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M ket . . . . b
Jai,ragfrmar 3 e Boutique M&A Financial Adviser of the Year MERRIL

(2% &EH#t)
e M&A Innovation of the Year

ONE

e Rainmaker of the Year

Fr/.\ N e Corporate Finance Team of the Year
NORTHWEST | RAINMAKER
* PE Equity Exit Deal of the Year
*  Private Company Deal of the Year N Mircgfwrmarket
Global & Regional
- M&A Report 2019
|
i A e Corporate Finance Team of the Year
2019 M&AS ¥4 (20195, fEHR—R) :

o HBAXEERHFTESM
o FAYBIER#KTES

i;ﬂ?r DEALMAKERS

e Corporate Finance Advisory Team

A~ AWARDS,2019 of the Year (North West) ® FAY/A—RM)T7/RA RS EEHTHEMNL
e Exit of the Year (Yorkshire) ®  FRM/NLTON ATV EHTEIL

“ GCA
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Non-GAAP FY2019
TEINAH1)— 26,086 22,737 195 22,932
THEIRIRI AR 604 786 786
FELEAR 26,690 23,524 23,000 102.3% 195 23,719
ANG+&E 17,852 15,580 26 15,607
B EEAE 1,316 1,346 1,346
D1t 3,667 3,187 195 3,382
EHASEY 22,835 20,114 221 20,335
HEEME 3,855  14.4% 3,410  14.5% 3,400 100.3% (26) 3,383
BUFI 4% 2,814  10.5% 2,340 9.9% 2,400 97.5% (26) 2,313
1HRE =Y F4E6) () 75.09 60.60 63.12 59.91
E:

(1) 2018 FEEFEH AL —b: ¥110.44/USD KT ¥147.48/GBP

(2) 2019 FEE AL —b: ¥109.06/USD KT ¥139.27/GBP

B)EINTILTA LEDREFRSBHICFHEITU T T HEENoN-GAAPTIZ BN EE AL TRINL TLET A, IFRSTIX FEITHE DA IEM1E
(FV)TEH ELTHEYET . BEXLEDIRANER 12 DLV TIENon-GAAP L, T LB IV BRAMAISBRALTHYET,

G C A (4) B£401%T Appendix : & FD B £ S B2E0
(5) $FI 25 — Bih FHRTERI O (HEHLERO
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2019 EERDINSV A —

BE2HNSVRAV—, BEEALERITHIE0%

2018/12 @ 2019/12 @
FERUVHEREY 15,829 14,645
EXBERVZTOMDEE 3,979 2,983
ZDfth 901 1,502
RBEE &t 20,709 19,130
EHETEEE 1,243 4,599
DNARVEREE 9,586 9,785
ZDith 2,313 3,162
FERBEE 5 13,143 17,546
BEAR 33,853 36,677
RILENFTRR 749 970
Z D1t 11,814 13,668
=i s=pa 12,563 14,638
BEEXR 14,159 14,764
FIIEFIRE 4,613 5,581
ZDith 2,515 1,692
BEXAR 21,289 22,038
a8R-EXAE 33,853 36,677
SE:
" GCA ) 2015 12 B 210 s AEL . ¥105 95/U% Ak vie3 a0/cEr
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. GLOBAL
O Acumatica | | ADVANTEST| | -apTiv- REAEAE
d 1
acquired by Sem\:;;z?:‘c:ZrSvslem acquired strategic partnership with flnan@
Level Test Business from to
EQT Asrronics lel gabocom powercloud Ami;‘_!: @
Advisor o Acumatica Advisor to Advantest Advisor to Aptiv Advisor to Generol Atlantic Advisar m-.s.h. Glabal
HITACH, D Kurita
sold

A& LeanTeq
Hitachi Industrial

ANAGASE
ired
Engineering EMEA S acquired by acquired
Energy Division E =
to «¥ > U.S. WATER prEpo .
future - 0 - 3]
SEINGIM Industries A)Prinova
Advisor to
Advisor to Hitachi FKurita Water Industries Advisor to LeanTeq Advisor to Nogase
Consortium led by . .
. RR-energy Sumitomo zipLogix *
p lq no sold a preferred equity stake N Sumitomo Corporation acquired by
in
" acquired
acquired ta el. J acquired
te
<
e CXENSE

Drives
private investors

minority stakes in 0 E’g’:lfo\x?hf
®
a consortium of (l) i @

Advisor to Piano Software

a portfolio company of

StaADerT Comronaron v VISTA
Advisor to Advisor to
Sumitomo Heavy Industries Sumitomo Corparation

Adviscr to RA-energy

Advisar to JpLogic, LLE
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2019 FEDEFEEH

SHRILEE T ANEEGTRMILI TR E

“APTIV:

acquired

le] gabocom

Advisor to Aptiv

o Aptivl, EEUT1D
REEEREIH/O0—
NILTH/ao—h%
gabocom® B URIZ kY
. Aptividr—J L EIE
R—k2A)ZADHEKR

RokulZ kB ENEIL &

e Bike24[dIJhH 1)
Jeav—AEM&Ht

* Riversideld.
BridgepointD7R—k >
+1) A &t Wiggle-CRC
MNETE T BBike24 (1%
&

General Atlanticl&. T

@ FREEESR

Fujinaga Pharm

sold to

Qol Holdings

Advisor to shareholders of
Fujinaga Pharm

Jronmy

o BERBEH

e HBEBIUNAATY
/AS—ED KR
(X, BPOH—ERT
ONAE—ELUNA
ZEEREEZFENTSQ0l
R—ILT 4T Z(TYO
:3034) 12L& Y B IR

o (FERRMEE (TY0: 8001

CROWDTWIST

acquired by

ORACLE’

Advisor to CrowdTwist

@ Kurita

s FELFBEEOAVILTA
VIR T TN S —
CrowdtwostMA 5% )L
GI—Tn—gaLizy,
BEDHRAY—IHIR
RYLRTIL—FTDOT
UE—UAVRELUA
ANXILT4TBT S L
H—ERBEEILK

e EHT % (TY0:6370)

thGXU YUR—UTSYRTH FILF—EH5—RlT )E, AREMEBELT [F. EHRFKOKLE
apaau DR b P IS DER /TOGRY A=Y A~ Y vazTard
GCAIQC2019 (:7__:/ i inwi DM [z ‘L\'C% 7 artial tender offer o —MDescente(D40% acquire “_O)U 2
acquired by )%%7;47t72—l: strategic partnership with ;‘3%)/7‘31213/3{‘49“—52& part ;;scdm: f DI EERE quired . USWaterE BT BT
3‘9“(2_9{4:0)%1&#_% powercloud|ZELR& #Y s AVEUHREERY <> U.S. WATER LT, 4/&7:/320)
ROI(U' A, B 5—I< powercloud AT B BZEATIBICHITEE The futureof v BERE, FO—/\L
BT558H%E R DI R B IR ALY EE
Advisor to Dataxu Advisor to General Atlantic Advisor to Itochu Corporation Kurita ':3:::‘:;3““”.&
JR rvmmsannay | o AUNIREE (TY0: warc @iy * Qualitestld, HRFZ K RR-energy e W)ITHI=TITHR ; s FREMMIEIL. K
A 9142) [ & B & FhEA 75 e DYTEIITTATA  |aapreferredequiystake| & BSTAE Technologies 0 HSEEWTJIEEQEQE Elinvertek DrivesZ 118
sold 90% stake in its ;%tx;%*ﬁ@ﬂa )7\7'7 I“\/1_:/>7 in 'is E%)TE’MITJ—‘/ ﬁ)FTE”ﬂ
wholly-owned subsidiary BERITADITE] QUALITEST BIURERIEY—E & HEAIRILE—0 1rei * GCADYARR—H —
SR IRANTS LR TALA VAR ° Z'K#F[:J:Us j-LIJ'l‘”ﬁ?g to xﬁ%%*i tae NOLOGIES ﬁﬁﬁﬁ@%ﬁ%%*i © e $1¢o)§§}}‘tmgmb\7‘
i M LAZITEAL. e (RASTITHORETE to (l) Invertek D_—/ﬁ}bj]/“/“}‘)%f
ae ._,_,w”.,\.__.._ ﬁ%mﬁﬂglﬁ]itﬁ/ \va Brldgepomt i‘/?.&,‘ﬁﬁﬁki%?ﬁ; a consortium of Drives cwn ESH13
..:‘.. Hﬂﬁ;ﬁfﬁ /;Gﬁﬂ:'[‘ﬁ’tlj] Co-advisor to *ﬁ: P Advisor to Sumitomo
Advisor to Kyushu Railway Marlin Equity Partners Advisor to RR-energy Heavy industries

GCA
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(B7M)

12,000 11,365

10,000

7,864 8,048

8,000
6,992

5,957 6,188 6,165
6,000

5,031 4,902

4,837
4,234 4,474

4,000

o 3663 3,470 3,561 3,388 3,433

2,000

Q1 @2 3 4| QA1 @2 Q3 4| QA Q2 Q3 Q4| Q1 Q2 Q@3 4| Qa1 Q@2 a3 a4
2015 2016 2017 2018 2019

7R/ — TEIRIRIOAVE

. GCA
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AV LR BHEHRSLIUNI—HHER (BEHA—X)

FY2018 FY2019

&t &t

FRINAH1)— 4,083 6,036 4,751 11,214 @ 26,086 @ 4,323 4,681 6,001 7,732 | 22,737
FayrT RS AU 151 152 151 151 604 151 156 164 315 786
4&t 4234 6,188 4,902 11,365 @ 26,690 @ 4,474 4,837 6,165 8,048 | 23,524
=31 28 40 31 46 145 34 34 42 55 165
a5t 289 291 295 299 299 297 306 307 325 325

3E) NUA—EUIMRAT R NAHF ) —F—LDT ATy aFILE 35



Non-GAAP

Fy2018 FY2019 @

AN4-E 17,852 15,580 (2,272) (12.7)% 26 15,607
BH-REENE 1,316 1,346 30 23% 1,346
TIFEH 667 665 (2) (0.3)% 665
RE-XEE 805 724 (81) (10.1)% 724
ISR EEE 449 422 (26) (5.9)% 422
ZDith 1,746 1,375 (370) (21.2)% 195 1,570
&Ft 22,835 20,114 (2,721) (11.9)% 221 20,335

. GCA

b= S
(1) 2018FEEF ) AZL—b : ¥110.44/USD S KU ¥147.48/GBP
(2) 2019 EF ) AL —b : ¥109.06/USD S KU ¥139.27/GBP

(3) BRI 7 IL T4 LD ER AR CRITUE T T HIEENON-GAAPTIZ BURBEEZE L L TR L TLVET AY, IFRSTIL R 4T B D 4N IE fflifiE

(FV)THELTBYET, HELELDBENEE 12D TIENon-GAAP L, FE LB LUV ERMAISBRALTHYET,
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