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Fund Management

1. 2020 4F 1 H R ORI (2019 4F 7 H 16 H~20204F 1 A 15 A)
Management Status for Half-Year ended January 2020 (July 16, 2019 - January 15, 2020)

Trading unit:

1 unit

(1) BFENR (B T HRHEHEO)
Assets (fractions of less than JPY mil. shall be rounded down)
N ey W4 - THE - T OMOEFE - .
B 0 aEb (Mg
EHREEE (B e ) &8 (Mg rE)
Primary Invested Assets Cash/Depo§itS/pth§F Assets Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2020 4 1 A HE 612 (99.7) 1 (0.3) 614 (100.0)
HY ended Jan. 2020
2019 4£ 7 A Hj 984  (99.8) 1 (0.2) 986 (100.0)

FY ended Jul. 2019
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE 08K s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2020 4 1 A # R 34 0 14 19
HY ended Jan. 2020
(3) FE¥EqAE
Net Asset Value
10 A4 Y FLAELER
e i ST 3/ quaﬁ/ifﬁ-ﬁﬁfaﬁf(ﬁlj FHREIR)
A FEATIE 4K) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 10)
BAoH BAoH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2020 & 1 A 616 1 614 309, 851
HY ended Jan. 2020
2019 4E£ 7 A #] 1, 007] 20) 986 284, 431
FY ended Jul. 2019

2. REHGHOLE

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%12 #
(2019 4F 7 H 15 HEIAfE)
12th Fiscal Year
As of July 15, 2019

55 13 Wirh M IR
(2020 4 1 H 15 AE/E)
13th Semi-annual Period
As of January 15, 2020

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

2,777, 021

2,031, 314

=
Stocks

984, 814, 900

612, 982, 550

ERION

Accounts receivable — other

18,513, 179

ERINLE

Accrued dividends receivable

1, 100, 30

1, 326, 45

RENE PE AR

Total current assets

1,007, 205, 396

616, 340, 314

i it

Total assets

1,007, 205, 396

616, 340, 314

AIEDHS
Liabilities

VB A
Current liabilities

ARAAIZE 53 B4
Unpaid dividends

18, 422, 514

AL FEH R
Trustee fee payable

287, 747

227,924

AALZEREAE B

Investment trust management fee payable

1,553, 794

1, 230, 688

ARALFILE.

Accrued interest expenses

22

Z DAL

Other accrued expenses

138, 108

230, 462

mEhAE A
Total current liabilities

20, 402, 185

1,689, 075

AfEAFE
Total liabilities

20, 402, 185

1,689, 075

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

823, 288, 620

470, 732, 010

T4
Surplus

(1633) 2020 4= 7 A FRRIREEE
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1454 84
$ﬁ%%i2ﬁ¢ﬁk%i(&) 163, 514, 591 143, 919, 229
Balance at end of period
YA b ST A
(ﬂ@ﬂﬁffﬁﬁfﬁii) - 11, 763 11, 763
(Reserve for distribution)
At NS
7EZK$?E]? . 986, 803, 211 614, 651, 239
Total principal and other
G R e N2
MR EGR 986, 803, 211 614, 651, 239
Total net assets
CUEMETE LS
/‘kifEE%E§FJ?+, 1, 007, 205, 396 616, 340, 314
Total liabilities and net assets

(2) [PRELE R ORIR & FEE]

Semi—annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

% 12 Wi F R R 13 Wirr R R
H 20184 7 H 16 H H 20194 7 H 16 H
£ 20194 1 A 15 H £ 20204 1 A 15 H
12th Semi-annual Period 13th Semi—annual Period
From July 16, 2018 From July 16, 2019
to January 15, 2019 to January 15, 2020
£%E Amount &% Amount
=E JIE
Operating revenue
= s
SEAEH 13,992, 000 8, 624, 185
Dividend income
AAMRESR 70 E AT
Profit and loss on buying and selling of A123, 914, 903 76, 737,914
securities and other
T O 8, 917 5, 941
Other revenue
ap e A2
ES%QW15§[3D+_ /109, 913, 986 85, 368, 04
Total operating revenue
¥
Operating expenses
1] &L
LA 2, 760 1,103
Interest expenses
=2
SEREH 415, 580) 227, 924
Trustee fee
Zeat 2,244, 078 1, 230, 688
Investment trust management fee
T oML 244, 557 156, 947
Other expenses
s A2
Eﬁ%é%gﬁﬁ[ju+, 2,906, 975 1,616, 662
Total operating expenses
O R
HORRIEE LHIHRR (A) A112, 820, 961 83, 751, 378
Operating profit (loss)
RIS SR
RERR S ULRERRR (A) A112, 820, 961 83, 751, 378
Ordinary profit (loss)
72 it
E{JF'BEJ@%JEX&:LEPF‘E%@ES’% (A) A112, 820, 961 83, 751, 378
Profit (loss)
—EBAZHRIAE S H RS AR O 43 Bl L — A8
BT AE > RIS SO B (A) | |
Distribution of profit loss from partial
exchange
HERae O3HE REBEe (L) 349, 509, 182 163, 514, 591
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Surplus (deficit) at beginning of period

TR N3 R AR R D3

Increase in surplus or decrease in deficit

Rl a8 BT RS INER
Decrease in surplus or increase in deficit

52,037, 500 103, 346, 740

A D IR A BOUT AR A4
PAIEE

Decrease in surplus or increase in deficit

52,037, 50 103, 346, 74

(1633) 2020 4F- 7 A #1 FRREERE

from partial exchange

Sy
Dividends

PR e TR EE (D)

Balance at end of period

184, 650, 721 143, 919, 229

(3) [ERE*]

(R R ITRNIAR D FHIZEE D 1ERL)

1. JE T PE OO A 12 e ONRFAf 7 14

B AR OFF R HETE

. AT S ORI A (2 BE 9 2 IO
JEFEA

(/=

I EI & L CREMECREME L CB D £7,

RFI LA L2 &0 72 = Tk, TR 0 & 2 A AlFESR IS DWW Tt O R &S GHE R
ICEHEFRG D 72 AT, BT D H ORKEIEE) TEHMliL TR Y £,

=7 e Y 4

AN E L CHRESE D BICB W T, MEEEY S I PREY&EZH L L TR0 %
B

PR EFEZISERIC OV T, FHIE LTINS SRR D BICB O T, YaZINEE D)
Bl&sEz2E EL TR0 £9,

EER T o A = e = A

I R RETH ELTEBY £,

kR ORI X, TSl IS 22D < MEADIED, TGRS 23 72 W G134 2
FICHE SNIMBERE ENTEY 7, YEMHEOR EIZE W TE—EDRHRS
HEEZRAL T D7, RARDAREEFICL o GE. BEMENRRR L Z &

LhHET,
4. Z 0 W77 FOPRIFEIEIZ, 20194 74 16 H2>5 202045 1 A 15 HE T& 7o
TRV ET,
(RS R EICBI 3 2 7R
%12 %13 M MR EHIRR
2019 4F 7 H 15 AHILE 2020 4F 1 H 15 ABILE
1. FEHIMOKRAICRIT 2% EHEOREK 1. FRFEBBORBICET 22 BHEOREK
34,694 O 19,837 A
2. FHRHIMOKBIZBT S 1 ALY T2 0 ORIEFEOF 2. PRFEHEOKRBIZEIT S 1 ALY D OREED
#H
1 Y4720 HliE FERR 28,443.1 H 1 Y4720 HliE FERR 30,985.1 M
(10 14 7= v HlE FERH) (284,431 1) (10 H1Y47= v Wi ERR) (309, 851 )
(PR & ORI e R EICBE T 2 1350)
MY EHIIH Y FH A,
(GRlpE S B 5 ERD)
RS L ORI S 12 BY 2 I
%12 5513 W MR R
2019 4E 7 A 15 HEIE 2020 4E 1 A 15 HEIE
1. BfExtBRFREE RAE. Rl B U248 1. B R R, Rl R OV 4R

B R Lo SRR & LTI TR C
TWD72, Bl RE

#HA L
B LA L WA & D3R D 4

Aoe HYEEA,
2. Wl ORE Ik 2. Wl OFE Ik
B R

(EERF#HIR L FHICHT 51 ISRi#lL T

o R R e R B o Bl 3R & LT TR
filiL TV D728, PRI E S IRE

G
P48 2 W & 035

(EERF#HIR L FHICT 51 ISRi#lL T

_5_



NEXT FUNDS A& (TOPIX—17) E5#AE (1633) 2020 4= 7 A ¥ FRRER
NEXT FUNDS TOPIX-17 REAL ESTATE ETF (1633) Semi-annual Earnings Report for Fiscal Year ending July 2020

B ET, BYET,
a—/b - n— OSSR e ERETS a—/b - n— OSSR e EET
IO BITFEHIK CRE SN D T2, IREMARILR IO BITFEHK CHRE SN D T2, IREMARITR
fli&ERILTWD Z &b, YIBEHMAEZ RIS LTk | ML Tnbd 2 ehn, MRREMEELRiis LTk
DEJ, DEJ,
(Z Do)
1 JEAOKH)
512 5 13 B R R
M 20184 7 A 16 H M 20194 7 A 16 H
% 20194 7 H 15 B % 20204 1 H 15
1 e AKE 1,411, 626, 510 [ TEA%H 823, 288, 620 [1]
BN E e AR 0 M HPEINER & Je AR 0 M
5 1 — s A T A 588, 337, 890 [t — i AZ BT AKH 352, 556, 610 [1
2 T UART ¢ 7 HGI B
MYFHITIH Y EH A,
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