KRSt Twv/(5 X
http://www.zappallas.com/

TSE 1st Section:3770

& zappallas

©2020 Zappallas,Inc.


http://www.zappallas.com/

[ REHE

& zappallas



01 EHEP/LY<)—(FTHEFEHILL)

202044 B #A2Q 202044 B #A3Q
(B -\ FAMA) (8-10R8) 11-18) 188 355
&% 5 bt &% Tt
Sl 881 100.0% 1,053 100.0% 19.5%
55 b # R 5 569 64.6% 663 63.0% 16.5%
REERV—REEE 569 64.6% 621 59.0% 9.1%
EEFE 0 - 42 4.0% -
BEF 7 - 48 4.6% 585.7%
P 2 H Al F 2% -6 - -168 - -

Points

ZDMEZE L BAFELFIUFEE%Z B> THBZ
o BEMRIFUFEHN—-—IXTEFIRHRE
- WEAMIAIETMBEE Y 7 b TEERIEICK

o ENAINIY—ERZFZETIZ. BNLAEOYyI—XDOF EAYEINEELYSFES

V. FRlEREEE

& zappallas

3

©2020 Zappallas, Inc.



02 EfEFE EFEOMEHR

(&/M) mE/MIILH—EX miBss [ Zoft
1,112 1,073 1053
995
201
131 111 140

108
500
0

18/10 19/01 19/04 19/07 19/10 20/01

() 1T XYMERBINRELTCHEY FTH. FEIBHMOIOLES 7 7ICEABRELZEHTHY FHA,

[ .
n zappa as ©2020 Zappallas, Inc.



03 EfF5E LIRMDEFERAHER

(8AH)
/700 mm HRHE mm BIE 0 OV U+ 78 R A
] EOMIRE ] fhENEIRS —— L LEff=
600 ~ 400/0
36.3% 37.0%
\ 35.4% )
500 34;2A/.Ni
- 30%
400
65 54 75
300 R i s 62 B
R g RERRRRRRS e L 20%
200
100
- 10%
0
-100 L 0%

19/01 19/04 19/07 19/10 20/01

Il 5
a zappa as ©2020 Zappallas, Inc.




04 EFREEZOMFHHERS

CoOATE mmLSERE mmElUTFEER COONABRIERE ZOMEE —-REEX

(BEH)
1,200 - 80.0%
70.4%
67.8%
66.3% 64.6% - 70.0%
1,000 -~— ——
58.9%
- 60.0%
800
- 50.0%
600 196 194 - 40.0%
175 176
177 - 30.0%
400
- 20.0%
200
- 10.0%
0 0.0%

RILEEEEICIE [HWT7 2 X ] FEE. AGARUTVHEIEFEZ EA TLWE T,

Il 6
a zappa as ©2020 Zappallas, Inc.




05 EfREXFOMFHAHER

(E5M)
50 - ©10.0%
CEEMNR - EEHEK
40 . 8.0%
30 43 . 6.0%
20 . 4.0%
/’4.1%
10 - . 2.0%
-0.5%
0 | 0.0%
10 - N J\ 2.0%
-4.0%
4.2%
20 N v -4.0%
30 A 41 4 35 . -6.0%
40 . -8.0%
50 . -10.0%
19/01 19/04 19/07 19/10 20/01

Il 7
a zappa as ©2020 Zappallas, Inc.



06 EFHER|HOEF KR

(AN)
150 -
BENSAIH—ER s oFofh oOEFE
100 -
148
142 135
127 125
50 -
20/1 AR
O T T T T 1

19/01 19/04 19/07 19/10 20/01

(¥1) : PRREEHIITHE - ZIHEDAERRLTHY ., EHERBEATEY FtA, £/ KEELBLTWVWET,

Il 8
n zappa as ©2020 Zappallas, Inc.




I.E/\NM)LY—E XDIKR

v

& zappallas



07 ENAILY—EREE UKD

[-cocoloni-At&H WEE | A ERAICHERE L.
BP9 EA S bE TR IR AR

(BAA)

= F= = = = 3R = = =
cofEls mmEEXAE w-STEERFIRE [3QR it LEAER]
1,600 - 1.0%
0, 0, L (o)
1400 . T37% 74.0% 71.6% 71.8% 20.7% 71.6% 80.0% 8.4%
) L .
1,000 - - 60.0%
741
800 - 724 687 674 637 708 - 50.0%
600 - - 40.0%
400 7 30.0%
B . (o]
200 - 49 89 73 91 119 132
0 —— I i | | - 20.0% B SOBEEISF Y
200 - - 10.0% oD Ty
400 - - 0.0% 0Tt
18/10 19/01 19/04 19/07 19/10 20/01

zappallas 10

©2020 Zappallas, Inc.




08 E/NAILY—EREE  FIUPE AL

=t 637 100.0% 708 100.0%
H 54 8.5% 47 6.6%
B Of4%YTF4 62 9.7% 66 9.3%
& |5 sxz 26 4.1% 26 3.7%
Z D 42 6.6% 60 8.5%
A 70 11.0% 67 9.5%
i;g hESEE 104 16.3% 117 16.5%
& [EIRRTF SN 84 13.2% 123 17.4%
70t 70 11.0% 66 9.3%
) 25 119 18.7% 132 18.6%

XERICOLWTHERBERFTOBETHRL TEY £7,

Il 11
a zappa as ©2020 Zappallas, Inc.




g za ppa I Ias ©2020 Zappallas, Inc.



09 E#EB/SH <) —

<BFEDER>
2019%4RM | 20208458 | <8ff - MEEDEL>
RO 300 SRR 20197488 | 20204435 N
(@-0) o SR
(41 : E5M) (2019¢F4A%) | (2020518%) RO 3Q@ (@-)
HENUIES 5,207 4,760 -447 (¥4 : BAM) (2019F4AK) | (202051AXK)
SoltsE 410 507 96 =13
Iy = 37 41 4 iiﬂi 115 116 0
<Al 100 129 28 - = 143 129 13
R EESE 5756 5438 317 *?Aﬁkﬁﬂﬁ 61 9 -51
T AVEEAELH 85 82 3 P 170 B -
UIRDTY 118 73 -45 B AAE 490 340 -150
DA 308 456 147 EEREEFH 38 33 -4
Zoft 79 7 71 aEas 529 374 -154
BREEEEST 507 537 30 KREEARGST 6,413 6,153 -259
RBImAES 533 429 -104 ZOMEIER S R RS 146 156 10
Zof 206 196 10
i&“é%@@@éﬁéé?r 740 625 -115 MEESS 6,561 6,310 -250
EEAESET 1,333 1,246 -87 BE - iEEas 7,090 6,684 -405
SEast 7,090 6,684 -405
Points

- BEEPHAET T I - XO%AIEEIC L Y RESARES
AT - ROKRATEIC L Y DN A HIEN
BREEMIELY 7 b T OREBNEE £

& zappallas

13

©2020 Zappallas, Inc.




e

10 BNEE: M

SRR HERS

(F3)

1,400

] 1,161
1,200 1,114 1,114

976 964
1,000 - 914

800 -

600 -

425 417
372

400 -
267

193 206

200 -

18/10 19/01 19/04 19/07 19/10 20/01

(1) EAFEEDOF LS - BEMNRICOTEL T, BARMGRENOEFRZREZOMEZBLNTEY £7,
(x2) : FEREEANIE. ONABREIORETT, (ODNAENE 418K$/Q. 16/04L1F%13185K$/Q)

& zappallas 14

©2020 Zappallas, Inc.




11 SHEE

R
- A

=R

XL
- REEEW
- N1

AT v /T X
ERAEXARIRITETELS S v R4y - &7 — 23
2000F3 A

144%7,634 51 (202018 KR S)

EHE1254 (20201 AREFS)

TG EE(IE) =18
GG IR B

GG IR BA

A A NENGiGEER FERE—

o EmER (BEEEERE) R —Z=
HARGER (EEEEE) HE B8R FED
o EER (BEEEERE) A B (AREFTL)

15

& zappallas

©2020 Zappallas, Inc.



12 #kE4#ERR(20195 108 KITRE)

o FITHEMEKXEL:13,651,0008k,  #kT %k 42724

B XHEDIKR WATEEN ST (ME%KAEE)
FrEMAE | HFHkieE
(¥%) (%)
Jiig =i 2,912,000 21.33
KBS REE 1,673,700 12.26
BBH FOR FIDELITY PURITAN TR: FIDELITY SR
INTRINSIC OPPORTUNITIES FUND 1,000,000 7.32
BRSOV LITV T IL—T 668,200 4.89
HATRA—FSRAMERBITHRAS (EFEND) 428,300 3.13
BARNSRAT1-H—EXEFRBRTHRASH UEFED) 262,700 1.92
G BHIE =T S o 211,000 1.54
BANSR T4 H—ERERRITHA S (EFEOD) 208,500 1.52 0 SRR (] SRS REE
I FE 190,200 1.39 ZMEEA m SNEEAE
¥ &4 SBIEES: 160,400 117

mEA - Zofth O Bek®k

& zappallas 16

©2020 Zappallas, Inc.



IRBEWVWSDOE %

BIEJ)L—T IRIEH
MAIL : ir@zappallas.com

& zappallas 17

©2020 Zappallas, Inc.



