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Shinichi Masuda, General Manager of Products Planning & Development Dept.

1. 2020 4F 1 H R ORI (2019 4F 7 H 16 H~20204F 1 A 15 A)
Management Status for Half-Year ended January 2020 (July 16, 2019 - January 15, 2020)

(1) BFENR (B T HRHEHEO)
Assets (fractions of less than JPY mil. shall be rounded down)
N ey W4 - THE - T OMOEFE - .
B 0 aEb (Mg
EHREEE (B e ) &8 (Mg rE)
Primary Invested Assets Cash/Depo§its/pth§F Assets Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2020 4 1 A HE 2,680 (99.7) 7 (0.3) 2,688 (100.0)
HY ended Jan. 2020
2019 4£ 7 A Hj 3,729  (99.8) 5 (0.2) 3,735 (100.0)

FY ended Jul. 2019
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE 08K s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2020 4 1 A # R 455 209 356 309
HY ended Jan. 2020
(3) FE¥EqAE
Net Asset Value
10 A4 Y FLAELER
e i ST 3/ qjﬁaﬁ/ifﬁ-ﬁﬁfaﬁf (RTFHEHIAR)
A FEATIE 4K) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 10)
BAoH BAoH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2020 & 1 A 2,694 5 2, 688 86, 93§
HY ended Jan. 2020
2019 4E£ 7 A #] 4, 000 264 3,735 81,971
FY ended Jul. 2019
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet
(HA7 : ) (Unit : JPY)

55 12 55 13 Wirh M IR
(2019 4 7 H 15 BHITE) (2020 4 1 H 15 BHITE)
12th Fiscal Year 13th Semi-annual Period
As of July 15, 2019 As of January 15, 2020

£4E Amount &% Amount

EREDTR

Assets

)& PE

Current assets

a—)b - m—

Call loans 7,923, 526 12,770, 775

FRC

3,729, 939, 760 2, 680, 842, 080)
Stocks

ERION

Accounts receivable — other 261, 947, 90 ]

ERINLE

Accrued dividends receivable 392, 00 444,60

RENE PE AR

4, 000, 203, 186 2, 694, 057, 455
Total current assets

i it

4, 000, 203, 186 2, 694, 057, 455
Total assets

AIEDHS
Liabilities

VB A
Current liabilities

ARALILLS 53 Bl

257, 950, 538 1
Unpaid dividends ’ ’

ARALSZREAE

Trustee fee payable 950, 431 767, 756

AALZEREAE B

5, 132, 297 4, 145, 855
Investment trust management fee payable

ARALFILE.

Accrued interest expenses

66 7

Z DAL

409, 587 719, 345
Other accrued expenses

E AR AF

Total current liabilities 264, 442, 919 5, 632, 963

AfEAF

Total liabilities 264, 442, 919 5, 632, 963

L PE D

Net assets

TEALE

Principal and other

JoA

L. 7, 066, 750, 958 4,795, 013, 416
Principal

T4
Surplus
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PR ARSI PRI EE (A)

Balance at end of period

A3, 330, 990, 691

A2, 106, 588, 924

(7 Bl B AR N 4)

(Reserve for distribution)

259, 222

259, 222

TCAERE
Total principal and other

3, 735, 760, 267

2, 688, 424, 492

HIEETE & 2

Total net assets

3, 735, 760, 267

2, 688, 424, 492

AEMEPERFT

Total liabilities and net assets

4, 000, 203, 184

2,694, 057, 459

(2) [PRELE R ORIR & FEE]

Semi—annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

% 12 Wi F R R 13 Wirr R R
H 20184 7 H 16 H H 20194 7 H 16 H
£ 20194 1 A 15 H £ 20204 1 A 15 H
12th Semi-annual Period 13th Semi—annual Period
From July 16, 2018 From July 16, 2019
to January 15, 2019 to January 15, 2020
£%E Amount &% Amount
=E JIE
Operating revenue
= s
jéﬁgﬁaéﬂﬂ% 235, 556, 725 77,698, 825
Dividend income
AAMRESR 70 E AT
Profit and loss on buying and selling of 827, 963, 207 22, 090, 587
securities and other
Z OIS 1, 567 96
Other revenue
ap e A2
ES%QWX%§[3D+_ /Ab92, 401, 915 99, 790, 372
Total operating revenue
¥
Operating expenses
1] &L
LA 32, 448 11, 985
Interest expenses
=2
SEREH 3, 123, 245 767, 756
Trustee fee
Zeat 16, 865, 464 4, 145, 855
Investment trust management fee
T O 1, 855, 744 597, 23]
Other expenses
s A2
Eﬁ%é%gﬁﬁ[jn+, 21, 876, 901 5, 522, 827
Total operating expenses
O R
HORRIEE LHIHRR (A) A614, 278, 816 94, 267, 545
Operating profit (loss)
RIS SR
EHASXTRRERE (A) A614, 278, 816 94, 267, 545
Ordinary profit (loss)
72 it
*F‘aﬁ*ﬁr@ﬂﬁl&iﬁaﬁf@@ﬁ% (A) A614, 278, 816 94, 267, 545
Profit (loss)
—EBAZHRIAE S H RS AR O 43 Bl L — A8
BT AE > RIS SO B (A) | |
Distribution of profit loss from partial
exchange
HERae O3HE REBEe (L) /A6, 589, 440, 681 A3, 330, 990, 691
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Surplus (deficit) at beginning of period

TR N3 R AR R D3

Increase in surplus or decrease in deficit

6, 323, 528, 964 2,622, 644, 062

R — A HRIZ A © R SEEINEE ST R BB
DER

Increase in surplus or decrease in deficit
from partial exchange

6, 323, 528, 964 2,622, 644, 062

PR IR T R AR N AR

Decrease in surplus or increase in deficit

4, 281, 005, 852 1,492, 509, 840

HFRLEIMEFEICLE S RIR S B U RIB S
pIIEE

Decrease in surplus or increase in deficit
from additional subscriptions for period

4, 281, 005, 852 1,492, 509, 84

Sy
Dividends

PRRIR S SUTTHXES (A)

Balance at end of period

A5, 161, 196, 383 A2, 106, 588, 924

(3) [hEERE]
(BB R FHTEHIAR 5 FIHIZB H1ER)

1. JE T PE O RFAMh AL 1E Je ONFFAT 7 45

2.8 - IR OFE EAAE

3. AR i O BFAR 5 (2 B9 5 ST DA
AR

4. ZDfth

(=

R HI & U CREMECREME L TR 0 £,

REIi LA L2 8 72 > Tk, TR 0 & 2 A AlFES IS DWW Tt O R &S GHE R
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

7 IUAC 4 4

AN E LTRSS BICB W T, MEEEY 4 I PREY&EEZH L L TR0 %
D

BEEE BN AT OV T, JFHIE LTINS EE S BICB W T, YaZiiit s
BladEz 3 L L TR0 £9,

A lRE: 7 B A R AR

I R RHETH ELTEBY £,

SRR ORI X, TSl IS 2D < MEADIED, TGRS 23 72 W G113 A 2
FICEE SN E ENTEY 9, BHMEOREIZE W TUE—EDRITES
HFEAFRHAL TV Te), BRDEMRSENEIZL 1256, YMENERDZ &
L ET,

W7 ROFMEEMMIE, 20194F 7 H 16 HA25 20204E 1 H 15 HETE 2o
TRV ET,

(PSR IR BE 5 1ERD)

%12 1)
2019 €8 7 J] 15 HBifE

5513 WP R R SIER
2020 €€ 1 J] 15 HBifE

1. FHEHIMOEK BT 5% EHEORRER 1. FRFHEHMOKRBICRBIT 2 Z8HEOREK
455,743 A 309, 236 [
2. REEFCUMEHERNIE 55 &£ 6 5 1 HE 10 5I0H |2, REEFEMPEH BN 55 520 6 25 1 THE 10 5I2H
T D ET D%
TEARDKIE 3, 330, 990, 691 [ JEARD KIE 2,106, 588, 924 I
3. FHEHIMORBICEBIT D 1 HAY7-0 OMEEORE 3. THEFEHMEOKRBIZEBT S 1 B Y70 OMEED

1 AY47= 0 fliE pERE 8,197.1 M 1 [3Y7= 0 HiiE PEAR 8,693.8 [
(10 A4 7= v i pERE) (81,971 ) (10 A4 7= v i pERE) (86, 938 1)

#

(P HRAR K O ARt R 2 B 2 TERT)
HUBEHIIH D A,

(e fh s it (2 B89 5 TERTD)

AR R i O A 5 (2 B 4 % I

55 12 1

55 13 P EH I R
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2019 4F 7 H 15 AHILE 2020 4F 1 H 15 A BILE

1. ‘SRR GE REA. R OVERE 1. WSt IRERE BAE, RRl & OE4E
EERTIRE EOSRRE MR E UTT X TRMECREE L | REEXEE EO&RRES TFEA & LT~ TRl CFE
TWBHTD, BEIEES PN & OZFILH D 8| ML WD, FRIEMEHRERGE FEE & Rl & 0 Z2%80%

Moo b EEA,
2. Wi OREHIE 2. Wi OREHIE
R R
(BERFIT#HIR L FHICHT H1ER) ISR LT (EERFIT#HIR L FHICHT 2R ISR LT
BYET, BYET,
)b - b= RO SEREHE N O EE 5 a—)b - m— O R DS

IS OF BIFEHH TRE SN D120, MREAEEXRE I HOR BIZEMR TRE SN D720, IRIEMIFEIL I
fliL TP LTS Z &, SLREMEZ MMl S LTk | MEmblLTnbd ZEh, SisREMEz MM L LTk

U U
(ZF D DERD)
1 JEAROKH)
i 12 # 55 13 Wl A
H 20184 7 A 16 H H 20194 7 H 16 H
£ 2019 7TA15H F 20204 1A 15 H
LUNERT N | 19, 231, 828, 198 [ & T A%H 7, 066, 750, 958 1
A BN ER E o AKH 15, 806, 196, 160 FI|HA H B N3 E o AKH 3, 252, 228, 440 [
0 o A T A 27, 971, 273, 400 M — ¥R AT ALE 5, 523, 965, 982 1]

2 T UNRT 4 THGIBR
HYUFEHIDH Y TE A,
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