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This report is provided solely for the information of professional analysts who are expected to make their own evaluation of the
company.This report contains forward-looking statements that are based on management's assumptions and beliefs in light of
the information currently available to it and therefore you should not place undue reliance on them.

These forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause our
actual results, performance or achievements to differ materially from that anticipated in these statements.These factors
include changes in economic conditions, trends in our major markets, currency exchange rates, etc.

We accept no liability whatsoever for any direct or consequential loss arising from any use of this report.
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1. EE4RIR / Quarterly Consolidated Financial Highlights
<FE LEHBKUFIZE / Revenue and Profit>

TAMA HOME CO,.LTD.(1419)Quarterly Report
Second quarter, year ending May 31, 2020

(B{I : ®/F/Millions of Yen)

BUSE2MUEER HEE20U4H ¥ 38k / Variance
Nov. 30, 2019 Nov. 30, 2020
(2Q) (2Q) & %/ Amount (%)
Polint )
82,856 99,263 16,407 19.8
Net sales
==
E'#ﬂé . 3,012 4,113 1,101 36.6
Operating income
B EEFIIER
BRAmE 3.6% 4.1% 0.5% -
Operating margin
e fRE1E
’f%.%f]ﬁil(at%%ﬁ% (A) 3,058 3,988 930 30.4
Ordinary income (loss)
FREFI S ZR
ERAEE 3.7% 4.0% 0.3% -
Ordinary margin
i 5 SRR A U B2
RESHERTEIRA 2,835 3,827 991 35.0
Income before income taxes and minority interests
”’Eé%%“" E ’/ﬁ par 3| $574
BRSBTS OR o 3.49% 3.9% 0.4% i
Income rate before income taxes and minority interests
= E(CIR - AR
B E(CIRE Y SRR 2,048 2,509 461 225
Income attributable to owners of parent
SHHECIR L HRERIETE
BRHIE(CIR T SRR 5 5% 5 5% 0.1% i
Income rate attributable to owners of parent
Ty SERRA
1ﬁéf DIMEERFIE (F3) 68.14 84.50 16.36 24.0
Net incomeper share (Yen)
SETERR LRI LRRI T D IO HAR S ) ) ) )
Diluted net income per share
P BRI ZE R
BRI B 12.8% 13.7% ) )
Return on equity
WREERENRER
RREERHE _ 3.3% 4.2% - -
Ordinary income to total assets ratio
<BABUREE / Financial Position>
_ DU W i
SRk & 7% / Variance
May 31. 2019 Nov. 30, 2020
ay St (2Q) & %/ Amount (%)
RRE 89,497 98,391 8,893 9.9
Total assets
HRE 18,190 18,501 311 1.7
Net assets
P i
EE'E_;N:L/'T'_ 20.3% 18.7% -1.5% -
Equity ratio
1R DORRE 603.47 625.87 22.40 3.7
Total equity per share of common stock
<Fr w1 - JO—DIKNR / Conditions of Cash Flows>
BISE2MUHA LM |3 5/ variance
Nov. 30, 2019 Nov. 30, 2020
(2Q) (2Q) £ %/ Amount
BEEHCLDFryva - J0O— 8,591 828 A 7,762
Net cash provided by (used in)operating activities
BEEB(CLDFrvSa - TJO- A 742 A 1,148 A 405
Net cash provided by (used in)investing activities
1)— . YRS . —
JU— - Frysa - o0 7,848 A 320 A 8,168
Free cash flow
MBEHCLZFrySaT0— A 4,934 1,404 6,338
Net cash provided by (used in)financing activities
b MEER%E =
RERUREFISIARRR 34,539 28,094 A 6,445

Cash and cash equivalents at end of period




<iBHA (£FRI) ZEHEFHE / Consolidated financial forecasts for the fiscal year ending May 31, 2020>

1B @k / Variance

FIEGES SEFiE
May 31, 2019 May 31, 2020 £ %/ Amount (%)
bl
186,874 200,000 13,125 7.0%
Net sales
=y |
ENHE 7,366 7,700 333 4.5%
Total accumulated other comprehensive income
B
ERAlE 6,955 7,500 544 7.8%
Ordinary income
N E(CIR ) '/H Fad]
B E(CIRE Y 2 BRI 3,934 4,300 365 9.3%
Net income (loss)
SR
RS O 2R ES(F) 130.89 145.39 14.50 11.1%
Income (loss) per share of common stock (Yen)
IRaoBE () 53.0 60.0 7.0 13.2%
Cash dividends per share of common stock applicable to the
EPFEE@E%I (Fq) 15.0 0.0 A 15.0 -100.0%
Interim dividend(Yen)
FEARS (F3) 38.0 60.0 22.0 -
Year-end dividend(Yen)
RS (7) 53.0 60.0 7.0 13.2%

Annual dividend(Yen)




2. E2MMHERERIFEEER (64 BR5t) / Consolidated Financial Statements
(1) ZE2MUEREREEEXIIEER / Consolidated Statement of Financial Position

TAMA HOME CO,.LTD.(1419)Quarterly Report
Second quarter, year ending May 31, 2020

(B4 : &AM / Millions of Yen)

FIEGES EFPIES-EES E O
2019/5/31 2019/11/30 Variance
& % =17 £ % =17 & % B
Amount (%) Amount (%) Amount (%)
BEDED
Assets
MENEE
Current assets
3 Nz
RERURS 27,013 28,094 1,081
Cash and deposits
TWFR - TR ISERNAESE 1,278 1,242 A 35
Notes receivable, accounts receivable from completed construction
BRENE 4,959 8,078 3,118
Operating loans
RS A
IR B 8,191 9,062 870
Real estate for sale
KR LEXHE
11,048 14,221 3,172
Cost on uncompleted construction contracts
A == FH R
(HERTD AR EIE 8,645 10,221 1,576
Real estate for sale in prosess
:7—\ P>
TOfMDIZ R EERE 502 529 27
Other inventories
Tt 1,283 1,189 A 93
Other
£omE ) e
It EEF A2 A2 0
Allowance for doubtful accounts
RENEEESET / Total current assets 62,920 70.3 72,638 73.8 9,718 15.4
BEIE&RE
Noncurrent assets
PREERE 19,778 19,126 A 652
Property, plant and equipment
R [E 2
RV RIEAE 117 98 A 18
Intangible assets
JA P> P2
HETOMORE 6,680 6,527 A 152
Investments and other assets
EFE&ESST / Total noncurrent assets 26,577 29.7 25,753 26.2 A 824 A 3.1
BEAET / Total assets 89,497 100.0 98,391 100.0 8,893 9.9




TAMA HOME CO,.LTD.(1419)Quarterly Report
Second quarter, year ending May 31, 2020

(841 : &AM / Millions of Yen)

S SR PR
S 5 2019/5/31 2019/11/30 =
EE 1BRkLE = #| TEARLE EE &%
Amount (%) Amount (%) Amount (%)
BEDER
Liabilities
mENEE
Current liabilities
XIFR - TEFRLWESE
Notes payable, accounts payable for construction 14,528 14,402 A 125
contracts and other
SHAME
KEREAR: 8,585 12,811 4,226
Short-term loans payable
BEFE £
VEPMBRTEORIEAE 3,907 2,844 A 1,063
Current portion of long-term loans payable
AIENBES 2,071 1,316 A 754
Income taxes payable
=z
AR LEENE 23,191 28,108 4,917
Advances received on uncompleted construction contracts
SeRR TEMES I HE 1,230 1,307 76
Provision for warranties for completed construction
R55I5E 146 190 43
Provision for bonuses
Ol 7,029 7,812 783
Other
TENEMESST / Total long-term liabilities 60,691 67.8 68,795 69.9 8,103 13.4
EE&E
Long-term liabilities
EREAE 7,346 7,836 489
Long-term loans payable
HERAEDS 1,558 1,573 15
Asset retirement obligations
<oft 1,710 1,684 A 25
Other
EE&EEST / Total long-term liabilities 10,615 11.9 11,094 11.3 478 4.5
Bf&&5t / Total liabilities 71,307 79.7 79,890 81.2 8,582 12.0
HEEEDED
Net assets
[Z ES=F:N
Shareholders’ equity
R 4,310 4,310 -
Capital stock
EAFS
FARRE 4,357 4,279 AT77
Capital surplus
| ES
iRl 9,076 9,628 551
Retained earnings
HREEARGET / Total long-term liabilities 17,743 19.8 18,217 18.5 474 2.7
ZOABDBIEFZRRETRR
Accumulated other comprehensive income(loss)
ZOfMEMEssHhAER RS 4 13 8
Unrealized gain(loss) on available-for-sale securitie
FRIEAW 48
REEA Y 185 3 1 A2
Deferred gain(loss) on derivatives under hedge accounting
EE3 ”"iugé -
PERRRERE 385 202 A 182
Foreign currency translation adjustments
T DA DIEFIZRETEESET / Total accumulated other comprehensive income (loss) 393 0.4 217 0.2 N 176 A 44.8
FEZ R ER
SBUR ﬁﬁ_& . 52 0.1 66 0.1 13 25.4
Non-controlling interests
fLEEESET / Total net assets 18,190 20.3 18,501 18.8 311 1.7
BEMEESST / Total liabilities and net assets 89,497 100.0 98,391 100.0 8,893 9.9




TAMA HOME CO,.LTD.(1419)Quarterly Report
Second quarter, year ending May 31, 2020

(2) EB2u4HEREEIBZsE1EE / Consolidated Statement of Comprehensive Income

(B41 : BAM / Millions of Yen)

EHERRETUSHA / Consolidated cumulative quarter

2018/11/30 2019/11/30 1B/ / Variance
& % Bt 2 @ Bt & % Bt
Amount (%) (%) Amount (%)
pallas
82,856 100.0 99,263 100.0 16,407 19.8
Net sales
7o LR 60,768 73.3 75,017 75.6 14,249 23.4
Cost of sales
= FHF
7Lk ﬂ§_ 22,088 26.7 24,246 24.4 2,158 9.8
Gross profit
BReE R— STl
&’“E&U ERRH o 19,076 23.0 20,132 20.3 1,056 5.5
Selling, general and administrative expenses
= |
Eiﬂé . 3,012 3.6 4,113 4.1 1,101 -
Operating income
=3 =)
SZHFI 3 2 0
Interest income
T
THCHE 0 0 0
Dividends income
|
A 5 38 12
Purchase discounts
5
i 179 39 A 139
Foreign exchange gains
EHIEUNA 1 33 1
Penalty income
FEONAIC & BIRERIE ) 0 0
Equity in earnings of affiliates
zofl 89 44 A 45
Other
3 O
el 330 0.4 158 0.2 A 171 A 51.9
Total other income
=2
STbAlS 180 103 N 77
Interest expenses
FTLOTAS —
LA NI« : 94 94
Arrangement fees
zofl 104 86 A 18
Other
s P
BRSRAGE 284 0.3 283 0.3 Al A 0.4
Total other expenses
RE
FERRLE 3,058 3.7 3,988 4.0 930 -
Ordinary income
B AE S ] . .
Gain on sales of noncurrent assets
IFIZREE
FRIRIZEE i i 4 0.0 4 i
Total extraordinary income
EEEEREIE 26 79 53
Loss on cancellation of lease contracts
KEHMmIEsHmE ) . 9
Loss on valuation of investment securities
| — 2 HRHIE
| — X RHIE 14 17 3
Loss on cancellation of lease contracts
BRI 181 58 A 122
Impairment loss
FRIEREE
TEHRSEET 222 0.3 165 0.2 A 56 A 25.6
Total extraordinary loss
SRR
S TR AR 2,835 3.4 3,827 3.9 991 -
Income before income taxes
EAB. ERERUEER 716 1,211 494
Income taxes—current
b S REERE
SN Tk 62 o 12
Income taxes—deferred
3: NS
'f)‘mf:":'“* 779 0.9 1,305 1.3 526 67.5
Total income taxes
i CIw S HARER
3E§Eﬁi( )m%ﬁ'é@#ﬂﬁﬂﬂﬁ o 8 0.0 1 0.0 4 50.9
Net income (loss) attributable to non-controlling interests
E=zau (C)mE AR
Hat .HEE )m%?%@l# ] 2,048 25 2,509 25 461 )
Net income (loss) attributable to owners of parent




(3) PHEEREFvrvS 1 - JO-EE

TAMA HOME CO,.LTD.(1419)Quarterly Report
Second quarter, year ending May 31, 2020

(B4 : &AM / Millions of Yen)

BRI SHA
Consolidated cumulative quarter
2018/11/30 | 2019/11/30 R
=] I
s s Variance
Amount Amount
EEEHCLDFrySa - JO-
Operating activities
EEELEETELE G R
TR EFRERT SRR 2,835 3,827 991
Income before income taxes and minority interests
RUEADES 917 771 A 145
Depreciation and amortization
RURIEER 181 58 A 122
Impairment loss
EIE &R EME 26 79 53
Loss on retirement of noncurrent assets
| ) — 2 fBR%3E
U — X fRHIE 14 17 3
Lease contract cancellation of a contract loss
DNAAEHEE ° ) Ao
Amortization of goodwill
BHI5|HEOERER(A TH) 0 7 6
Increase (decrease) in allowance for doubtful accounts
STh LEMIES| BEDEREE (A EH) 75 76 0
Increase (decrease) in provision for warranties for completed constructions
=2 | ,%\ “"T_l‘ Mz
SZEFBRUZEEHE A3 A2 0
Interest and dividends income
=2
i 180 103 N T7
Interest expenses
EEE T A (TS
Decrease (increase) in trade accounts receivable
=T IEREE (A (S
Decrease (increase) in inventories
& T AL
Increase (decrease) in trade accounts payable
v =2 ieecﬁ‘ E A :E‘/J\
R TEZAED E.,rijoz (A (FED) ' . 8,976 4,917 A 4,059
Increase (decrease) in advances received on uncompleted construction contract
ot A 379 865 1,244
Other
/5t / Sub total 9,491 2,854 A 6,637
FIB RO B HEDZEEE 3 1 A1
Interest and dividends received
=2
D>z N 177 A 104 72
Interest expenses paid
| ) — ZfBR%E
U — 2 RHIRODTINEE A 14 A 17 A3
Income taxes—paid
RNIE DL A 713 A 1,908 A 1,195
Payments for loss on cancellation of lease contracts
ot 1 4 2
Other
B¥EHCLDFryvIa - J0O— 8,591 828 A 7,762
Net cash provided by (used in)operating activities




TAMA HOME CO,.LTD.(1419)Quarterly Report
Second quarter, year ending May 31, 2020

(3) TEEEtTvvsIa - JO-518E
(B4 : &AM / Millions of Yen)

BRI SHA
Consolidated cumulative quarter
2018/11/30 | 2019/11/30 R
=] I
s = @ Variance
Amount Amount
KEERHICEDFrvEa - JO—
Investing activities
BREEEEDESICLDXM A 654 A 1,073 A 418
Purchase of property, plant and equipment
BREAEEEDTTENIC L DUNA 0 66 66
Proceeds from sales of property, plant and equipment
L = =1 bl
KREBMEISORS C X DX A2 A 106 A 103
Purchase of investment securities
KBRS DFEAC L DINA ) i 1
Proceeds from sales of investment securities
BfJEDEURIC K DURA 5 1 0
Collection of loans receivable
oAt A\ 89 A 38 50
Other
s _ YRS . —
BEEHCLDFrvSa - J0O A 742 A 1,148 A 405
Net cash provided by (used in) investing activities
MBESICLDFrvEa - JO—
Financing activities
DHRfE FEIERER (A (TR
FEHAMB A DFSRER( A (FiRD) 417 4,226 3,808
Increase (decrease) in short-term loans payable
HA(E Z
REMBANICELDINA 185 2,978 2,793
Proceeds from long-term loans payable
HRfE RFE(C
REBARDORFICL DT A 4,495 A 3,551 943
Repayment of long-term loans payable
HEOMECLBXH A 100 ) m
Redemption of bonds
BEKROREIC LB LS ) A 893 . 893
Purchase of treasury stock
w 5
i A 898 A 1,139 A 240
Dividends paid
FESZEHREN S DIIAHH T L DUXA 5 0 N
Proceeds from non-control | ing interests for additional shares
IEXBMENDINR(C & B3 0 ) 0
Cash dividends paid to non-controling interests
ZIRREFE DIRFE (C
BB O (C KD H A 25 A7 17
Repayments of installment payables
ot A 21 A 207 A 185
Other
B 3 C RYES . —_
MIFEECKDFrvSa - J0O A 4,934 1,404 6,338
Net cash provided by (used in) financing activities
1 i EEY) (TR =r3
RERVIREREY (CHRDMEERE A1 A3 A2
Effect of exchange rate change on cash and cash equivalents
1 i B (R DIBREA A
RERIREREY (CHDIFRER (A (FHS) 2,912 1,081 A 1,831
Net increase (decrease) in cash and cash equivalents
i MREREMOH =
RE RO Eﬁﬂ#%@ AE%S o 31,627 27,013 A 4,613
Cash and cash equivalents, at the beginning of the term
RERVIREFASEMOHKRES
. 34,539 28,094 A 6,445
Cash and cash equivalents, at the end of the term

CF) BEFvrvSa - JO-8EDAR RERUVREREMOREZRLTEDET,
X “A" in the consolidated cash flow statement indicates the outflow amount of cash and cash equivalents.




TAMA HOME CO,.LTD.(1419)Quarterly Report
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(4) oA NER / Segment Information
IRETIT A FOEE / Overview of major products and services of reportable segments

HHDIMETIT A MME BHOBREMAD S SN SNIZMBIBROIAFOIE TS D, RHEREIEEEROED DRERVEEE
Ml BTesHIC. EFHICIRFZITDOUREID DO TVNDIEDTHDFT,

it FEOREFEEECHEUTENHICDDRENRBBERMAEZITOTHD. TORETI A M. BEBEIEEREL
T8 - —EXBIC [Zoft] OBFEMEEERVZ [EEEE] [FBESE] [€B%E] [ITRILF-FE] O4DTHERLT
HDETY,

MEEEE] (3. FEEEORERE. UIA-LZITOTHEDFET.

[TENESEE] (3. FEDE - V223> oM%K - 0. EEEILOYTU—X, AT+« ARDFEEDRT. FBEMNZTOTH
DET.

(RS (& NURRR. EdFRREDOFRRAEE., AEBAERIT DRITMEZIT O THDFET,

[TRILF—BE| (& AHYV-S—REMEROES, BERTO>THEDET,
The reportable segments are constituent units of the Group for which separate financial information is obtained and
examined on a regular basis by the Board of Directors, the chief operation decision maker, to determine the allocation of

management resources and evaluate the business performance.

The TamaHome Group develops and provides products and services that enrich the daily lives of our customers based on
the core theme of housing construction.

In accordance with the medium-term management plan, the Group has categorized “Housing” and “Non-housing” as its
business domains.

FROLSICRESNZRETI A MBI BRERBENBRIROBOTHDET,

WECDLS R THEENE
p— I REORERE. U —LIFE0RE. IRIPENE TR0,
Ly RCADA) - EIE/ R et P
PETE  FEARORS. <~ S oo oth  BE .
TBEEE AT 4 ZEILDEREEE, # 71 REHFEHEIRGS
e D U—
P S - APV — S —RBHERDEE,

The main products and services for each “reportable segment” described above are as follows:

Reportable Segment Major Products and Services

® Construction contractor for custom-built homes
® Contractor for home renovation and other work

Housing ® Referrals for ancillary services and construction such as landscaping work
® Support of drawing with CAD
® Sale of residential lots and detached homes
® Planning, development and sale of condominiums

Real estate

® Subleasing of office buildings
® Sale of comparted ownership of office floors

® Insurance agency services for fire, earthquake, as well as additional policies and
Financial agency services
® Bridge loans for customers purchasing custombuilt homes

Energy ® Administration of mega solar generation facilities, management




@ twIAS NRBERUERE / Segment revenues and results

BIEfESETEEE / Consolidated cumulative Second quarter

TAMA HOME CO,.LTD.(1419)Quarterly Report
Second quarter, year ending May 31, 2020

November 30, 2018

(B4 : &M / Millions of Yen)

H|ETI A N / Segment o it . [ —
ETEE | FDESE| SmMBE |Wr-BE| &t = SR | et bem
. ) . Other Total Adjustments
Housing |Real estate| Financial Energy Sub total All operations
58L& / Revenue
(1) sMEPEEEICIdELE
63,898 15,087 511 489 79,987 2,869 82,856 -| 82,856
Revenue from external customers
2) TOAZ D7E
(2) X MOz LR 123 101 - - 224| 4,218  4,443| A 4,443 -
Inter-segment
£t / Total 64,022 15,188 511 489 80,212 7,088 87,300] A 4,443 82,856
TOA MR I(FBER(A
~ M . BR(A) A 1,795 4,372 163 227 2,968 16 2,985 27 3,012
Segment profit before tax
IR MIZRER
) ) - 29.0% 32.0% 46.4% 3.7% 0.6% 3.6% - 3.6%
Segment profit before tax ratio
LEESSTEE / Consolidated cumulative Second quarter November 30, 2019
FHEL I A~ / Segment - - i TSRS
EEEE | THESE | MEE | I -5 &t - "_EIE - Ece |
. ) . Other Total Adjustments
Housing |Real estate| Financial Energy Sub total All operations
55t / Revenue
(1) s8PEE=Cxd B LS
78,699 16,233 665 444 96,043 3,220 99,263 -l 99,263
Revenue from external customers
2) O 7
(2) LA Mo LR 157 49 - - 206| 4,915 5,122| A 5,122 -
Inter-segment
&1 / Total 78,856 16,282 665 444 96,249 8,136| 104,386| A 5,122| 99,263
O A NI
. 258 3,163 242 168 3,832 246 4,078 34 4,113
Segment profit before tax
I A IR
) . 0.3% 19.5% 36.4% 37.8% 4.0% 7.7% 4.1% - 4.1%
Segment profit before tax ratio
<BE> [IFEPAEOBERLERE ROBEOTI :
Ref : Difference between the results of the quarter under review and the same period the previous year is as follows:
H|ETI A b / Segment o it . [T —
ETEE | FDESE| SWMBE |F-BE| it = SRR | et bem
. . . Other Total Adjustments
Housing |Real estate| Financial Energy Sub total All operations
58L& / Revenue
(1) sMEPEEEICIdELS
14,800 1,145 153 A 44 16,055 351 16,407 - 16,407
Revenue from external customers
2) TOAZ SREIDFE LN
(2) ~ MO 33 A 51 - - A 18 696 678| 678 -
Inter-segment
IERET / Total 14,834 1,094 153 A 44 16,037 1,048 17,085 A 678 16,407
TOA MR I(FBER(A
~ M . BR(A) 2,053] A 1,209 78 A 59 863 229 1,093 7 1,101
Segment profit before tax
IS SRR
TOA MRIEE ORI - -9.5% 4.4% -8.7% 0.3% 7.1% 0.5% - 0.5%

Variance of segment profit before tax ratio

10




TAMA HOME CO,.LTD.(1419)Quarterly Report
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@ FERHEBREEBENSDFE LN / Revenue from major products and services

EAERSTIYER BiIEA
== BN v
Consolidated cumulative quarter B R For the year ended
Vari
2018/11/30 2019/11/30 ariance 2019/5/31
i (%) ] (%) i @ | F | (o
Amount Amount Amount Amount
£EEORFAIEH / Revenue from all operations
{FE52 / Housing 64,022 77.3 78,856 79.4 14,834 23.2| 151,929 81.3
AXEE 60,822 74,710 13,887 144,872
Custom-built homes
| —
JIA—A ) 2,454 3,247 792 5,504
Home renovation
TOMTE 745 898 153 1,553
Other
FE(FFEEZE / Non housing 23,278 28.1 25,529 25.7 2,251 9.7] 43,998 23.5
TRERS 15,188 16,282 1,094 26,843
Real estate
iz ==t
. 511 665 153 1,165
Financial
TrILF—F% 489 444 A 44 882
Energy
TOAER 7,088 8,136 1,048 15,107
Other
Z§% / Adjustments A 4,443 -1 A5,122 -1 2678 -| 29,053 -
SAEPRER NS MDFE _EUNES
ik 7oL _ 82,856 100.0] 99,263 100.0] 16,407 19.8| 186,874| 100.0
Total revenue from all operations

11



