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I. &k fA% - BEDHEE  Consolidated Financial Summary
1. BHREOWME  Full Year Financial Result

(B4 : BF/IPY mil)
2016/15 2017/18 2018/15 2019/28 2020/25

&8 Fo_LABRkLE [ &8 Fo_LABRkLE [ &8 Fo_LABRkLE [ &8 Fo_LABRkLE [ &8 Fo_bABRkLE RIFALE
amount % to sales amount % to sales amount % to sales amount % to sales amount % to sales yoy

55 L=/Net sales 68,769| 100.0% 110.0% 69,493| 100.0%  101.1% 67,952| 100.0% 97.8% 71,034/ 100.0% 65,880 100.0%
55 L#8FI2%/Gross profit 39,213 57.0% 114.7% 38,618 55.6% 98.5% 36,396 53.6% 94.2% 40,341 56.8% -| 37,837 57.4% =
ARFEE R U—HREIEE/SGA expenses 33,217 48.3% 95.3% 33,249 47.8%| 100.1% 33,840 49.8%| 101.8% 35,605 50.1% —-| 33,232/ 50.4% -
E2H2%5/Operating profit 5,996 8.7% = 5,368 7.7% 89.5% 2,556 3.8% 47.6% 4,736 6.7% = 4,604 7.0% =
#¥EF%5/Recurring profit 6,141 8.9% - 5,385 7.8% 87.7% 2,556 3.8% 47.5% 4,542 6.4% - 4,586 7.0% -
R E (C)RE I D LHBFEFIZ/Net profit 4,221 6.1% = 3,507 5.0% 83.1% 1,236 1.8% 35.2% 2,944 4.1% = 2,871 4.4% =
2016/15 2017/18 2018/15 201 2020/
&%i/amount BifALL/yoy &%i/amount BIfALL/yoy &%i/amount BifALL/yoy &%i/amount BiALL/yoy &% /amount BALL/yoy
TREn&EE/Current assets 20,490 120.8% 30,034 146.6% 32,815 109.3% 32,611 99.4% 29,285 92.4%
&M UFER/Cash and cash equivalents 7,845 129.2% 17,309 220.6% 18,743 108.3% 18,504 98.7% 16,133 87.2%
i/ Inventories 5,348 128.5% 5,110 95.6% 4,514 88.3% 5,438 120.5% 5,163 94.9%
BREEFE&E/Property, plant and equipment 1,749 121.1% 2,038 116.6% 1,800 88.3% 1,762 97.9% 2,005 113.8%
[E=&zT/Total Assets 28,298 117.8% 38,459 135.9% 41,317 107.4% 40,715 98.5% 38,282 94.0%
mEh&f&/Current liabilities 12,415 100.6% 12,867 103.6% 11,222 87.2% 11,541 102.8% 11,849 102.7%
EFE&E/Non-current liabilities 10,029 100.1% 8,589 85.6% 11,628 135.4% 8,808 75.7% 4,940 56.1%
&A&R&/Share capital 3,914 100.0% 7,904 201.9% 8,090 102.4% 8,234 101.8% 8,258 100.3%
EARFIRE/Share premium 3,911 100.0% 7,901 202.0% 8,016 101.5% 8,051 100.4% 8,075 100.3%
Fl22FI:RE/Retained earnings A 2,761 - 746 - 1,698 227.7% 3,374 198.7% 4,854 143.9%
T DD DIEFZEEFARIZE/ Other reserves 454 92.6% A 18 - 52 — A 88 — A 213 -
&R/ Total equity 5,853 354.2% 17,002 290.5%) 18,466 108.6% 20,365 110.3% 21,492 105.5%
BlEmakasT/Total liabilities and equities 28,298 117.8% 38,459 135.9% 41,317 107.4% 40,715 98.5% 38,282 98.5%
THRG 7= D LERFIZs (M) /Earning per share (EPS) (yen) 134.85 = 108.37 80.4% 34.51 31.8% 81.42 235.9% 7921 97.3%
1RHZDHEERE (M) /Net assets per share (BPS)(yen) 176.30 413.8% 465.68 264.1% 488.43 104.9% 530.41 108.6% 562.45 106.0%
1%L/ 0B L2 (H) /Dividends per share (DPS) (yen) - - 10.00 - 38.00 380.0% 38.00 100.0% 38.00 100.0%
BE4 (%) /Devidend ratio (%) = - 9.2% - 110.1% 100.9% 46.7% -63.4% 48.0% 1.3%
EHEE(CKDF w1 - JO—/Cash flows from operating act 3,624 147.3% 3,221 88.9% 723 22.4% 4,738 - 3,593 -
NEEENCKDF w1 - JO—/Cash flows from investing acti A 622 32.8% A 1,440 231.5% A 691 48.0% A 995 - A 1,085 -
AAF5EENCKBF w1 - JO—/Cash flows from financing acti A 1,200 131.4% 7,764 - 1,438 18.5% A 3,953 - A 4,853 -
HERCIRERSYIHIRARS/Cash and cash equivalents at end off 7,845 129.2% 17,309 220.6% 18,743 108.3% 18,504 98.7% 16,133 87.2%
%1% &%8/Capital expenditure 1,129 - 1,547 137.0% 1,030 66.6% 1,023 - 1,406 -
JEATEZDEE/ Depreciatoin 746 - 946 126.8% 814 86.1% 909 - 926 -
E:

1. H(ETFR284(20164F) 8 A26 A TEBHKI 1 FRICDE200KDEIETHRDEIZIT O THDFI . TDIzs, Fk27F18H (2015/188) DIAEICH
FHRDEMTONZEAREL. 1RSI D LIRS EEEEEL THDET,

2. 20194 2 BAAIFREHIZEE (L2018 2 A 1 AN'520194 2 B28BF TDI3n ARE L1023 /csd. MWHIHMEREERH L THEDEEA.

Note:

1. 200 for 1 stock spilit was excercised on August 26 2016. Therefore the earning per share for FY2015/1 and FY2016/1 are calculated based on
the assumption that the stock spilit was excercised on the first day of FY2015/1.

2. YOY was not calculated due to the financial year end changed from 31 January to the end of February from FY2019/2. And the related
transitional financial year had 13 months accordingly.



1. @4 I4%5 - WD Consolidated Financial Summary
2. M¥MREOWME  Quarterly Financial Result

2020/258 (84 : EFI/IPY mil)

55 1 @H/ 1st quarter 582348/ 2nd quarter _EH/i/1st half 58 3 M@4HA/3rd quarter 58 4 M3/ 4th quarter TFHi/2nd half i/ Toal

] 75 ARk BIRALE E= Eolle 1791 RURALE &8 75 ARk BIRALE E= Eolle 1791 BUHALE &8 7o ARk BIRALE &8 Ealle 1791 BUHALE &8 7o ARk BIRALE
amount % to sales % amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales % amount % to sales amount % to sales %

55 L/=/Net sales 16,609/ 100.0% - 14,663| 100.0% = 31,272| 100.0% - 17,020/ 100.0% - 17,588/ 100.0% - 34,608/ 86.7% —| 65,880/ 100.0% -
55 L#5F2%/Gross profit 10,317 62.1% = 8,064 55.0% = 18,381 58.8% = 10,383 61.0% = 9,072 51.6% = 19,455| 48.7% -| 37,837 57.4% =
ARFEE R U—AYEIEE/SGA expenses 8,437 50.8% - 7,875 53.7% - 16,313 52.2% - 8,507 50.0% - 8,411 47.8% - 16,918 42.4% —| 33,232 50.4% -
=723/ Operating profit 1,880 11.3% = 188 1.3% = 2,068 6.6% = 1,875 11.0% = 660 3.8% = 28585 6.3% = 4,604 7.0% =
&EFI%R/Recurring profit 1,661 10.0% - 416 2.8% - 2,078 6.6% - 1,824 10.7% - 683 3.9% - 2,507 6.3% - 4,586 7.0% -
RS ECIRE S DM (TUHE) #FIE/Net prol 976 5.9% = 255 1.7% = 1,231 3.9% = 1,192 7.0% = 447 2.5% = 1,639 4.1% = 2,871 4.4% =
2019/288 (135 ARHE) (84 : EFI/IPY mil)

55 1 9HA/ 1st quarter 582348/ 2nd quarter _EH/i/1st half 8 3 MM/ 3rd quarter 58 4 M3/ 4th quarter TFHi/2nd half i/ Toal

] 75 ARk BIRALE E= Eolle 1791 RURALE &8 75 ARk BIRALE E= Eolle 1791 BUHALE &8 7o ARk BIRALE &8 Ealle 1791 BUHALE &8 7o ARk BIRALE
amount % to sales % amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales % amount % to sales amount % to sales %

55 L/=/Net sales 101.9% 101.4% 97.7% 23,267 100.0%
55 L#5F2%/Gross profit 8,922 59.2%| 104.1% 8,859 55.3%| 113.2% 17,782 57.2%| 108.4% 9,719 58.3%| 101.6% 12,839 55.2% = 22,558| 56.5% —| 40,341 56.8% =
ARFEERU—AYEIEE/SGA expenses 8,316 55.1%| 101.5% 8,199 51.2% 96.8% 16,515 53.1% 99.1% 8,183 49.1% 98.4% 10,905 46.9% = 19,088 47.8% —| 35,605 50.1% -
=723/ Operating profit 606 4.0%| 159.4% 660 4.1% = 1,266 4.1% = i1.355 9.2%| 123.3% 1,933 8.3% = 3,468 8.7% = 4,736 6.7% =
& &FI%R/Recurring profit 298 2.0%| 199.2% 829 5.2% - 1,128 3.6% - 1,536 9.2%| 128.1% 1,878 8.1% = 3,414 8.6% - 4,542 6.4% -
RS ECIRE S DM (TUHE) #FIE/Net prol 92 0.6% = 526 3.3% = 619 2.0% = 982 5.9%| 141.5%) 1,342 5.8% = 2,324 5.8% = 2,944 4.1% =
2018/158 (84 : EFI/IPY mil)

55 1 @HA/ 1st quarter 582948/ 2nd quarter EHi/1st half 8 3 M@4H/3rd quarter 58 4 W34/ 4th quarter #i/2nd half i@/ Toal

) 55 LABRLEE BURBLE &% Fo LHBALLE AUAALE = 55 LABRLLE BUHBLE &% Fo LlALLE AUHALE = 55 LABRLEE BURBLE ) Fo bt RUMALL E) 55 LABRLEE BURBLE

amount % to sales yoy. amount % to sales yoy amount % to sales yoy. amount % to sales yoy amount % to sales yoy. amount % to sales yoy amount % to sales yoy.
55_Li=/Net sales 14,800 15,800 30,600 94.8% 17,059| 100.0%| 101.7% 20,292| 100.0% 99.3% 37,351 100.0%| 100.4%| 67,952/ 100.0% 97.8%
55 L#5F2%/Gross profit 8,572 57.9% = 7,825 49.5% = 16,398 53.6% 89.5% 9,563 56.1% 97.9% 10,434 51.4% 99.1% 19,997| 53.5%| 98.5%| 36,396 53.6% 94.2%
ARFEERU—AYEIEE/SGA expenses 8,192 55.4% - 8,469 53.6% - 16,661 54.4%| 102.7% 8,318 48.8%| 101.2%| 8,860 43.7% 100.7% 17,178 46.0%/| 100.9%| 33,840 49.8% 101.8%
‘= 3EF)2%/Operating profit 380 2.6% = A 643 -4.1% = A 262 -0.9% = 1,245 7.3% 80.5% 1,574 7.8% 90.9% 2,819 7.5%| 85.9% 2,556 3.8% 47.6%
FHA%R/Recurring profit 149 1.0% - A 527 -3.3% - N 377 -1.2% - 1,199 7.0% 75.9% 1,733 8.5% 88.7% 2,932 7.8%| 83.0% 2,556 3.8% 47.5%
Bt E(CIRE Y DL (M3H)) #FIZ/Net pro) A 93 -0.6% = A 426 -2.7% = A 520 -1.7% = 694 4.1% 68.9% 1,062 5.2% 82.6% 1,756 4.7%| 76.6% 1,236 1.8% 35.2%
2017/158 (BT : EF5F9./IPY mil)

58 1 [@HA/ 1st quarter 582948/ 2nd quarter HA/1st half £8 3 M@4H/3rd quarter 58 4 M3/ 4th quarter TFHRA/2nd half i@/ Toal

25 FLMmE A 2@ 5 LR B 25 5 LR 2@ 5 AL 2@ 5 LR 2@ 5 AL 25 5 AL
amount % to sales yoy amount % to sales yoy amount % to sales amount % to sales % to sales % to sales % to sales
100.0% 100.0% 100.0% 100.0% 100.0%
18,314 56.7% 9,771 58.2% 10,532 51.5% 20,304 54.6% 38,618 55.6%
ARFEERU—AYEIEE/SGA expenses 16,225 50.3% 8,223 49.0%| 8,800 43.1%| 17,023 45.7%! 33,249 47.8%|
‘= 23EF23/Operating profit 2,088 6.5%! 1,547 9.2% 1,732 8.5%| 3,280 8.8%! 5,368 7.7%|
FFA%R/Recurring profit 1,851 5.7% 1,580 9.4%| 1,953 9.6%| 3,534 9.5%! 5,385 7.8%)
RS ECIRE S DM (TUHH) #FIE/Net prof 1,214 3.8% 1,007 6.0%| 1,286 6.3%| 2,293 6.2%!| 3,507 5.0%|

amount amount amount




I. iE#E i1%5 - MK Consolidated Financial Summary
3. BFRERU—REDREE SGA Expenses

(841 : B3F./IPY mil)

2016/15 2017/18 2018/1/ 2019/25 2020/25
=8 75 EABRkEE AIRALE =8 Eell . lodid BIfALE ] pollu 1291 AIRALE =8 S5 EABRLLE BIfALE =8 75 EABRkEE AIRALE
amount % to sales yoy amount % to sales % amount % to sales yoy amount % to sales % amount % to sales yoy
ARFE B RO —AYEIEE/SGA expenses 33,217 48.3% 95.3% 33,249 47.8%, 100.1% 33,840 49.8%| 101.8% 35,605 50.1% - 33,232 46.8% -
LS ERUARTEIREE/Advertising and promotional cost 2,005 2.9%, 112.3% 1,746 2.5% 87.1% 2,102 3.1% 120.4% 2,138 3.0% = 1,884 2.7% =
#65FZ/Salaries and wages 5,270 7.7% 101.4% 5,511 7.9%| 104.6% 5,575 8.2% 101.2% 5,892 8.3% - 5,800 8.2% -
ARFEFEN (ERMRERVIRGTEZLFEA) /Store rent and fee for franchaisee 15,739 22.9%| 105.3% 15,415 22.2% 97.9% 14,678 21.6% 95.2% 14,954 21.1% = 13,677 19.3% =
iEkfiEi D/ Depreciation 746 1.1% 134.2% 946 1.4% 126.8% 817 1.2% 86.4% 909 1.3% — 926 1.3% —

4. EREERESOHRE Financial Indicators

2016/15 2017/1% 2018/11 2019/25 2020/21

HAEIEECI¥RE/ Total assets turnover [E](times) 2.4 1.8 1.6 1.7 1.7

ToIR V& ERI#EEE/ Inventory turnover [E](times) 6.2 5.9 6.6 6.2 5.3

B S EALHAFEFIZEE/Return on equity (ROE) %| 123.2% 31.8% 7.2% 16.0% 14.5%

SRR EFIZRE /Recurring profit to total assets (ROA) %) 21.7% 14.0% 6.4% 11.1% 11.6%

JE&#HE/Number of stores 479 555] 604 605 646
E/R/Japan 336 358! 368 352 356
fA[E/China 136 187 227 249 285

T DB/ Others 7 10| 9 4 5

S/ Number of employees 1,628| 1,652 1,660 1,513 1,511

b=

hEEHEE. PEALTBelle International Holdings Limited EDEARSHH BT DIEMHECIRADET,

Note :

Stores in China are operated by the joint venutre with Belle International Holdings Limited and Baroque Japan Limited.



I. B{EEBEODHEE Non-Consolidated Financial Summary
1. BHIREOME  Full Year Financial Result

(841 : BAF/IPY mil)

2016/15 2017/158 2018/15 2019/2% 2020/25
ol so i@t RUHALE ol so i@t RUHALE ol so i@t RUHALE ol so i@t RUHALE ol so i@t RUHALE
amount % to sales % amount % to sales % amount % to sales % amount % to sales amount % to sales %
5tt/Net sales 63,429 100.0% 107.6%| 62,970 | 100.0%  99.3%| 59,318 | 100.0%| 94.2%| 63,324 | 100.0% —| 59,115 | 100.0% -
55 L#FIZE/Gross profit 37,450 59.0%| 113.9%| 36,501 58.0%| 97.5%| 33,831 57.0%| 92.7%| 37,997 60.0% —| 35,578 60.2% i
ARFEEI R U — AR B2 /SGA expenses 31,420| 49.5%| 95.2%| 31,498 50.0%| 100.2%| 32,047 54.0%| 101.7%)| 33,847 53.5% -| 31,716 53.7% -
E2EFI2%/Operating profit 6,029 9.5% S 5,002 7.9%| 83.0%| 1,784 3.0%| 35.7%| 4,150 6.6% S 3,862 6.5% S
#EEFIZR/Recurring profit 6,173 9.7% - 4,655 7.4%, 75.4%| 1,960 3.3% 42.1%| 3,901 6.2% - 3,771 6.4% -
HHAREFIZE/Net profit 4,196 6.6% = 3,074 4.9%| 73.3%| 1,260 2.1% 41.0%| 2,780 4.4% = 2,570 4.3% =

2. E%75 5 EHE  Sales Trend by Business
2-1. &# Full year

B4z : EBF/IPY mil)
2016/15 2017/18 2018/15 2019/25 2020/25

®E 75 EABRRLE RIFALE ®E 75 EABRRLE RIFALE ®E 75 EABRRLE RIFALE ®E 75 EABRRLE RIFALE ®E 75 EABRRLE BIFALE
amount % to sales amount % to sales yoy amount % to sales yoy amount % to sales amount % to sales yoy

55L& (B{K) /Non-consolidated sales 63,429 | 100.0% 62,970 | 100.0% | 99.3%| 59,318 | 100.0%| 94.2%| 63,324 | 100.0% 59,115 | 100.0%
JE##55 L/ Store sales 53,240 83.9% —| 51,441 81.7%| 96.6%| 47,995 80.9%| 93.3%| 50,543 79.8% —-| 47,381 80.2% =
#2555 E/E commerce sales 6,562 10.3% -| 7,445 11.8% 113.5%| 7,512 12.7%  100.9%| 8,456 13.4% -1 7,787 13.2% -

FB - SBJS> R/FB - SB brands 24,407 38.5% -1 22,401 35.6% 91.8%| 21,095 35.6% 94.2%| 23,930 37.8% —-| 20,564 34.8% -
SCIJS> R/SC brands 34,366 54.2% —| 34,909 55.4% 101.6%| 32,697 55.1% 93.7%| 32,584 51.5% —| 29,902 50.6% =
LU havT - BEKEI S R/Select shop| 4,135 6.5% -1 4,812 7.6% 116.4%| 4,722 8.0%| 98.1%| 5,609 8.9% -| 5727 9.7% -
ZDAt/Others 521 0.8% = 848 1.3%| 162.8% 804 1.4%| 94.8%| 1,200 1.9% -| 2,920 4.9% =

2-2. M¥H Quarterly

2020/2M (4347 : B,/ IPY mil)
%5 1 MR/ 1st quarter 5524/ 2nd quarter _LEHA/1st half %5 3 M¥H/3rd quarter 35 4 MR/ 4th quarter FHRA/2nd half 3B/ Toal
®E 75 EABRRLE RIFALE ®E 75 EABRRLE RIFALE ®E 75 EABRRLE RIFALE ®E 75 EABRRLE RIFALE ®E 75 EABRRLE BIFALE ®E 75 EABRRLE RIFALE ®E 75 EABRRLE RIFALE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy
s b= (BK) /Non-consolidated sales 14,751 | 100.0% —| 13,643 | 100.0% —| 28,394 | 100.0% -| 14,870 | 100.0% -| 15,850 | 100.0% —| 30,720 | 100.0% —| 59,115 | 100.0% -
JE&#55 £/ Store sales 11,942 81.0% -| 10,967 80.4% -| 22,909 80.7% —-| 11,996 80.7% -| 12,474 78.7% —| 24,470 79.7% —| 47,381 80.2% =
#2354 255 E/E commerce sales 1,874 12.7% - 1,718 12.6% - 3,592 12.7% - 1,905 12.8% - 2,289 14.4% - 4,194 13.7% - 7,787 13.2% -
FB - SBJS> R/FB - SB brands 5,401 36.6% - 4,637 34.0% -| 10,038 35.4% - 5,119 34.4% - 5,407 34.1% -| 10,526 34.3% -| 20,564 34.8% -
SCJ'S> R/SC brands 7,197 48.8% = 7,124 52.2% —-| 14,322 50.4% = 7,413 49.9% = 8,165 51.5% -| 15,578 50.7% —| 29,902 50.6% =
Lo a3y - BEETS> R/Select shop| 1,507 10.2% - 1,200 8.8% - 2,707 9.5% - 1,651 11.1% - 1,369 8.6% - 3,020 9.8% - 5,727 9.7% -
ZDAth/Others 645 4.4% = 681 5.0% = 1,326 4.7% = 685 4.6% = 908 5.7% = 1,593 5.2% = 2,920 4.9% =
2019/2M (4347 : B,/ IPY mil)
25 1 MR/ 1st quarter 5524/ 2nd quarter _LEHA/1st half %5 3 M¥H/3rd quarter 35 4 MR/ 4th quarter FHRA/2nd half 3B/ Toal
®E 75 EABRRLE RIFALE ®E 75 EABRRLE RIFALE ®E 75 EABRRLE RIFALE ®E 75 EABRRLE RIFALE ®E 75 EABRRLE BIFALE ®E 75 EABRRLE RIFALE ®E 75 EABRRLE RIFALE
amount % to sales % amount % to sales % amount % to sales % amount % to sales % amount % to sales % amount % to sales % amount % to sales %

Fctim (B4X) /Non-consolidated sales 13,101 | 100.0%| 101.1%| 14,964 | 100.0%| 103.5%| 28,066  100.0% 102.4%| 14,366 | 100.0% 100.9%| 20,892 | 100.0% —| 35,258 | 100.0% —| 63,324 | 100.0% -
JE&#55 £/ Store sales 10,437 79.7% 101.5%| 12,081 80.7%| 102.2%| 22,519 80.2% 101.9%| 11,441 79.6% 99.4%| 16,582 79.3% —| 28,023 79.5% —| 50,543 79.8% =
#2542 5% E/E commerce sales 1,749 13.4%| 101.6%| 2,033 13.6%| 117.2%| 3,782 13.5%| 109.5%| 1,832 12.7%| 108.1%| 2,841 13.5% - 4,673 13.3% - 8,456 13.4% -
FB - SBJS> R/FB - SB brands 4,977 38.0%| 101.7%| 5,477 36.6%| 112.3%| 10,454 37.2%| 107.0%| 5,694 39.6% 111.2%| 7,782 37.2% -| 13,476 38.2% -| 23,930 37.8% -
SCJS> R/SC brands 6,605 50.4% 97.4%| 7,991 53.4%| 97.1%| 14,596 52.0% 97.2%| 7,075 39.6% 92.5%| 10,911 52.2% -| 17,986 51.0% -| 32,584 51.5% =
Lo h>avT - BEIETS> R/Select shop| 1,313 10.0%| 123.6%| 1,366 9.1%| 116.7%| 2,680 9.5%| 120.0%| 1,432 9.9%| 109.9%| 1,496 7.1% - 2,928 8.3% - 5,609 8.9% -
ZDAth/Others 205 1.6%| 92.8% 129 0.9%| 72.3% BS5) 1.2%| 83.6% 163 1.1%| 103.1% 700 3.3% = 863 2.4% = 1,200 1.9% =
2018/1M (4347 : B,/ IPY mil)

25 1 MR/ 1st quarter 5529/ 2nd quarter /1st half %5 3 M¥H/3rd quarter 35 4 MR/ 4th quarter FHR/2nd half 3B/ Toal

®E 75 EABRRLE RIFALE ®E 75 EABRRLE RIFALE ®E 75 EABRRLE RIFALE ®E 75 EABRRLE RIFALE ®E 75 EABRRLE BIFALE ®E 75 EABRRLE RIFALE ®E 75 EABRRLE RIFALE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy

55L& (84K) /Non-consolidated sales 12,958 | 100.0% 14,458 | 100.0% 27,416 | 100.0% 14,233 | 100.0% 17,669 | 100.0%| 97.5%| 31,902 | 100.0% 59,318 | 100.0%]| 94.2%
JE&H55 L/ Store sales 10,283 |  79.4% —| 11,818 | 81.7% -| 22,101 | 80.6% -| 11,513 | 80.9% —| 14,381 | 81.4% 96.7%| 25,894 | 81.2% —| 47,995 | 80.9% 93.3%
A> 54255 E/E commerce sales 1,721 | 13.3% -| 1,735 | 12.0% -| 3456 | 12.6% -| 1,695 | 11.9% -| 2361 13.4% 105.7%| 4,056 12.7% -l 7,512 12.7% 100.9%

FB - SBJS> R/FB - SB brands 4,894 | 37.8% -| 4,876 | 33.7% -| 9,770 | 35.6% -| 5122 | 36.0% -| 6203 351% 98.1%| 11,325 35.5% —| 21,095 | 35.6% 94.2%
SCJ'S> R/SC brands 6,780 | 52.3% -| 8232| 56.9% —| 15,012 | 54.8% -| 7,648 | 53.7% —-| 10,037 | 56.8% 98.0%| 17,685 | 55.4% —-| 32,697 | 55.1% 93.7%
Lo avT - BEETS> R/Select shop| 1,062 8.2% -| 1,171 8.1% -| 2,233 8.1% -| 1,304 9.2% -| 1,185 6.7%| 86.6%| 2,489 7.8% -1 4,722 8.0%| 98.1%
ZOft/Others 222 1.7% - 179 1.2% - 401 1.5% - 159 1.1% - 244 1.4%| 125.8% 403 1.3% - 804 1.4%| 94.8%
2017/15 (847 : EFHMA./IPY mil)

E1Z] &
%5 1 MR/ 1st quarter 582M¥H/2nd quarter L/ 1st half A 25 4 M3/ 4th quarter FHA/2nd half $BHA/ Toal
ﬁg%st to 3rd quarter

] S LABRtE  RUMALE ] S LABRtE  RUMALE ] S LABRtE  RUMALE FoLABRtE  AUAALE ] FoLABRtE  RIMALE ] FoLABRLE  RIMALE ] S LABRtE  RUMALE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy
set= (B4K) /Non-consolidated sales 44,843 | 100.0% 6 101.2%| 18,127 | 100.0% 62,970 | 100.0% 99.3%
54855 £/ Store sales 36,563 81.5%| 98.2%| 14,878 82.1% 51,441 81.7%| 96.6%
#2555 E/E commerce sales 5,212 11.6%| 117.5% 2,233 12.3% 7,445 11.8%| 113.5%

FB - SBJS> R/FB - SB brands
SCJS> R/SC brands

LU 3vT - BEET S R/Select shop)
ZDAt/Others

16,075 35.8%| 91.2%| 6,326 34.9%
24,671 55.0% 103.8%| 10,238 56.5%

3,444 7.7%| 134.1%| 1,368 7.5%
654 1.5%| 177.2% 194 1.1%

22,401 35.6% 91.8%
34,909 55.4% 101.6%
4,812 7.6% 116.4%
848 1.3%| 162.8%

3. EESEERE Number of Stores in Japan

2016/15 2017/15 2018/15 2019/2% 2020/2/
s BARE s BARE s BARE BARE IR reclassificati s BARE
Open Close Open Close Open Close Close YE on Open Close

=2 I~/All Brands 59 60 336 51 29 358 34 24 368 30 46 352 - 31 27 356
FB - SBJ =~ IN/FB - SB brands 9 34 111 15 17 109 12 13 108 6 8 106 1 5 8 104
MOUSSY 4 3 40 6 5 41 3 3 41 1 2 40 - 3 2 41
SLY 1 2 31 5 3 33 1 4 30 2 4 28 - 0 1 27
T AtE/Others 4 29 40 4 9 35 8 6 37 3 2 38 2 5 36
SCTJ= > F/SC brands 27 19 179 27 8 198 18 9 207 12 25 194 -6 17 16 189
AZUL by moussy 15 8 115 11 3 123 13 3 133 6 9 130 - 7 7 130
Rodeo Crowns/RCWB 7 5 47 11 3 55 5 3 57 5 4 58 - 10 9 59
Zofti/Others| 5 6 17 5 2 20 0 3 17 1 12 6 -6 0 0 0
TLTRS3vT - BHEJS > /Select shop - D 21 7 22 6 4 24 2 2 24 4 12 16 5 9 2 28
ENFOLD 2 0 6 1 0 7 2 0 9 1 0 10 - 1 0 11
Zooft/Others| 19 7 16 5 4 17 0 2 15 3 12 6 5 8 2 17
77 RLw ~/Outlet 2 0 24 3 0 27 2 0 29 8 1 36 - 0 1 35
E
LHAL DAvan LilyZSCTS > RMVSFB - SBTS> RIC, RIMARKEFB - SBIS> RNVStELI RS IvT - BEIETSY RAZNENDEEELTHDET,
Note :

From this fiscal year Avan Lily has been reclassified from SC brand to FB - SB brand, and RIM.ARK has been reclassified from FB - SB brand to Select shop - Department store brand.



I. H&EEZOEER Non-Consolidated Operation Review
4, FHLE - - BY - ZHMFIAALLHER Sales - Customer number - Spending per customer compared to previous year

2020/2

1QR5t 3Q=:ét LR

8 A

Three = . LEliT Nine Year to
Aug. Six months . b

months months Date

==
wLe 104.2% 98.8% 96.5%! 99.8% 95.1% 93.9% 98.9%! 97.9% 94.3% 94.6% 101.9% 97.6% 101.2% 105.9% 105.1% 99.1%
Sall
ales
BETFRE
B
292JES
S( E::ﬁ) Customer 95.6% 93.9% 95.0%! 94.8% 94.2% 94.5% 105.6% 96.5% 98.7% 100.0% 104.4% 97.8% 107.3% 112.9% 115.4% 100.8%
ame Store
Number
Sales
=22t
(292stores) Spendin
P 9 109.0% 105.2% 101.6% 105.3% 100.9% 99.4% 93.6%! 101.5% 95.6% 94.6% 97.6%! 99.8% 94.3% 93.8% 91.1%! 98.3%
per
En Customer
=T=
Japan wLe 103.9% 98.6% 95.8%! 99.4% 94.4% 92.7% 98.0%! 97.2% 93.8% 94.9% 102.0% 97.2% 100.8% 105.7% 105.3% 98.8%
Sall
ales
B
(BSQSE%) Customer 96.2% 93.7% 94.0%!| 94.6% 93.0% 93.4% 104.6% 95.8% 98.1% 99.4% 103.1% 97.1% 105.7% 111.4% 114.3% 100.1%
i
Number
All Store Sales HEE
(355stores) Spendin
P 9 108.0% 105.2% 102.0% 105.1% 101.5% 99.3% 93.7%! 101.5% 95.7% 95.4% 98.9%! 100.1% 95.4% 94.8% 92.1%! 98.7%
per
Customer
1Q=:st - 3Q% ERE
1A 2R 38 Q3 48 SA 68 LHREt 78 8A 98 Q, 108 118 128 :
Three . Nine Year to
Jan. Feb. Mar. Apr. May. Jun. Six months Jul. Aug. Sep. Oct. Nov. Dec.
months months Date
moh EEEE
o lerseas China Wh;esale 101.3% 120.0% 105.7% 107.5% 137.9% 98.1% 122.0% 112.1% 127.1% 89.7% 89.2%! 104.3% 76.4% 74.6% 85.0%! 94.5%
Vi
2019/28
1Q=st - 3QR:t Eriay
Bk g = .
Three . Nine Year to
o b Jul. Six months b
months months Date
Ere
‘Shale':] 93.7% 100.0% 100.5% 98.5% 95.9% 102.8% 99.1%! 98.8% 99.3% 99.9% 95.4%! 98.6% 94.4% 99.7% 94.6% 100.1% 98.0%|
BETFRE
=24
(252758#H)
Same Store Customer 93.0% 102.4% 101.7% 99.5% 93.8% 89.9% 95.0%! 95.7% 94.0% 87.7% 85.3%! 93.5% 85.9% 91.0% 79.1% 90.1% 91.2%|
Number
Sales
(252stores) Sgﬁc:ﬂﬁ
ending
pending 100.7% 97.7% 98.9%! 99.0% 102.3% 114.4% 104.4% 103.2% 105.6% 113.8% 111.9% 105.4% 109.8% 109.5% 119.5% 111.1% 107.5%)
per
ER Customer
Japan pollat=)
P /Sh ; = 95.0% 101.2% 103.0% 100.2% 99.3% 105.0% 100.7% 100.9% 102.5% 100.1% 96.0%! 100.4% 95.5% 100.4% 95.5% 99.3% 99.4%|
ales
B
25
(352788) Customer 95.5% 104.0% 105.6% 102.3% 98.8% 93.1% 97.3%! 98.9% 98.0% 89.1% 86.9%! 96.4% 88.2% 92.5% 80.8% 89.5% 93.5%|
&
Numb
All Store Sales ;r;m;r
(352stores) Spendi
ending
P 9 99.5% 97.2% 97.5%! 98.0% 100.5% 112.7% 103.5% 102.1% 104.6% 112.4% 110.5% 104.1% 108.3% 108.6% 118.3% 111.0% 106.3%)
per
Customer
1Q=:st - 3 B
1A 2R 38 e 48 5A 68 AR 78 8H 98 & 108 118 128 :
Three . Nine - Year to
Jan. Feb. Mar. Apr. May. Jun. Six months Jul. Aug. Sep. Oct. Nov. Dec.
months months Date
moh hEEEE
o lerseas China Wh;esale 84.8% 125.7% 74.6% 88.3% 70.9% 75.5% 67.2%! 80.9% 49.6% 75.4% 85.5%! 77.5% 110.0% 99.4% 98.0% - 85.4%|
Vi
2018/18
LA
LHRET
. Year to
Six months et
ate
Pl
/Sh ’ = 85.5% 84.6% 89.5%! 86.6% 91.2% 92.8% 89.7%! 88.9% 94.1% 93.3% 89.4% 90.0% 95.6% 95.7% 96.4%!| 91.6%
ales
BETFIS
B
(246/55#)
Same S:ore Customer 81.8% 84.1% 90.7%! 85.7% 94.7% 100.3% 91.5%! 90.9% 94.4% 93.1% 93.2%! 91.8% 102.4% 95.5% 97.6%! 93.4%
Number
Sales
=22t
(246 stores) Spendi
ending
P 9 104.6% 100.7% 98.7%! 101.1% 96.3% 92.5% 98.1%! 97.9% 99.7% 100.1% 96.0%! 98.0% 93.4% 100.3% 98.7%! 98.1%
per
En Customer
Japan pollat=]
Sales 89.4% 88.2% 92.1%! 89.9% 93.3% 95.3% 91.9%! 91.7% 96.3% 95.7% 90.6%! 92.5% 97.5% 97.5% 97.5%! 93.9%
=4
25
(3687E8H) Customer 86.4% 88.0% 93.9%! 89.7% 97.6% 104.0% 95.3%! 94.7% 98.5% 96.5% 94.1%! 95.3% 103.8% 97.2% 99.1%! 96.5%
All Store Sales Ng;?;r
(368 stores) Spendi
ending
pending 103.5% 100.1% 98.1%! 100.3% 95.6% 91.6% 96.4%!| 96.9% 97.8% 99.2% 96.2%! 97.1% 93.9% 100.2% 98.4%! 97.3%
per
Customer
1Q%5t - 3Q%:Et LHARET
1A 2R 38 Q 48 58 68 EHAEt 78 8A 9A Q, 108 118 128
Three . Nine Year to
Jan. Feb. Mar. Apr. May. Jun. Six months Jul. Aug. Sep. Oct. Nov. Dec.
months months Date
Bt EEE L
o ! China Wh::lesale 143.3% 75.7% 129.7% 119.5% 128.2% 204.1% 68.0%! 122.5% 187.2% 145.2% 150.3% 137.1% 134.0% 97.8% 122.6% 130.0%
verseas
2017/18
1Q=st - RS LR
Bk ot ; .
Three . Year to
Jul. Six months
months months Date
%LE 0 0 0 0/ 0/ 0 0/ 0/ 0 0/ 0/ 0/ 0/ 0/ 0/ 0/
B Sales 98.2% 92.2% 96.5%! 95.3% 95.0% 96.7% 97.6%! 95.9% 90.7% 82.9% 89.3%! 93.0% 90.0% 91.0% 85.8%! 91.8%
(2307554)
Same Store B
Sales Customer 113.7% 96.8% 101.4% 103.0% 97.5% 101.0% 107.6% 102.6% 104.0% 96.7% 97.9%! 101.6% 92.7% 96.0% 93.5%! 99.6%
Number
(230 stores)
T
Spending 86.4% 95.3% 95.1%! 92.5% 97.4% 95.7% 90.7%! 93.4% 87.2% 85.8% 91.2%! 91.5% 97.1% 94.9% 91.7%! 92.2%
[E3[ ] per
Japan
P # L
Sales 105.0% 100.1% 103.2% 102.5% 101.7% 104.2% 106.1% 103.2% 95.7% 88.3% 95.9%! 99.6% 94.9% 95.2% 90.5%! 97.8%
25
(358/E4#) EH
u; r .0% 9% .4%| .9% .0% 4% 1% .0% .3% .8% .4%] 6% 6% .3% 7% .0%)|
Al Store Sales Custome 118.0% 103.9% 107.4% 108.9% 103.0% 108.4% 115.1% 109.0% 108.3% 100.8% 105.4% 107.6% 97.6% 100.3% 97.7% 105.0%
Number
(358stores)
T
Spending 89.0% 96.4% 96.1%! 94.1% 98.7% 96.2% 92.2%! 94.7% 88.3% 87.5% 91.0%! 92.6% 97.3% 94.9% 92.6%! 93.2%
per
1Q=:st - ERE
1A 2R 38 T?\re:a 48 SA 68 LHREt 78 8A 98 108 118 128 Year t::
Jan. Feb. Mar. Apr. May. Jun. Six months Jul. Aug. Sep. Oct. Nov. Dec.
months months Date
moh EEE L
Overseas China Wholesale 230.9% 193.0% 96.4%! 150.6% 105.3% 84.5% 158.6% 131.2% 167.5% 161.5% 218.0% 150.7% 181.7% 178.4% 57.7% 139.9%
Vi
2016/18
= \EERE
1Q%5t st 3Q AEHAET
Three . Nine Twelve
Six months
months months months
Pl
BHEE /Sh ’ = 108.1% 95.4% 100.1% 100.2% 105.0% 99.7% 106.0% 101.9% 106.8% 106.0% 105.9% 103.4% 92.4% 94.8% 92.8%! 100.3%
ales
(215758#)
Same Store =
Sales Customer 106.2% 94.4% 94.4%| 97.4% 102.0% 93.1% 94.2%| 96.8% 98.4% 100.9% 101.9% 97.9% 91.4% 88.4% 92.5%! 95.9%
Number

(215stores) R
Spending 101.8% 101.0% 106.0% 102.9% 102.9% 107.1% 112.5% 105.3% 108.6% 105.1% 103.9% 105.5% 101.1% 107.2% 100.3% 104.6%

[E3[] per
Japan -
/Sh ; = 115.0% 97.9% 104.9% 104.4% 110.7% 105.3% 112.8% 107.1% 114.1% 114.5% 114.0% 109.5% 100.5% 102.1% 103.0% 107.1%
ales
E
(336/58#H) a
Customer 110.5% 95.5% 97.9%! 100.0% 106.8% 97.0% 99.0%! 100.4% 103.6% 107.7% 107.6% 102.4% 97.1% 93.5% 100.7% 100.8%

All Store Sales Numb:
(336stores) é;m;r
Spending 104.1% 102.4% 107.1% 104.4% 103.6% 108.6% 113.9% 106.6% 110.1% 106.3% 106.0% 107.0% 103.5% 109.2% 102.3% 106.2%
per




m. PESHSBEOELR China Joint Venture Summary
1. 5Lt - FIZOHEI Sales and Profit Trend

1-1. &% Full year

O HA%8E (X E/Quarterly numbers on the following page

2016/15 2017/1%4 2018/15# 2019/24# 2020/2%
(BE4iZ : 5RAMIPY mil) &% HIfALL &% HIfALL &% HIfALL &% HiISALE &% HiISALE

amount yoy amount yoy amount yoy amount yoy amount yoy

EiER L (C T BHRESHBEICLDFTL
Sales from China JV
155/ Wholesale 4,683 - 6,078 129.8% 7,894 129.9% 7,198 91.2% 6,531 90.7%
O-117U> - /Royalty 276 - 357 129.3% 468 131.1% 522 - 488 -
55 L &51%8/Total sales 4,959 - 6,435 129.7% 8,362 129.9% 7,720 - 7,020 -
HEEFIZ (O T DPEESABEICKIDFR
Profit from China JV
d\%%ﬁ.o;ﬂﬁﬁﬁ Fﬁﬁﬁc&éﬂﬁf) 272 - 2701 99.3% 82| 30.7% A 33 - 24 =
Equity method investment gain
BRI (’}‘ﬁiﬁi}%ﬁ@mf‘/«:‘ffﬁ‘é) 42 - 177 423.2% 380 214.0% 269 70.9% 263 97.8%
51% of JV subsidiary
SRR 2] 193 - 249 129.3% 327 131.1% 365 - 342 -
Royalty after tax
FIE&5HER/ Total profit 507 - 697 137.6% 791 113.4% 602 - 630 -

2016/15 2017/144 2018/15# 2019/24# 2020/2%
(847 : EH AKExT/RMB mil) &% HIfALL &% HIfALL &% HIfALL &% HiISALE &% HiISALE

amount yoy amount yoy amount yoy amount yoy amount
EiER L (C T BHRESHBEICLDTL
Sales from China JV

{155/ Wholesale 244 = 372| 152.6% 475| 127.7% 430| 90.7% 414| 96.3%
O-17J5 -« /Royalty| 14 - 22 152.0% 28 128.0% 31 - 31 -
75 L &51ER/Total sales 258 - 394| 152.7% 503| 127.7% 462 - 445 -

HEEFIZ (O T DPEESABEICKIDFIR
Profit from China JV
IINERHDOFIEESD (AR ERIR)

. . ) 14 = 17| 116.7% 5 29.0% Al — 1 —
Equity method investment gain
HEHOF DERRERFDT D51%EH
PEROREIS (PRI OOL9%H5) 2 - 11 502.5% 23 207.9% 16 70.5% 16/ 100.0%
51% of JV subsidiary
REGIVES =
] 10 - 15 150.0% 20| 131.6% 21 - 21 -
Royalty after tax
FIEES5HER/ Total profit 26 - 43| 165.4% 48 110.5% 36 - 40 -

2. [EFHBUERE Number of Stores

2016/15 2017/183 2018/11 2019/258 2020/258
HiE RS AR S BARE IR HiE BARS AR HE BARE IR HiRE BARS AR
Open Close ViE Open Close WE Open Close ViE Open Close e Open Close ViE

&5t/Total




m. RESHBEOER China Joint Venture Summary
1. 5L - F@mOHEB  Sales and Profit Trend
1-2. M¥H Quarterly

2020/25
58 1 4R/ 1st quarter
) AUHALE
amount %

(B4 : BBFA./IPY mil)

SB2M%H)/2nd quarter

]
amount

AUHALE
yoy

LHi/1st half

)
amount

AUHALE
yoy

553 M¥H/3rd quarter

)
amount

AUHALE
yoy

55 4 Mm¥H/4th quarter
&8 AUHALE
amount %

TFHi/2nd half

&8
amount

AUHALE
yoy

3B/ Toal
AUHALE
yoy

)
amount

(@575 L(CH I HESHPEICLDHE
Sales from China JV
#1575/ Wholesale 1,637 100.5%| 1,088 115.1%| 2,725/ 105.9% 1,883 90.6%| 1,922  75.6%| 3,805 82.3% 6,531 90.7%
O-117U5 - /Royalty 111 85.1% 113| 107.5% 224|  95.1% 115 103.4% 148 - 263 - 488 -
55 E&5HER/ Total sales 1,748  99.3%| 1,201 114.4%| 2,950/ 105.0% 1,999 91.2%| 2,071 = 4,070 = 7,020 =
[EMRAZRCH S o P EAAPEC K S
Profit from China JV
IJ\W%ﬁ_mﬂﬁﬁﬁ (ﬁﬁ;ﬂgéﬂﬁ_) A 223 = 212 186.2% A 10 = 1 = 33|  26.8% 34| 79.1% 24 =
Equity method investment gain|
HEHORESS (w&ﬁzﬁﬁwm%ﬁé) 52|  91.1%, 46| 212.9% 99| 124.7% 67 98.7% 97 79.8% 164/ 86.8% 263  97.8%
51% of JV subsidiary|
R AL 77|  85.1% 79| 107.5% 157|  95.1% 80| 103.4% 104 = 184 = 342 =
Royalty after tax|
FEEHE/ Total profit A 92 - 338/ 161.3% 245/ 146.6% 149| 235.0% 235 - 384 - 630 -

58 1 M35/ 1st quarter
£ HiISALL
amount yoy

(847 : BB ART/RMB mil)

SB2MRA/ 2nd quarter

&8

amount

AUHALE
yoy

LR/ 1st half

&8

amount

AUHALE
yoy

58 3 M¥RA/3rd quarter

&8

amount

AUHALE
yoy

5 4/ 4th quarter
El AUHALE
amount yoy

THi/2nd half

&8

amount

AUHALE
yoy

i&/Toal
AUHALE
yoy

&8

amount

BT L CH T SPESHBECLZTLE
Sales from China JV
{055/ Wholesale| 99| 103.9% 69| 124.6% 168| 111.9% 122|  98.0% 124|  79.7% 246| 87.9% 414 96.3%
01175+ /Royalty 7/ 87.9% 70 117.7% 14| 106.2% 7 116.7% 10 - 17 - 31 -
55 L &5HER/Total sales| 106| 102.7% 76| 124.0% 182| 110.8% 130/ 98.5% 133 = 263 = 445 -
|ERRRATE S 5 PEAA BRIC & B
Profit from China JV
/J\mﬁﬂ_w*UMﬁ (ﬁﬁ;ﬁ;ﬁéﬂg) A 14 = 13| 215.4% Al = 0 = 2| 20.2% 2| 53.9% 1 =
Equity method investment gain|
BEHORESD (&";ﬂﬁa‘:ﬁﬁ@sl%ﬁﬁ) 3 93.3% 3| 294.3% 6/ 152.5% 4| 110.0% 6| 68.8% 10, 82.5% 16| 100.0%
51% of JV subsidiary|
e 5| 87.5% 5/ 125.0% 10| 107.5% 5 132.9% 6 = 11 = 21 =
Royalty after tax|
FIZAFHEA/ Total profit A6 - 21 172.3% 15| 167.7% 9/ 300.0% 16 - 25 - 40 -

2019/2
58 1 ¥R/ 1st quarter
) AUHALE
amount %

(B4 : BBFA./IPY mil)

SB2M%H)/2nd quarter

&8
amount

AUHALE
yoy

LHi/1st half

]
amount

AUHALE
yoy

553 M¥H/3rd quarter

)
amount

AUHALE
yoy

55 4 Mm¥H/4th quarter
&8 AUHALE
amount %

TFHi/2nd half

&8
amount

AUHALE
yoy

3B/ Toal
AUHALE
yoy

)
amount

[EE75 L(CH I HESHPEICLDHE
Sales from China V.
#1575/ Wholesale 1,630, 101.1%| 944|  73.8% 2,574| 89.0% 2,079| 78.1% 2,544| 108.8% 4,623)  92.5% 7,198 91.2%
O-117U5 - /Royalty 131 125.1% 105 114.5% 235/ 120.4% 111 101.5% 174 - 285 - 522 -
55 E&5HER/ Total sales 1,761 102.5%| 1,050,  76.5%| 2,810/ 91.0% 2,190| 79.1% 2,719 = 4,909 = 7,720 =
[EMRAZRCH S o P EAAPEC K S
Profit from China JV
IJ\W%ﬁ_mﬂﬁﬁﬁ (ﬁﬁ;ﬂgéﬂﬁ_) A 191 = 114| 159.1% A T77 = A 83 = 126 71.2% 43| 30.5% A 33 =
Equity method investment gain|
HEHORESS (w&ﬁzﬁﬁwm%ﬁé) 58 52.0% 21 154.2% 79, 63.4% 68  64.6% 121 81.6% 189  74.1% 269 70.9%
51% of JV subsidiary|
R AL 91| 124.5% 73| 114.5% 165 120.4% 78| 101.5% 122 = 200 = 365 =
Royalty after tax|
FIEEHE/ Total profit A 42 - 209/ 139.6% 167| 82.0% 63 43.6% 370 - 433 - 602 -

58 1 M35/ 1st quarter
£ HISALL
amount yoy

(847 : BB ART/RMB mil)

BT L CH T BPESHBECLZTL
Sales from China JV

SB2MRA/ 2nd quarter

&8

amount

AUHALE
yoy

LR/ 1st half

&8

amount

AUHALE
yoy

58 3 M¥RA/3rd quarter

&8

amount

AUHALE
yoy

% 4/ 4th quarter
El AUHALE
amount yoy

TFHi/2nd half

&8

amount

AUHALE
yoy

i&/Toal
AUHALE
yoy

&8

amount

{055/ Wholesale| 96| 98.2% 55|  69.6% 150/ 85.4% 125 78.2% 155| 112.3% 280| 94.0% 430  90.7%
01175+ /Royalty 8| 121.5% 6| 108.5% 13| 115.4% 6| 103.1%]| 12 - 18 - 31 -
55 L &EER/Total sales| 103|  99.6% 61 72.2% 164| 87.3% 132)  79.1% 166 = 298 = 462 =
[ERFRAZCIT 9 3 PR APEC & S
Profit from China JV
TN OTIRE T ERETR
Tt i ST (ﬁﬁ:},ﬁ;éﬂ v) A1l = 6| 158.3% A4 = A5 = 8 73.2% 3 33.6% Al =
Equity method investment gain|
= ] 7 9
BRHOMNEES (PERERHOSL /'?ﬁﬁ) 3| 50.5% 1) 132.4% 4/ 60.8% 4/ 64.6% 8/ 90.3% 12| 80.7% 16/ 70.5%
51% of JV subsidiary|
DEZEET |
e 5/ 121.0% 4| 109.1% 9 115.4% 4| 103.1% 8 = 12 = 21 =
Royalty after tax|
FIZEFHE/ Total profit| A2 - 12| 134.3% 9 78.6% 3 44.5% 24 - 27 - 36 -




2018/158

55194/ 1st quarter  582P0RA/2nd quarter LRA/1st half SE3M%N/3rd quarter 554 MUHI/4th quarter TFHR/2nd half ;EHA/ Toal
(B4 : BBFA./IPY mil) ] RUHALE 28| RUHALE ] RUHALE 23| RUHALE 23| RUHALE ] RUHALL ] RIHALE
amount yoy amount yoy amount yoy amount % amount yoy amount yoy amount yoy
[EE75 L(CH I HESHPEICLDHE
Sales from China JV
#1575/ Wholesale 1,613 = 1,280 = 2,894 = 2,661 = 2,339 117.9%| 5,000 = 7,894| 129.9%
O-117U5 - /Royalty 104 - 92 - 196 - 110 - 162| 129.6%| 272 - 468 131.1%
55 E&5HER/ Total sales 1,717 = 1,372 = 3,090 = 2,771 = 2,501 118.6% 5,272 = 8,362| 129.9%
[EMRAESCH S s P EAAPEC K S
Profit from China JV
/J\ﬁ%?i.ﬂjﬂzsﬁﬁ (_ﬁﬁ}méﬂﬁ_) A 129 = 71 = A 58 = A 37 = 178 97.9% 141 = 82 30.7%
Equity method investment gain|
HEHORESS (w&ﬁiﬁﬁwsl%ﬁé) 111 - 14 - 125 - 106 - 149 190.9%| 255 - 380 214.0%
51% of JV subsidiary|
R 78 = 64 = 137 = 77 = 113 128.9% 190 = 327| 131.1%
Royalty after tax|
FIESEE/ Total profit| 54 - 150 - 204 - 145 - 440/ 126.6% 585 - 791 113.4%

(BE4T : R AETT/RMB mil)

58 1 M35/ 1st quarter

amount

AUHALE &
yoy amount

SB2MRA/ 2nd quarter

AUHALE &8
yoy amount

LR/ 1st half

AUHALE
yoy

58 3 M¥RA/3rd quarter

E

amount

AUHALE
yoy

58 4 I¥HA/4th quarter

&8
amount

AUHALE
yoy

TFH/2nd half
&8 AUAALE
amount yoy

i&/Toal

&8
amount

AUAALE
yoy

(&5 (O T 3RESHFEICLD5HLE
Sales from China JV
{055/ Wholesale| 97 = 80 = 177 = 160 = 138 111.3% 298 = 475 127.7%
O 17')5 + /Royalty| 6 - 6 - 12 - 7 - 9 114.5% 16 - 28| 128.0%
55 LAEHEA/Total sales 104 = 85 = 189 = 167 = 147 111.5% 314 = 503| 127.7%
|ERRRATE S 5 PEAA BRI & B
Profit from China JV
= Y = 4 [ -l a2 = 11 o11% 9 = 5| 29.0%
Equity method investment gain|
BEHORERD (')‘%ﬂﬁa‘:ﬁﬁd)slﬂ/‘?ﬁﬁ) 7 - 1 - 8 - 6 - 9 177.3% 15 - 23| 207.9%
51% of JV subsidiary|
ERATLEERELE) = 4 = 8 = 5 = 7| 134.7% 12 = 20| 131.6%
Royalty after tax|
FI#EEFHE/ Total profit| 3 - 9 - 12 - 9 - 27| 120.6% 36 - 48| 110.5%

20177170

(447 : E5F./IPY mil)

(&5 (T BRESHFEICLD5HLE
Sales from China JV

{055/ Wholesale|
O-77U5  /Royalty|
55_L&51T48/Total sales|

LRI (O T SRESH FEIC LD
Profit from China JV
NGRHOFREES (55 ENERR)
Equity method investment gain|
HEHOFRRD (DEBRERERDD51%1HY)|
51% of JV subsidiary|
O VU« BiikiRE|
Royalty after tax|
FIZH&EH#/ Total profit|

(BT : BB ARIT/RMB mil)

[EE75 L(OH I 2HESHPEICLDHE
Sales from China JV

{55/ Wholesale
O-717U5 - /Royalty|
55 L &5HER/ Total sales

LRI (CX I BPESABECIDFE

Profit from China JV

NERH ORI (FEREFR)
Equity method investment gain|
HEHOFEFD (DEHRERFDD51%IEY)|
51% of JV subsidiary|
O 7 U5 Brikig|
Royalty after tax|
FIZIEEHEA/ Total profit|

58 1 M35/ 1st quarter

amount

58194/ 1st quarter

E=
amount

AUHALE
yoy

BUMALL 28
yoy amount

SB2MRA/ 2nd quarter

SE20U4H/2nd quarter

AUHALE &8
amount

BUMALL 28
yoy amount

LR/ 1st half

AUHALE
yoy

L8/ 15t half

AUHALE
yoy

L]

HARE/

1st to 3rd quarter

&

amount

AUHALE
yoy

58 4 I¥HA/4th quarter

&8
amount

AUHALE

583 m¥ARE/
1st to 3rd quarter

E=
amount

AUHALE
yoy

5 4 %R/ 4th quarter

E=
amount

AUHALE
yoy

THi/2nd half

&8 AUAALE
amount yoy

i&H/Toal

&8
amount

AUAALE
yoy

6,078 129.8%
129.3%

129.7%

270 99.3%
177| 423.2%
249 129.3%
697 137.6%

TH/2nd half

28 BUMALL
amount yoy

;EHA/ Toal
28| RUHALE
amount yoy

372| 152.6%
22| 152.0%

394 152.7%
17| 116.7%,
11| 502.5%
15| 150.0%,
43| 165.4%




