20195 EFERERDR SIRHAEBRE U
20204 2H13H

Histt BEIIL-T
HUf1E $TIRE
Bk BiE

dentsu



REDNA > b
+ 2019FEESBEDT ERFIZA —H Ty IMEREAL.0%

> EIREE | QAEIKREANRY hMeBER(CIRENER/HUDITEVREZER.
> BAEE  FBEV—U Y bORRMESE, Y1 F XK,

* 2019 EBFEDARL —FT 1 >0 - X—22(F. 12AMROEETFEZ60bp LEID 1,

> EANEE : Q4(F. OXbIO> bO—-JLICEKD T, BIEREEALE TOPMORE,
> BHNEE . MY TSACOREND DRI SE. Q4D0PMI(FRIEN A% i,

<+ BHBRICESNTAPAC (FICHE. A—XBSUT) DOARIRENERRZ KERU .
RTHICRIEE O TR, ONADIBIEZ 56,

% 20198 (ICHEEFULIZ300/2M%Z LIRE UIeBHREVLIIFET T .

< 2020 E(ITOKYO 2020MABEMHZR(C. ERBEFLICARZRAD.
ARL =420 - =22 BHBEDEEBERFE(CLDAR N T (CKDIEARZE RIAD,

dentsu



20196 EFERE/\ 151 b

+

Nz
el oY I EA
525 )L aEIEHERL L
BIVEEIBLE
EEEEMR
ARL—=FTa 2T - X—2>
SRR AR &
EARB IR T DRGSR

EEAGE (BXR)
SEAFIEE (1BK)
EBITDA
FHEEEROE

F/USD
FM/GBP

ot
oot

2019%
1-12H

5,146,802

1,047,881
939,385
47.5%
59.5%
140,751
15.0%
76,120
270.94M

A 3,358
A 80,893
160,280
7.5%

109.1H
139.3H

20184
1-12H

5,357,278

1,018,512
932,680
46.1%
60.4%
153,229
16.4%
97,419
345.59M

111,638
90,316
171,406
9.1%

110.4H
147.5H

*IREER SHARIES - AR IRTC DIRERELAIRG - SRR . MSUFrEERESD

HIEEREIHALE
(%)

(3.9)

+2.9
+0.7
+1.4
(0.9)
(8.1)
(1.4)
(21.9)

(6.5)
(1.6)

(1.2)
(5.6)

REFE
HEBRAR—X
(%)

+3.3

+1.7

+0.1
(6.4)
(1.6)

FETE
(19FF12A 1K)

1,034,800
943,300

59.4%
135,500
14.4%
81,000
287.43M

60,900
6,200

2019 1-118%F15
109.0H
138.9H

(BHM)

FETHELL
(%)

+1.3
(0.4)

+0.2

+3.9

+0.6
(6.0)

+0.0
+0.3

dentsu



]

20184
1-12H

B

il
I

M&A

A—-HZwvo

20194
1-12H

55 L HeA IR ODIBRE A

9,326{EM

A 23250

+398{2H

9,393(EM

A99(EM

A—=H=—wvIOREER

A1.0%

dentsu



HuERI DRI -ERNEEE-

(BHM)
RBE A=HZwo

20194 20184 HIEAIRALE
/\/\‘_ Y g
1-128 1-128 (%) PR =2 P
(%) (%)
7o L#eFIZS 380,366 369,258 +3.0 +3.0 +0.4
T8 ) LrEISAERL L 29.3% 23.9% +5.4 +5.4
R EENR 72,488 80,268 (9.7) (9.7)
ARL—F A2 - =D 19.1% 21.7% (2.6) (2.6)

dentsu



HUERI DRI —iBIMEEE -

(BHMA)
REBTE A=HZwo

20194 20184 BIEERIEALL .
125 125 %) HEBRAR— 2 REE
° (%) (%)
EMEA (BRI - BhEE - 7T U ) 212,401 213,029 (0.3) +6.1 (0.7)
Americas (M) 240,086 226,257 +6.1 +8.3 +2.4
APAC (P ST A¥) 107,287 124,573 (13.9) (9.7) (12.3)
SEHFIzE At 559,772 563,852 (0.7) +3.5 (1.9)
=4 )LARISAERL I 59.9% 60.6% (0.7) (0.9)
SR RS 68,361 72,963 (6.3) (2.5)
ARL—F 42 = 12.2% 12.9% (0.7) (0.8)

dentsu



=2FM@m (BK) HEIEE

REERE NS

HEEIEH

BUR(CH SEAIZEEDENE
MARSETX
WEINSH(C)RE T SRTLIRENE R
IEEEIAE

EXRBENFEHR

IRER

Z At

EENR (BX)

20194
1-12H

140,751

A144,110
A 34,806
A1,414
A9,568
A08,322
A19,682
A73,670
A4,969

A 3,358

20184
1-12H

153,229

A41,590
A35,123
A1,554
A4,314
A599

A27
A572

111,638

HIFFEIAAZE

A12,477

A 102,519
+317
+140

A5,255
A97,722
A 19,682
A 73,642

A 4,398

A 114,997

(BHM)

HISEEIHALE(%)

(8.1)

dentsu



EEMEEXR)UTDERIEH

EERAE (8K
ALK DIER R
BhESARITEA &
EXPEES (CRDBAIE (C L BF&
ERBERNUMEERIIAGE (8X)
ERNE (EA)
ERbNES
ERIEH
HislETFlE (8K)
EANFRSIRE
SEAFE (18K)
Mo OMMBAECIRE I IR (BXR)
IEZECHF ) (IR 9 S S 8F&

20194
1-12H

A 3,358
517

2,175
A 665

A 42,103
6,819
48,922
A 42,769
30,136

A 72,905
A 80,893
7,987

20184
1-12H

111,638
2,699
52,127
166,465
A 17,713
6,839
24,553
148,751
51,250
97,501
90,316
7,185

HIEEREIHAZE

A 114,997
A 2,181
A 52,127
+ 2,175

A 167,131
A 24,390
A 20

+ 24,369
A 191,521
A 21,113
A 170,407
A 171,209
+ 802

(B5HM)

AIEEIHALE(%)

(80.8)

(0.3)
+99.3

(41.2)

+11.2

dentsu



BIMCH T DFEFEBISE

o BHSBEEG [DUIAFT 1T/ CRM /AT« 7] D3DDEEICHE
- BEBEHEE. REZRILC7IDOOEEMIZ T, FHILLWESRIXEFTILADIURIREITZEIFEICT D,
> A—ANSUP. TS2)L. HE. ISR, ROV, S2HR—)L (Mg o [/E (Kf)
- #HEMR:1E7,700H/R> KR (24612M)
> 20194 1184,10087/R> R (196/8M) %5t L /20204 3,600HR> K (508M) %5t LFE
- EIREE . AMFEZHROCERUER> R (142(8M*) DHIFZ RIAD
> 2020FEDIX MHIFZRIZ. 4,500 R (64EMA*) ZRAD
o BXEBENRRF1I2ADOFERURE. FTEEDEY

*202051RFIL— bo KRS ROMODMAIRE(LI9FHIL —
dentsu



2020F % EEFE TR

20204

1-12H
1VE= 1,077,100
Fo_EHaFZs 970,300
ARG EENR 149,200
AR —Fa 20 - =2 15.4%
SRR AT 86,500
EARR 1IHRE T2 0 SAZEE L EAFIZS 312.57M
EBEFZ (1BX) 108,200
LHEAFIZ (3ER) 46,700
BE 202061 A ¥
M/USD 109.4MH
M/GBP 142.9M

Hbigk A—HIw IMER
E3[ANE=ES 5 %12E
BINEZE M7

*ERERRLEARIG - B IR DR IEFIG -

SHIFG - MESHFEERESD

(BAH)
=27
20194F AEEEEALL Eﬁ;‘\z‘?’_‘z
1-128 (%)
(%)
1,047,881 +2.8 -
939,385 +3.3 +2.9
140,751 +6.0 +5.8
15.0% +0.4 +0.4
76,120 +13.6 -
270.94H
A 3,358 - -
A 80,893 - -
2019%1-128F19
109.1M +0.3 -
139.3M +2.6 -

ARL—F4 20 - ==
194ELt, A30bph*>+30bp
19€FtE +70bpHh5+100bp

dentsu



BET)L—THEAAE 2020FFETOHA RS1>

A—P= v ISR -S> CELABLS L

20204EF TO3ER LRERVI RS

MDCAGR B4 CRIRIR(C
3%l BUERIZSET




AEH(CDULT

Bifi7 : M
100 - RC 248/ 4 AL % o5 ~ 40.0%
(47.5)
90 (47.5)
90 5)
85 (45) 35.1% I - 30.0%
90 (40) 30.4%
26.0%
[0)
23.6% - 20.0%
21.5%
80 -
- 10.0%
70 L 0.0%
20164 20174 20184 20194 20204
1-128 1-128 1-128 1-128 1-128
ES | ES | ES | ES REL

*EoHEE - REEENENE GRetFraERED) RN—X
*(): HRIBECHERA(M)/PR

dentsu



EAIER
BEARRGE: (R MIEDR L
D 4

ESRADME | ERRDDREBHREIA
nEP - B CORBNNY A & U IEROFSRROES

=
R (RS SO E DHREVS) | BEOE

B TENES BB CHRAESOREE

D 4
REARCEARTOD X bz E[BlS R O ED3XEIR

dentsu



AEREERW LOBER

CRIOIGISIEISIC

THRICE T BEBICDNT

AERUT. BEIIL-TICEYTD FERICEHT DR FREFZNICEELIDEDESATEDEY . AERCEHBESNDBEDERLII ORISR (CRIY Btk
THDIENHDFRY., [~ZBREELTVD] \ [~ZFELTCWD] . [~EBXTWD] . [~EFBREND] . [~ZBNELTVS] (. [~F33FMEMTH

3. [~F3060TH3] . [~IIMEMNSS] . [~DEHFEND] | [~ERAFND] . [~EFRITD] \ RUTNS TR T DEROHEENSE,

X(FZNSDOBEX (L, FERICEH I Dsck Cc I, HSE(LE?]?%%BE\(Z(;\ (i) SHBOEARZL., BA. A, M IR EFFE. 8E8. MR, RHK
R, IBRRERETR (i) BERVREEIE. WOC (i) BEIIL—TOBECHT DIBATREIOREBICHEI DL ZEHET.

THRICEE T BECuk(d, HE{—*}E*TI‘CH%‘F%LE?( IRFER SR 5D IR TOFRERE M. —EDEERAHRICEDNTVET, Z<LDER(ICKD., REREORER,
TERICE T 2R CEVTHEX I RESNTVWEEDEBE UK ERD I ENDDFTY . NN STHEREPURT(CHlH. AEMNZHMEINDAE. ZOEERATTON
EERTRRICSFDFERTUNRVMERICE T SR (ORE [CIKF LIRWK D TER S EE0),

B MR TRESNDERURTELT, UTFOXSRBEBEZHETDIIENTEFT (BB B URITPERIICNSOFIRCIRSNDEDTIEHDFEA) -

R[EECIBDIURY

BAEIE KUAST 1 POBERLIC LD IRY
PBEEEOREV R
EBIBITHECHEDS URD

REICLDIRD

1BERS AT LN\DIKTFICEH T DU R
EREIECETDURD

SFELF(CEIDIURYD

BRIIL—-T (. BREDCLIDEBMISNBHEZRE. AERICEFENBIBRICE T BRRRSZOMDEREEH I 2EHBEEDIEOTIEHDEREA.
IFRS55155 [ER EOZANSELDUE] (CDVT

IFRSEE155 [EELOZHNSELDINE] #. 18F 1A 1BHLDBERALTVWEY. AERICHWNTIE, BEECDNTE. IFRS15SZMERLEZTOT A4 —<
NR—ADEFZLH LU TNET,

IFRSEE165 [U—X] WRAICDWLT
IFRSE165 [U—X] %, 1981 A1 HXDERALTVEY. Hitd, ASFTREOURERCHSRENFEZ. EAMKA (SR (BERRT7TO—-FZiE
A) LTHED. BFED#EEZ. IFRSEI16SR—IXTEIEEFRRL THDEEA.

dentsu



Appendices

dentsu



n RBRZUHNE (RedrraERED)

m ECRBY 1RSI D SRR LRI
= EBITDA:

B BEEPRNR—-X:

B BEBLHCLDHE:

B MBAICLBHE:

B A—-HZvIRkE:

BAR (S U TIT o 1B KUBRR (T I 255K AJRERADHEE (RIS B LNHEREDREY 2HEZMF<)

EEAENS, BIRICHSEBREEDEINE. MBRACHIER. HERSH(CIRE I 2HRNRIMERR S UITREE.
EIEEEDFEINERR ED— N ERZHIR UL IERNIREEOEB A S FIRIER

SRS E A 5T LRI

LG (RESHFrEERESD) M5, EFEFRCHRIA[RIER. MESHKRENER. 77— 2070 MER - BIEE
Ty hATS 3 EFHMMER. CNSICEADRERSY - IERAEFDBHELREZIBR U, REUPEECRET 318
BRERTHR DIER

RBRRUNG RetPrEERED) N—XTEHEUZEPS

E SIS + R MERE +ENE + EIRRR

LHARE (BETR) & iiREL EOEBRET BEINREREL — N THRVEX EEIE L DR
AIFREL. IFRBEZEDREREL — b THRVEBR LB DERE

AN SEDREHMRE TICERMUIEMBAICKDHER (RBLHICLDHEZRHER. MBAKOA—H v IRE
paiEszy)

BEPMIADHEZ RV ZASHRER, AIFAYNSELREARETICERMBUIMAICDWT(E, HEAISERKSNA
HDFAFRMICHEERSNTVZEREL T, MRASKEED TA—H Y IRKRZE

dentsu



B REDIUSHRAEHR

i

NGRS
ol v A
ES]ESES
BINEE
HBEREEFND
ESESES
BIVEE
ARL—=F120 - =2
ES]E =S
BINEE
FEk=gE EEGERI A

EEMNR (1BK)
SHAFIE (18K)
EBITDA

ot
it

20194
10-12H

1,481,705

301,271
265,179
103,922
161,630
65,173
21,986
43,282
24.6%
21.2%
26.8%
36,688

A 40,408
A 85,636
55,263

*HERFIR - SRR EERIR . RRUFTEERED

HIEE
EHALE
(%)

(2.6)

+2.7
+0.3
+7.6
(3.8)
+2.3
+17.1
(3.7)
+0.5
+1.7
+0.0
(25.8)

(20.1)

20194
7-9H

1,186,396

249,542
224,962
89,950
135,232
30,580
14,866
15,713
13.6%
16.5%
11.6%
16,568

18,974
6,017
41,367

I
[EHALE
(%)

(5.0)

+2.5
+1.1
+4.3
(0.8)
+6.7
(6.8)
+23.8
+0.7
(2.0)
+2.3
+0.9

+8.7
(87.3)
+28.0

20194
4-6H

1,263,985

246,489
221,268
84,932
136,427
20,525
10,980
9,549
9.3%
12.9%
7.0%
10,312

8,781
1,308
31,446

RIEEEIHALE
(%)

(5.5)

+2.9
+1.0
+1.0
+1.0
(27.0)
(27.3)
(26.6)
(3.6)
(5.0)
(2.6)
(24.3)

(51.6)

(4.3)

20194
1-3H

1,214,714

250,578
227,974
101,561
126,482
24,472
24,655
A 183
10.7%
24.3%
-0.1%
12,551

9,294
A 2,583
32,201

(BHM)

HIEERIAALE
(%)

(2.9)

+3.5
+0.6
(0.8)
+1.7
(25.3)
(19.0)
(3.7)
(5.4)
(2.0)
(30.2)

(58.5)

(13.0)

dentsu



PUEAA —H W TR RSR

1-3A4

4-6H

7-9H
10-12H

1-3H8

4-6H

7-9H
10-12H

(%)

BB )L — @St
2019 2018 2017
(1.6) +2.1 +3.7
(1.3) +5.9 (4.6)
(0.1) +5.4 (2.1)
(1.1) +0.9 +2.8

BYLEZE - EMEA
2019 2018 2017
(0.4) +2.7 +5.8
+0.7 +4.8 (0.3)
(1.0) +8.2 +5.9

(1.8) +12.0 +1.3

(%)

E3[E=E
2019 2018 2017
(2.7) +1.9 +4.3
(1.4) +8.4 (7.6)
+1.7 +2.7 (4.8)
+4.0 (3.0) +5.5
BB EE - Americas
2019 2018 2017
+0.1 +4.6 +0.6
+2.8 +6.5 (4.1)
+5.0 +5.3 (2.0)
+1.5 +3.5 (0.0)

(%)
BN EEST
2019 2018 2017
(0.7) +2.2 +3.1
(1.3) +4.5 (2.7)
(1.0) +7.0 (0.2)
(4.0) +3.4 +1.2
BILEE - APAC
2019 2018 2017
(3.0) (2.9) +4.5
(12.3) +0.8 (3.8)
(12.3) +8.2 (5.5)
(17.9) (9.6) +2.6

dentsu



FEY—TY Ml A—H W IRRER

2019%F1-12H A—HZYIER N=Tw
5% E ~ 10%KiiE AAR ARA >, O>7
0% E ~ 5%:KiiE AV AR ASSHE FTUX=D, RAY. BAR. KE
0% =K BE, A-XbSUF, HFY XD -F>, A BB FE. JILIT— K-SR T332 T52X

dentsu



ARL—FTa >0 - X— 2 DOEFHER

16.4%

A1.1%

A0.5%

Py +0.1%

EEREE +0.1%

20194

127 15.0%

dentsu



ARL—F 4 > - X—

40.0%

30.0%

20.0%

10.0%

0.0%

NN 9

TR

EEII-T E3[ANE=ES BINEZE

26.8%
24.5%
21.1% 21.7%
18.7% 19.1%
16.4%
16.2% 15.0%
14.6%
12.9%
12.2%

1-128 ‘ 1-128 1-128 1-128 ‘
20165 ‘ 20174 20184 20194 ‘

dentsu



REREEEN D S

20184 1-128 1,53218H
EASEEE 55 AR +11112H
EANEE ExEm A 188EM

BONEEE ST RIS A401EM
BONEE EXEN A A5EH
PE L A A3EHM
20194 1-128 1,407{8M

dentsu



SHIR @ FAERIAE

SRR A AAF S
SHEEIAE
EENSREIER
=270 METS - BINEET v hAT S 3 > BiHiliER
BESHARA TSR
EEES (CHRDBIRAEC K DFIER
BET SHERE
IERECH D IRESD

AR (385K)

*EZARRFEIEE . [EXFRARIER| 2228R IS0
AR SR - SRR . RSUFTEERED

20194
1-12H

76,120

A 157,014
A144,110

A26,718
+2,175
+9,094
+2,544

A 80,893

20184
1-12H

97,419

A7,103
A 41,590

A10,744

+52,127

A9,612
+2,716

90,316

(BHM)

AIFEREIRZE  BIEEEAALE(%)

A21,299 (21.9)

A 149,910
A102,519

A 15,973

A52,127
+2,175
+18,706
A172

A171,209 =

dentsu



EiaFry> 105188

A DRI

RDECLDIRERRE (&)
IBAMEXNE R OMEXNE

IEBEEEES
Z At

BN DSHARE
BEEARZHEIF v v S 1 DRILER
B EAZE (18)REE
EE¥EFCELDFrYvIa-TJ0O—- @

20194
1-12H

A 42,769

A 517
89,967
73,670
62,320

A 74,460

108,211
A 28,254
79,957

20184
1-12H

148,751

A 2,699
59,739
27

A 34,667
A 45,968

125,183
7,865
133,049

(BHM)
HIEEREIHAZE

A 191,521

+ 2,181
+ 30,228
+ 73,642
+ 96,988
A 28,492

A 16,971
A 36,120
A 53,092



EiaFry> 105188

EEEHCIBDFrrYvSa - JO— @

BEEEEDES - 5ol L DUNZ
FEUAB LOBIMEESEDEYS - FeallC LBDUNZ(A)
FDAth(B)

KREBEICLDFrvSa - JO— @

BSOS EE
HEORITICLBIIA
U —EBOREICLDZE
EZEHFDRE DTN DEE - FTECKBUZ(0)
B DEEIC LD
Bo4EDZINEE
Zofth
MISEE CRDFrvSa - JO— 6
BEEE o
RERIREREVOIEHEE 0+0+0+@

EE .
HISERINCKDUZ (A)+(B)+(0)
55, BUNEEIRSE

*BEINEREINT | FRHOEUS - FTACKBUNZ. BIU FXEHFHFDORE EOFERHIFHDEURIC L DT

20194
1-128
79,957

A 31,000
A 44,241
A 809

A 76,051
80,514

A 32,580
A 5,418
A 20,009
A 30,032
A 277

A 7,803

1,490
A 2,407

A 50,469
A 53,074

20184
1-128
133,049

A 31,322
A 29,129
A 931

A 61,382

19,577
79,739
A 1,431
A 9,917
A12

A 32,056
1,624
57,522

A 18,281
110,907

A 39,977
A 72,059

(BRHH)
BIEERIHAZE
A 53,092

321
A 15,112
122

A 14,668

60,937
A 79,739
A 31,149

4,499

A 19,996
2,024

A 1,901
A 65,325

19,771
A 113,315

A 10,491
+ 18,985

dentsu



SHABUAREE T B S

REVEE

IRBEE
DA

A
HPE (87

nEaE
JEREBEIE
&8f& (A5h)

HRUONEE CIRBT 3555
IR
aA (&)

BERUVER (G51)

F/USD
FM/GBP

20194
12AX

1,933,691
1,862,037
754,796
245,517
3,795,729

1,859,224
883,970
2,743,195

974,977
77,556
1,052,533

3,795,729

109.6H
143.5HM

20184
12AX

1,935,586
1,702,902
786,851
249,921
3,638,488

1,785,608
742,130
2,527,738

1,047,619
63,129
1,110,749

3,638,488

111.0M
140.5M

HIHARZ=

A 1,804
+ 159,135
A 32,055

A 4,404
+ 157,240

+ 73,616
+ 141,840
+ 215,456

A 72,642
+ 14,426
A 58,215

+ 157,240

(BHM)

HIHEAZREE

(%)

(0.1)
+9.3

(4.1)

(1.8)
+4.3

+4.1
+19.1
+8.5

(6.9)
+22.9
(5.2)

+4.3

(1.3)
+2.2

dentsu



BHFEEODRFERAT>1—I)L

2019 2AXR

ES|NE=ES
EHEHTFaE
REBHFEE

BNV EE
SRR FRE
REBHFEE

BiBEJ)L—TEfEEt

=1

BN ESE
T2 MER
BINEET Y AT 3>

2020%E

36,365
3,455
32,909

148,451
57,489
90,962

184,816

29,951
22,491
7,460

2021FE

32,720

32,720

1,253

1,253

33,973

109,094
16,524
92,570

2022%FF

41,026

41,026

21,514

21,514

62,540

46,518
21,886
24,632

2023FE LA

109,958

109,958

232,637

232,637

342,596

23,391
7,567
15,824

(BHM)

&t

i=[111)

220,070
3,455
216,615

403,857
57,489
346,367

623,927

208,958
68,470
140,488

dentsu



BEICDNT

(BAHA)
20194 20184
HUHAS 2=
128% 12A% AR
aBHFai 623,927 538,859 + 85,067
RERVREESEY 414,055 416,668 A 2,612
HEHNTFas 209,872 122,191 + 87,680
BHFaE (BhF) 589,141 472,460 + 116,680
e &kUIRERFEY (HiFF) 343,727 282,648 + 61,079
MENTasE (HdhE) 245,413 189,812 + 55,600
EBITDA(LTM) 160,280 171,406 A 11,126
#EF|FE&fE / EBITDA(LTM) 1.31 0.71
HEF FEEGIRIFY) / EBITDA(LTM) 1.53 1.11

* PR AANTEEE. BAEDIUHEDESEETY . U—XEHE (19F128%133,0638HMA)E. ESFENTHEHEEA.
ALY EREMUERRR N SiBE 124 BT
*LTM: Latest twelve months (BEIEM¥RAERNSEE124585)
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ERNEE EHXDHITE EEDIR

(IFRSR—X)

(H5HM)
HiI€E BiI€E HiIEE A€ A
Zloizg RALE 12(?119; EIALE Zf_gf RALE Zf_zf FIHALL 210_139}? FIHALE
(%) (%) (%) (%) (%)
ik 72,477 (6.3) 18,306 (10.3) 15,822 +5.5 14,986 (9.4) 23,361 (8.0)
M 18,834 (19.3) 5,214 (21.3) 4,467 (14.6) 4,198 (19.0) 4,954  (21.4)
STH 14,813 (6.1) 3,691 (9.4) 3,808 (5.4) 3,463 (2.0) 3,849 (6.8)
FLe 670,874 (4.0) 170,854 (5.4) 158,809 (2.6) 166,231 (4.5) 174,979 (3.3)
A2 —Fw b1 242,876 +26.6 66,208 +18.4 55,469  +31.8 53,479  +20.6 67,718  +36.7
OOHXZF« 7 50,111 (7.3) 12,333 (12.5) 10,776 (5.4) 12,974 (1.2) 14,025 (9.3)
OUT—F+4T 202,346 (3.5) 49,927 (6.5) 47,545 (5.6) 48,478 +4.0 56,394 (4.8)
R—=oF«4>0,/70F—>3> 286,422 +10.6 93,814 +29.4 67,054 +13.6 63,609 +13.6 61,944 (13.5)
7oV —EX(BAREE) *2 208,813 +0.6 50,468 +49.0 34,291 (37.2) 28,735 (1.6) 95,318 +6.0
Z At 147,966 +3.4 37,704 (2.5) 35,763 +4.6 36,713 +7.4 37,784 +4.8
RS 3 12,621 - 21,602 - 19,302 - 16,566 - A 44,850 -
RARAT A F[CEENBA T —FWY ~4 A 6,848 - A 1,904 - A 1,556 - A 1,343 - A 2,044 -
&t 1,921,309 +2.2 528,222 +6.8 451,554 +1.9 448,096 (0.2) 493,435 (0.0)

*1 A=y~ (IBESH) (SR, YAAT A PICEENDA >3y MNASTLE(19%1-12H : 6,848BAM)ZNMEL. EEFTEULEBETT.

*1 RS VOYAGE GROUPZER UTes 8 ZfR< & /> —Rw bORIFEEHLLE. 19F18-1288(3+9.4%. 19F108-12888(F+ 1.7%DEINCRADET,

*¥2 IFRSRN—X T3, HARBELFT LS EOYAZ2TCENHDET. ERTE AppendicesDEEHEAK (AAREE) EEBX. [FRSN—XEDEE(S
DEfEAEE] THEBLUTWEY,

*3 BT I —TADFE L, S BEDEBWNCKIDAEEEEHFT.

4 [A2F—Ry K] ERYAAT A P TEE LENEBETY.
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ERNFEE F>FI)LaEEER (IFRSX—X)

T2 )VARIESE LS

~

EU% 2 ol o A
5 )L sElEGE EHEFIER
ERNEE(CEDHDT ) LaREER L * 1

T
s

20194
1-12H

404,628

111,341

29.3%

1 FTHAEE Ay b TAEEN T T« 2O EXBLPITSRFT LADOZFERF - 5TE

(BHM)
A [EIHALE
(%)

+14.9

+26.4

+5.4

dentsu



BAEEASER DRI

HLE
75 LRIz
7 LRI
RS R U — AR B
SES
$975_HARIRS LR
LIS
T IR e
PO BRI

20194
1-128

1,526,241
215,568
14.1%
178,524
37,044
17.2%
54,303
80,482
58,294

(HAEE)

HIEERIHALE
(%)

(0.9)
(6.9)
(0.9)
(2.4)
(23.8)
(3.8)
(28.0)
(38.4)
(38.5)

10-12RH

398,793
53,282
13.4%
44,699

8,582
16.1%
9,516
8,508
5,249

A1
[FIHALE
(%)
+4.3
(4.7)
(1.3)
(8.2)
+19.1
+3.2
(36.3)
(24.8)
(42.0)

7-9R

344,512
50,398
14.6%
43,386

7,011
13.9%
8,111
35,446
25,503

BIEEEHALE
(%)

(5.0)
(12.7)
(1.3)
(3.2)
(45.8)
(8.5)
(47.7)
(52.0)
(50.6)

4-6”

344,145
46,455
13.5%
43,300

3,154
6.8%
5,529
5,492
4,017

HIEEEHALE
(%)

(0.1)
(1.0)
(0.1)
+3.4
(37.4)
(3.9)
(32.8)
(37.3)
(40.7)

1-38

438,789
65,432
14.9%
47,136
18,295
28.0%
31,146
31,034
23,524

(B7HM)

HIEEEHALE
(%)

(2.6)
(7.8)
(0.9)
(0.8)
(21.9)
(5.0)
(15.2)
(15.3)
(14.1)
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BEBEAREFXDRIFTE LEORNR (BEAREE)

FifE

STA

FLe

A2 =2y h*1

OOHXAF <7

OYI—5+47
N—F4>0/TOE->3>
d>F2VH—EBEX

Z At

RAAT A TICEEND AT =Y h*2

&t

20194
1-128

63,495
17,357
12,434
630,955
137,200
46,683
181,628
204,828
199,963
38,543
A 6,848
1,526,241

HIEERIFALE
(%)

(7.3)
(19.5)
(5.8)
(3.9)
+11.9
(9.4)
(4.1)
+11.8
(0.1)
(1.8)

(0.9)

10-128

16,336
4,729
3,120

161,119

37,400
11,656
44,174
62,946
48,650
10,565
A 1,904
398,793

HIEERIAALE
(%)

(9.8)
(22.6)
(8.1)
(5.5)
+8.0
(11.9)
(6.0)
+30.9
+46.9
+6.8

+4.3

7-98

13,485
4,177
3,162

150,028

30,809
10,368
43,222
49,534
31,813
9,467

A 1,556
344,512

HIEERIAALE
(%)

+2.8
(12.0)
(6.7)
(1.7)

+13.4
(4.6)
(6.4)

+15.0
(40.1)
(2.0)

(5.0)

4-68

13,189
3,842
2,949

156,225

30,922

11,846

43,670

48,100

26,099
8,641

A 1,343
344,145

HIEERIAALE
(%)

(10.9)
(20.3)
(0.9)
(4.7)
+10.2
(6.4)
+3.7
+19.1
(1.5)
(10.5)

(0.1)

*1 A2 —2y b (IB&EH) [CIMX. YAAST A PICEFENDA 2F—Ry MNAETE(1941-128 : 6,848EHM)ZMEL. Bt EUEETTY.

*¥2 [A2F—y b ERNARAT « VCEET LENZBETT,

1-3H4

20,483
4,608
3,202

163,581

38,068
12,812
50,561
44,246
93,400
9,869
A 2,044
438,789

(B/HM)
HIEERIAALE
(%)

(8.6)
(21.7)
(6.7)
(3.5)
+16.4
(13.2)
(6.6)
(14.4)
+6.9
(1.7)

(2.6)

*ERIIL-Tatt (BREAZED) ZEHTZERNBEOEBX DT LSICDNTIE. Appendices [EREE £HBXDFIFTTLREORIT (IFRSRN—X) | ZZBRIZE,
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BEEAREERTE LRI (HAREE)

5%k - BIE

St - RIR

BRRl - IEYF &R

{bHES - b LSU—
BT - ER

B

HE - EEY—EX
BEhE - BEm
B - L2y —

TR - /\TEEE

i - BERAR
ABE - (580
LK - ZR—Y R
TRILF— - /bt - B

Jryvc3az - 7otHvyU—

ZDAt

&t

20194
1-12H

202,244
151,404
143,252
130,330
102,800
100,463

96,166
82,331
77,526
76,974
69,191
61,212
43,845
40,598
33,313
114,585
1,526,241

HIEFRIFALE
(%)

10-128
(13.3) 54,861
+1.7 34,672
+1.1 33,978
(5.8) 34,563
+79.0 33,722
(5.6) 22,837
(3.8) 26,306
(4.6) 23,593
+6.4 18,009
(1.8) 21,809
(1.0) 20,876
+0.8 13,707
(6.3) 11,597
+12.5 10,924
+1.0 9,870
(11.7) 27,462
(0.9) 398,793

BISERIEALE
(%)
+0.8
(7.7)
+10.5
(8.2)
+102.1
(9.7)
(6.0)
+19.8
+11.0
+9.4
+1.6
+18.1
(5.4)
+10.3
+0.3
(14.3)
+4.3

7-98

44,652
33,140
31,481
29,030
25,658
21,760
23,232
18,802
19,278
17,855
16,391
13,573
11,111
8,637
6,946
22,956

344,512

meERmE o
(%)
(40.7) 41,596
+3.9 32,190
(2.8) 38,902
(12.9) 37,995
+118.7 24,085
(7.8) 26,332
+15.6 20,133
+2.1 14,857
+17.5 15,332
(0.5) 19,361
(4.6) 15,346
+6.0 11,334
+5.9 8,284
+14.4 7,014
(2.7) 7,259
(13.2) 24,118
(5.0) 344,145

BIEEREIAALE

(%) 1-3H8
+0.7 61,134
+3.9 51,402
(7.2) 38,888
(1.3) 28,741
+126.3 19,333
(5.7) 29,532
(1.5) 26,493
(12.3) 25,077
+3.6 24,905
(10.2) 17,948
(1.5) 16,576
(6.7) 22,597
(16.6) 12,852
+19.3 14,021
(5.3) 9,236
(14.6) 40,047
(0.1) 438,789

(BRM)
RIEERHEALE
(%)
(2.0)
+6.2
+6.1
(0.2)
+5.3
(0.3)
(15.6)
(19.9)
(2.2)
(5.3)
(0.0)
(6.6)
(8.9)
+10.0
+10.8
(7.0)
(2.6)

dentsu



AEREET —5

F/USD
F/EUR
M/ ET
F/GBP
F/AUD

T EFIRCHHDTEREDES

20194 1-12H

20194
1-12H

40.5

109.1M
122.1H
15.8H
139.3M
75.8M

B — b

usb

22.5

20184
1-12H

110.4H
130.4M
16.7H
147.5H
82.6H

EUR

9.7

HIERHALE (%)

(1.2)
(6.4)
(5.6)
(5.6)
(8.2)

GBP

6.1

HZRAL —
20194 20184
o .
12B% 12B% RIEARLE(%)
109.6M 111.0M (1.3)
122.5M 127.0M (3.5)
15.7M 16.2M (3.0)
143.5M 140.5M +2.2
76.5M 78.2M (2.1)
(%)
ET AUD ZAth &5t
3.5 1.8 15.9 100.0

dentsu



Dentsu Aegis Network Ad Spend B~<U —

(%)
2020% 1-128 20194 1-128
EL g el MiZAR R FA
=P 2.0 1.2
EMEA 2.7 1.7
E 6.0 6.1
Ry A 15 A 1.1
52K 5.1 5.0
ARA > A 13 A 10
Americas 4.4 3.4
KE 3.8 3.1
HhF5 5.5 5.4
JS52)L 8.9 4.0
APAC (HA&BRL) 5.0 2.7
==]E| 5.6 3.1
A—ZRNSUF 3.8 1.8
1R 10.9 9.4
20-/)0L 3.9 2.6

* B8 . “Dentsu Aegis Network - Ad Spend Forecasts January 2020”
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