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In preparing these materials, Sansan,Inc. ("the Company") relies upon and assumes the accuracy and completeness of all available information.
However, the Company make no representations or warranties of any kind, express or implied, about the completeness and accuracy.
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Operating Profit 0

Operating Profit Margin
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Extraordinary Income
Extraordinary Losses

Profit Attributable to Owners of Parent

SG&A

Advertising Expenses
Personnel Costs 367 398 437
Server/PC-related Costs 95 111 124
Rents 67 73 82
Recruiting Expenses 22 67 a4
Others 339 423 498
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Quarterly consolidated P/L by Business Segment
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(millions of yen)

Sansan Business
Eight Business 63 66 71
B2C Services 42 46 51
B2B Services 21 20 20
A

Sansan Business
Eight Business
Adjustments

Sansan Business
Eight Business

77 90 120 168 187 251
54 55 56 59 66 72
23 34 63 109 120 179
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Quarterly KPI by Business Segment

Sansan Business

Ru7Y ARKLED (FA)
124 A FH A RBHE P
P = (6)

Monthly Sales per Subscription® (thousands of yen)

Last 12 Months Average of Monthly Churn Rate ® 0.86%

Number of "Eight" Users  (tens thousands of person) 179 191 203
Number of “Eight Company Premium” Subscriptions ) 0 21 63
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(1) Monthly results for the end of quarter in Sansan Business (incl. some new services other than “Sansan”, unaudited)

(2) Ratio of decrease in monthly fees associated with contract cancellations to total monthly fees for existing contracts

(3) Number of users that downloaded the application and registered their own business cards

(4) “Eight Company Premium” enables users to share their contacts with colleagues (targeting small companies with under 20 employees)
(5) Results for FY2017 Q1 to Q4 are unaudited

(6) Corrected non-operating Income, non-operating Expenses in Q2 FY2019 and number of employees in Sansan Business
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Yearly Consolidated P/L

20174584 | 201845R#5 | 2019458

(B5AH) (millions of yen) F FY2017

Pl Net Sales

5 LR Cost of Sales

5 LfRIE Gross Profit
LA R Gross Profit Margin 78.8% 80.4% 84.3%

RFEERV—HERE SG&A 4,590 8,950 9,458

HEMNE Operating Profit -778 -3,061 -849
HEAEE Operating Profit Margin - - - -
[EESANVES Non-operating Income 9 10 16 51.6%
EHEHNEA Non-operating 11 26 58 121.8%

REFE Ordinary Profit -780 -3,077 -891 -
FFRIF Extraordinary Income - - 4 -
FRlEL y Losses 3 1 50 3212.7%

MEERE L IHHR & Income before Income Taxes and Minority Interests -784 -3,078 -937 -
EAFL ERBRUEER Corporate Tax, Resident Tax and Business Tax 6 7 7 8.0%

BEMKREICIRET 2 LR Profit Attributable to Owners of Parent -790 -3,085 -945 -
BRUREICRET 2 LHIMAIEE Profit Attril to Owners of Parent Margin - - -

EPS (M) EPS (yen) -72.83 -168.44 -40.42

RFEERV —HERE SG&A 4,590 8,950 9,458 5.7%
LESEE Advertising Expenses 1,573 4,478 2,831 -36.8%
PN Personnel Costs 1,282 1,689 2,411 42.7%
#—/— - PCEA% Server/PC-related Costs 303 513 735 43.4%
WHRRE Rents 235 308 523 69.6%
RAE Recruiting expenses 107 182 338 85.0%
Z 0fty Others 1,088 1,777 2,618 47.3%
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Yearly consolidated P/L by Business Segment

201745/ | 2018F5A% | 2019457 BRI
(B5AH) (millions of yen) FY2016 FY2017 FY2018

FtH Net Sales (total) 4,839 7,324 10,206 39.3%
Sansan$i Sansan Business 4,663 7,044 9,639 36.8%
Eight=E3 Eight Business 175 279 566 102.8%
ok Adjustments - - - -

HEAE Operating Profit (total) -778 -3,061 -849 -
Sansan$i Sansan Business 960 1,437 2,909 102.4%
Eight3 Eight Business -783 -2,964 -1,212 -
BER Adjustments -955 -1,534 -2,546

A ZEE Operating Profit Margin - - - -
Sansan$FE Sansan Business 20.6% 20.4% 30.2% 9.7pt
EightE3 Eight Business - - - -

EER £ X FRIKPI

Yearly KPI by Business Segment

201745A% | 201845A# | 2019458

FY2016 FY2017 FY2018

Sansan 3 Sansan Business
[Sansan] 2Z#)4# Number of "Sansan" Subscriptions 4,541 5,147 5,823 13.1%
2Ly BRFELED (FA) Monthly Sales per Subscription ™ (thousands of yen) 109 128 156 21.9%
BiiE124 AP A R E @ Last 12 Months Average of Monthly Churn Rate ® 0.91% 0.76% 0.66% -0.10pt
HEEAH (N) Number of 190 244 309 65
EightF 2 Eight Business
[Eight] 2—%—#® (FA) Number of "Eight" Users © (tens thousands of person) 169 214 244 30
TEight 3617 7L S 7 4] “2H9¢FE Number of "Eight Company Premium” Subscriptions ! - 143 828 479.0%

(1) SansanFEDHKEERA DARERE ( [Sansan] UANO—HOHBY — L 2FE2EE, KEH)
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(1) Monthly results for the end of fiscal year in Sansan Business (incl. some new services other than “Sansan”, unaudited)

(2) Ratio of decrease in monthly fees
(3) Number of users that the

with contract ions to total monthly fees for existing contracts
and regi their own business cards

(4) “Eight Company Premium” enables users to share their contacts with colleagues small ies with under 20
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Quarterly Consolidated B/S

Amount of chg

20184588 Y 201945A 20205A BIEARLL
FY2017 @ FY2018 FY2019 Compared to the
(HAM) (millions of yen) [o] [o] [ok] previous period
BEONR Assets
REEE Current Assets
RERUES Cash and Deposits 6,537 5483 3,906 3,546 4,273 3721 5333 5,627 13,034 12,407 12,182 6,555
ik Accounts Receivable - Trade 147 153 171 207 168 203 215 318 264 312 330 12
AIHLEA Prepaid Expenses 382 262 341 255 235 235 305 322 381 450 471 148
HESLE Allowance for doubtful accounts -5 -5 -5 -4 -4 -4 -4 -2 -2 -2 -3 0
Zoft Others 88 110 167 162 69 46 58 33 33 82 26 -6
RBEES Total Current Assets 7,150 6,004 4,580 4,166 4,742 4,202 5,908 6,298 13,710 13,250 13,008 6,709
EE&EE Non-current Assets
BREERES Total Property, Plant and Equipment 102 98 146 164 166 307 308 406 460 464 469 62
\EEEEEA Total Intangible Assets 494 515 552 602 661 706 771 835 857 870 887 52
V7 rUTT Software 494 514 551 601 661 705 771 834 857 870 887 52
Z 0ty Others 0 0 0 0 0 0 0 0 0 0 0 0
BEAZ OO BREA Total Investments and Others Assets 204 228 277 365 402 382 1,331 1,538 1,549 6,697 6,888 5,349
BEAMmEES Investment Securities - - - - 49 49 893 1,003 1,119 6,112 6,329 5,235
ZDfts Others 204 228 277 365 352 332 437 444 429 584 558 113
BEEEEET Total Non-current Assets 801 842 976 1,132 1,230 1,397 2,412 2,780 2,867 8,031 8,245 5,464
HEA Total Assets 7,951 6,846 5,556 5,299 5,972 5,599 8,320 9,079 16,578 21,282 21,253 12,174
BEOR Liabilities
P =t Current Liabilities
SEHRfEAE Short-term Loans Payable 247 126 54 13 61 15 72 18 84 21 80 62
1ERRETFEDORBEAS Current Portion of Long-term Loans Payable within One Year 94 101 101 94 129 120 141 133 155 1,178 1,196 1,063
mEE Advances Received 2,408 2,161 2,117 2,798 3,408 3,049 3,051 3,923 4,546 4,037 4,011 87
ES/NA Accounts Payable 428 571 990 654 497 762 654 770 738 931 760 -10
Zoft Others 221 243 189 259 276 379 452 584 515 813 772 188
MBARMAT Total Current Liabilities 3,400 3,204 3,453 3,819 4,373 4,327 4,371 5,428 6,041 6,982 6,820 1,391
[ & & Non-current Liabilities 0
REEAE Long-term Loans Payable 154 171 145 127 192 165 262 233 182 4,123 4,263 4,030
Zoft Others 16 20 40 39 34 44 49 43 38 49 44 0
EE B HEEE Total Non-current Liabilities 170 192 186 166 226 209 311 277 220 4,172 4,307 4,030
HEAE Total Liabilities 3,570 3,396 3,639 3,986 4,600 4,536 4,683 5,706 6,261 11,154 11,128 5421
MHAEDE Net Assets 0
HEER Total Shareholders’ Equity 4,384 3,447 1,919 1,315 1,369 1,054 3,626 3,369 10,319 10,122 10,124 6,754
Zotho aEEREHE Accumulated Others Comprehensive Income -3 2 -3 -2 -2 1 0 -7 -13 -5 -9 -1
Stock Acquisition Right - - - - 6 6 10 10 10 10 10 0
Total Net Assets 4,381 3,449 1,916 1,312 1,372 1,062 3,636 3,372 10,316 10,127 10,125 6,752
BEMEE Total Liabilities and Net Assets 7,951 6,846 5,556 5,299 5,972 5,599 8,320 9,079 16,578 21,282 21,253 12,174

(1) 201858 HDQLH HQAN KT K EE

(1) Results for FY2017 Q1 to Q4 are unaudited
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Yearly Consolidated B/S

Amount of chg

20174543 | 2018F5A 3 | 2019458H RIEERAALL
(EXH) (millions of yen) FY2016 FY2017 FY2018 YoY
BEDEL Assets
MENEE Current Assets
BEROTES Cash and Deposits 2,004 3,546 5,627 2,081
Flite Accounts Receivable - Trade 165 207 318 111
AL Prepaid Expenses 460 255 322 67
EEHEE Allowance for doubtful accounts -5 -4 -2 1
Z Dty Others 44 162 33 -128
RENEEST Total Current Assets 2,668 4,166 6,298 2,132
[EE & E Non-current Assets
BREEEEATT Total Property, Plant and Equipment 113 164 406 242
EIEEEEST Total Intangible Assets 498 602 835 232
V7 b7 Software 497 601 834 232
Z D Others 0 0 0 0
BEZ D DEEESE Total Investments and Others Assets 208 365 1,538 1,172
BRI Investment Securities - - 1,093 -
Z DAt Others - 365 444 78
EE&EEAET Total Non-current Assets 820 1,132 2,780 1,648
BESE Total Assets 3,489 5,299 9,079 3,780
BEDEL Liabilities
P Il=Xi Current Liabilities
S Short-term Loans Payable 296 13 18 4
1ERNREFEORBRAMBASE Current Portion of Long-term Loans Payable within One Year 113 94 133 38
e Advances Received 2,100 2,798 3,923 1,125
ES/ Accounts Payable 320 654 770 115
Z Dty Others 278 259 584 324
TEAEEET Total Current Liabilities 3,109 3,819 5,428 1,609
B =i Non-current Liabilities
RHEAS Long-term Loans Payable 190 127 233 106
Z Dty Others 16 39 43 4
EBEET Total Non-current Liabilities 207 166 277 110
BEEE Total Liabilities 3,316 3,986 5,706 1,719
HEEDER Net Assets
HEER Total Shareholders’ Equity 179 1,315 3,369 2,054
Z DL BIERNFREHEE Accumulated Others Comprehensive Income -6 -2 -7 -4
HRFHIE Stock Acquisition Right - - 10 -
MEESET Total Net Assets 172 1,312 3,372 2,060
BEMEESST Total Liabilities and Net Assets 3,489 5,299 9,079 3,780




EREFxvrvya - 70-HESE Consolidated C/F

01745843 | 2018%5A % | 20194584 202058 13 AIEERAALL
0 FY2017 FY2018 FY2019
(BAM) (millions of yen) Q4YTD Q4YTD Q4YTD Q2YTD Q4YTD YoY
BEEIBICLDIFryya - T7A— Cash Flows from Operating Activities
REEFAEI YT Income before Income Taxes -784 -3,078 -937 27
B E B Depreciation 236 366 459 291
75 L {5iE DR Decrease (increase) in Notes and Accounts Receivable - Trade -60 -41 -111 11
BIAE A OO 3EREE Decrease (increase) in Prepaid Expenses -100 204 -67 -125
KiLE DR Increase (decrease) in Accounts Payable - Other -122 333 50 214
RIZE D EBEE Increase (decrease) in Advances Received 896 697 1,125 114
EARE ORI Income Taxes Paid -3 -6 -7 -7
Z DAt Others 137 -85 560 257
HEEFHICLDIFrya s 7A— Cash Flows from Operating Activities 198 -1,609 1,072 728
BREEHICLD2Frya - 70— Cash Flows from Investing Activities
AREEEEDIUGIC & 5 H Purchase of Property, Plant and Equipment 91 72 -316 -190
EREEEENIEICL 2K H Purchase of Intangible Assets -250 -408 -574 -265
HEBMIFOIRISICL 2T H Purchase of Investment Securities - - -1,093 -5,045
Z DAt Others -34 -198 -298 -163
BEFEHICLDFry a2 70— Cash Flows from Investing Activities -376 -679 -2,282 -5,664
MBEBHICLZ2F vy o - 7A— Cash Flows from Financing Activities
SEHAE A& OHIEREE Net Increase (decrease) in Short-term Loans Payable 89 -283 4 3
RPB&AICL2IRA Proceeds from Long-term Loans Payable 200 50 290 4,980
RIAEASOERFICL X H Repayments of Long-term Loans Payable -130 -131 -145 -65
HRDOFEITICE ZMA Proceeds from Issuance of Common Shares - 4,206 2,989 6,815
Z Dfth Others -7 -15 -6 -19
MEEHI LD Fryia - 70— Cash Flows from Financing Activities 151 3,826 3,132 11,714
RERVREEREYICRIBEER Effect of Exchange Rate Change on Cash and Cash Equivalents -3 4 0 0
Re&kVESREY OEHE Net Increase (decrease) in Cash and Cash Equivalents -29 1,541 1,922 6,778
RERVBRERIEVOHEES Cash and Cash Equivalents at the Beginning of Period 2,033 2,004 3,546 5,468
ReERUVESREYOPFES Cash and Cash Equivalents at the End of Period 2,004 3,546 5,468 12,247




