Yen)

2015/11 2016/11 2017/11 2018/11 2019/11 ﬁ;ﬁil/ﬁdﬁfcﬁ
HmE CAPEX 403,339 357,985 351,843 353,669 317,354 -36,314
X ERRRMBIR SIS —ADEETHD . BETEE. BIETEE. REFLERZSD TRHRLUTVET,
(The Capital Expenditures above are amount of payment, including Tangible Fixed Assets, Intangible Fixed Assets, and Long-term Prepaid Expenses.)
7. EEEFZZEIRIE (Major Financial Indicators)

2015/11 2016/11 2017/11 2018/11
ERINREERRE Operating Profit Margin 1.3% 1.4% 1.7% 1.7% 1.6%
EHREINSEEARE Ordinary Profit Margin 1.4% 1.4% 1.7% 1.7% 1.5%
B &EARSHRIFIZR R Return on Equity (ROE) -1.5% -1.5% -0.4% 0.1% -0.6%
KT EAFIZER Return on Invested Capital (ROIC) 1.7% 1.7% 2.1% 2.2% 1.9%
HWEEREARE Ordinary Income to Total Assets Ratio 1.0% 1.0% 1.2% 1.1% 0.9%
B AR SR Net Income to Total Assets Ratio -0.2% -0.2% -0.0% 0.0% -0.1%
1¥RE = DFEEREE (M) Net Assets per Share (Yen) 1,405.70 1,295.64 1,336.16 1,294.66 1,241.52
BE&RILER Shareholder's Equity Ratio 14.2% 12.5% 11.9% 10.8% 9.4%
DEL>A (&FbR<) (&) (*) Debt Equity Ratio (excl. Financial Services Business) (Times) (*) 1.1 1.3 1.3 1.4 1.7

*DELSA(F/N\ATUY RitE - I\ AT Uy RO->DEARUEZER L. FEZT>TULET, (DE ratio is adjusted with capital of hybrid bond and hybrid loan considered.)

8%) bvJ')\U 155 EEME ((Ref.) Sales Results of TOPVALU)

2015/11

2016/11

2017/11

2018/11

by Z/Ua5EE JIL—T 5

Total TOPVALU Sales of Aeon Group

5,633

5,388

5,434

5,798

{ZM(Hundred Millions of Yen)

2019/11

BIFEIHALE Yoy

6,040 +4.2%
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I.BERtEHIA> MEER (Business Segment Information)

8. BOA> MRliARIRIR & 8EIRE (Operating Revenue, Operating Profit and Capital Expenditures by Business Segment)

BAMA(Millions of Yen)

EHRING
Operating Revenue

EEFIR
Operating Profit

B Ea

Capital Expenditures

AISERIEALL BILERIEALE AICERIEAZ
2018/11 - 2018/11 2019/11 ) 2018/11 -
YoY YoY Inc./dec.
General Merchandise Store
GM S Business 2,272,923| 2,276,638 +0.2% -18,815 -18,126 - 66,078 93,952 +27,874
SMZEx Supermarket Business 2,429,819 2,403,576 -1.1% 13,171 4,531 -65.6% 51,678 49,686 -1,991
ANILVARDI TR AEE Health & Wellness Business 589,932 652,138 +10.5% 17,311 22,267 +28.6% 12,141 11,894 -247
HETRIEE Financial Services Business 320,452 352,869 +10.1% 47,460 39,663 -16.4% 21,149 34,268 +13,118
N N Shopping Center Development
T N\Ow /- Business 266,410 275,892 +3.6% 37,043 43,784 +18.2% 156,982 92,290 -64,691
. Services & Specialty Store
H—EXR - GESE BuSiness 2 U 576,983 556,440 -3.6% 13,499 2,972 -78.0% 17,955 14,919 -3,036
EpRSE% International Business 330,230 327,491 -0.8% -196 5,615 - 20,982 10,455 -10,526
T Others Business 37,812 39,597 +4.7% 762 2,196 +188.0% 4,159 5,470 +1,311
FIEERE Adjustments -485,199 -497,638 - -1,225 176 - 2,542 4,416 +1,874
EfEAET Consolidated Total 6,339,364 6,387,005 +0.8% 109,011 103,081 -5.4% 353,669 317,354 -36,314

% PRI ERIIN—-XDORETHD. BREEEE. BIETEEE. RIFILERZEHTEHLTLET.
(The Capital Expenditures above are amount of payment, including Tangible Fixed Assets, Intangible Fixed Assets, and Long-term Prepaid Expenses.)
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9. IuRIELE (Information by Region)

I .3tk Bl DR (Segment Information by Region)

1) RIS RIRR (Segment Information by Region)

BAMA(Millions of Yen)

2015/11 2016/11 2017/11 2018/11 2019/11 | RILERHEALE YoY
a4 3 = Operating Revenue 5,517,979 5,602,496 5,680,477 5,765,646 5,809,323 +0.8%
apan
B Operating Profit 72,785 81,546 89,981 85,412 75,218 -11.9%
BRI Operating Revenue 248,012 231,913 244,632 273,957 288,847 +5.4%
7> ASEAN
(=l Operating Profit 15,287 12,220 15,518 23,148 21,482 -7.2%
. EEINE Operating Revenue 184,659 180,436 190,791 209,309 207,653 -0.8%
HE China
EEH Operating Profit -8,143 -8,616 -2,938 -117 6,163 =
BRI Operating Revenue 85,398 85,013 90,670 90,451 81,181 -10.2%
T At Others
= Operating Profit 922 226 237 567 218 -61.6%
s T [=E 316 Operating Revenue 6,036,049 6,099,860 6,206,571 6,339,364 6,387,005 +0.8%
=a Oota
(=l Operating Profit 80,851 85,376 102,798 109,011 103,081 -5.4%
&%) ENStEE ((Ref.) Ratio of Japan & Overseas)
2015/11 2016/11 2017/11 2018/11 2019/11 |ﬁﬁ¢|ﬁﬁﬁ% Inc./dec.
Em Japan 91.4% 91.8% 91.5% 91.0% 91.0% +0.0 pts.
BRI Operating Revenue
b g Overseas 8.6% 8.2% 8.5% 9.0% 9.0% -0.0 pts.
. . Em Japan 90.0% 95.5% 87.5% 78.4% 73.0% -5.4 pts.
EENE Operating Profit
Bk Overseas 10.0% 4.5% 12.5% 21.6% 27.0% +5.4 pts.
2) SRR ER4E (Capital Expenditures by Region) B[ (Millions of Yen)
2015/11 2016/11 2017/11 2018/11 2019/11 |ﬁﬁ¢|ﬁ§ﬁ% Inc./dec.
BA Japan 313,156 295,513 307,144 291,204 281,805 -9,399
7rr> ASEAN 50,525 33,161 25,139 45,849 22,048 -23,800
FE China 36,020 26,052 16,240 13,601 10,930 -2,670
Z DAt Others 3,636 3,258 3,319 3,013 2,569 -444
= Total 403,339 357,985 351,843 353,669 317,354 -36,314
X PRI ERAISTIN—ADREATH D, BIEEEE. BEETERE. RPFHILERZSH TEEHRLTVET,
(The Capital Expenditures above are amount of payment, including Tangible Fixed Assets, Intangible Fixed Assets, and Long-term Prepaid Expenses.)
2%) ERYLEE ((Ref.) Ratio of Japan & Overseas)
2015/11 2016/11 2017/11 2018/11 2019/11 |ﬁﬁ¢|ﬁ§ﬁ% Inc./dec.
Em Japan 77.6% 82.5% 87.3% 82.3% 88.8% +6.5 pts.
pii0d Overseas 22.4% 17.5% 12.7% 17.7% 11.2% -6.5 pts.
7
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V. EEREDIRR (Information of Major Companies)

1 0. EREFE - 59 ERSLOREMRR (Change of Consolidated Subsidiaries & Equity-method Affiliates)

1) ERFEHEDOHET® (Consolidated Subsidiaries) 3) EREFFELOREIRR (Change of Major Consolidated Subsidiaries)

2019/2 N1 A D . : .
019/ I ETEE 2 DEETEER =tt£& Company 1Rk Inc./dec. |®E®H Change Date| ZE1/4 X> | Business Segment
293 6 10 289
SR > R— h— b &0 2019/8/29 TR0y /(-5
2) BHEEASHBORS (Equity-method Affiliates) YOKOHAMA IMPORTMART INC. Increase Shopping Center Development Business
153 IE'/J\ . .
2019/2 &N Increase iR Decrease 2w AU 1 R L S ME
2019/9/1 .
29 1 1 29 Maxvalu Chubu Co., Ltd. Decrease Supermarket Business
11. EER%¥—E (Major Group Companies) EAM(Millions of Yen)
BELIA =ft& | #H&EE | Hot= == 2 =
Business Segment Company | Total Assets|share-noiding ratio B e egme ompa otal Asse

A > ALBER AA T4 F 22 vILH—EIW
. . 112,061 81.27% . . .
AEON Hokkaido Corporation AEON Financial Service Co., Ltd.
W >7— AAAFIHYT (FA452R)
35,362 | 76.97%| |, . ._
GMSE% SUNDAY CO., LTD. waEREs (*4) [AEON THANA SINSAP (THAILAND) PLC.
General Merchandise Store Business |-f 7> J1H#&) 110.051 20.02% Financial Services Business AATLSY MF—EX (RL—37)
AEON KYUSHU CO., LTD. ! e AEON CREDIT SERVICE (M) BERHAD
AA>UF—)LE (*1) AAOLSY M—EXR (727)
. 1,186,056 | 100.00%
AEON Retail Co., Ltd. AEON CREDIT SERVICE (ASIA) CO., LTD.
w2 Z)\Y 21 16BER T N\Ow/(—B% AAZE—)LE *2
N 39,578 | 61.64%]| | ' , > E-V (*2) 11 304,735 | 56.22%
Maxvalu Hokkaido Co., Ltd. Shopping Center Development Business [AEON Mall Co., Ltd.
w2 RN 284 AA>T 451 MY (*2)
22,313 71.01% 134,255 54.52%
Maxvalu Tohoku Co., Ltd. AEON DELIGHT CO., LTD.
RYORNUIHBW  (*2)(*3) Wy Iz
. 122,100 68.34% 2,680 66.79%
Maxvalu Tokai Co., Ltd. ZWEI CO., LTD.
SME W)\ 2 FEEHAR (*2) Y—EX - HPESEE WAA> T 7 I~ (*2)
. L 278,980 73.44% ) K . 58,039 67.26%
Supermarket Business Maxvalu Nishinihon Co., Ltd. Services & Specialty Store Business |AEON Fantasy Co., Ltd.
w2 )Y 2 U6 W>—Jw b (*2)
41,536 77.63% 58,559 64.44%
Maxvalu Kyushu Co., Ltd. GFOOT CO., LTD.
U.S.M.Hi® *2 JvoX *2
) . (*2) 264,508 38.87% ® (*2) 14,574 68.98%
United Super Markets Holdings Inc. COX CO., LTD.
S=A b TE (*2) 129,442 51.78% TAZRL=>7 (+3) 166,955 51.68%
MINISTOP CO., LTD. ! U | mpmms AEON CO. (M) BHD. ! e
NILVAKIITIL R RAEBE DITILSTHR=ILT 4 T (%2) 378,408 50.56% International Business AAZARNT—IEHS (*6)
Health & Wellness Business WELCIA HOLDINGS CO., LTD. ! R AEON Stores (Hong Kong) Co., Limited

*1: 3EEBRHTY ., (Unlisted company.)
*4

*5: BEAIDSEHRETY . (Unaudited results.)

Copyright 2020 AEON CO,, LTD. All Rights Reserved.

*2 1 EEREOEIETY, (Consolidated financial results) *3: Ywo2/tU 1880 2019498 1B TR Y IR/ 1 hEB & LE L. (Maxvalu Chubu Co., Ltd. was merged into Maxvalu Tokai Co., Ltd. on Sep.1,2019.)

AAZ T4 F 2SI —EXWOREIAN R DA, BHUTHDFEEA. (Financial results are not indicated, as AFS' s FY end is different.)

*6 1 2QE4QDHHIRLTHNZFET . (Disclosed in 2Q and 4Q only.)




V.EEREDRIR (Information of Major Companies)

1 2. =E&18A4# (Breakdown by Major Companies) XEZINZMONKRIED, 5LEETY. (Italic figures are sales figures.)
B (Millions of Yen)

SN EERE REN UIE SIS

Operating Revenue Operating Profit Ordinary Profit Net Income
BIEREALL HIEREAZE BIEREAZE HIEREAZE
2019/11 2019/11 2019/11 2019/11 N
A 7> AbiEE AEON Hokkaido Corporation 135,926| +0.4% 4,635 -300 4,615 -266 3,011 +488
GMSE% - ZF > UM AEON KYUSHU CO., LTD. 163,828 -0.7% -1,266| +1,398 -1,066| +1,431 -949 +856
General Merchandise Store Business |t > — SUNDAY CO., LTD. 37,979| +1.3% 445 +60 472 +44 312 +84
AA>UF—)LE AEON Retail Co., Ltd. 1,623,044 +0.9% -14,842| -1,013 -20,563| -8,218 -18,127| -17,794
Xw o)\ 1 I6BER Maxvalu Hokkaido Co., Ltd. 98,793 +2.8% 873 +399 906 +427 299 +456
<w )\ 1 BRAEH Maxvalu Tohoku Co., Ltd. 75,736 -3.0% 431 -275 451 -310 144 -153
— Xw o Z)\Y 1 BB (*1)(*2) Maxvalu Tokai Co., Ltd. (*1)(*2) 186,297| +10.2% 3,775 +806 3,565 +672 1,784 +105
. w2\ 2 EA (*1) |Maxvalu Nishinihon Co., Ltd. (*1) 403,551 +95.4% -176| -1,104 =27 -1,144 -881| -1,556

Supermarket Business -

W)Y 2 SN ER Maxvalu Kyushu Co., Ltd. 135,581 +1.9% 985 -342 987 -358 281 -380
U.S.M.H® (*1) United Super Markets Holdings Inc. (*1)] 514,370| -1.0% 4,686 -3,012 4,862 -3,120 1,224 -2,934
ST VI (*1) MINISTOP CO., LTD. (*1) 147,999| -6.8% -2,590( -3,641 -2,031| -3,899 -3,213| -4,642

NIVARIILIVRREE
Health & Wellness Business
FaN\Ov /-5

DIV TIR—ILT« > RW (*1) | WELCIA HOLDINGS CO., LTD. (*1)| 641,281 | +10.8% 24,579| +4,898 26,523| +4,935 15,928 +2,816

. A AE—ILE (*1) AEON Mall Co., Ltd. (*1) 240,573 +4.1% 42,265 +6,777 36,783 +2,092 23,503 +899
Shopping Center Development
AAT 451 M (*1) AEON DELIGHT CO., LTD. (*1) 232,643 +2.6% 12,104 +3,191 12,189| +2,882 7,369 +3,476
R WY Iz A ZWEI CO., LTD. 2,348 -12.0% -289 -132 -256 -131 -1,112 -968
Y—EX - HPESE = -
. h : W-1A>T7>5>— (*1) |AEON Fantasy Co., Ltd. (*1) 55,694 | +3.0% 2,488 +100 1,864 -262 112 -406
Services & Specialty Store Business
W=—Tw b~ (*1) GFOOT CO., LTD. (*1) 69,810 -4.8% -805| -1,811 -791| -1,828 =1,239 -780
WV IR (*1) COX CO., LTD. (*1) 12,842 | -11.3% -318 +526 -203 +484 -344 +498
EFREE *3) (*4
- (*3) (*4) AARL—27 AEON CO. (M) BHD. 89,070 -0.1% 6,051 +1,900 2,897 +95 1,570 +152

International Business

*1  EEREOBIBETY, (Consolidated financial results.)
*2 1 YOV 1 EEI(E. 2019F9A 1B T Y O\ 158 s &#LE Uz, (Maxvalu Chubu Co., Ltd. was merged into Maxvalu Tokai Co., Ltd. on Sep.1,2019.)
*3 A AL —S T DORETHIRIE2019/1/1~2019/9/30. (The financial results period for AEON CO. (M) BHD. is between Jan 1, 2019 and Sep 30, 2019.) *4 : EEAIOSERETY . (Unaudited results.)

8%) B8lEL — b ((Ref.) Exchange Rates)

BE 2018/11 HAPSE 2019/11 HAPSE
Currency Average for 3Q FY2018 Average for 3Q FY2019
AANL—2T - AEON CO. (M) BHD. 1XL—>7U>F vk (MYR) 27.50M (JPY) 26.44H (PY)
9
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V.2E&H8 (Reference Materials)

13. 1A UT—ILEREtE RERR (AEON Retail Co., Ltd. Financial Highlights)

1) EHNIaRHEE (Summary of Statements of Income) 2) {mi%E (Capital Expenditures) (*1)
{8 (Hundred Millions of Yen) {8 (Hundred Millions of Yen)
GMS7EEFLE e AR
iR GMS7 Inc./dec.
2018/11 2019/11 ﬁ“ﬂigjﬂtt Existing st Investment of New
Xisting stores &
HIEIE (*2 115 +9
Yoy L1 2 Stores (*2)
_ Investment of Existi
bolint] Net Sales 14,800 14,939 +0.9% +0.3% BIFIEIRE Stv xisting 203 +28
ores
(DEEEE (of which)Commodity Supply 1,363 1,401 +2.8% - ZTOMIEE Other Investment 506 +313
Total Capital
TDMMDEZEIIA Other Revenues 1,286 1,290 +0.3% - BAEsi= ) o 824 +351
Expenditure
RN Operating Revenue 16,086| 16,230 +0.9% - 3) EES% (Number of Employees) (*3)
AIEERIEAZE
So LHFIZS Gross Profit 3,864 3,847 -0.4% - 019 RIS
Inc./dec.
[=E S il Gross Operating Profit 5,150 5,138 -0.2% - Fan-| Full-time Employees 21,935 -78
RS EIRE Selling, General and Administrative Expenses 5,288 5,286 -0.0% -1.0% O=a2=5«#8 |Part-timers 62,534 -1,355
ANFE Personnel Expenses 2,289 2,298 +0.4% -1.6% &5t Total 84,469 -1,433
ARSIt E Advertising and Selling Expenses 742 745 +0.5% -0.5%
T e e T T T T T T e LT T T T T 1
ey Facilities Expenses 1,880 1,851 -1.5% -1.6% USHHELERRE. (B%) [TREXORER] CBELTVET. !
:Information for stores is disclosed on the company website, " (Ref.) :
—RSE General Expenses 376 391 +3.9% +0.9% :Information of Major Companies". :
e o o o e o — — — ——————————————————————————————————————— 4
. ) s¥52(Notes)
B Operating Profit -138 -148 - -
i LS, BEERUTOMOREERED, EANSREREEOREN ESOMIGER (SHh
EREIMNZE Non-operating Income 83 80 -4.0% - /\_,Z) <9 o )
The investment results of new stores, existing stores and others are the aggregate investment
- . (payment base) including capital expenditure and repair/maintenance expenses.
= + .09 -
HERA R NeiFepa g SpensEs 68 137 100.0% *SATIRNEDEEHET . Prior investment is included.
FIMHEEBHIHARN—X, D=2 57 #HE (BHN) (FAM160RIRE, 8. Mt ADEmE
L i Profit -123 -205 - -
il Ordinary Profi ERE. BARBEESOBBETT.
FERIFIZS B rmmrdiney e 122 3 97.3% R The number of employees is calculated at the te.rm—end. Full-time employ.ees include secorllded
staff but exclude those loaned to other companies. The number of part-time employees (fixed
FERIES SrirmerliEy 65 49 30 38.7% B term contract) is calculated by dividing the total working hours by 160 hours per month.
LHAFEFI Net Income -3 -181 - -
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[FERZEDOR] (FTIR—LR—Z ETHRRUTEDFET,

Information of Major Companies is disclosed on the company website.
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