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Earnings Report for Fiscal Year ended January 2020 (July 9, 2019 — January 8, 2020)
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1. 2020 4F 1 A#IO@EHPREL (2019457 H 9 H~20204-1 H 8 H)
1. Management Status for Year ended January 2020 (July 9, 2019 — January 8, 2020)

(1) EPENGR (7 5 P I C)

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TR PE Bl - TG - ZOMOERE (AEERE) | Gat (WIERE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SHH TRk x| A TRk
Amount ratio Amount ratio Amount ratio
=AM % EpE! % EpE! %
JPY mil. % JPY mil. % JPY mil. %
2020 41 A H] 5, 462 (99.8) 12 (0.2) 5,474  (100.0)
FY ended Jan. 2020
20197 AHA 9, 663 (99.9) 6 0.1) 9,670 (100. 0)
FY ended Jul. 2019




(2) FRIE - iR TR
(2) Creation and Redemption
ATF AR T N3k BT A fiFF) 114K LHRHIRARATIE N4k
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (@) (@) (OLOZE)!
Fn Fn Fn Fn
‘000 units ‘000 units ‘000 units ‘000 units
2020 £ 1 A 5, 604 3, 304 5,951 2,957
FY ended Jan. 2020
201947 A 5, 352 3, 997 3, 746 5, 604
FY ended Jul. 2019
(3) FLHEfmER
(3) Net Asset Value
W | Ak e 17 0 LR
P YT | @ty | (@rEEsmAeRTEnL) <)
Net Asset Value per 1 unit
((®/No. of Issued Units at End of Fiscal Period)x1)
[EDslE| EPle! EPle! M
JPY mil. JPY mil. JPY mil. JPY
2020 4 1 A 5, 557 83 b, 474 1,851. 3
FY ended Jan. 2020
201947 A 9, 755 84 9, 670 1,725. 4
FY ended Jul. 2019
(4) mhide
(4) Dividend Payment
1 A% 7=0 k4
Dividend per 1 unit
M
JPY
2020 41 A 23
FY ended Jan. 2020
2019 42 7 HHA 13
FY ended Jul. 2019
() &l e H B Y 72 0 D840
*k Dividend per Trading Unit
2. SEIEOLTE
2. Change in Accounting Policies
O SFHEMESOWIEILEY AR i
etc. No

(D Changes accompanying revision to accounting standards,
@ OUSADIEH i3
(@ Changes other than those in D

AN




I ME##FEY% Financial Statements

(1) SfEExtiEsE Balance Sheet

FHA Ty s AT RAK225 (2 =) (16578) 2020 4F 1 HWIpkREE

(BA7: M) (Unit: JPY)

75 13 4
20194E 7 A 8 HEIMF
13" Fiscal Year
As of Jul. 8, 2019

7% 14 W
2020 4~ 1 A 8 HE(E
14" Fiscal Year
As of Jan. 8, 2020

BEREDER Assets
TREVEPE Current assets
488153 Money held in trust
a—)b « 11— Call loans
=0 Stocks
IRAEPG LTI E Derivative evaluation

account
HRILA4: Accounts receivable
FRUNHEL M 4 Accrued dividend receivable
Rii¥A4> Advance payments
TRENEPEA# Total current assets

EREAFE Total assets

AfEDER Liabilities
TEIAfE Current liabilities

YRAE P L2 ) 2 Derivative evaluation

account

A% 4> Advances received
RADIL A 534 Unpaid dividends
RILZFEE RN Trustee fee payable
REEFEE RN Investment trust

management fee payable
RILF B Accrued interest expenses
Z DOt ARFLE A Other accrued expenses
MENAE AT Total current liabilities
AfEAFE Total liabilities
MG FEDED Net assets
JEAEE Principal and other
JoA Principal
F4x4 Surplus

IR UIMRREE (A)
Surplus (deficit) at end of period

(DECUE(HASNL4)  Reserve for
distribution

TEARLEAET Total principal and other
WIEPESFF Total net assets

AEMEEASZ Total liabilities and net
assets

1,511, 101
10, 146, 175
9, 663, 444, 990

40, 284

65, 272, 352
14, 604, 100

17,144,015
5,462, 398, 390

68, 563, 040
9, 727, 300
110, 000

9, 755, 019, 002

5, 557, 942, 745

9, 755, 019, 002

5, 557, 942, 745

10, 432 309, 320
311, 500 N
72,859, 150 68, 015, 140
1, 745, 728 1, 848, 750
8,074, 275 8, 550, 768
18 23

1,831, 908 4, 483, 370
84,833, 011 83, 207, 371
84,833,011 83, 207, 371

5, 604, 550, 000

4, 065, 635, 991

3,976, 028

2,957, 180, 000

2,517, 555, 374

2, 526, 281

9,670, 185, 991

5,474,735, 374

9,670, 185, 991

5,474,735, 374

9, 755, 019, 002

5,557, 942, 745




EgHA Ty s A7y KAK2 25 (=) (1578) 2020 4F 1 A WIREREE
(2) EREROFISR4LFHFEE Statement of Income and Retained Earnings
(B2 ) (Unit: JPY)

%13 # %14 )
H 20194 1 H 9H H 20194 7H 9H
£ 20194 7 H 8H £ 20204 1 H 8H
13" Fiscal Year 14" Fiscal Year
From Jan. 9, 2019 From Jul.9, 2019
to Jul.8, 2019 to Jan. 8, 2020
E3EINEE Operating revenue
ZHHC Y4 Dividends income 86, 107, 996 79, 679, 690
ZHUHE Interest income 620 53
= e s B A .
HAMAE SR EHEE Profit and loss on 717, 596, 289 798, 296, 449
buying and selling of securities and other
N = A E > .
Jﬁﬁzﬁﬁuuﬂiélé§£“£§.Prof1t and loss on 1, 000, 576 5. 909, 224
dealing of derivatives
Z OINZE Other revenue 6, 545 5,116
IV ISEE Total operating revenue 804, 712, 026 883, 890, 532
I Operating expenses
FHF]E. Interest expenses 32, 645 30, 852
ZEEE RN Trustee fee 1, 745, 728 1, 848, 750
ZFEE I Investment trust management fee 8, 074, 275 8, 550, 768
ZF O Other expenses 1,832, 395 2, 689, 096
w2 A E Total operating expenses 11, 685, 043 13,119, 466
O . L
FORRIER SULHIAR (A) - Operating income 793, 026, 983 870, 771, 066
(loss)
’f‘ Ao I > ’f‘ Ao . .
TEH AL TR H R (A)  Ordinary income 793, 026, 983 870, 771, 066
(loss)
N7z ,(\ I > \// ,{\ =3 .
IHUREE X L SHIRK (A) - Net income 793, 026, 983 870, 771, 066
(loss)
—IARAIC A 5 Y BRI RS A AE O Sy Bl AR ST — B AR
FNTLE S YRR RSO 5B (A) B |
Distribution of net income (loss) from partial
redemptions
Ep IEZ P A4
MERREGIHERRE (L) Surplus 3,290, 017, 258 4, 065, 635, 991
(deficit) at beginning of period
1454 A SR L] i
FIR ML KB LB Increase in 2, 722, 659, 300 2, 654, 359, 400
surplus or decrease in deficit
LSRRI AR O TR AR I R B 4
/L%A Increase in surplus or decrease in - -
deficit from partial redemptions
LB NNE FEICAE 5 TS NIEEE R B 4
VY 5 7
//%T ¥ncrease 1n.sgrplus or de?reése in 2. 792, 659, 300 2. 654, 359, 400
deficit from additional subscriptions for
the period
R | B4 HEhN%E i
AP BT R B EHNEA Decrease in 9. 667, 208, 400 5. 005, 195, 943

surplus or increase in deficit
U — RIS © IR SR ST R AB B
JN%E Decrease in surplus or increase in 2,667, 208, 400 5, 005, 195, 943
deficit from partial redemptions
BHLEAE FEITFE 5 RSSO FE T R IE a1
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

47Bt4 Dividends 72, 859, 150 68, 015, 140

IR SOIMAR KA (A)  Surplus
(deficit) at end of period

4, 065, 635, 991 2,517, 555, 374




(3) Mgk

FHA Ty s AT RAK225 (2 =) (16578) 2020 4F 1 HWIpkREE

(EERREF T ENTAR 2 FHICEAT 5 115D

L A AGRES: O RFAf 1 K ORFAR 7 15

2. 7 U RT ¢ T D A R YE K OSEEA

J5ik

kBT A S & | LT 0 &35 9 I L CRIECRFAT LT ) £,
(1) GBS 5T 5 S T U A AR

o A S IS L8 S VO B AR, SR L L C A SIS 4 5
1T % RS H QRIS GMERIER OB A EASUIRA H IZBNTHY 5 5
LD B ORAAED TR LT Y £

(2) GBI B S T AR A ITES

UBARERIC OV T, FHIL LT, BATEREHR SRR OEFIEE S S
i CPAME) %, LERSRGIEE . SUTSORFT S (2L, FERuAms)
R L7V ) UM R DR 2 0V T & AT LI o
i LT £

(3) WA AT X 770 o T A AER

i 1 7 A e AT C & o T8 SUR AT LA REAAA I & 3R AE T & A0\
AR DAL, BRIRFERTERAL S LRI IS TR H i & b
> Tl & RIS L < IZZFEH L ko 5 A FIERATLF M 2 b > I
LRI T TR L TH D %7,

7 ) ST 4 TS|

MEREIC S EFAIE UTHRHMECRMEL TR Y £7,

(BRI B3 5 1EED)

13 %14 B
20194 7 H 8 HEBI(E 20204 1 H 8 REE

1. PE A%

5, 352, 750, 000 M 5, 604, 550, 000

0 P B R A T A

3, 997, 800, 000 M 3, 304, 000, 000

1) — AR ST AR

3, 746, 000, 000 4 5,951, 370, 000

2. [ZEHEORE

5, 604, 550 [ 2,957,180 H

3. HAREE

R0

T UNT o TIBNIAR D AL SR AMAESR & L
THRIZHLL T D EEITRD LB TH Y £,

215,934, 000 M 214, 548, 000 [

(2 M ORI @Rt L EFIC B9 2 15D

5513 1
M 20194F 1 A 9 H
20194 7H 8 H

SyBL DOFH R
ERRER e L
Sy Be R L4

INESyBLAlRERE (C-D)
US4y oA

QT m o O W=

(E-F)
(mEq
T Spldad (10 047eD)

Bl SFI R A EE (A+B)

PR (Bl Ve AR 42)

%14 #
B 20194 7H 9 H
F 20204 1A 8H
Sylil e D FFIER
86,082,516 M| A 4HIR 445N 25%A 79, 654, 007 1
2,405,060 | B Al EHRENL A 3,976, 028 [
88,487,576 M| C MEYHFIKFAAEH (A+B) 83, 630, 035 M
11,652,398 {| D #&% 13, 088, 614 [
76,835,178 M| E UNZx5rBLATHERE (C-D) 70, 541, 421 1
72,859,150 M| F N4y E4%E 68, 015, 140 [
3,976,028 | G HIKEE (SBELYEHTEN.S) 2,526,281 H
(E-F)

5,604,550 Al H H#k 2,957, 180 M
130 M| T Zfdafd (10 01%720) 230 [
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(&EhpE S B4 570
I &P ORI B3 5 IR

5513 514 H
H 20194 1 H 9 H H 20194 7H 9 H
% 20194 7H 8H % 20204 1 H 8 H
[ExFal P 2k A BUL 5 81 BTy NITGEREEREEE LT, A1
GER:, T U NT 0 7 HUG SR 0 Ak D
(2 EREERICED D EHOFEART
Gt IZHSEToTEBY £,
(AP T ONA K OM LR ICER |7 7 v ROSEMT 5 B G MaEsi,
YR [EERESHFEHAR D FHEIZET 5
FC) O TEMRES: ORI YE & OFEA 5
5 ICFLE OB MREARETH Y, 2T
BHHMTHRAL TR 9, £/, £h
T U T 0 TEEBNTIE, el A
TaBEl, ATy TREIERHY | (E
FE BT 2 B FEOBN RN IR EHICE
T HEDIATH ZENTEET, YA
MiFES N O U NT ¢ TEE N, HE
WS CTENEIMSEE Y X7 | iE)
YR EHY R ZERHD T,
(RN ICER D U A 7 B EARH G, B SN LR T H
DY R EHHMAERE L, 2ty
Ay EMEHOT=FY) 7 FFEDO—
ek & X > TR £,

[Fl 2

A

[Fl 2

I1 4P ot DI S5 12 B 9~ 2 F 1A

5 13 # %14 #
20194 7 H 8 HEE 20204 1 H 8 AHIE

EER IR BRIl OV O [SEE T IR BRI IR O Rl TR - L
TR, ZOEBITH D A,
Al D B 1 7 v (1) A iiFES: (1) A iliFES:
oC L H I ARES:
A X E RO AR D IS B S R A
T RIS O RFAM AL 1 K ONRFA /7 i) 12
FLl L TR £,

(7 VAT 1 THE (7 VAT 1 THE
(7Y RT ¢ TEGIFIZET DR 12 e
FLl L TR £,
(3) ERELISR >R i (3) ERELASN 0> 4ol
I CIRE S D Z L hh | REliILIgR
FEMAE LTI TV D72, Mk mps [l /e
i DA 2 IREARAT L L TR Y £F,
LR S ORI B3 2 SRIC O [l st ORI X, iR c 25 <
T O HA EADIED>, TS 23 R VBTG
R HE SN MBS B £ TR Y %
. HEMERO R E IRV T E DR [l e
AR ELZRA L TN DT, B
PRI Ko T, HaklAR DS 7
5T LbHY ET,

[FZE




(B MREZRIC B9 515D
138 (20194 7 H 8 HELE)

FHA Ty s AT RAK225 (2 =) (16578) 2020 4F 1 HWIpkREE

7¢ 8 H A lRES
(HAL : 1)
kA YR OBRIEICE TN MR
ik 409, 291, 744
&%t 409, 291, 744
%14 8 (20204 1 H 8 HHLIE)
72 8 H A lRES
(BAL : )
¥ LA F B OBIICE EN -l 2E%E
ik 256, 219, 624
GEil 256, 219, 624
(FUNT ¢ TIGIFIZET H1ER)
5 | DR %12 B4 % F1H
(BR=CBEE)
%513 #1 (20194F 7 A 8 AEBIE)
(BAL = )
<oy A RS iy Al AP A
25 1 4R
s PRl e s |
B 6, 428, 500 6, 459, 000 30, 500
GEil 6, 428, 500 6, 459, 000 30, 500
%514 #1 (2020 4F 1 A 8 AEBIE)
(BAL = )
<oy A RS iy Al AP A
25 1 4R
(EEZR G BRAFE S e S |
B 14,198, 000 13, 890, 000 308, 000)
GEil 14, 198, 000 13, 890, 000 /A\308, 000

() 1. Bl DR E S5 ik

KA EC IS | OBHlIZ W TIE, PATFTO L IZFHMEL TRB Y £,

JRRIE UCRMAEBIRIR BT Y 5 2 EEO H O X7 2 WG IFTOFE T 216 BB U RAME Y TR L TH Y %
o ZO& D REHlIAREER SN TWRWEEITIE, FFHEHRER B ICE bW RSP RBUEE, FRANCHET S

JFETHEL TR £,

2. BRBFERCEM IS | DS 1L, AN —ATRRL TR £,
3. BRVESEF T FEEHA Y EZ B A TR Y 8 A,
4. BB R OBl O G FHROGEIL, 4 ODRFEHTHY £
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(B f3E & D HR s N2 B9 % iERD)
FUFEHTH Y EE A,

(1 BY7=0EHR)

%13 1 %5 14 H
20194 7 H 8 HEIE 20204 1 A 8 HEI(E
1 0% 7= 0 G PEAE 1,725. 4 F[L 1472 0 flE pERA 1,851.3 1]
(10 O Y72 v HlE PESH) (17,254 M)|(10 O 4 7= v HE PERH) (18,513 [9)
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