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[ 77 FOEMRI
Fund Management

1. 2020 4F 1 H PR FARM (2019 4F 7 H 16 H~20204F 1 A 15 A)
Management Status for Half-Year ended January 2020 (July 16, 2019 — January 15, 2020)

(1) BEHENR (B 7 MR8
Assets (fractions of less than JPY mil. shall be rounded down)
B - 1HE - T OMOERE s

TERE G e At G PE)

(R R TR) a

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

SR R Rl R Rl HERk
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2020 4F 1 A # A 1,064 (99.9) 0 0.1) 1,065 (100.0)
HY ended Jan. 2020
2019 4E£ 7 A #] 1,956  (99.9) 2 0.1) 1,958 (100.0)

FY ended Jul. 2019
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(1629) 2020 4% 7 A ARREFE

(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE 08K s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2020 4 1 A # R 60 0 29 30,
HY ended Jan. 2020
(3) FE¥EqAE
Net Asset Value
10 A4 Y FLAELER
e i ST 3/ quaﬁ/ifﬁ-ﬁﬁfaﬁf(ﬁlj FHREIR)
A FEATIE 4K) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 10)
BAoH BAoH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2020 & 1 A 1, 067 2 1, 065 350, 187
HY ended Jan. 2020
2019 4E£ 7 A #] 1, 990 32 1, 958 325, 107
FY ended Jul. 2019

2. REHGHOLE

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEEHZ] Semi—annual Balance Sheet
(HA7 : ) (Unit : JPY)

55 12 55 13 Wirh M IR
(2019 4 7 H 15 BHITE) (2020 4 1 H 15 BHITE)
12th Fiscal Year 13th Semi-annual Period
As of July 15, 2019 As of January 15, 2020

£4E Amount &% Amount

EREDTR

Assets

)& PE

Current assets

a—)b - m—

Call loans 2,790, 922 3,079, 112

FRC

1, 956, 244, 700 1, 064, 269, 590
Stocks

ERION

Accounts receivable — other 31,237, 10 ]

ERINLE

Accrued dividends receivable 381, 50 330, 30

RENE PE AR

1, 990, 654, 222 1, 067, 679, 002
Total current assets

i it

1, 990, 654, 222 1, 067, 679, 002
Total assets

AIEDHS
Liabilities

VB A
Current liabilities

ARALILLS 53 Bl

29, 936, 795 1
Unpaid dividends ’ ’

ARALSZREAE

Trustee fee payable 352, 392 335, 465

AALZEREAE B

1, 902, 838 1, 811, 442
Investment trust management fee payable

ARALFILE.

Accrued interest expenses

22 1

Z DAL

Other accrued expenses 178,713 332, 138

E AR AF

Total current liabilities 32,370,762 2, 479, 048

AfEAF

Total liabilities 32,370, 762 2, 479, 044

L PE D

Net assets

TEALE

Principal and other

JoA

L. 1,674, 713, 705 845, 711, 654
Principal

T4
Surplus
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PR ARSI PRI EE (A)

Balance at end of period 283, 569, 753 219, 185, 507
(OB HEfisF N2 4 48, 990 48, 990

(Reserve for distribution) ' ,
JAREGE 1, 958, 283, 46 1, 065, 199, 956

Total principal and other ' ' ' , y y

GV R AN
?Ef§§§;1:+assets b 908, 285,46 Lo
AR PES T

Total liabilities and net assets

1, 990, 654, 222

1,067, 679, 002

(2) [PRELE R ORIR & FEE]

Semi—annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

% 12 Wi F R R 13 Wirr R R
H 20184 7 H 16 H H 20194 7 H 16 H
£ 20194 1 A 15 H £ 20204 1 A 15 H
12th Semi-annual Period 13th Semi—annual Period
From July 16, 2018 From July 16, 2019
to January 15, 2019 to January 15, 2020
£%E Amount &% Amount
=E JIE
Operating revenue
= s
jéﬁgﬁaéaﬂ% 15,971, 758 20, 490, 955
Dividend income
AAMRESR 70 E AT
Profit and loss on buying and selling of A48, 298, 931 53, 446, 544
securities and other
T O 3, 389 4,615
Other revenue
ap e A2
ES%QW15§[3D+_ A32,323, 784 73,942, 114
Total operating revenue
¥
Operating expenses
1] &L
LA 2, 455 1, 647
Interest expenses
=2
SEREH 272, 717 335, 465
Trustee fee
Zeat 1,472, 588 1, 811, 442
Investment trust management fee
T oML 174, 413 218,014
Other expenses
s A2
S 1,922, 173 2, 366, 568
Total operating expenses
O R
HORRIEE LHIHRR (A) 34, 245, 957] 71, 575, 546
Operating profit (loss)
RIS SR
EHASXTRRERE (A) A34, 245, 957 71, 575, 546
Ordinary profit (loss)
72 it
*Faﬁf@%JﬁX&iqﬂFaﬁfﬁtaﬁ% (A) A34, 245, 957 71, 575, 546
Profit (loss)
—EBAZHRIAE S H RS AR O 43 Bl L — A8
BT AE > RIS SO B (A) | |
Distribution of profit loss from partial
exchange
HERae O3HE REBEe (L) 173, 457, 606 283, 569, 755
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Surplus (deficit) at beginning of period

TR N3 R AR R D3

92, 649, 330
Increase in surplus or decrease in deficit

HRLEAME R © RIS SFEINEE U KRB
DER

Increase in surplus or decrease in deficit
from additional subscriptions for period

92, 649, 33

PR IR T R AR N AR

. . . .. 58, 205, 401
Decrease in surplus or increase in deficit

135, 656, 999

H RSB D RIR S FE T RIB S
pIIEE

Decrease in surplus or increase in deficit
from partial exchange

58, 205, 401 135, 656, 999

Sy
Dividends

PRRIR S SUTTHXES (A)

173, 655, 578
Balance at end of period ’ ’

219, 488, 302

(3) [hEERE]

(BB TR D FHICEET 5 1E5D)

1. I PE OFAMGSEE L OF-IE 7k ikl

R HI & U CREMECREME L TR 0 £,

REIi LA L2 8 72 > Tk, TR 0 & 2 A AlFES IS DWW Tt O R &S GHE R
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

=7 e Y 4

FHIE U CEESE S HICE W T, MEERY S UL TEEYeHZF EL Tk
D

BEEEFEZASFERIT OV TIE, FRIE LTI SELEE D HITB W T, YEZINEE
Bl&sEz s EL TR0 £9,

A lRE: 7 B A R AR

I R RHETH ELTEBY £,

SRR ORI X, TSl IS 2D < MEADIED, TGRS 23 72 W G113 A 2

B AR ORE EATE

. AT S O R4 (2 BE 9 2 SHIE O

JE A FIZRE SR E TN TR Y £9, YEMEOH EIZBWTIE—EDRMHES
HEEZRHAL TS, BARDAMRGEHICL o TehE, Y MEN R &
HHYET,
4. F 0 W7 ROFMEEMMIE, 20194F 7 H 16 HA25 20204E 1 H 15 HETE 2o
TBh ET,
(PR PRI 9 5 R
512 4 %13 W MFHE MR
20194 7 H 15 ABIE 2020 4 1 H 15 HEBITE
1. FEHBOKRBICET DZRMEORE 1. RFHEMEORBIZRIT 225 HEORIK
60, 235 [ 30,418 1
2. FHEWMOKRBIZBITS 1 AL Y720 OMEEDRHE 2. WHFHEMROKRBIZBIT S 1 BALYS 720 ORMEED
%
1 04720 Wig pERE 32,510.7 M 1 04720 Wi pegE 35,018.7 M
(10 B %47= v fliE pEAH) (325,107 [9) (10 172 Y JiE pEAH) (350, 187 1)
(FTREBR LRSS HEZICET 23R
FUMFEREIIH Y FHA,
(G=RpE S IC B9 5 EED)
£ FhpE S ORI 12 B3 5 IR
512 4 %13 W MFHE MR
20194 7 H 15 HEI{E 2020 4% 1 H 15 HBI{E
1. SERTERFREE B4R, Bl R OVERE 1. FPREERTHEG EAE, Rl R OZE4E

B R oo Gxihpg it 3R & LT~ TRl TR L
TS, FERIRFKE LA L Rl & OEMHITH Y £

oh R R e B R B o Bl 3R & LT TRl TRE
fliL TV 720, R IR G LA & Rl & 2%

_5_
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Ao HYFEHA,
2. Wi OB E )k 2. Bl OREHE
BE BE
(EEREFFHIAR D FHEICE T D) ([CFR#E LT (EEREFFHHAR D FHEICE I D) (i L T
B ET, B ET,
a—)b 1 — O SEENE R O EE RS a—)b - 1 — O SEENE R O EE RS
I HORBITEYIR CRE S Do), IREMAEITR I HORBITEHIR CRE S DT, IREMAEITR
&AL TS Z LD, YELIREMAALZ RIS LCR| METBILTWD Z ED, YKREBMALZIMEE LTk
UES U
(DO OEFD)
1 TAROBE)
5512 1 55 13 WP IR R
B 20184F 7 H 16 A B 20194F 7 H 16 A
% 20194 7 H 15 A % 20204 1 H 15 A
B TR 836, 369, 846 M| 1 e A%H 1,674, 713,705 M
A BN R E T AR 1, 525, 828, 640 |- B INE E JEAEH 0 M
) A T A 687, 484, 781 [1|H 1 — 5 22 A 829, 002, 051 M

2 TUNT 4 TG B
HYUFEHIH Y TE A,
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