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Earnings Report for Fiscal Year ended January 2020 (January 21, 2019 — January 20, 2020)
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I 272 FDERKR
I Fund Management

1. 2020 4F 1 A #IO@EAPREL (2019451 A 21 FH~2020 451 A 20 H)
1. Management Status for Year ended January 2020 (January 21,2019 — January 20, 2020)

(1) EPENGR (7 5 P I C)

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TR PE Bl - TG - ZOMOERE (AEERE) | Gat (WIERE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SHH TRk x| A TRk
Amount ratio Amount ratio Amount ratio
=AM % EpE! % EpE! %
JPY mil. % JPY mil. % JPY mil. %
2020 41 A H] 11, 120 (99.9) 6 0.1) 11,126 (100.0)
FY ended Jan. 2020
201941 AHA 321 (99.9) 0 0.1) 321 (100. 0)
FY ended Jan. 2019



http://www.nikkoam.com/

(2) BRIE - fRRIFEE
(2) Creation and Redemption
ATE MR T3 M 5 R ML il 4 1 4 YA R T N 4
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
@) (@) (®) (D+2-B)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2020 4£ 1 HH#A 345 10, 520 1, 250 9,615
FY ended Jan. 2020
2019 4 1 H H] - 1, 065 720 345
FY ended Jan. 2019
(3) LM
(3) Net Asset Value
W | Ak e 10 11257 0 JEHEfIiAR
P YT | @iy | (@REEEmELETE 05 X 10)
Net Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)x10)
EpE! EpE! EVE! M
JPY mil. JPY mil. JPY mil. IPY
2020 4F 1 HH] 11,214 87 11, 126 11,572.3
FY ended Jan. 2020
2019 4F 1 HH] 323 1 321 9,328.4
FY ended Jan. 2019
(4) orhds:
(4) Dividend Payment
10 F47= 0 Syfd 4
Dividend per 10 units
M
JPY
2020 4F 1 HH] 85
FY ended Jan. 2020
201941 HH#A 49
FY ended Jan. 2019
() /Bl IE AL 72 ) DR
* Dividend per Trading Unit
2. EHIHOER
2. Change in Accounting Policies
O SFHEEEOUOEIZE I ER pi
(D Changes accompanying revision to accounting standards, etc. No
© QLS DZEHE e
@ Changes other than those in D No
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I ME##FEY% Financial Statements

(1) SfEExtiEsE Balance Sheet

(BA7: M) (Unit: JPY)

%1
2019 4E 1 H 20 HEALE
15* Fiscal Year
As of Jan. 20, 2019

%2 H
2020 4 1 H 20 HERE
2" Fiscal Year
As of Jan. 20, 2020

BEREDER Assets
TRENVE PE Current assets

Z—)L « @ — 2 Call loans

WEIFFCZARFES: Security investment
trust beneficiary securities

I E(S e I8AES: Parents trust

beneficiary securities
ARINA4 Accounts receivable
ENE EAFE Total current assets

BREAER Total assets

AEDE Liabilities

RENEE Current liabilities
AL AE /3B Unpaid dividends
RINZFEE I Trustee fee payable
RILEFEE W Investment trust

management fee payable
RELAF]BE. Accrued interest expenses
ZF DO ARFLEFH Other accrued expenses
MENAEAF Total current liabilities
AfEAFE Total liabilities
MG FEDFED Net assets
JeALE Principal and other
JEAR Principal
434 Surplus

WIRBI R SOIWRREE (A)
Surplus (deficit) at end of period

(U ERYE(RFENL4) Reserve for

distribution
AR A EF Total principal and other
UG PFEARE Total net assets

BEREPFES R Total liabilities and net
assets

2,145, 316 9, 562, 859
321,614, 181 11, 120, 185, 308
9, 997 9, 993

- 84, 900, 000

323, 769, 494 11, 214, 658, 160
323, 769, 494 11, 214, 658, 160
1, 690, 500 81, 727, 500
48, 950 1, 736, 552

49, 014 1,736, 677

7 1

151, 151 2,687,778
1,939, 622 87, 888, 508
1, 939, 622 87, 888, 508
345, 000, 000 9, 615, 000, 000
A23,170,128 1,511, 769, 652
33, 084 1, 029, 633

321, 829, 872 11, 126, 769, 652
321, 829, 872 11, 126, 769, 652
323, 769, 494 11, 214, 658, 160




LA Ty 7 AT 7 2 FRERRSL (S&P500) 2~ PV (2521) 2020 45 1 A HIREELE
(2) EREROFISR4LFHFEE Statement of Income and Retained Earnings
(B2 ) (Unit: JPY)

%1 %2 #
H 20184 7 H 31 H H 20194 1 H21H
£ 20194 1 H20H £ 20204 1 H 20 H
1% Fiscal Year 2" Fiscal Year
From Jul. 31, 2018 From Jan. 21, 2019
to Jan. 20, 2019 to Jan. 20, 2020
w=EEIVES Operating revenue
ZHEEI 244 Dividends income 1,972,941 88, 886, 508
ZHUFIE. Interest income _ 3
ST M A b AR R S .
HAMAE SR EHEE Profit and loss on A\34, 190, 282 1,311, 425, 991
buying and selling of securities and other
=V A EE Total operating revenue 32,217, 341 1, 400, 312, 502
AR M Operating expenses
FHF]E. Interest expenses 155 1, 406
EEE RN Trustee fee 48, 950 1, 736, 552
AR Investment trust management fee 49,014 1,736, 677
ZFOM#E H Other expenses 151, 238 2, 687, 827
AR HEFE Total operating expenses 249, 357 6, 162, 462
O o L
ifgﬁmi&%*ﬁ% (4) Operating income 32, 466, 698 1, 394, 150, 040
PR R i i
%igﬁmi@%@‘% (B Gy fncoms 32, 466, 698 1, 394, 150, 040
2 AR 2 2RI Net i
iiﬁﬂﬁmié%f@g% (A) Net income 32, 466, 698 1, 394, 150, 040
—UBARFINTAE O Y IR 38 S KE Oy o AR X I3 —E iR
FNTLE S Y HIMIR RSO 5B (A) _ |
Distribution of net income (loss) from partial
redemptions
WiERIae I e k#E4e (A)  Surplus B A23170. 198
(deficit) at beginning of period ’ ’
|42 &4 H BA%E 1 i
RSB XTI KBS EH Increase in 32, 406, 400 951, 607, 240

surplus or decrease in deficit
W — IR AE D RIS AR TR 8 A8
/L%A Increase in surplus or decrease in 32, 406, 400 -
deficit from partial redemptions

YHLEAMEFEITHE S FIR ST R B S

/L%A Increase in surplus or decrease in

= 251, 607, 240
deficit from additional subscriptions for
the period
|44/ %8 4> A
FAR BB L KBS NEE Decrease in 91, 419, 330 29, 090, 000

surplus or increase in deficit
L — AR © RIS ST R BB
JN%E Decrease in surplus or increase in = 29, 090, 000
deficit from partial redemptions
BHEAE FEITFE 5 RSSO FE T R IE a1

JN%E Decrease in surplus or increase in

deficit from additional subscriptions for 21, 419, 330 -
the period
434 Dividends 1, 690, 500 81,727, 500
1454 H 84
HIARIR GOUTIAR KRR (A) - Surplus A23,170, 128 1,511, 769, 652

(deficit) at end of period




LA T v 27 7 o RREREG (S&P500) &~ > PH Y (2521) 2020 4F 1 HHIREERE
(8) Eft#
(EERSF IR D2 FHICET 2 1ERD)

A FIES: D REAMR FEE R ONR A 5 1% PG E R AR AR
BB PRI D & Y B G AR O S VAR TR L T 0 97
BB R AR AR
BB P8R D & M BRSO AR O AL VE AR Rl L Tl v 9,
(xR I B9 5 15D
%1 %2 4
2019 4E 1 H 20 HITE 2020 4E 1 A 20 HIHTE
1. WA 100, 000, 000 H 345, 000, 000 [
] F BN % GE TEAKE 965, 000, 000 10, 520, 000, 000 [
] Hp— AR ST ARKE 720, 000, 000 [T 1, 250, 000, 000 [
2. |Zaskeork 345,000 0 9, 615, 000 1
3. poARORIE
I PERRDS TEAKRER A TR D581 5 D74 23,170, 128 M —M
(L OFIREFHEEICET 213D
551 552 #
H 20184 7 H 31 H H 20194 1 A 21 H
% 20194 1 A 20 H % 20204 1 A 20H
B4 O FH R R B4 DR RIE
A YR FIN A 1,972,786 M| A M4HEd Y HINLEEA 88, 885,105 H
B BT 7 ROE Y %EINLEEE OM| B #l7 7> RORLYENITEH 0 M
C Bl (e 4 OM| C JrEddEfmfE T4 33,084 [
D EYEIEFEAF (A+B+C) 1,972,786 M| D ElYFEFHAR (A+B+C) 88,918,189 H
E &% 249,202 | E &% 6, 161, 056 [0
F s oE v fEsE (D-E) 1,723,584 M| F IR ECAIRERE (D-E) 82, 757,133 M
G NGRS B4R 1,690,500 | G UNZREC4A4E 81, 727, 500 [
H R (S BliE(RfE N 4) 33,084 | H WHIMuEE (SrBlYEHAENL4) 1,029, 633 [
(F-G) (F-G)
I A% 345,000 A| I A% 9,615, 000 O
J ldagE (100 1%720) 490 | J syFddHE (100 0%7=9) 850 [
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LA T v 27 7 o RREREG (S&P500) &~ > PH Y (2521) 2020 4F 1 HHIREERE

%1
H 20184 7 A 31 H
X 20194 1 A 20H

55 2 #
H 20194 1 A 21 H
X 202045 1 A 20H

B A e 2 BGRLT

BTy NITGEREEREEE LT, A1
FES. 7 U ST 0 TGO SR sh o
1 2 EetICED 5 DER O EAT
BF ICESEToTRY £,

[Fl 2

B i D N K OV Y %A Bl
YR

2 |7 7 RSEM T 2 E A MR,

[EERSH TR FHEICHET 51
GO O THAMGES: O FEAMhH v K OFEA 7
) SRS OAMIERLETHY, £THE
HHATHRAL TR £4, £/, i
T U T ¢ THWBICIE, SEEEl, A
varviBl, AUy TEEIERHY | F
FE BT 2 B FEOBN RN IR EHICE
T HEDIATH ZENTEET, YA
MHRER: & OV U ST ¢ TEB NI, HE
IR U TENE NN ALE U R 7 |
WU 27 ERYAZERDHD £,

A

(BRI ER D U A 2 R

AR, B AR &N LT B
U A7 EEEP A RRE L, 2ttrie
27 BEHEBOE=F ) 7 FFHO—
ek E K-> TR £9,

[Fl 2

I1 4P ot DI S5 12 B 9~ 2 F 1A

%51
2019 €8 1 J] 20 HEifE

o5 2
2020 €€ 1 J] 20 HEifE

BB IR ET LA, R OV D228

g IR 2R BT HIR O RFfi TRE L L

T AGRES: O RHMAETE X ORI 5] 12
L L TRV £

@) F VAT ¢ T
ZUHFHITIH D EHA,

(3) LFELIS DA ihpe i
FEHIHTIRE SN D Z &b, Fefliidng
FEHIAR & Tl L T D72, ML AR
i O A 2 BREAEH L L TR Y £,

BT, 2O Y E A, S
T O L T I () A fiai % ) A i %

B R A LS

AR R AR S I B B -

@2)F VT ¢ THS
[FIAE
(3) _EFRLAS D &Rl S

[FZE

TOREHH

RS i D IREAT 5 (2 B9 2 FIHIZ O W

SRR ORI, Tl o<
AR, TGS 2 72 WG AT
PICHE SNMBERFEN TR £
97, YO R EICRBW I —EDH]
PRI RA LTV AT, B 56T
REMHIC LS5 A . YN 72
HZEHHY ET,




(CHMRESRIZBE 3 2 15D)
%18 (20194 1 H 20 HILLE)

LA T v 7 A7 7 o RKERR (S&P500) B~y b (2521) 2020 4 1 A ¥ EEE

7¢ 8 H A lRES
(HAL : 1)
kA YR OBRIEICE TN MR
R G AR RE AR AESR A19, 482, 957
AR e AR AL A N3
&t 19, 482, 960
%21 (2020 4% 1 A 20 HBE)
7¢ 8 H A lRES
(HAL : 1)
ik

YE R OB E AL AR

1, 266, 960, 681

A4

1, 266, 960, 677

(B f3E & D HR s 2B % ERD)
FUEHTIH Y FEA,

(1 84729 FH)

1M
2019 4 1 H 20 HEE
1 0 X7= 0 #iE pEdA

o5 2
2020 4 1 H 20 HEE

(100 [ Y472 v i PEXE)

932. 84 F|l 1 X47= v #li'& pEAA

1,157.23 [
(93, 284 F)|(100 A4 7= v i FEXE)

(115,723 M)
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