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I. i M55 - #4EDIHER Consolidated Financial Summary
1. BHIREOEIE Full Year Financial Result

(BfI : BAM./IPY mil)
2019/244

5t _EABRkLE AIEALE
% to sales yoy

2018/15A

5o EABRkLEE BIEALL
% to sales yoy

2015/154

2016/15

5t EABRkLEE BIEALL
% to sales yoy

2017/15

5o EAERkLE AIEALE
% to sales yoy

oLl
amount

EEA
amount

oL
amount

EA Ll
amount

&R
amount

St EABRkLE AIEALE
% to sales )%

7t L=/Net sales 62,525 68,769 110.0% 69,493 67,952 71,034

75 L#8FZ/Gross profit 34,176 54.7% 39,213 57.0%| 114.7% 38,618 55.6% 98.5% 36,396 53.6% 94.2% 40,341 56.8% =
RFEENRU—HREIEE/SGA expenses 34,859 55.8% 33,217 48.3% 95.3% 33,249 47.8%| 100.1% 33,840 49.8%| 101.8% 35,605 50.1% -
= 2EH)#%/Operating profit A 683 = 5,996 8.7% = 5,368 7.7% 89.5% 2,556 3.8% 47.6% 4,736 6.7% =
#EEFI#/Recurring profit A 874 - 6,141 8.9% - 5,385 7.8% 87.7% 2,556 3.8% 47.5% 4,542 6.4% -
MR E (C)RE 3 D SHEAIE/Net profit A 2,340 = 4,221 6.1% = 3,507 5.0% 83.1% 1,236 1.8% 35.2% 2,944 4.1% =

2015/154

£%A/amount

2016/15

2017/15

2018/154

2019/25

¥ /amount

AUHALL/yoy

&% /amount

AIRALL/yoy

¥ /amount

AUHALL/yoy

&% /amount

AIlALL/yoy

BN &JE/Current assets 16,961 20,490 120.8% 30,034 146.6% 32,815 109.3% 32,611 99.4%
&K% UFES/Cash and cash equivalents 6,071 7,845 129.2% 17,309 220.6% 18,743 108.3% 18,504 98.7%
#3&/Inventories 4,161 5,348 128.5% 5,110 95.6% 4,514 88.3% 5,438 120.5%
BEE&E/Property, plant and equipment 1,444 1,749 121.1% 2,038 116.6% 1,800 88.3% 1,762 97.9%
[BrE &t/ Total Assets 24,018 28,298 117.8% 38,459 135.9% 41,317 107.4% 40,715 98.5%
ieh&f&/Current liabilities 12,345 12,415 100.6% 12,867 103.6% 11,222 87.2% 11,541 102.8%
EE&f&/Non-current liabilities 10,020 10,029 100.1% 8,589 85.6% 11,628 135.4% 8,808 75.7%
&A% /Share capital 3,914 3,914 100.0% 7,904 201.9% 8,090 102.4% 8,234 101.8%
&EAF|Z%£/Share premium 3,911 3,911 100.0% 7,901 202.0% 8,016 101.5% 8,051 100.4%
FIZ5H|R S /Retained earnings A 6,983 A 2,761 - 746 — 1,698 227.7% 3,374 198.7%
TDD B IEFZZFRRIZE/Other reserves 491 454 92.6% A 18 — 52 = A 88 -
#&E/Total equity 1,652 5,853 354.2% 17,002 290.5% 18,466 108.6% 20,365 110.3%
BEm&EasT/Total liabilities and equities 24,018 28,298 117.8% 38,459 135.9% 41,317 107.4% 40,715 98.5%
1 RS D ZHERFEFIZE (M) /Earning per share (EPS) (yen) A 74.75 134.85 - 108.37 80.4% 34.51 31.8% 81.42 235.9%
1¥RBI=D#LERELE () /Net assets per share (BPS)(yen) 42.60 176.30 413.8% 465.68 264.1% 488.43 104.9% 530.41 108.6%
1 BRH=D B2 (M) /Dividends per share (DPS) (yen) - - - 10.00 - 38.00 380.0% 38.00 100.0%
fig Z1%mE)(%) /Devidend ratio (%) - - - 9.2% — 110.1% 100.9% 46.7% -63.4%
EBEEHCKDFr w1 - JO—/Cash flows from operating actif 2,460 3,624 147.3% 3,221 88.9% 723 22.4% 4,738 —
EEENC KB+ w1 - JO—/Cash flows from investing acti A 1,898 A 622 32.8% A 1,440 231.5% A 691 48.0% A 995 —
IAFSEBICKDF w1 - JO—/Cash flows from financing acti A 913 A 1,200 131.4% 7,764 - 1,438 18.5% A 3,953 -
He&RIRERA%MEAFRARS/Cash and cash equivalents at end of 6,071 7,845 129.2% 17,309 220.6% 18,743 108.3% 18,504 98.7%
Rlmi%&RE/Capital expenditure 1,129 - 1,547 137.0% 1,030 66.6% 1,023 -
IRkfifEiZNE / Depreciatoin 746 - 946 126.8% 814 86.1% 909 -
¥

1. H#(EFK284F(2016%F) 8 A26 B TEEMKR 1 HRICDE200KkDEIETHA DB ZIT O THDFI . TDfeed. F274F18H (2015/187) DORE(ICHEMADBINMMTONIZEREL. 1HREZDLY

HIHA R e BELTHE DX,

2. 20194 2 BEA(FREHAZE (CH2018F 2 B 1 BM520194 2 A28HFTDI3h ARE LIRD e, MATEBBREFEH L THDFEA.

Note:

1. 200 for 1 stock spilit was excercised on August 26 2016. Therefore the earning per share for FY2015/1 and FY2016/1 are calculated based on the assumption that the stock spilit was

excercised on the first day of FY2015/1.

2. YOY was not calculated due to the financial year end changed from 31 January to the end of February from FY2019/2. And the related transitional financial year had 13 months

accordingly.




I. B B35 - £1E0DHEB  Consolidated Financial Summary

2. MEHPREOPIE Quarterly Financial Result

2020/21

25 1 M3HA/ 1st quarter

]
amount

55 EAERkLEE
% to sales

HIRALE
yoy

8E2M¥[A/2nd quarter

]
amount

55 _EAERkEE
% to sales

HIRALE
yoy

LHA/1st half

]
amount

55 _EAERkEE
% to sales

HIRALE
yoy

55 3MHA/3rd quarter

]
amount

55 EAERkEE
% to sales

HIRALE
yoy

26 4 M3HA/4th quarter

BEE
amount

5o LAERkLE
% to sales

HIHALE
yoy

TFHA/2nd half

BRE
amount

5o EAERkLE
% to sales

HIHALE
yoy

BRE
amount

(BT - BHAM./IPY mil)

i@/ Toal

5o bAERkLE
% to sales

BIHALE
yoy

5t /=/Net sales 16,609 100.0% 14,663 100.0% 31,272 100.0% 17,020 100.0%

55 L #8F2%%/Gross profit 10,317 62.1% — 8,064 55.0% — 18,381 58.8% — 10,383 61.0% —
ERFEE N U —RREIEE/SGA expenses 8,437 50.8% - 7,875 53.7% - 16,313 52.2% - 8,507 50.0% -
=245/ Operating profit 1,880 11.3% - 188 1.3% - 2,068 6.6% - 1,875 11.0% -
B F&R/Recurring profit 1,661 10.0% - 416 2.8% - 2,078 6.6% - 1,824 10.7% -
Mtk E(CIRE I D=EA (PUFHA) #EFI&/Net pro] 976 5.9% — 255 1.7% — 1,231 3.9% — 1,192 7.0% —

2019/2H8 (13 ARHE)

55 1 U¥HA/ 1st quarter

EBER

amount

55 EAERkLEE
% to sales

HIRALE
yoy

52M4HA/2nd quarter

EBER

amount

55 EAERkEE
% to sales

HIRALE
yoy

LHA/1st half

EBER

amount

55 _EAERkEE
% to sales

HIRALE
yoy

25 3 ¥HA/3rd quarter

EBER

amount

55 EAERkEE
% to sales

HIRALE
yoy

55 4 94<HA/4th quarter

B8R

amount

St LAERkLE
% to sales

HIHALE
yoy

TFHA/2nd half

EBER

amount

St LAERkLE
% to sales

HIHALE
yoy

BER

amount

(B4T : BEHM/IPY mil)

i@/ Toal

5t LAERkLE
% to sales

BIHALE
yoy

7t L=/Net sales 15,083 100.0%| 101.9% 16,020 100.0%| 101.4% 31,104| 100.0%| 101.6% 16,662 100.0% 97.7% 23,267 100.0% 39,929| 100.0% 71,034| 100.0%

75 L#8F%/Gross profit 8,922 59.2%| 104.1% 8,859 55.3%| 113.2% 17,782 57.2%| 108.4% 9,719 58.3%| 101.6% 12,839 55.2% = 22,558| 56.5% —| 40,341 56.8% =
IRFEE MUY EIEE/SGA expenses 8,316 55.1%| 101.5% 8,199 51.2% 96.8% 16,515 53.1% 99.1% 8,183 49.1% 98.4% 10,905 46.9% - 19,088 47.8% -1 35,605 50.1% -
E%H%5/Operating profit 606 4.0%| 159.4% 660 4.1% = 1,266 4.1% = 1,535 9.2%| 123.3% 1,933 8.3% = 3,468 8.7% = 4,736 6.7% =
#BEFIEE/Recurring profit 298 2.0%| 199.2% 829 5.2% - 1,128 3.6% - 1,536 9.2%| 128.1% 1,878 8.1% - 3,414 8.6% - 4,542 6.4% -
MR EC)RE I 250 (FUHE) #F)#&/Net prof 92 0.6% = 526 3.3% = 619 2.0% = 982 5.9%| 141.5% 1,342 5.8% = 2,324 5.8% = 2,944 4.1% =

2018/154

55 1 U4HA/ 1st quarter

EBER

amount

55 EAERkLEE
% to sales

HIRALE
yoy

52M4HA/2nd quarter

EBER

amount

55 EABRkEE
% to sales

HIRALE
yoy

LHA/1st half

EBER

amount

55 EABRkEE
% to sales

HIRALE
yoy

25 3 ¥HA/3rd quarter

'R

amount

55 EABRkEE
% to sales

HIRALE
yoy

25 4 ¥R/ 4th quarter

EBER

amount

St bAERktE
% to sales

HIHALE
yoy

THA/2nd half

]

amount

St LAERkLE
% to sales

BIHALE
yoy

x|

amount

(8412 : BF3F./IPY mil)

iEHA/ Toal

St LAERkLE
% to sales

BIHALE
yoy

7t kS /Net sales 14,800| 100.0% 15,800) 100.0% 30,600 100.0% 17,059 100.0%| 101.7% 20,292 100.0% 37,351 100.0%| 100.4%| 67,952 100.0% 97.8%
7o L#8Fl#/Gross profit 8,572 57.9% = 7,825 49.5% = 16,398 53.6% 89.5% 9,563 56.1% 97.9% 10,434 51.4% 99.1% 19,997, 53.5%| 98.5%] 36,396 53.6% 94.2%
RFEE MU —RYEIRE/SGA expenses 8,192 55.4% - 8,469 53.6% - 16,661 54.4%| 102.7% 8,318 48.8%| 101.2% 8,860 43.7%| 100.7% 17,178 46.0%| 100.9%] 33,840, 49.8% 101.8%
= 3£F)%%/Operating profit 380 2.6% = A 643 -4.1% = A 262 -0.9% = 1,245 7.3% 80.5% 1,574 7.8% 90.9% 2,819 7.5%| 85.9% 2,556 3.8% 47.6%
#BEFIEE/Recurring profit 149 1.0% - A 527 -3.3% - AN 377 -1.2% - 1,199 7.0% 75.9% 1,733 8.5% 88.7% 2,932 7.8%| 83.0% 2,556 3.8% 47.5%
R E(CIRE I DH (FU4HA) #EFIE/Net prof A 93 -0.6% = A 426 -2.7% = A 520 -1.7% = 694 4.1% 68.9% 1,062 5.2% 82.6% 1,756 4.7%| 76.6% 1,236 1.8% 35.2%

2017/154

5t_L&=/Net sales

55 E#FIZ=/Gross profit
IRFEE MU —AYEIEE/SGA expenses
=2£F2%/Operating profit
BEFZR/Recurring profit
Motk (CIEE T DR (FUHHR) #EF%/Net pro

%5 1 UY£HA/ 1st quarter

£
amount

5o EABRkEE
% to sales

HIRALE
yoy

SE2M¥HA/2nd quarter

EBER

amount

55 EABRkEE
% to sales

HIRALE
yoy

LEHA/1st half

EBER

amount

55 EABRkEE
% to sales

%5 3 U¥HA/3rd quarter

EBER

amount

55 EABRkLE
% to sales

26 4 9¥£HA/4th quarter

=ER

amount

St bAERktt
% to sales

TH/2nd half
=E

amount

St LAERktt
% to sales

(82 : BF3F./IPY mil)

iEHA/ Toal

£%8
amount

St LAERkLt
% to sales

100.0% 100.0% 100.0% 100.0% 100.0%
18,314 56.7% 9,771 58.2% 10,532 51.5% 20,304 54.6% 38,618 55.6%
16,225 50.3% 8,223 49.0% 8,800 43.1% 17,023 45.7% 33,249 47.8%
2,088 6.5% 1,547 9.2% 1,732 8.5% 3,280 8.8% 5,368 7.7%
1,851 5.7% 1,580 9.4% 1,953 9.6% 3,534 9.5% 5,385 7.8%
1,214 3.8% 1,007 6.0% 1,286 6.3% 2,293 6.2% 3,507 5.0%




I. & 455 - #4EDHEB  Consolidated Financial Summary
3. RGERUV—REEE SGA Expenses

2015/11

&R
amount

St LRk LE
% to sales

EER
amount

2016/154

5o L8Rkt
% to sales

HIFALE
yoy

=R
amount

(847 : B§/AM.IPY mil)

2017/154

5t LAERkEE
% to sales

HIRALE
yoy

=R
amount

2018/11

55 _EAERkLE
% to sales

HIRALE
yoy

EER
amount

2019/284

St LRk LE
% to sales

BIHALE
yoy

IRFEE N U—IREIEE/SGA expenses 34,859 33,217 95.3% 33,249 100.1% 33,840 101.8% 35,605
[LEBENRUEIRTE{EEE/Advertising and promotional cost 1,786 2.9% 2,005 2.9%| 112.3% 1,746 2.5% 87.1% 2,102 3.1% 120.4% 2,138 3.0%
#5532 /Salaries and wages 5,197 8.3% 5,270 7.7%| 101.4% 5,511 7.9% 104.6% 5,575 8.2% 101.2% 5,892 8.3%
ERSEFER (RGN UIRGEESETFEN) /Store rent and fee for franchaisee 14,951 23.9% 15,739 22.9%| 105.3% 15,415 22.2% 97.9% 14,678 21.6% 95.2% 14,954 21.1%
R AM{EZNE /Depreciation 556 0.9% 746 1.1% 134.2% 946 1.4% 126.8% 817 1.2% 86.4% 909 1.3%
4. EREERESOHE Financial Indicators
2015/1%8 2016/181 2017/1#1 2018/1%8 2019/2%

¥ B FEE[D#R3R /Total assets turnover [E(times) 2.6 2.4 1.8 1.6 1.7
TE IR ENEEE[BIEREE/Inventory turnover [B](times) - 6.2 5.9 6.6 6.2
H S EARLHAMEFIZEE/Return on equity (ROE) % - 123.2% 31.8% 7.2% 16.0%
HMEERSEFZRE /Recurring profit to total assets (ROA) % - 21.7% 14.0% 6.4% 11.1%
I5&Z/Number of stores 421 479 555 604 605

EMA/Japan 337 336 358 368 352

fa[E/China 78 136 187 227 249

T DAhiE41/Others 6 7 10 9 4

EZEBE%/Number of employees 1,276 1,628 1,652 1,660 1,513

b

hEESHLENE. FEALTTBelle International Holdings Limited & DERSHNEM T DIEFHECRADET,

Note :

Stores in China are operated by the joint venutre with Belle International Holdings Limited and Baroque Japan Limited.




I. B{&E¥EDIEE Non-Consolidated Financial Summary

1. BHEREDOBIE Full Year Financial Result

2015/15

oL
amount

5o LAERkEL
% to sales

BIHALE
yoy

=
amount

2016/154
bl 1740
% to sales

AIHALE
yoy

=8
amount

2017/114
5t _EAERkLE
% to sales

HIHALE
yoy

EALl
amount

2018/151
55 EAERkLE
% to sales

HIHALE
yoy

(B4 : BFF./IPY mil)

2019/2H
55 EABRkLE
% to sales

&R
amount

HIHALE
yoy

55 L& /Net sales 58,941 100.0% 63,429| 100.0%| 107.6%]| 62,970 100.0% 59,318 100.0% 63,324 100.0%
55 L#8FIZR/Gross profit 32,873 55.8% = 37,450 59.0%| 113.9%] 36,501 58.0% 97.5%] 33,831 57.0% 92.7%| 37,997 60.0% —
BRFEE R U —AREIEE/SGA expenses 33,015 56.0% - 31,420 49.5% 95.2%]| 31,498 50.0%| 100.2%]| 32,047 54.0%| 101.7%] 33,847 53.5% -
E%F2%5/Operating profit A 142 -0.2% = 6,029 9.5% = 5,002 7.9% 83.0% 1,784 3.0% 35.7% 4,150 6.6% =
ZFEFZR/Recurring profit A 659 -1.1% - 6,173 9.7% - 4,655 7.4% 75.4% 1,960 3.3% 42.1% 3,901 6.2% -
L HRfEFIZS/Net profit A 2,321 -3.9% = 4,196 6.6% = 3,074 4.9% 73.3% 1,260 2.1% 41.0% 2,780 4.4% =
2. ¥R 55 LB Sales Trend by Business
2-1. @8 Full year
(BE47 : A/ IPY mil)
2015/154 2016/154 2017/184 2018/158 2019/254

sl
amount

55 EABRkEE
% to sales

BIHALE EER

amount

55_EABRkEL
% to sales

HIHALE B8R

amount

55_EABRkEL
% to sales

HIHALE £EA 5o EABRkE HIHALE £RE 5o EABRkEE HIHALE

2-2. MM Quarterly

yoy

yoy

yoy

amount

% to sales

yoy

amount

% to sales

yoy

100.0% 100.0% 99.3% 100.0% 94.2% 100.0%
J&5&#7E_L/Store sales 53,240 83.9% —-| 51,441 81.7% 96.6%| 47,995 80.9% 93.3%| 50,543 79.8% =
Z*> 54> 5 E/E commerce sales 6,562 10.3% - 7,445 11.8%| 113.5% 7,512 12.7%| 100.9% 8,456 13.4% -
FB - SBJ>> K/FB - SB brands 24,407 38.5% -1 22,401 35.6% 91.8%| 21,095 35.6% 94.2%| 23,930 37.8% -
SCJS>> R/SC brands 34,366 54.2% —-| 34,909 55.4%| 101.6%| 32,697 55.1% 93.7%| 32,584 51.5% =
Lo avT - BEET S R/Select shop - 4,135 6.5% - 4,812 7.6%| 116.4% 4,722 8.0% 98.1% 5,609 8.9% -
ZAth/Others 521 0.8% = 848 1.3%| 162.8% 804 1.4% 94.8% 1,200 1.9% =

2020/24A (847 : BHM/IPY mil)

i#EHA/ Toal
55_EAERkLEL
% to sales

25 1 U3¥HA/ 1st quarter
el

552M¥HA/2nd quarter
] S LABRkLE BUEALE
amount % to sales yoy

LHA/1st half
55_EABRkEL
% to sales

55 3 MK/ 3rd quarter
] ST LABRRLE BIURALE
amount % to sales yoy

56 4 IM¥HA/4th quarter
TR ST LABRkLE BIURALE
amount % to sales yoy

TFHA/2nd half
55_EABRkEL
% to sales

S5 EABRkEE
% to sales

BIFALE
yoy

Gt |
amount

HIHALE
yoy

G |
amount

BIFALE
yoy

|
amount

BIFALE

amount yoy

5 b= (BKX) /Non-consolidated sales 14,751 100.0% —| 13,643 100.0% —| 28,394 100.0% —-| 14,870 100.0% -
JE&H55 _F/Store sales 11,942 81.0% —-| 10,967 80.4% —-| 22,909 80.7% —| 11,996 80.7% —
A> S+ > 55 E/E commerce sales 1,874 12.7% - 1,718 12.6% - 3,592 12.7% - 1,905 12.8% -
FB - SBJ>> R/FB - SB brands 5,401 36.6% - 4,637 34.0% —| 10,038 35.4% - 5,119 34.4% -
SCTJ=> R/SC brands 7,197 48.8% — 7,124 52.2% —| 14,322 50.4% — 7,413 49.9% —
Lo a3y - BEET S R/Select shop - 1,507 10.2% - 1,200 8.8% - 2,707 9.5% - 1,651 11.1% -
ZDAth/Others 645 4.4% — 681 5.0% — 1,326 4.7% — 685 4.6% —
2019/214 (84 : ./ IPY mil)

25 1 M2HA/ 1st quarter
et

amount

S5 LABRktt

% to sales

BIHALE
yoy

5E2MHA/ 2nd quarter

&R
amount

55_EABRkEL
% to sales

HIHALE
yoy

LR/ 1st half
55_EABRkEL
% to sales

|
amount

HIHALE
yoy

55 3 MR/ 3rd quarter

|
amount

55_EABRkEL
% to sales

HIHALE
yoy

26 4 MR/ 4th quarter

|
amount

55_EAERkEL
% to sales

HIHALE
yoy

TFHi/2nd half

el
amount

55 EAERkEL
% to sales

BIHALE
yoy

&/ Toal
55 EABRkEE
% to sales

el
amount

BIHALE
yoy

5c.t= (B4K) /Non-consolidated sales 13,101 100.0%| 101.1%]| 14,964 100.0%| 103.5%]| 28,066 100.0%| 102.4%]| 14,366 100.0%| 100.9%| 20,892 100.0% —-| 35,258 110.5% 63,324 100.0% -
JE&#55 L /Store sales 10,437 79.7%| 101.5%| 12,081 80.7%| 102.2%] 22,519 80.2%| 101.9%] 11,441 79.6% 99.4%| 16,582 79.3% —| 28,023 87.8% 50,543 79.8% —
> =+ > 55 _F/E commerce sales 1,749 13.4%| 101.6% 2,033 13.6%| 117.2% 3,782 13.5%| 109.5% 1,832 12.7%| 108.1% 2,841 13.5% - 4,673 14.6% 8,456 13.4% -
FB - SBJS> KR/FB - SB brands 4,977 38.0%| 101.7% 5,477 36.6%| 112.3%| 10,454 37.2%| 107.0% 5,694 39.6%| 111.2% 7,782 37.2% —-| 13,476 42.2% 23,930 37.8% -
SCTJS> R/SC brands 6,605 50.4% 97.4% 7,991 53.4% 97.1%| 14,596 52.0% 97.2% 7,075 39.6% 92.5%| 10,911 52.2% —-| 17,986 56.4% 32,584 51.5% —
Lo avT - BEET S R/Select shop - 1,313 10.0%| 123.6% 1,366 9.1%| 116.7% 2,680 9.5%| 120.0% 1,432 9.9%| 109.9% 1,496 7.1% - 2,928 9.2% 5,609 8.9% -
ZDAtt/Others 205 1.6% 92.8% 129 0.9% 72.3% 335 1.2% 83.6% 163 1.1%| 103.1% 700 3.3% — 863 2.7% 1,200 1.9% —
2018/154 (47 : BHM.IPY mil)

25 1 U3£HA/ 1st quarter
-t

2%/ 2nd quarter
| 5t _EAERkEL AIAALL
amount % to sales yoy

LHA/1st half
55_EAERKEE
% to sales

25 3MY¥HA/3rd quarter
£ 5t _EAERkLE RIHALL
amount % to sales yoy

26 4 [M¥HA/4th quarter
| 5t _EAERkLE RIHALL
amount % to sales yoy

THA/2nd half
5o EABRkEE
% to sales

iEHA/Toal
Dol 1540
% to sales

55 EA&RkLE
% to sales

BIHALE
yoy

EBER
amount

HIHALE
yoy

BRA
amount

BIHALE
yoy

]
amount

BIHALE
yoy

amount

5c.t= (B4K) /Non-consolidated sales 12,958 100.0% 14,458 100.0% 27,416 100.0% 14,233 100.0% 17,669 100.0% 97.5%| 31,902 100.0% 59,318 100.0% 94.2%
JE&#H55_/Store sales 10,283 79.4% —-| 11,818 81.7% -1 22,101 80.6% -] 11,513 80.9% —-| 14,381 81.4% 96.7%| 25,894 81.2% 47,995 80.9% 93.3%
F> =4 > 5 L/E commerce sales 1,721 13.3% - 1,735 12.0% - 3,456 12.6% - 1,695 11.9% - 2,361 13.4%| 105.7% 4,056 12.7% 7,512 12.7% 100.9%

FB - SBJS> KR/FB - SB brands 4,894 37.8% — 4,876 33.7% — 9,770 35.6% — 5,122 36.0% - 6,203 35.1% 98.1%| 11,325 35.5% 21,095 35.6% 94.2%
SCJ'S> R/SC brands 6,780 52.3% — 8,232 56.9% —| 15,012 54.8% - 7,648 53.7% —| 10,037 56.8% 98.0%| 17,685 55.4% 32,697 55.1% 93.7%
Lo Mgy T - BEETS> R/Select shop - 1,062 8.2% - 1,171 8.1% - 2,233 8.1% - 1,304 9.2% - 1,185 6.7% 86.6% 2,489 7.8% 4,722 8.0% 98.1%
ZAtt/Others 222 1.7% — 179 1.2% — 401 1.5% - 159 1.1% - 244 1.4%| 125.8% 403 1.3% 804 1.4% 94.8%

2017/114 (847 : BHMIPY mil)

55 3 LNFRAFKRET/
1st to 3rd quarter

55 1 AR/ 1st quarter

£ 7o EABRkLE BUHALE
amount % to sales yoy

52M%H1/2nd quarter

EER 7o L8Rkt BIHALE
amount % to sales yoy

LA/ 1st half

55_EABRKEL
% to sales

26 4 MR/ 4th quarter

] Fo L8Rkt HIHALE
amount % to sales yoy

TFHi/2nd half

55 EABRkEL
% to sales

@A/ Toal

5o EABRKEE
% to sales

&R
amount

HIHALE
yoy

|
amount

55_EABRkEL
% to sales

HIHALE
yoy

il
amount

BIHALE
yoy

el
amount

BIHALE
yoy

3. EANEHEHEE Number of Stores in Japan

PLYAR
il

Close

2016/154

RS
Close

2017/114

B
Close

2018/154

RS
Close

2019/2H
BAIS
Close

+_/ > > F/All Brands 71 41 337 59 60 336 51 29 358 34 24 368 30 46 352
FB - SBJ=> /FB - SB brands 34 11 136 9 34 111 15 17 109 12 13 108 6 8 106
MOUSSY 2 3 39 4 3 40 6 5 41 3 3 41 1 2 40

SLY 2 1 32 1 2 31 5 3 33 1 4 30 2 4 28

ZDAtl/Others 30 7 65 4 29 40 4 9 35 8 6 37 3 2 38

SCJ=> K/SC brands 31 5 171 27 19 179 27 8 198 18 9 207 12 25 194
AZUL by moussy 19 2 108 15 8 115 11 3 123 13 3 133 6 9 130

Rodeo Crowns/RCWB 9 2 45 7 5 47 11 3 55 5 3 57 5 4 58

ZAth/Others 3 1 18 5 6 17 5 2 20 0 3 17 1 12 6

TR 3vT - BEEJ 5> K/Select shop - Dej 5 22 8 21 7 22 6 4 24 2 2 24 4 12 16
ENFOLD 1 0 4 2 0 6 1 0 7 2 0 9 1 0 10

ZDffi/Others 4 22 4 19 7 16 5 4 17 0 2 15 3 12 6

777 ~Lw /Outlet 1 3 22 2 0 24 3 0 27 2 0 29 8 1 36

(B4K) /Non-consolidated sales 100.0%| 101.2% 100.0% 100.0% 99.3%
JE&H55 _F/Store sales 36,563 81.5% 98.2%| 14,878 82.1% = 51,441 81.7% 96.6%
A>5- > 5 E/E commerce sales 11.6%| 117.5% 12.3% 7,445 11.8%| 113.5%

FB - SBJS> R/FB + SB brands 35.8% 91.2% 34.9% 22,401 35.6% 91.8%
SCJ=> R/SC brands 24,671 55.0%| 103.8%]| 10,238 56.5% — 34,909 55.4%| 101.6%
Lo a3y - BEET S R/Select shop - 7.7%| 134.1% 7.5% 4,812 7.6%| 116.4%
ZDfth/Others 1.5%| 177.2% 1.1% 848 1.3%| 162.8%




I. HEEEOIEER Non-Consolidated Operation Review
4. F{LE - B¥ - BHMpALLHER Sales - Customer number - Spending per customer compared to previous year

2020/25A
1Q%R5t _ 3QREt HHEASRRET
Q 8H _HAGT 94 Q_
Three . Nine Year to
Aug. Six months Sep. . .
months months Date
= =
e 104.2% 98.8% 96.5% 99.8% 95.1% 93.9% 98.9% 97.9% 94.3% 94.6% 101.9% 97.6%
Sales
BIEIE -
(292/554#) &%
- Customer 95.6% 93.9% 95.0% 94.8% 94.2% 94.5% 105.6% 96.5% 98.7% 100.0% 104.4% 97.8%
Same Store
Sal Number
ales
==t
(292stores) Spendin
P be g 109.0% 105.2% 101.6% 105.3% 100.9% 99.4% 93.6% 101.5% 95.6% 94.6% 97.6% 99.8%
r
Edy Customer
Japan Pl
Sal 103.9% 98.6% 95.8% 99.4% 94.4% 92.7% 98.0% 97.2% 93.8% 94.9% 102.0% 97.2%
ales
£ &
Customer 96.2% 93.7% 94.0% 94.6% 93.0% 93.4% 104.6% 95.8% 98.1% 99.4% 103.1% 97.1%
(355/554)
All Store Sal Number
ore Sales =50
(355stores) Spendin
P 9 108.0% 105.2% 102.0% 105.1% 101.5% 99.3% 93.7% 101.5% 95.7% 95.4% 98.9% 100.1%
per
Customer
1Q%E _ 3Q%: HHASRE
1A 2R3 3R Q5 4A 5H 6H LHAEt 7R 8H 9H Q? T 104 114 124 SR
Three . Nine Year to
Jan. Feb. Mar. Apr. May. Jun. Six months Jul. Aug. Sep. Oct. Nov. Dec.
months months Date
LA FREESE £
) 101.3% 120.0% 105.7% 107.5% 137.9% 98.1% 122.0% 112.1% 127.1% 89.7% 89.2% 104.3%
Overseas China Wholesale

2019/2%4
_ HHARRET
78 HRET 8H
. Year to
Jul. Six months Aug.
Date
= =
JSbaIe':] 93.7% 100.0% 100.5% 98.5% 95.9% 102.8% 99.1% 98.8% 99.3% 99.9% 95.4% 98.6% 94.4% 99.7% 94.6% 100.1% 98.0%
BEAFIE ™
(25205) &4
Same Store Customer 93.0% 102.4% 101.7% 99.5% 93.8% 89.9% 95.0% 95.7% 94.0% 87.7% 85.3% 93.5% 85.9% 91.0% 79.1% 90.1% 91.2%
Number
Sales Ty
(252stores) Spendin
i
P . g 100.7% 97.7% 98.9% 99.0% 102.3% 114.4% 104.4% 103.2% 105.6% 113.8% 111.9% 105.4% 109.8% 109.5% 119.5% 111.1% 107.5%
per
=R Customer
Japan bl =
P Sbale? 95.0% 101.2% 103.0% 100.2% 99.3% 105.0% 100.7% 100.9% 102.5% 100.1% 96.0% 100.4% 95.5% 100.4% 95.5% 99.3% 99.4%
o &
(352E48) Customer 95.5% 104.0% 105.6% 102.3% 98.8% 93.1% 97.3% 98.9% 98.0% 89.1% 86.9% 96.4% 88.2% 92.5% 80.8% 89.5% 93.5%
All Store Sales N;;t{);r
(352stores) Spendin
i
P g 99.5% 97.2% 97.5% 98.0% 100.5% 112.7% 103.5% 102.1% 104.6% 112.4% 110.5% 104.1% 108.3% 108.6% 118.3% 111.0% 106.3%
per
Customer
1Q%E _ 3Q%: HHARE
1H 28 38 Q5 4H 5H 64 LHRET 78 84 98 Q_E'E T 104 1148 124 AR
Three . Nine - Year to
Jan. Feb. Mar. Apr. May. Jun. Six months Jul. Aug. Sep. Oct. Nov. Dec.
months months Date
2N FREESE £
) 84.8% 125.7% 74.6% 88.3% 70.9% 75.5% 67.2% 80.9% 49.6% 75.4% 85.5% 77.5% 110.0% 99.4% 98.0% - 85.4%
Overseas China Wholesale
2018/141
1QREt _ 3Q%R:Et HHEARET
o gt 85 2
Three . Nine Year to
. Jul. Six months Aug. . . . .
months months Date
Pl =
js Ie: 85.5% 84.6% 89.5% 86.6% 91.2% 92.8% 89.7% 88.9% 94.1% 93.3% 89.4% 90.0% 95.6% 95.7% 96.4% 91.6%
BERE ga -
(2465558) =
Same Store Customer 81.8% 84.1% 90.7% 85.7% 94.7% 100.3% 91.5% 90.9% 94.4% 93.1% 93.2% 91.8% 102.4% 95.5% 97.6% 93.4%
Sales Number
i
(246 stores) Sgﬁd{'
endin
pper g 104.6% 100.7% 98.7% 101.1% 96.3% 92.5% 98.1% 97.9% 99.7% 100.1% 96.0% 98.0% 93.4% 100.3% 98.7% 98.1%
EM Customer
Japan b=
Sales 89.4% 88.2% 92.1% 89.9% 93.3% 95.3% 91.9% 91.7% 96.3% 95.7% 90.6% 92.5% 97.5% 97.5% 97.5% 93.9%
£ &S
(3681ESH) Customer 86.4% 88.0% 93.9% 89.7% 97.6% 104.0% 95.3% 94.7% 98.5% 96.5% 94.1% 95.3% 103.8% 97.2% 99.1% 96.5%
h N
All Store Sales ;r;t{);r
(368 stores) Spendin
i
P be g 103.5% 100.1% 98.1% 100.3% 95.6% 91.6% 96.4% 96.9% 97.8% 99.2% 96.2% 97.1% 93.9% 100.2% 98.4% 97.3%
r
Customer
1Q%5t _ 3QREt HHEARRET
1H 2H 3H Q 4K 5H 6H HRET 7R 8H 9AH Q, 10H 118 12H
Three . Nine Year to
Jan. Feb. Mar. Apr. May. Jun. Six months Jul. Aug. Sep. Oct. Nov. Dec.
months months Date
B PEIEEE £
) 143.3% 75.7% 129.7% 119.5% 128.2% 204.1% 68.0% 122.5% 187.2% 145.2% 150.3% 137.1% 134.0% 97.8% 122.6% 130.0%
Overseas China Wholesale
2017/154
1Q%REt _ 3Q%R:&t HHARRET
o 78 EHEEt 85 ©
Three . Nine Year to
. Jul. Six months Aug. . . . .
months months Date
bl =1
78 98.2% 92.2% 96.5% 95.3% 95.0% 96.7% 97.6% 95.9% 90.7% 82.9% 89.3% 93.0% 90.0% 91.0% 85.8% 91.8%
BEfFIE Sales
(230/544) _
Same Store &2
Sales Customer 113.7% 96.8% 101.4% 103.0% 97.5% 101.0% 107.6% 102.6% 104.0% 96.7% 97.9% 101.6% 92.7% 96.0% 93.5% 99.6%
Number
230 stores
( ) ===t
Spending 86.4% 95.3% 95.1% 92.5% 97.4% 95.7% 90.7% 93.4% 87.2% 85.8% 91.2% 91.5% 97.1% 94.9% 91.7% 92.2%
EA per
Japan = =
}S':ale':‘ 105.0% 100.1% 103.2% 102.5% 101.7% 104.2% 106.1% 103.2% 95.7% 88.3% 95.9% 99.6% 94.9% 95.2% 90.5% 97.8%
el -
(358/&5#) B
All Store Sales Customer 118.0% 103.9% 107.4% 108.9% 103.0% 108.4% 115.1% 109.0% 108.3% 100.8% 105.4% 107.6% 97.6% 100.3% 97.7% 105.0%
Number
358stores
( ) EE
Spending 89.0% 96.4% 96.1% 94.1% 98.7% 96.2% 92.2% 94.7% 88.3% 87.5% 91.0% 92.6% 97.3% 94.9% 92.6% 93.2%
per
1QR5t _ 3QREt LHEARRST
1A 28 38 Q 4H 5H 68 LHAEt 78 8H 98 Q_ 10A 118 128
Three . Nine Year to
Jan. Feb. Mar. Apr. May. Jun. Six months Jul. Aug. Sep. Oct. Nov. Dec.
months months Date
B PEIEEE £
) 230.9% 193.0% 96.4% 150.6% 105.3% 84.5% 158.6% 131.2% 167.5% 161.5% 218.0% 150.7% 181.7% 178.4% 57.7% 139.9%
Overseas China Wholesale
2016/154
1Q%5t _ 3Q%R5t IHAAET
Q 78 st 85 o =
Three . Nine Twelve
. Jul. Six months Aug. .
months months months
= s
78 108.1% 95.4% 100.1% 100.2% 105.0% 99.7% 106.0% 101.9% 106.8% 106.0% 105.9% 103.4% 92.4% 94.8% 92.8% 100.3%
B Sales
(215/55%) -
=8
Same Store
Sales Customer 106.2% 94.4% 94.4% 97.4% 102.0% 93.1% 94.2% 96.8% 98.4% 100.9% 101.9% 97.9% 91.4% 88.4% 92.5% 95.9%
Number
(215stores) Z (T
Spending 101.8% 101.0% 106.0% 102.9% 102.9% 107.1% 112.5% 105.3% 108.6% 105.1% 103.9% 105.5% 101.1% 107.2% 100.3% 104.6%
EA per
Japan ==
jshalelzj 115.0% 97.9% 104.9% 104.4% 110.7% 105.3% 112.8% 107.1% 114.1% 114.5% 114.0% 109.5% 100.5% 102.1% 103.0% 107.1%
eSS -
(336/55H) X
All Store Sales Customer 110.5% 95.5% 97.9% 100.0% 106.8% 97.0% 99.0% 100.4% 103.6% 107.7% 107.6% 102.4% 97.1% 93.5% 100.7% 100.8%
Number
(336stores) ZET
Spending 104.1% 102.4% 107.1% 104.4% 103.6% 108.6% 113.9% 106.6% 110.1% 106.3% 106.0% 107.0% 103.5% 109.2% 102.3% 106.2%
per




m. FEESHREBEOELER China Joint Venture Summary
1. 355k - FIZDiHE Sales and Profit Trend

1-1. i8R Full year

M4 HA#S B (X B /Quarterly numbers on the following page

2016/158 2017/15 2018/154 2019/284

2015/158

(B : BAMA.IPY mil)

WWEETE E(CW I RPEEAEE(CLBTL
Sales from China JV

HI55/Wholesale

O-r7U> - /Royalty

5t L &51%8/Total sales

LHAMFIZR (CX I DHEEHBE(CKDFHE
Profit from China JV

INSERATDFIZEERFD (FEDEIREFIR)
Equity method investment gain

St OMERD (DERERFDD51%1HY)
51% of ]V subsidiary

O-1 17U HitkitnE
Royalty after tax

FI¥ & 518/ Total profit

(B : BB AEKT/RMB mil)

ERER L (O IHEEGHEECKDTLE
Sales from China JV

155/ Wholesale

O-r¥7U> - /Royalty

55 L &51%8/Total sales

LHERFIR (CH T RHESHBE(CKLBFIR
Profit from China JV

INSERAT ORISR (R EIREFIR)
Equity method investment gain

St OFERFD (DERERFDD51%EH)
51% of JV subsidiary

O 7 U5 HitkitnEs
Royalty after tax

Fl&s 5580/ Total profit

2. [E&EUERE Number of Stores

&5t/ Total

x|

amount

HIRALE
yoy

2015/154

x|

amount

HiE
Open

HIRALE
yoy

2015/1584
B
Close

x|
amount

EER
amount

HIRALE
yoy

EBER
amount

HIRALE
yoy

EBER
amount

HIRALE

yoy

4,683 6,078 | 129.8%| 7,894 | 129.9%| 7,198 91.2%
276 357 | 129.3% 468 | 131.1% 522 -
4,959 6,435 | 129.7%] 8,362 | 129.9%| 7,720 -
272 270 99.3% 82| 30.7% A 33 =
42 177 | 423.2% 380 | 214.0% 269 70.9%
193 249 | 129.3% 327 | 131.1% 365 =
507 697 | 137.6% 791 | 113.4% 602 -

2016/154

]
amount

2017/154

£
amount

HIRALE
yoy

2018/154

£
amount

HIRALE
yoy

2019/284

]
amount

HIRALE

yoy

244 372 | 152.6% 475 | 127.7% 430 90.7%
14 22 | 152.0% 28 | 128.0% 31 -
258 394 | 152.7% 503 | 127.7% 462 -
14 17 | 116.7% 5 29.0% =il =
2 11| 502.5% 23 | 207.9% 16 70.5%
10 15| 150.0% 20 | 131.6% 21 =
26 43 | 165.4% 48 | 110.5% 36 -

24

2016/154

EilES
Close

RAR
YE

78

HiE
Open

56

2017/114

B
Close

HR
YE

187

2018/154

HiE
Open

53

2019/254



I. PEISASEEODOEER China Joint Venture Summary
1. 5L -FIZXDOHEE Sales and Profit Trend

1-2. M¥HE Quarterly
2020/25A

(B4Z : BAF.IPY mil)

25 1 MUHA/ 1st quarter 882MWEHA/2nd quarter

EER
amount

HIRALE
yoy

AL
amount

HIRALE
yoy

LHA/1st
£%8
amount

half
AITHALE
yoy

25 3 M3/ 3rd quarter

&R
amount

HIRALE
yoy

25 4 %[l /4th quarter

&R
amount

HIRALE
yoy

TFHi/2nd half

&R
amount

HIRALE
yoy

iEHA/ Toal

&R
amount

BIHALE
yoy

ST EICH T DHEEAREEICLDTLE
Sales from China JV
55/ Wholesale 1,637  100.5% 1,088  115.1% 2,725  105.9% 1,883 90.6%
O-r7U> - /Royalty 111 85.1% 113 107.5% 224 95.1% 115 103.4%
5t E&5t%8/Total sales 1,748 99.3% 1,201 114.4% 2,950 i 105.0% 1,999 91.2%
HEFIR (W T DHEESAEREICKDFIZE
Profit from China JV
/J\%%H_:O)%'Jéﬁﬁ _(ﬁﬁ}ﬂﬁéﬂ%_&) A 223 _ 212 186.2% A 10 _ 1 _
Equity method investment gain
HSHORESS (/}‘éﬂﬁi}?jﬁd)ﬂ%ﬁé) 52 91.1% 46 @ 212.9% 99  124.7% 67 98.7%
51% of JV subsidiary
SRRt 77 85.1% 79 @ 107.5% 157 95.1% 80 103.4%
Royalty after tax
FzEE1EH/ Total profit A 92 - 338 161.3% 245 146.6% 149 235.0%

(BfiZ : BB AE7/RMB mil)

25 1 MUHA/ 1st quarter 552MWEHA/2nd quarter

EER
amount

HIRALE
yoy

AL
amount

HIRALE
yoy

LHA/1st
£%8
amount

half
AITHALE
yoy

25 3 M3/ 3rd quarter

&R
amount

HIRALE
yoy

25 4 M¥HA/4th quarter

Ll
amount

HIRALE
yoy

TFHi/2nd half

&R
amount

HIRALE
yoy

iEHA/ Toal

&R
amount

BIHALE
yoy

EREFR E (O I RHEESRBECKLDTELE
Sales from China JV
55/ Wholesale 99 103.9% 69 124.6% 168 111.9% 1221 98.0%
O-r7U> - /Royalty 7 87.9% 7 117.7% 14 106.2% 7 116.7%
5t Lt &5t%8/Total sales 106, 102.7% 76 124.0% 182 110.8% 130, 98.5%
HHFIR (W T DHEESAEREICKDFIZE
Profit from China JV
/J\%%ﬁdﬁuéﬁﬁ _(ﬁﬁ}ﬂﬁéﬂﬁf) A 14 _ 13 215.4% A1 _ 0 _
Equity method investment gain
HSHORESS (/}‘éﬂﬁi}?jﬁd)ﬂ%ﬁé) 3 93.3% 3 294.3% 6 152.5% 4 110.0%
51% of JV subsidiary
SRt 5 87.5% 5 125.0% 10 107.5% 5 132.9%
Royalty after tax
FzEE1E/Total profit YANKG) - 21 172.3% 15 167.7% 9 300.0%

2019/254

(B : BAM.IPY mil)

58 1 MEHA/ 1st quarter SE2MM¥HA/2nd quarter

oL
amount

HIHALE
yoy

L
amount

BIHALE
yoy

EHi/1st
|
amount

half
HIHALE
yoy

55 3 M¥HA/3rd quarter

EER
amount

BIHALE
yoy

55 4 U¥HA/4th quarter

BER
amount

HIHALE
yoy

TFHi/2nd half

&R
amount

HIHALE
yoy

iEHA/ Toal

ALl
amount

BIHALE
yoy

EiESE EICH T DHEEAEHEICKDTLE
Sales from China JV
155/ Wholesale 1,630  101.1% 944 73.8% 2,574 89.0% 2,079 78.1% 2,544 @ 108.8% 4,623 92% 7,198 91.2%
O-rt7U5 - /Royalty 131 1 125.1% 105 114.5% 235 120.4% 111 101.5% 174 - 285 - 522 -
St E&5t%a/Total sales 1,761  102.5% 1,050 76.5% 2,810 91.0% 2,190 79.1% 2,719 = 4,909 = 7,720 =
SHAAIR (O T DHESAHEREIC KD FIZE
Profit from China 1V
IJ\%%&_@*UH%ﬁ _(%ﬁ;ﬂgéﬂé) A 191 = 114 159.1% AN 77 132.4% A 83 223.6% 126 71.2% 43 30% A 33 =
Equity method investment gain
HSH ORI (9‘;&&1}%%0)51%*?%) 58 52.0% 21 1 154.2% 79 63.4% 68 64.6% 121 81.6% 189 74% 269 70.9%
51% of ]V subsidiary
SRR L 91 124.5% 73 114.5% 165 120.4% 78 | 101.5% 122 = 200 = 365 =
Royalty after tax
FzEEE1#/Total profit A 42 - 209 139.6% 167 82.0% 63 43.6% 370 - 433 - 602 -

(817 : B AR7t/RMB mil)

58 1 MEHA/ 1st quarter SE2MM¥HA/2nd quarter

oL
amount

HIHALE
yoy

B8R
amount

HIRALE
yoy

EHi/1st
|
amount

half
HIHALE
yoy

56 3 M¥HA/3rd quarter

EER
amount

BIHALE
yoy

55 4 9¥HA/4th quarter

ALl
amount

HIRALE
yoy

TFHI/2nd half

ALl
amount

HIHALE
yoy

iEHA/ Toal

=ER
amount

BIHALE
yoy

@SR P (TR EESREECLDEL
Sales from China JV
155/ Wholesale 96 98.2% 55 69.6% 150 85.4% 125 78.2% 155 112.3% 280/ 94.0% 430 90.7%
O-rt7U5 - /Royalty 8 121.5% 6 108.5% 13 115.4% 6 103.1% 12 - 18 - 31 -
St E&5t%8/Total sales 103 99.6% 61 72.2% 164 87.3% 132 79.1% 166 = 298 = 462 =
SHAFIRR (CXW T DHESAHEREIC KD FZE
Profit from China 1V
IFEAOHESD (SOFREAE) -y - 6 158.3%| A4 127.0% A5 223.3% 8 73.2% 3 336%| A1 -
Equity method investment gain
HSH ORI (wﬁﬁiﬁﬁwﬂ%*?é) 3 50.5% 1 132.4% 4 60.8% 4 64.6% 8 90.3% 120 80.7% 16 70.5%
51% of ]V subsidiary
SRRk L) 5 121.0% 4 109.1% 9 115.4% 4 103.1% 8 - 12 - 21 -
Royalty after tax
FzEEE1#/Total profit A2 - 12 134.3% 9 78.6% 3 44.5% 24 - 27 - 36 -

2018/154

(B : BAM.IPY mil)

56 1 ¥HA/ 1st quarter SE2MM#HA/2nd quarter

oL
amount

HIHALE
yoy

L
amount

HIHALE

LHA/1st
&%
amount

half
HIHALE
yoy

55 3 MM/ 3rd quarter

EER
amount

BIHALE
yoy

55 4 9¥HA/4th quarter

BER
amount

HIHALE
yoy

TFHA/2nd half

&R
amount

HIHALE
yoy

B/ Toal

ALl
amount

BIHALE
yoy

EHESE L (U I BHEEASEICKLSDTL
Sales from China JV
#55/Wholesale 1,613 = 1,280 = 2,894 = 2,661 = 2,339 117.9% 5,000 = 7,894 | 129.9%
O-rt7U5 - /Royalty 104 - 92 - 196 - 110 - 162 | 129.6% 272 - 468 | 131.1%
5t L &E1%A/Total sales 1,717 = 1,372 = 3,090 = 2,771 = 2,501  118.6% 5,272 = 8,362 | 129.9%
HHERFIZR (O T DHFEESHBECK DR
Profit from China 1V
/J\%%H_:@ﬂé%ﬁ F%ﬁ;ﬁ}ﬁ%’ﬂ;?) A 129 = 71 = A 58 = A 37 = 178, 97.9% 141 = 82 30.7%
Equity method investment gain
HSALOR S (/}\éﬂﬁiﬁﬁ@ﬂo@aé) 111 - 14 - 125 - 106 - 149 | 190.9% 255 - 380 | 214.0%
51% of ]V subsidiary
SRRk 73 = 64 = 137 = 77 = 113 | 128.9% 190 = 327 | 131.1%
Royalty after tax
FIZE&E1EH/Total profit 54 - 150 - 204 - 145 - 440 | 126.6% 585 - 791 | 113.4%

(817 : B AR7t/RMB mil)

56 1 ¥HA/ 1st quarter SE2MA3¥HA/2nd quarter

|
amount

HIHALE
yoy
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amount

HUHALE
yoy
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amount

half
HIHALE
yoy

55 3 MM/ 3rd quarter

|
amount

HIHALE
yoy

56 4 U¥HA/4th quarter

£F8
amount

HIHALE
yoy

TFHA/2nd half

£
amount

HUHALE
yoy
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£EE
amount
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yoy

EfEFT LT RIHREESASE(CLDTE
Sales from China JV
5%/ Wholesale 97 = 80 = 177 = 160 — 138 | 111.3% 298 — 475 | 127.7%
O-rt7U5 - /Royalty 6 - 6 - 12 - 7 - 9 114.5% 16 - 28 | 128.0%
5t L &E1%A/Total sales 104 = 85 = 189 = 167 = 147 | 111.5% 314 = 503 | 127.7%
HHERFIZR (W T DHFEESHSBEICK DR
Profit from China 1V
IJ\%%*i_mﬂéﬁﬁ .(;%ﬁ;ﬁgé’#uz?) A8 = 4 = A4 = A2 = 11, 91.1% 9 = 5 29.0%
Equity method investment gain
St OFIEFED (’}‘éﬂlﬁiﬁﬁd)ﬂ%ﬁé) 2 B 1 B 8 B 6 B 9 177.3% 15 B 23| 207.9%
51% of JV subsidiary
e 4 - 4 - 8 - 5 - 7| 134.7% 12 - 20 | 131.6%
Royalty after tax
FE&E1EH/Total profit 3 - 9 - 12 - 9 - 27 | 120.6% 36 - 48 | 110.5%
2017/118
56 1 UHA/ 1st quarter 5E2PH3¥HR/2nd quarter LEHA/1st half L ) 5 4 U¥HA/4th quarter TFHA/2nd half i@/ Toal
vy . 1st to 3rd quarter
(BAAZ : BF3F/IPY mil) 24 AL 24 AL 24 HIHALE 24 AL ey HIAALE ey HIAALE oy AIHALE
amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy
EfEFT L (CH T RIPESHSBE(CLDTE
Sales from China JV
55/ Wholesale 4,094 | 138.7% 1,984 - 6,078 | 129.8%
O-rt7U5 - /Royalty 232 | 140.6% 125 - 357 | 129.3%
St E&5t%a/Total sales 138.8% 6,435 | 129.7%
LHEAMEFIZR (CH T DHEESABECLDFIE
Profit from China 1V
/J\%%H.G)ﬂéi%ﬁ F%ﬁ}ﬁﬁé'ﬂi.ﬁ) 88 49.6% 182 B 270 99.3%
Equity method investment gain
St OFERD (9‘?&&2?#%03510/?@%) 100 | 292.9% 78 B 177 | 423.2%
51% of ]V subsidiary
OV U+ FikiE 162 @ 140.6% 88 - 249 | 129.3%
Royalty after tax
FzEEE1#/Total profit 106.9% 697 | 137.6%

(BfZ : BB AER7/RMB mil)

EFEFE L (O I BhEERSBHE(CLDTL
Sales from China JV

HI55/Wholesale

O-rU> - /Royalty

5t L &51%8/Total sales

LERAIR (O I DHREEHBECK DR
Profit from China JV

INTEHOFIERRFD (FEIRERIZR)
Equity method investment gain

HESHOREFD (DERERFDD51%HS)
51% of ]V subsidiary

O US ke
Royalty after tax

FI2¥& 518/ Total profit
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248

162.7%

124

14

164.9%

161.7%

58.2%

12

343.5%

10

164.9%

125.4%

TFHA/2nd half

&R
amount

HIRALE
yoy

B/ Toal
&£%8 BIHALE
amount \e)%

372 | 152.6%
22 | 152.0%

394 | 152.7%
17 | 116.7%
11 | 502.5%
15 | 150.0%
43 | 165.4%




