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NEXT FUNDS International REIT S&P Developed REIT Index (ex Japan Unhedged) Exchange Traded
Fund

2515

S&P Developed ex Japan REIT Index (Total Return)
Mother fund, REITs

10 units

Nomura Asset Management Co., Ltd.

Junko Nakagawa, President & CEO

Issei Sano, Managing Director of Product Management Dept. Il

URL http://www.nomura—am.co.]p
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Scheduled date of submission of securities report: May 29, 2020
Date of commencing dividend payment: April 15, 2020

I 77> ROEMRN

Fund Management

1. 20204E 3 AOEALRN (20194 9 H 8 H~20204E 3 B 7 H)

Management Status for Period ended March 2020 (from September 8, 2019 to March 7, 2020)

(1) BFENR (B 7 RGO
Assets (fractions of less than JPY mil. shall be rounded down)
N . Bl - 1HA - TOMOEPE . .
sy s . < & (g
FERE A e ) &8l (Mg rE)
Primary Invested Assets Cash/Depo'Slts/'Oth'er. A,SSE)tS Total (Net Assets)
(excluding liabilities)
Rl iidndsa Rl HERk &FA HERk
Amount ratio Amount ratio Amount ratio
[Epaas| % Epals! % Epals! %
JPY mil. % JPY mil. % JPY mil. %
2020 4E 3 A #] 3,155 (100.0) 0 (0.0) 3,156 (100.0)
FY ended Mar. 2020
2019 £ 9 A #j 1,622 (100.0) 0 (0.0) 1,622 (100.0)
FY ended Sep. 2019




(2) BRI - R FA

NEXT FUNDS 4}EREIT-S & Pt EREITHEL (Fr< A A - 255~ P70 L) BV L5 #AE
NEXT FUNDS International REIT S&P Developed REIT Index (ex Japan Unhedged) Exchange Traded Fund (2515) Earnings Report for Fiscal Period ended March 2020

(2515) 2020 4 3 A # PREEIS

(T AR G0 )
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AR E BRI R YK E IR
FATH N e O R K FATH N4
No. of Issued Units w A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous @) Redeemed at End of Fiscal
Fiscal Period (®) Period
@ @+0-0)
TH TH Tr Tr
‘000 units ‘000 units ‘000 units ‘000 units
2020 ££ 3 A #j 1, 580 1, 570 0 3, 150
FY ended Mar. 2020
2019 4£ 9 A #j 1, 320 260 0 1, 580
FY ended Sep. 2019
(3) FEHEMmAE
Net Asset Value
100 1134 V) FEHAEqIAH
g e Alk AL (/B FrEHIRMAFATHE O£ X 100)
Total Assets| Liabilities [ Net Assets Net Asset Value per 100 units
(@) (@) (GIOED))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2020 ££ 3 A #j 3,180 24 3,156 100, 192
FY ended Mar. 2020
2019 4£ 9 A #j 1, 638 15 1, 622 102, 712
FY ended Sep. 2019
(4) syl
Dividend Payment
100 F124 v 5>E4
Dividend per 100 units
=
JPY|
2020 £ 3 A A 720
FY ended Mar. 2020
2019 4£ 9 AHA 950
FY ended Sep. 2019
2. XEHAFHOERE

Change in Accounting Policies

O KFHEEFEOLIEICE ) EE

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

W

No

W

No
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I M3%pE3% Financial Statements

(1) [EfExIz] Balance Sheet
(HA7 : ) (Unit : JPY)

AT B
(20194 9 H 7 BHEBI(E) (2020 4% 3 H 7 HEBI(E)
Prior period Present period
As of September 7, 2019 As of March 7, 2020

&%H Amount &%H Amount

EREDTS

Assets

BN & PE

Current assets

a—J)b e @—

Call loans 1,054, 834 1,912, 345

BB R FER AR

.. .. 1, 622, 540, 275 3, 155, 443, 428
Parents trust beneficiary securities

ERION

Accounts receivable — other 15, 190, 554 23,043, 771

B PE A

1, 638, 785, 663 3, 180, 399, 544
Total current assets

pE A E

1, 638, 785, 663 3, 180, 399, 544
Total assets

AIEDHS
Liabilities

VB A
Current liabilities

ER I IEH i

Unpaid dividends 15,010, 00 22,680, 00

RANSZ FEE B

82, 542 150, 800
Trustee fee payable ’ ’

RANZFEE W

619, 029 1, 130, 950
Investment trust management fee payable

ARALFILE.

Accrued interest expenses

Z DAL

224, 090 375, 738
Other accrued expenses

Eh AR A F

Total current liabilities 15,935, 663 24,337, 492

afias

Total liabilities 15,935, 663 24, 337, 492

L PE D

Net assets

TEALE

Principal and other

JoA

L. 1, 580, 000, 00 3, 150, 000, 00
Principal

a4
Surplus

HIRF A SOIHIR RS (A)

42, 850, 000 6, 062, 052
Surplus (deficit) at end of period ’ ’ ’ ’
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(3 B VB FE N 48)
(Reserve for distribution)

155, 814

231, 027

TEAL AR 1, 622, 850, 000 3, 156, 062, 052
Total principal and other ’ ’ ’ : ’ ’
YtV AN
iﬁfif§;1:+assets 0% 5 I
AEMEESF

Total liabilities and net assets

1,638, 785, 663

3, 180, 399, 544

(2) [BEKORES4HHE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

GUE:]

H 20194 3 8 8H
£ 20194 9H 7TH
Prior period
From March 8, 2019
to September 7, 2019

EL.

H 20194 98 8H
£ 20204 3 H 7H
Present period
From September 8, 2019
to March 7, 2020

&%H Amount

&%H Amount

R SUES

Operating revenue

e Tl A= e =R A
Profit and loss on buying and selling of
securities and other

55, 558, 812

A\105, 484, 346

< ORI L

Other revenue

1, 389, 353

688, 258

HENIEAF

Total operating revenue

56, 948, 165

104, 796, 088

CES -G

Operating expenses

KALFILE,

Interest expenses

1, 184

893

SEREAE

Trustee fee

157, 713

255, 257

ZREAE W

Investment trust management fee

1, 182, 786

1,914, 32

O hE A

Other expenses

288, 806

617,09

HEEMGE

Total operating expenses

1, 630, 489

2, 787, 56()

RIS AT EFERL (A)
Operating profit (loss)

55,317, 676

107, 583, 648

BEE RIS TR FE L (A)
Ordinary profit (loss)

55, 317, 676

A\107, 583, 648

MIRRIR S UL IR L (D)
Profit (loss)

55, 317, 676

107, 583, 648

—ERARANTAL D 24 BRI 28 KA 0 43 Bl AR XS — 517
HRNTLE S Y HIHE RS O S B (A)
Distribution of profit loss from partial
redemptions

HE RS IIHE REBE (A)
Surplus (deficit) at beginning of period

12,904, 224

42, 850, 000

TR IR S 3 R AR D4R

Increase in surplus or decrease in deficit

3, 795, 100

108, 850, 700

HHHEIE LI O FIR I SUI A A

3,795, 10

108, 850, 70

(2515) 2020 4 3 A # PREEIS
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VER

Increase in surplus or decrease in deficit
from additional subscriptions for period

T IR D RS R AR e IR

Decrease in surplus or increase in deficit

INFD L
ks 29, 167, 00 38, 055, 00
Dividends

1424 ¥ B4
WIKREI& 4 TR KBS (L) 42, 850, 00 6. 062, 052

Surplus (deficit) at end of period

(3) [#Eizk]
(R R D HEH I 575D

1.

S PE OO R B 1B S ONRAM 7 145

B AR ORE EATE

. AT S O R4 (2 BE 9 2 IO

LR FE AR AR R
SLYERFECRIAI L TR0 £
A fiff

AEZ% e H SRR

FIE HRHETEH L LT £,
AR S ORI 1, TSI ZE D AREEDIE D, TN 23 22 W ST A 2

SR HUCHE SNMBFENE ENATE Y 3, AZMEHOREICB W TUI—E DRI’
HELZRHA LTV DD, RRDAHREFHFEIC L T25E, YMMERRRDZ L
b ET,
4. Zofh VHMBREROREDMIT, 20194 9 H 8 H G 20204 3 H THETLER-T
B ET,
(R B3 % 15D)
AT EL Y]
2019 45 9 H 7 ABIE 2020 ££ 3 H 7 HEIfE
1. FEMMOEKBICBT 522 ASHEOREL FeEMIMOERBIZEB T 2 Z ORI
1, 580, 000 M 3, 150, 000 1
2. FEHMOKBIZBITD 1 AN T2 0 OHE REDFE 2. FEEHBORRBIZBITZ 1 BALY T2 OMEEDOHE
1 A7 i pERR 1,027.12 4 1 A4 72 i pERR 1,001. 92 1
(100 124 7= 0 i pE%H) (102, 712 1) (100 124 7= 0 i pE%H) (100, 192 M)
(2 M ORI @Rt HEFIC B9 2 15D
AT ELY
B 20194 3 H 8H B 20194 9 H 8H
20194 9H 7TH £ 20204F 3H TH
1. Zfics O ER R 1. Srfid4: OFHEE R
20194 3 A 8 HMH 20194 6 H THET 20194 9 H 8 HA2H 20194F 12 A THET
HH HH
I 2 Y AR AR A 647,852 1 EP LR A 687, 688 14
[BL7 7 > R OB SN R 4R B 14, 212, 504 [ [ 7 7 » R OB Y SIS AR B 15,703,391 [
5 B i Fi N7 4 ¢ 126,791 M oy B ER R 74 c 155,816 1
Fic 2 N s o R4 D=A+B+C 14,987, 147 1 R E AT e D=A+B+C 16, 546, 895 1
ey E 782, 451 [ iy E 1,081,432 [
15 %5 53 mTREAE F=D-E 14, 204, 696 1 IS 225 53 i vl REAE F=D-E 15, 465, 463 1
N 45 53 B 4 G 14, 157, 000 [ U 55 4 i 4 G 15, 375,000 [
R (4 B AR A N 4) H=F-G 47,696 1 U1 4 (5 i HEA 57 42) H=F-G 90, 463
Mk I 1, 430, 000 [ B~ 1 2, 050, 000 F
100 [12472 0 53Hd 4 J=G6/1x100 990 H4 100 [13%472 0 Syhid 4 J=G/TX 100 750 1
20194 6 A 8 H/H 20194 9 H THET 2019412 H 8 HMH 20204 3 A THET
HH HH
LI 2 S AR AR A 740, 317 1 EP LR A A323 14
[BL7 7 > R OB SN R 4R B 15, 224, 657 [ 817 7 » R OB SIS ER B 24, 526, 122 [
53 B i F Sz 4 ¢ 47,696 1 (53 B T P S 4 ¢ 90, 463
EEI e Ry D=A+B+C 16,012,670 [ IR ] D=A+B+C 24, 616, 262
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ek E 846, 854 [1 e gt E 1,705, 235 [

15 %5 53 mT REAE F=D-E 15, 165, 816 1 IS 225 53 i vl REAE F=D-E 22,911, 027 1

N 225 3 i 4 G 15,010, 000 /4 U 22k 70 i 4 G 22, 680, 000 [

A (4 PR AR N7 4) H=F-G 155,816 M U1 4 (5 i HEA 5T ) H=F-G 231,027 14

HE I 1, 580, 000 [ SF~3 I 3,150, 000 H

100 [12472 0 53fd 4 J=G6/1x100 950 F4 100 [12472 0 Syhid 4 J=6/TX 100 720 1
2. T OffE M 2. T OME M

ZOMEHD 5 H 50,563 FIF SR D E A, 219,331 1
I BRI O\ T ORIEFE RN TH Y 9,

FOMBHD 5 H 241, 913 T ESHITAR D E . 349, 608 [
IR RIS DWW T ORGEF R CTH Y 97,

(&mbpa sl B3 5 7ER)
(1) P di DIRPLUZ B3 5 91

(EE:]
H 20194 3 H 8 H
F 20194F 9 A 7H

21

H 20194 94 8 H
T 20204F 3 A 7H

1. A EhpE S L3 2 Uk T 6

M7 72 R, WERREOEREEANIETIEES 258
4IHITED DIEFREREETH Y, BENFICHET 5EH
DFERFTEHIHE, FMAEFE OB ML ISR L TERE S L
THEHTHZEEZENELTEBY 7,

0. SRR DOPNE L N DERRERICARD U R

Y77 RBMREET 2 E/MELOFEIX. AR, 2—
Ve o —VEOEHREEROCEBREBETHY T,

M7 7 v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 AMMFEARRICTEH L TEY £,

ZBiE, REIT OMifEEEh Y 27 | ZEEEY 272 XD
HU A7 BRY A7 KOFHEEMEY 27Ic8b83nTEh

L. RS S 2 BT #
Al 2

2. SRS DONE R O OERPEMIRD Y A7
A2

1;_‘0
3. ARl AR D U A 7 BRI

AT
o TR FI,
Ofitg U A7 OEH

1;_‘0
OFEHY 27 OE

FAARBIIRE DB R E1TR> TR £7,
OFEIE Y 2 7 DFHR

LSBT, M LAERE Y 27 EHICET A EB
T =<V ADEBEROEH Y 27 OEBRELT

MU A7 ICB L Cid, EEER DS ORI H R, 8 -4
e L., BETHIZIR > T B DEDEHEZIT/>TRY F

(Y 272U T, FATIHRRCIG e DM BRI S 2 B3
DG HIAE - S 2 W, Ak L. AT OE IS Uz

GRENE Y 2 21T L TiE, SBITIS U CHgREE IR b 2
R L. B RN R EOFHEZIT R > TEY 7,

3. ARl AR D U A 7 BRI
[RIZE

(2) &= FhpE ORI EE I B3 5 IR

AT
2019 4F 9 H 7 HEE

4
2020 4 3 H 7 HEUE

1. BRI IR A, Wefli 2 OZE%H

Ao
2. WoREE %
BB G2 IR

BYET,
=)L - m— O R DS

XN

B IR Lo ephpg i 3REAI L LTI~ TRl TR L
TV, SEIRERE LA & Wi & O H Y £

(EERFIT#HIR L FHICET H1ER) ISR LT

IS OF BIFEHH TRE SN D120, MREAEEIRE
fli LT LTS Z &2 D, HisREMhifEZ Ml & LTk

1. BRI ISR AR, Wefli o OE%8
Y

2. Wi OREHIE
Al 2

(BEhE S 5 & OMG1IZRE4 5 ERD)
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AT 2
H 20194 3 H 8 H H 20194 9 7 8 H
% 20194 9H 7H % 20204 3 H 7TH

5% O EIG AR D AERMits 2 BRE L T, — ik [FA
DG |5 L 570 2 Bl S L OS5 134T 72 b T/
e, HYFHIISVERA,

(FofhoER)
1 JTEAROKEHE
ELIE: ] W
H 20194 3 H 8 H H 20194 9 8 H
X 20194 9 A 7H F 20204F 3 H TH
LUNE TN 1, 320, 000, 000 [\ & JCA%EE 1, 580, 000, 000
1 Hh B INER & TeANKE 260, 000, 000 M HF BN E e AER 1, 570, 000, 000 [
H 1 — R AR ST AR 0 [ — BRI e AR 0 M
2 FHAREAEFR
e E B H ML
EIE: ] 2
\ H 20194 3B 8H H 20194 98 8H
R = 20194 9 H T H 2= 2020 4E 3 H T H
HBRICE ENFHnZ8E (1) HRIZE TRz (1)
R A et R A | e 35, 531, 519 A 173, 893, 554
a7 35, 531, 519 A173, 893, 554

3 T UNRT 4 THGIBR
HYUFEHIH Y TEA,

(4) [Ff)mWIAnE]

B 1 HALREAAME
(1) #E= (2020 4 3 A 7 HEAE)
HMEFIEIIH D FH A,

(2) BRALIS O A fiRES (2020 4 3 H 7 HHLE)

(A7 )
S g 2] Fe AR AL ik
BB IEREAS [HAM EARELITA VT v &2 <H¥— 1, 293, 850, 840 3, 155, 443, 428
RIEZ: A AN
INF GEAREL - 1 1, 293, 850, 840 3, 155, 443, 428
A AT 23R 2 100. 0% 100. 0%
ast 3, 155, 443, 428

(I D) BEEREZARAES, RS L OB R EREZ R0 2 FRREOKEIL, AEAEERTR L TR0 £,
(7 2) Fesgi3fe £ 0 MRl OB PE ISR 5 bhaR . RO/ NEHI O G EBIC T T 2 R TH Y 4,

2 T UNT 4 TG R OBET RG] OFKIAE L Ol O R PR

HYUFEHIDH Y FE A,
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