/&‘
\FASF/
202043 A 30 H
R4 B ST R BT
HATHALR 3R CEO  HURL
(=—R%5:6501)
(E85 805 [P H-44)

MEHIR RO 5T dhHotE

RS B SEBYEFT(CL T, B AL E23 4400, A B BREORINZE B2 T, 2019 FREEI2E
AN UT P RRA TR 2B B (UL | AR AfkfseL . A YL A AR AU TS L OB (T TR
P2 E) (oL GEEERIBRAERZ A 5 A S AR EL E LT,

APRTENFESGEERITRAE ORI TIE, B R0 DOZ{TITIESE | $THRALR DS EEHIES
WIEL, Mo, FHUTEB IO L GEERIIRA OB Y TR ET DI LA LMEETHHD
TY, 7285, 2020 AFFEEOHREL CTHID Y THREMERIBRAHEROET, H R THA A RERO S 10
RER D FATH R RILD 0.1%FRE L70% HIAZTT,

1. REFRMREHE O B89
HAZE AR SOMARAT 28 C TREE I IO L OfifE A 2 — @@ 5282, Tk
IR R EE S SREE 2 HEE L | A MED R 8 EISKH4 o1t T4 7T 5282 HRIEL T,

Ltk HARNDOBUTRIB I OB (LT | RN DML L CGRIESIFR( RS AL T
j‘o

2. FRERIRMSHRERENGIEOBIE

H SEANE AL CUNDRETEHIBRAT R 1, TR A LT SRR T A2 A7)
BRONAERIINZ TR FEOMAI S ICL T RIS 2T LRt IR L T B2,
AZAT LI T, LU ARERHERIRHRA) D “FE ) O kS ET,

AT EEN L S BRAB T U CATRIE R IR A Z B0 2 THI20IZ, GEEEa T 5L, IRE 1T
YL HRIMEHEA B & T 52 L CU DO EBRA DI TE I 23T Db DT TS,

FTo A DT GO BIR A DT T EI IS 2T DITHTD, ASLES R RE LD T,
LUF ONEZ & TRl IRAIRERS AU T | AFIY SR 2§ T E TS

3. EEHRMAHRAE BEZHNOME
(DREFE BRI
AGEERIRATROIAT E TS ARDILA I A5 | S RAE DS UAEOBA T Bt B8 LY
HEOWTNOHN S IMTETHHET



(QREVEHIPRDOfRIRS
DA ZA~
KR DY DOBATE . B B L O EOWTHOHIAI NS | FET -1 T2 0fh 24+
DEFERDBO L ES BRI IVIMET 25 5121E, MRORME Loz b - T ARH 2324
(ZROEE TEZT T 44O T, AR OEA T | ARALOITHRT L THAIABT H DR
THREEEEDNFET DAY FMELI- B 25T H £ TO A %% 36 ThRUEG-ZL, 5HH
DFEFRIEZ D5 E X182, CUT TR THMEIA) &2 R U ok G=72 L, Hoosk
O ET DAL, 2B CH IOV CGEREHIBR AR T2,
@B #A~
KR DY OBATE . B B L O EOWTHOHIAI NS | FETS W T 20244t
DB DBOHE Y72 IRMET 25E12IE, YT RS A > T BRISRARC
o TSN OEESEL T | 3R E AR AR R AT & 4 R U B okN(G2 72
L. BITARMOMEIVET D5 AT, ZHAYIVEE T, NT DU CGEERIRA AR T 5,
(3)4 i LD IEAE S
AREPLZHNEDH—EDFHNGLY LIGATE, B3 G Tl Uiz B LRS00
EEAST 5, T, S, GEERIBRAMERS IR ARERUC DN T, REIEHIFRAMEE RS &
DIETE LTI C MERICIEE CHUS T,
(DEXDEER
AR, FEPEHI PRI T ORENE , FRHE DR EZ DO 35T HIENRTEIRNES, FEE
HIRREART I, R GE DL EOFR E LTt R L7 B A D O B SIS, St LY
KR L AU ARDFEWE S PR O TN A FE R T D721, Fxt B DMRA T 2480 0
JEDE BB CY GRSt E ORI\ W TR E i 95,
(G E R T AR SIB R FE /AR
FFRRQDEDITHNOHT ML, AGEERIFRIAH I, YD EIR ST LD E DK, Y
FEMTER T4 LR DR A F T IR TSR 182 DA O FHAR P 2 L 2B 3D Y Y
FEOREER (72 MR TR B CYAL O BRI L DAREE L WA
T, YD) CAGRIIV S A I, B S OWRGRICED | Mk FRE 0% /13842 H
DRIE 3 H OEATRZS > T, AR OB SRR 5, RIS 00%, A Z171zo0n
I ARSI, A H OB T2 FEEENBIET DALY AROAE2E T HETO A
% 36 TBRUIZER(-72L., SHREOFRE R1E B DGATT 1T 2, (CLT ., MRk P mR IR E
ENEFCTFORAGIZ 1, FHEDORE R BT AR O T 556121, Zha s Ts, )&
L. B ZA 7O\, Gl E SRS SRR PR AT R B A 2 S U7 ok G2 L
FHEORE R E ST O AT DA, ZhEEVEETo, )ET 5,
Fro, ERROBA . ML, EIEHIBRMRIRS AU B ORE I T, RERIEHIFRA MRS T
UNVRUWARE A Y SR CHUSG 72,



GRIESES

O YU ZfRDTotal Shareholder Return(ik F#aFIEI0)EL T, TSR 1) ETOPIX % &2 (1:2)
AR L ZDEIE GITOPIXE £ R)(13)73120% L, ETHHE . AKX 4 Tl E
B2,

@ XTOPIXHE#A380% LA E120% Al ThHhH A AKAILD N O — ¥ (1 4) % 3Tt 72 2 kX
L35,

@ XTOPIXEKEH1380% Al ChoY o, Al E AT Eal42,

B+C
A

AP B OE 2R EEEOH E GOGESRIG IFTORSE R IZHT 5 AT TORTE S )IZE
T HEGRESRERG | T A A iRk 8 5 | ORAE

B:E12 H OJE 2 H AR DI 2 HEAEE OWIRCRRERIG [ FTORE B IZh =05 813 %
DORTEZE HCHZIIR B £ TIORMEL 756 U SRR S 2SR B % CRRASN 58
(i, Z OB A XU3EGR B GROATRESR IS | FTOIRSE B IZH =085 B3 ORTE 3 DIZT
2 HURGRIEZR IR [T oD 4 AR CoD 2 3 5 | DA

C:#E1 H OB T2 EEE DY DB 2 FHEFEEOHIRCYRZHIR A £ TITRELTSE X
(AR D WE TR TGRSV 8T, ZOIRE H SUIARR H)ETOMICEITS
Y A R AR 72D O 4 4 OFER

(ED  TQR =

(2 TOPIXfiE®R = D + E

D14 H DJE T 29 3R OB 2 FEFEOHIR O AGEERIE [FTONE B IZhT-085513%
DRTEZE B)CYZHIR H ISR ELI5E U TR RS2 W R AS CAGRSNI- 56
(ZhE, DRI B SUIAGR H GROEGESS [T OIREE B ICHhT- 035 5132 ORlE FE BICET
B HURERES [T O TOPIX DA

E:E1X4 H OJE T2 FEFEOW & GRULRESRIG | FTOREE B IZH 7035 A13 2 ORiE E AICE
(D HAGESE [ FTOTOPIXDFAfE

(33) ®TOPIXfE#HR = TSR + TOPIXpkE=R

(14 FHbfEERRAE = ARAE x {CITOPIXp R x 1.25)—0.5
712U THSTARM OB TIHEC

BEELEDHEE
RS ANLRUYERT 7 TR a3a=b—2a R IR TR
T100-8280 H A TAREXAON—TH 6% 6 7
[#8E BE4R] 03-5208-9324 (ELiH)
[IR BE4%] 03-5208-9323 (EL5H)
Ll E



