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I 77> ROERRM
Fund Management

1. 2020 4F 2 H R o FRM (2019 4F 8 H 11 H~20204F 2 A 10 A)
Management Status for Half-Year ended February 2020 (August 11, 2019 - February 10, 2020)

(1) BFENR (B T HRHEHEO)
Assets (fractions of less than JPY mil. shall be rounded down)
N ey W4 - THE - T OMOEFE - .
a3y AE iy
TR P R &8 (Mg rE)

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2020 4F 2 A H A 9,381 (97.3) 258 2.7 9,640 (100.0)

HY ended Feb. 2020

2019 4 8 A 5,239 (97.1) 155 (2.9)
FY ended Aug. 2019

5,395 (100.0)




NEXT FUNDS #U-Pg— AT ESOR TR MRAMEE R L35 H#(E (1546) 2020 4F 8 AH IR GEELR
NEXT FUNDS Dow Jones Industrial Average Exchange Traded Fund (1546) Semi—annual Earnings Report for Fiscal Year ending August 2020

(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE 08K s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2020 4F 2 A H A 200 250 140, 310
HY ended Feb. 2020
(3) FE¥EqAE
Net Asset Value
1 14 Y FLAEmEE
e i ST 3/ EP?;;;?E@E?EX(T;J FHREIR)
Total Assets| Liabilities | Net Assets Net Asset Value per 1 unit
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 1)
BAoH BAoH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2020 & 2 A i 9, 664 24 9, 640 31, 097
HY ended Feb. 2020
2019 4E 8 A #j 5,628 233 5, 395 26, 975
FY ended Aug. 2019
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc.

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%9
(2019 4F 8 H 10 HEIAfE)
9th Fiscal Year
As of August 10, 2019

5510 Wi M E IR
(2020 4F 2 H 10 HEIfE)
10th Semi-annual Period
As of February 10, 2020

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

50, 648, 603

78, 669, 036

a—)b e m—
Call loans

39, 451, 102

42,414, 026

PRt 5,239, 717, 307 9, 381, 378, 242
Stocks
N == =
ﬂﬁi?&ﬁupﬂﬂﬂ@jm . 29, 494 2, 369, 969
Derivative evaluation account
'S
RN , 203, 680, 405 -
Accounts receivable — other
AU B 4
Accrued dividends receivable 9, 089, 316 9, 797, 799
ST A
%5)\%§"E”¢ﬁ@ji ) 85, 783, 111 150, 113, 388
Customers’ margin
SREHR TR A
oRBYEL P E 5, 628, 399, 338 9, 664, 742, 460
Total current assets
Uk E AN
HEEETRF 5,628, 399, 338 9, 664, 742, 460
Total assets
i=U{OF
Liabilities
ENAE
Current liabilities
N [=E=31A =
0ﬁﬁ?ﬁﬁu?n¥ﬁmgiﬁE . 1,222,941 i
Derivative evaluation account
ARAAIZE 53 B4
Unpaid dividends 203, 000, 00
=z ]
ARFSEREH N 2, 308, 097 2, 339, 782
Trustee fee payable
AT REH N 18, 464, 735 18, 718, 219
Investment trust management fee payable
l AE\
HRALF] _ 80 15
Accrued interest expenses
T OMAALT 8, 367, 350 3,495, 184
Other accrued expenses
S CRYNES
mEAESE o 233, 363, 203 24, 553, 202
Total current liabilities
2 i N2
Qe 233, 363, 203 24, 553, 202

Total liabilities

(1546) 2020 4£ 8 A FREIRREE
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(1546) 2020 4F- 8 A FRRIREEE

LS E DER

Net assets

TEAGE
Principal and other

JoA

Principal

1,773, 600, 00

2,749, 080, 00

T4
Surplus

PRHRER S SUTT R XES (A)

Balance at end of period

3,621, 436, 135

6, 891, 109, 254

(3 B VB FE N 48)
(Reserve for distribution)

51, 133

51, 133

AR At

Total principal and other

5, 395, 036, 135

9, 640, 189, 25§

W PEA R
Total net assets

5, 395, 036, 135

9, 640, 189, 25§

AL A 7

Total liabilities and net assets

5, 628, 399, 338

9, 664, 742, 460

(2) [PRHERSE ORISR 45 E]  Semi-annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)
%59 WP R R 510 HiHP TR
H 20184 8 H 11 H H 20194 8H 11 H
& 20194 2 H 10 H 20204 2H 10 H

9th Semi-annual Period

From August

to February 10, 2019

11, 2018

10th Semi-annual Period

From August
to February

11, 2019
10, 2020

4%H Amount

4%H Amount

R

Operating revenue

S UL Y 4

Dividend income

153, 260, 884

85, 683, 804

S HALE,

Interest income

1, 357, 105

594, 071

HAMRESR7E E E A%
Profit and loss on buying and selling of
securities and other

A119, 410, 548

861, 364, 033

JRAERS an 15 | SR AR

Profit and loss on dealing of derivatives

20, 870, 259

80, 976, 600

R AR

Foreign exchange gains or losses

A\ 186, 227, 134

293, 901, 666

T DI LE

Other revenue

14, 437, 814

10, 157, 263

I 6 7

Total operating revenue

A115,711, 618

1,332,677, 437

HEEM

Operating expenses

SRR,

Interest expenses

35, 241

38, 375

SEREAE

Trustee fee

4, 180, 624

2, 339, 7182

ZREAE W

Investment trust management fee

33, 444, 921

18, 718, 219

O hE A

6, 741, 992

4,187, 938
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Other expenses

HEEMAE

R 44,402, 778 25,284, 314
Total operating expenses

HEMEUTEFEEREK (L)

. . A 160, 114, 396 1, 307, 393, 123
Operating profit (loss)

R SUTREFHK (A)

160, 114, 396 1, 307, 393, 123
Ordinary profit (loss) £160, 114, PEm T

FREAERAR ST IR (A)

Profit (loss) A160, 114, 396 1,307, 393, 123

—ERARANTAL D R RTMR 28 KR 0O 43 Bl AR U S — S5 17
RINTLE S PR ESEHO S B (A)
Distribution of profit loss from partial
redemptions

e R eI E KB (D)

9, 837,577, 3345 3,621, 436, 135
Surplus (deficit) at beginning of period SR P

T IR S 3 R AR i D4R

. . .. 2,416, 040, 000 4,642, 840, 000
Increase in surplus or decrease in deficit

HRLEAME R © RIS SFEINEE U R BEIH
DHE

Increase in surplus or decrease in deficit
from additional subscriptions for period

2,416, 040, 00 4, 642, 840, 00

TR AR RS 3 R AR e IR

. . . .. 614, 100, 000 2, 680, 560, 000
Decrease in surplus or increase in deficit

R — SRR A © TR R ST R AR
piIE:E

Decrease in surplus or increase in deficit
from partial redemptions

614, 100, 00 2, 680, 560, 00

Syl
Dividends

PR ESUTTR R EE (D)

Balance at end of period 11, 479, 402, 939 6, 891, 109, 25§

(3) [ERE*]
(R 2T HHNIAR D FIEIC ¥ H1ER)

1. T PE O RTAMG A 1E S ONFFAf 74 [RRsC

JF R & U TRl CRAE L TR0 £,

BFA R A L & 72 > TR, 1Bl 0 & 2 A i RES I DWW TR E DAY GEHAE A
RS D IRNERITIE, EEO B OREARS) Tl L Tk v 7,

Rzl

FHEEIZHEY O 2EEO B OFT D BEIFTORR S 2 R SUT R AR S TR
LTEY ET,

R T AV

FHE RIZ R W TTFRIA OS2I B OB SRS OMECRME L Tk ) £,

2 SMEREEPE - ABOAFEE~OWIEFEMEICR T DAMEREPE - AOMIMEIL, JFAIL LT, bREICET 2515

L IR B O X EF EETE MG OMEIC L > CEHE L TH Y £7,
3.EM - AR OFE AT S HUBL 2 &
SRR E L CELS%E D BB W T, MECE Y &I THE Y &AL L TR £
.a—

BB EREZARAERIC OV TR, JFAIE LTI AR R B R IR W T, HiZIER )
Flezit L L TR £,

A iRE SR 78 B SR AR

FE HIEMETE L L TR Y £,

URAE RS 1| SR AR

FOE HIEHETE L L TR Y £,

e R AR

FOE HIEAETEF L L TR Y £

_5_
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4. AP S O B9 5 FIEH OSSR REH ORHEICIE, R RS ABBHDIZA, TSI 22 WA IS B

B HUCHE SNMBFENE ENATE Y 9, AZMHAOREICB W TUI—E DRI

HELZRHAL TN DT, RRDAHREFHFIC L T25E, YHMMERRRD L

b ET,

Fio, TIANT A TWENCET RO EIL. HSETHLT VAT 0 TSNS

54 B REREE T ITEE LOMELARTH Y, UHSHEHAERRT VAT 4 TH
FIOWHY A7 DOREEEZFRTHOTIESH Y WA,

5. F 0 W77 ROPEFEMIZ, 20194E 8 A 11 H225 202048 2 A 10 HE TL Ao
Tk ET,
(PR PRI 5 R
%9 4 %10 M MFHE MR
2019 4% 8 H 10 A B 2020 4F 2 H 10 HEITE
1. FHEAEHMOKRBIZE T 2ZBHEORIK 1. PTREHEHEORBICBIT 22RO
200, 000 [ 310, 000 [
2. FHEWMOKRBIZRBITS 1 B Y70 OMEEDRHE 2. WHFHEBROKRBIZBIT S 1 BALYS 720 ORMEED
%
1 04720 Wig peRE 26,975 M 1 04720 WigpeRE 31,097 [

(P RHRAR K O ARt R 2 B 2 1T
HUBEHIIH D A,

(e fh s it (2 B89 5 TERTD)

APl P i OO BRI 52 L2 BE 9 % 5 I

59 # %10 B FHE IR
2019 4% 8 H 10 BB 2020 4% 2 H 10 BB
1. SfEIPRFE BAE, Bl M OVERE 1. RIS EXTHRERG BAE, Rl L OZE50

BRI IR Lo SR SRR & LT~ TRl CRHE L | F S IRE Eoemipg 3R & LTI~ TRl CRE
TWhHT7z, FERER LR L Rl & OZFTH Y X | L TWD7D, PRITHER LG R L Rl & o2
A HYFEEA,

2. Wi OREHIE 2. Wi OREHIE

{Z 7

(HERRFTENIAR 2 FHIZBI T 5 1ERD) (ZRE L T (HERRFTENIAR 2 FHIZBI 5 1R (ZRe L T

BYET, BYET,

URAE R i AT B0 URZE P i AT B

T IUNT 4 TRGNZHOWTIE, (ZFOMOER) © 2 T IUNT 4 TIRGNZHOWTIE, (ZOMOERT) @ 2
T UNRT 4 THEGIBRICEER L TR £9, T UNRT 4 TEGIBRICFEER L TR £9,

a—)b - m— O R O )b - v — RO S EREHE N O A

IS OF BIFEHF TRE SN D720, MREAEEIRE I o OR BIZEMR TRE SN D720, IRFEMIFEIL I
fli LT LTS Z &, SEREMEZ MMl S LTk | MEmblLTns ZEnh, SisREMEz MM L LTk

nFET, nET,
(ZDfD7ERD)
1 JEAROKH)
559 # 510 B M E R
H 20184 8 H 11 H H 20194 8 A 11 H
£ 20194 8 A 10H F 20204 2 A 10H
LUNERT N | 4,611, 360, 000 A& oAKE 1, 773, 600, 000 [
1) B N R E ST ANER 2, 660, 400, 000 F{H 3B INER & T AKH 2,217, 000, 000 H
o — AR U AR 5, 498, 160, 000 P o — A0 oo AVKH 1, 241, 520, 000 [

2 T UNT ¢ 7 H | BR
T UNRT ¢ TG ORKIFE, Wi X ORI 4R

%59 1 (2019 4E 8 A 10 AHLE) 510 IR IR RIS (2020 45 2 H 10 A BIfE)
i Lpo%ass (1) BokEsE (1)
56 4| I (F) A (1) 5 | W () RS (1)
i i
aiezi el
L SfitEp ez Gl
gy 140, 983, 806 — 139, 760, 865 A1, 222,941 236, 524, 192 — 238,894, 161 2, 369, 969

_6_
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7 5 H5 | LIS O B |
FETRII|
Ferk 203, 002, 390) - 202, 972, 896 29, 494 - — — —
KR 203, 002, 390) - 202, 972, 896 29, 494 - — — —
it - - - A1, 193, 447 236, 524, 192 - 238,894, 161 2, 369, 969
() Wi O FE 1%
1 5EmHs|

SMESEEE [>T

S OFMEIC VT, FHRBICEDY 5 DB O H OFEZ D5 WMBIFTOFHER T D IERME B SUTRMARS TG L Tk
nET,

2 B TRIEG
D) G BIZB W TRIBE S OMEAFER SN TV DIMITHOWTUIUTO L S IZFHEL TR Y £7,

OFHHEBIZBWTABTHOZIER (LT T4EA] EWNET) OXMEREMHGOMERER IN TV IHE
3 YEABTRITLREMETRME L Tl £,

@FHHR RIZIB W THRL H OB LM GOMER R SN THRNWEEIE, UTOHECE > T £,

cFMEBICYEH BB A DB BHER SN TV DEEITIE, Sk BICR bW R > OXt#EE Y
HGOMEZ S LIZFHRE LIV — 2N TR £7,

CFEBICUEA ZB A DMBER SN ER SN TR WEAIZE, Y%A IR HIEWER STV D XIE
FRYHGOMEZHWTE Y £7,

2) FHE P BE SE MRS O MMEDA TR SN TORWAEIZONTIE, FHE A O/ RS O fE TRHE L Tk v &
R

KEFLHGI Ty VRFHPEH SN TS HDIE TSN EE A,
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