20205F9 3 HA
19 AARE SR EA

(REFIA]
AERCRHENTLDTFE, RBL. BIRSLUZTOMELNE
ETE>RBVWEDE, HIIL—THERWEREF R CAF IR ERE
BEUTHED., ZDBEROIEEEZRIITDEDTIEHDEE A,
NS FFEFRE. BERROZEHRECKD, FREAESLER
DEEEMN HDET.

Copyright (C) 2020 euglena Co., Ltd. All Rights Reserved.

(@ euglena

KA1 -0

20204

L
2 H




2020518, H/\ A AMRBPRERIT S > MNT
B A UTULBBICO Oz R #HilT. D EEFHRIG

ASTMODFiRIgZEES. . LwW=UELE,

KX - EROBRICBEMEIUTIEIRS<
CHAIRFZEWEICEHICHDHNESTETNEXT,

2020¢E98ichd /\ 1 A= 1w MR

EIRVIDBIEDT S FEIRERIELT
BlEHmERALTENDET,

7kl0) n Lum rch Associates/h* ﬁﬂfi%bf =IOV ’(7H,.“7Hz<3_}32 it
47r/ H *473 ﬁﬂ%ﬂ "%Sz %)\‘c‘“ﬂé (& E EES?/ v AR ERF EEREET DAS 66BN W



sRIAAE

202093 HSE 1 MY RRE B ER P4
THRIVF— - IRIEREDES P14
HEEN P20

(@ euglena



20204F9A 1A
B 1U¥RIRB R




N 20200m  BimEmRE NS 1 ~
2020£F9 A HASS 1Y HARE

B HYEETROESD, PRANGERRICAITEN —T 5« > IMRO%E R &
SEEBRRFETEND L. FRBZESOIODILEERIRE i UTZHER.
HIFRIHALE TRIUN E 73D E. BIRETIENE D DEX

B NILVATTEEOTI A MER(FMUHFEINR— X TRFZ R

IRIIF— - BRIBEEDES

B HFERAOBICTOTCAIFMICKDEEEIND/\A AT v MNRARA, GH%R
TTw NARIEAZE LT IASTM D7566MFTHRIEEEIE.
B EED/ A AT T v MNARHIEFRS (C B ZEHEADE AN TTEE(C

B EIZNEAOEEMEICKIDBAREARATEEST/ A>T Y MNARDMERADIEEC,
BEDIDSA RERICAF/)I\AAZTY S - 0 —C)VARIENSEEI TS > ~

(AT, BTS2 OXRIEBE) EBBHREL EDREEKT DH

m BT SY MMCBIFBIRER) A AT 0 —B)VRROEHERIIA (32020598 HA
2 HAh %= F7F

B 20205F9 AN A>T YV MABICKDBET 51 FRIRDBRIIERRF

@ eUg Iena Copyright (C) 2020 euglena Co., Ltd. All Rights Reserved. 5




2020F9 A RIS 1 U AR E S KB RAEE 1

NILVRT 7EEOBRE(CATTEN —T 57+« > MRO%E R &
SEEEER(COES

_— 2019/9711Q5=4#5 2020/981 | 2020/9%:
B7H —EBAE —fEEAEt b 1Q3EHE EErXHE
=rh) Bk <
s L 3,431 3,431 3,219 13,300
EHEFLE /6,457 A87 A244 | 21,200
ZEF S /N6,421 A\50 N216 A\ 850
RaiEE(C
REY3 /\6,494 AN\124 /AN\252 /A\900
e HAGFI 255

I\ A ARRIBGESRIT T S > bDESEEER: 637085 M

I FRFRERECEDEERARGZUNETCTCRH L THEDET, UBODR—Z0Fv— b T—JILOEHEIFTERARGZLERAALTWLNDIZEH. —EBEMEN
—HURWEENRHDET,

(@ euglena 6



LSS
ERESATIALORUNTAR, 404 (RS R O DD

@ clt

15,175

M RIETAR
EH R

24%

2015/988 2016/9HA 2017/9HH 2018/98F 2019/9HF 2020/9%A

Copyright (C) 2020 euglena Co., Ltd. All Rights Reserved.

(@ euglena



N =i

mER oRE wmOEM - [FER -84 » Tt

3,957 4,038

(BAM)

3,487 3,526 3,522
168 139 3,219

I 2020/95°0 T HALLp%
DitRERICK D
BREREZBEY

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

2018/9HA 2019/9HA 2020/98A

@ e Ug Ie na Copyright (C) 2020 euglena Co., Ltd. All Rights Reserved.



N A B

BIROILSIGE

PRI CTh oz

BIEA(CP N TIRE

A D,

{EHEmRDTERRIBAZEN IR

L ERBABRLTRE  Bm (FA)

707
722 719
[ ——
130
108

1Q 2Q 3Q
2016/98A

(@ euglena

o ERRBABTGER - fbitm (FA) - LEERE (BAM)

1,516
1,394 292
1,071 1,056 989
210
981 190
171
152 |
4Q 1Q 2Q 3Q 4Q 4Q 1Q

2017/9HA8 2018/95A 2019/98A 2020/95A

Copyright (C) 2020 euglena Co., Ltd. All Rights Reserved.



I O A > MalliEZE. EBITDA
NIVAT PEBEEDTT A MER(IEFEESF

oA MRliERS EBITDAHEES
(BHEH) GCpal))
OEISSS N—EEAEE e IRLF— - EEEE 371
SHEH BNV 7B
56

03g @11 (@47) (185)  (223) (245) -71
(226) )
- o E 182
eo) (6,371) e (288)
//\ﬁ/\
(516) -507
Q@ 2@ 3Q 4Q | 1@ 2@ 3Q 4Q | 1Q 1Q 2Q 3Q 4Q | 1Q 2Q 3Q 4Q | 1Q
2018/98A 2019/98A 2020/9 2018/9%A 2019/98H 2020/9
HA £

X EKIT S bOERERECKDERIER. BFEF(CEMTE

@ eUQ Iena Copyright (C) 2020 euglena Co., Ltd. All Rights Reserved. 1 O



N auisE RRERU—REEE
SERHTR > TSR EDRE L (-

M

(B5H) wiREE o AHE  BIRE . WRERE
3,465
.... 3,284
5039 g0, 1183 3,140
318 2,093 2,586 SETTM LA,

417 -\ AN24085H
360

IN=Y=r=

SR
A2358HH

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

2018/9HA 2019/98A 2020/9HA

¥1RIET 5> MEISEU(CHS —EERET LREZ R CHUE
X2 KT 5> hOERBREICKIDERILA. BESECEMTE

@ e Ug le na Copyright (C) 2020 euglena Co., Ltd. All Rights Reserved.

11



B} o —TEROkE
5T EEOHIES SUNEABRICI-ILF - 7= b
A ARIL S =)

(@ euglena art

L TS R (C kB ENER > TIINRSZATA=A=23 2
DINE

=
1y > N TATAZADAVLME >IN IAT 4 ZDR I IME
MOFEER 2020861818 MHFEEE 20206E4818 (FE)
e AL FTEOWMMEEED o o =1 P =
FERNHF N 7y e FEANE #EREMm. timdOTEIRSE
CHIKARAS U —X ENX—7N / ENEER
iivA SUPER CARE
I ZPILY
FIER d;;;{? £ T“’]‘ g8 %{ 0 5;;",;? I FIER sy
Oih . gl . @ 51y PP-780 _eitoves L

@ eUQ Iena Copyright (C) 2020 euglena Co., Ltd. All Rights Reserved.

12



I 2020F9HHADNANIV AT P EBE S & corvmonmerammansose)

FREARSE LA - FIRERITESRE T, SR CHEiTZ
R=M/T ST 4 20 [BREEREBITINELLEZS T b

= hRRIR [2020/9iE#555 L=E30015M] Z#E
u SHGRIRFEEL. KRLIEDT EBRRICRITIEISEZE

(1 B
d1—2J L Em
DR NFRANZR

© ==/me
1%/ /B mE D
IS5 REERE

O ==/na
EBIEFv=RIL/

BAZEDRD

(@ euglena

==Yy AN0D)
dA—HAK

IS5>27 420N
IN=if="2N

SEEEERR

B A=PN—EUTORMAFE. tEeelEHRO@Ib
B BEROIFE LF8FNE _LhEERODERH
n RISERICKLD [EENZREM]

u R ER(CDRND [1E/A=M/EmI S
2T A 2] NORBEEILK
u EHARRERA SREZ AN KPIEIRME

B X574 > /CRM/EBEEBIEICHITSD
4 ) UALHEE
B OAYILHREIY—BREIESRDILEK

Copyright (C) 2020 euglena Co., Ltd. All Rights Reserved. 1 3



TRIVF— - RIBERDER




ASTM D7566 FhiRigHNESTT
202018308 (/A AP EEEIE T 5> M TEA
L TWLWBBICT O R D ASTM D75660MHHHIgEEE

%E*% %TE*%F% kﬂ'.gly) ﬁ:lSTjI-EgNATIONAL

s S AsE = Chevron Lummus Global & Applied Research Associates
ASTM D7566 — 19b (Annex A6 catalytic hydrothermolysis jet (CHJ))

ASTM D7566Ri8M5EE (Ik¥F)

1.2.2 Field blending of synthesized paraffinic kerosine (SPK) blendstocks, as described in Annex A1 (FT SPK),
%ﬁfﬁ*ﬁ%‘%—,ﬁ— Annex A2 (HEFA SPK), Annex A3 (SIP), Annex A4 synthesized paraffinic kerosine plus aromatics (SPK/A), Annex
A5 (AT), orIAnnex A6 catalytic hydrothermolysis jet (CHJ)INith D1655 fuel (which may on the whole ar in part
have originated as D7566 fuel) shall be considered batch origination in which case all of the requirements of
Table 1 of this specification (D7566) apply and shall be evaluated. Short form conformance test programs
commeonly used to ensure transportation guality are not sufficient. The fuel shall be regarded as D1655 turbine
fuel after certification and release as described in 1.2.1.
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