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2020453 A H REBIE

SUMMARY OF SELECTED FINANCIAL DATA

For the Fiscal Year Ended March 31, 2020

LEWEE Consolidated Financial Results

1255585 Business Results

(BT : B 5 H Millions of yen, except where indicated) Full-year estimates

i £ i £ AT £ || 2021/3 ; #i 4F
2018/3 | AL | 2019/3 ; MHL | 2020/3 : @HE || TR O Ak

YoY (%) YoY (%) YoY (%) (Est.) {YoY (%)
U
Total revenues 232,810 101.7 | 235,347 101.1 | 240,898 102.4 242,000 100.5
R Tk
Operating income 9,068 100.2 9,523 105.0 9,467 99.4 8,300 87.7
eI
Recurring income 9,205 100.2 9,698 105.4 9,708 100.1 8,500 87.6
IR 2
Net income 6,070 104.9 6,427 105.9 6,239 97.1 5,500 88.2
KB R
Total assets 99,710 104.3 | 100,474 100.8 | 104,717 104.2 - -
-3
Shareholders' equity 54,485 109.4 | 59,082 108.4 62,167 105.2 - -
—EREYTZY B HIAILE () 88 Yen)
Net income per share 260.06 104.9 | 275.36 105.9 | 270.22 98.1 - -
—HRYTVMEE (M & Yen)
Shareholders' equity per share 2,334.17 109.4 | 2,531.13 108.4 | 2,697.99 106.6 — —
2. EEMEIEE Major Financial Indicators

2018/3 | AW | 2019/3 i L | 2020/3 | 3

Change Change Change
REARERIZER (%)
Ratio of recurring income to total assets 9.4 -0.3 9.7 0.3 9.5 -0.2
wEAFIEE (%)
Return on total assets 6.2 0.1 6.4 0.2 6.1 -0.3
MEEREER (%)
Return on shareholders' equity 11.6 -0.5 11.3 -0.3 10.3 -1.0
wmEEER (%)
Current ratio 79.0 2.1 81.7 2.7 88.5 6.7
EELE (%)
Ratio of fixed assets to shareholders' equity 138.2 -7.9 132.6 -5.6 128.3 -4.3
HOBEALE (%)
Shareholders' equity ratio 54.6 2.6 58.8 4.2 59.4 0.6
WEEFER ([H)
Total asset turnover ratio (Times) 2.4 0.0 2.4 0.0 2.4 0.0
B EFER ()
Shareholders' equity turnover ratio (Times) 4.5 -0.3 4.1 -0.4 4.0 -0.2
A BEVAR ARV (%)
Interest coverage (Times) 172.6 57.7 172.0 -0.6 204.3 32.3

¥ ABVARN ANy LT (BEEBICLDF vy aTm—) + (FIEDIAR)

Interest coverage ratio (Net cash provided by operating activities) < (Interest paid )




3.7 V—7RIHBLREEE Income Statements

(BLHr: & 75 1 Millions of yen)

FAZF A TLykA
HARASHIN NARUS FRESSAY
2019/3 2020/3 W ATERE 2019/3 2020/3 W ATERE
Change YoY (%) Change YoY(%)

Lol ot
Sales 161,452 165,679 4,226 102.6 74,474 76,116 1,641 102.2]
7o bR
Cost of goods sold 116,290 119,300 3,009 102.6 52,206 53,340 1,133 102.2
72 BRI
Gross Profit 45,162 46,378 1,216 102.7 22,267 22,776 508 102.3
RREBRRV—RETEE
Selling, general and
administrative expenses 38,123 39,382 1,258 103.3 19,929 20,408 478 102.4
BRI
Operating Income 7,039 6,996 -42 99.4 2,338 2,367 29 101.3
HZES A
Non-operating income 200 282 81 140.7 69 51 -17 74.8
B E A
Non-operating expenses 72 63 -8 88.0 29 24 -4 83.8
BEFIZE
Ordinary Profit 7,167 7,215 47 100.7 2,378 2,395 16 100.7
eRIFIZE
Extraordinary profits - 1 1 0 6 6 2,053.5
LswillEi-PS
Extraordinary loss 58 115 57 197.5 214 245 30 114.3
OB HREFI 2R
Pre-tax Profit 7,108 7,100 -7 99.9 2,164 2,156 -7 99.7
EABL, ERBROEES
Corporation tax, residential tax
and business tax 2,203 2,273 70 103.2 638 709 71 1111
Y HIFIR 2
Net Income 4,905 4,827 =77 98.4 1,525 1,446 -78 94.8




4R E R O— R EBHE DN Selling, General and Administrative Expenses

(B : & 77 M Millions of yen)

2018/3 2019/3 2020/3
B 2 B o B P
OB | Ol mah | 9% ek owak | % Gwk sk
% of total % of total % of total

Expenses | YoY (%) : revenues | Expenses: YoY (%) ; revenues | Expenses YoY (%) i revenues
IRAE %
Sales promotion
expenses 2,189 102.6 0.9 2,198 100.4 0.9 2,397 109.0 1.0
NS
Personnel expenses 32,612 105.7 14.0 33,234 101.9 14.1 33,902 102.0 14.1
U ¢
Selling expenses 4,508 120.0 1.9 4,638 102.9 2.0 4,809 103.7 2.0
JEERE
Store-related expenses 15,098 103.9 6.5 15,140 100.3 6.4 15,677 103.6 6.5
TOMEHE
Other administrative
expenses 2,673 107.8 1.1 2,577 96.4 1.1 2,703 104.9 1.1
B
Total 57,082 106.2 24.4 57,790 101.2 24.5 59,490 102.9 24.7
5. 0EEE DR Employees
2018/3 | MR | 2019/3 : BEU& | 2020/3 i R

Change Change Change

EHE (N A
Regular staff 2,447 13 2,510 63 2,574 64
N—=tF—tA (N) B
Part-time staff 6,413 114 6,415 2 6,321 -94
N—htF—kE (%) B/(A+B)
Ratio of part-time to total staff 72.4 0.3 71.9 -0.5 711 -0.8
F@sEE (%)
Personnel expenses/Gross profit 49.3 0.2 49.4 0.1 49.2 -0.2

N =3B A 2000 R I X 2 HPE AR

Total monthly working hours of part-time staff

Number of part-time staff =

200 (hours) X 12 (months)




6.5 %y 2 7a—DYKPL Cash Flow

(& 77 H Millions of yen) (B 7 H Millions of yen)

14,000

14,000

12,000 |

=l

12,374 1 12,000

10,000 |

11,308

10,868
10,364 1 10,000

8,000 |

6,000 |

1 8,000
4,000 |

2,000 |
1 6,000

2,000 | 1 4,000

@ -3,632

; i @
~6,141 — @ | 4

-8,000 : : : : 0
16/3 17/3 18/3 19/3 20/3

-4,000 | -4,839]/

1 2,000

A
\

COBRER OHEREY OHRER W= EREBICL DX vy va s Tu—
Cash and Cash Equivalents at End of Year Net Cash Provided by Operating Activities

- BEFEEFCI ¥y yva - Tu— ——HBEHC LAy - T —

Net Cash Used in Investing Activities Net Cash Provided by (Used in) Financing Activities

16/3 17/3 18/3 19/3 20/3

EREBICLD
FyodaTO—

Net Cash Provided by
Operating Activities 10,079 10,083 12,296 10,803 11,402

BEIEBICLD
Xrova-Ta—
Net Cash Used in
Investing Activities -6,141 -7,178 -5,646 -7,103 -6,263
MBEENCED
Xyya-7a—

Net Cash Provided by
(Used in) Financing
Activities -4,839 -3,849 -4,878 -4,967 -3,632
FHEROCREFREDD
MRZES

Cash and Cash

Equivalents at End of
Year 11,308 10,364 12,135 10,868 12,374




75 A e K SIS DRDL

Debt Outstanding and Interest Income and Expenses

(OEAL DR

Debt Outstanding

(B77H Millions of yen)

2018/3

Change

2019/3

R
Change

2020/3

R
Change

HEEAE

Short-term loans

REIEAE

Long-term loans

J—RMEH

Lease obligations

1,600

1,739

3,544

1,100

-3,926

-465

434

3,717

-1,600

-1,305

173

42

3,318

-392

-399

2y

Subtotal

6,883

-3,292

4,151

2,731

3,360

-791

A=y

Bonds outstanding

EARER

Domestic issue of
unsecured bonds

%__I.

Subtotal

At
Total

6,883

-3,292

4,151

2,731

3,360

-791

Q)& DR

Interest Income and Expenses

(B FH Millions of yen)

2018/3

AR # e
YoY (%)

2019/3

HTER#
YoY (%)

2020/3

AR # e
YoY (%)

ZEFE
Interest income
S HEL Y &

Dividend income

60

44

93.6

107.7

55

51

91.9

115.7

53

52

96.2

101.4

At
Total

104

99.1

106

101.9

105

98.7

EAEF B

Interest expenses

FHAEFE.

Bond interest paid

86

82.5

75

87.8

67

88.6

At
Total

86

82.5

75

87.8

67

88.6

I

Net interest expenses

18

31

38

BEH
Change

17

12




I .A—/X—<—4 v NEZE Supermarket Business

1.E/EHERE Supermarket Sales Performance
(1)';_%!’%1&%&\ = RIS DOHERE  Total Revenues and Operating Income Performance

(57 M Millions of yen) (877 Millions of yen)
300,000 15,000
1 14,000
240,1041 43 499
2 0 |
P 210,915 222217 227,350 231,726 22,30 12,000
’ 11,000 o g
200,000 10,000 Total
1 9,000 Revenues
150,000 | o 8469 8,468 5858 8,848 | 8,000
123,034 126,026 127,7 > 1 7,000 BT 2
6,000 O s
perating
100,000 5,000 Income
- 4,000
50,000 22 3,483 | 3000
’ 1 2,000
1,000
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 0
11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3
(2) |8 LR O RDHER  Rate of Growth in Store Sales
(A7 H Millions of yen) (7o)
250,000 20
227,415
210,769 215,809 21E39 22212 |
199,742 [ 255 L&
2 11
200,000 5 All Store Sales
162,455
150,000 | 1 10
117,519 120,206 121818 | ¢ . - 2JER LRHOE
— [ ] A 5.5 Growth Rate of
100,000 | 4.3 \ ’q 5 All Store Sales
[ 1 2.9 \
\\\\23 ’//’ 4 D3
p ! 1. A L L i\l 4 1.2 Ll
1 — /BN T e IR
50,000 |1 ~d 7 N s - : 0 ——EFER LEMUR
0 N~ { L0.( 0.4 -0.p . Growth Rate of
P 1.9 Same-Store Sales
0 -5

1/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3

EEBEOMORIIRNEAT Ly A ORIFRPIOKEICONTHY FHEL TB Y £,
The rate of growth in store sales has been retrospectively adjusted based on the operating results of
FRESSAY Co., LTD. in the corresponding period of the previous fiscal year.



2.56 EBOIRIL  In-Store Sales Volumes
(6)) 554ERI5E LR Net In-Store Sales by Product Category
(B M Millions of yen)

2018/3 2019/3 2020/3
ehE AT 4 0 MRK | EE®E . A £ WEUE | BER L g £ 0 WK
[FH % of [FH % of [FH % of
Sales | YoY (%) iall store sales| Sales | YoY (%) :all store sales| Sales | YoY (%) : all store sales

AR F

Perishables —total 103,415 101.6 43.6 | 104,441 101.0 43.6 | 106,660 102.1 43.5
— e F

General Foods—total| 108,860 102.1 45.9 | 110,624 101.6 46.2 | 113,446 102.6 46.2
FE

Sundries 7,655 97.4 3.2 7,563 98.8 3.2 7,604 100.6 3.1
ABH

Clothing 140 92.9 0.1 128 91.4 0.0 122 94.9 0.0
Z DA

Other Merchandise 11,654 105.8 4.9 11,732 100.7 4.9 12,270 104.6 5.0
A= R——ry NEZEGT

Supermarkets—total | 231,725 101.9 97.7 | 234,489 101.2 97.9 | 240,104 102.4 97.8
ZDOMDOEZE

Other Operations 5,487 79.5 2.3 4,960 90.4 2.1 5,430 109.5 2.2
G

Total 237,214 101.3 100.0 | 239,449 100.9 100.0 | 245,535 102.5 100.0

(52 Lk Sales : B Ji M Millions of yen R Composition ratio : %)

300,000

250,000 | 234,253 237,214 239,499 —r 2425023_5
228977 H2.9% - 2.3% 3 IR 2% 8.1%] |
-------- sanl| | |s2%] 8%
82% | e

200,000

OFDDEE

Other Operations

150,000 AR

Nonfood Items ¥

O—fx &

General Foods

100,000 | +—t—— -

OARER
Perishables

16/3 17/3 18/3 19/3 20/3

* R MITIIESE - AL T DOMMEE A TRYVET,

* Nonfood items include sundries, clothing and other merchandise.

-7




Q)FEEF M BESITRHIZEZE  Store Gross Profit Margin by Main Product Category

JF{EF /LA HARASHIN NARUS

(%)
32.0
300 |
- 27.5
2.0 271 271 27.3 27.3
[ i B |
26.0 |
24.5 24.7 24.6
239 24.1 o —¢
240 |
22.2 221
20 | 21.7
) 21.2
20.9
20.0
16/3 17/3 18/3 19/3 20/3

7L A FRESSAY

(%)
32.0
30.9 31.0
30.4 30.4 ﬂ3,0,4/..__-I
[ = —
30.0
28.0
26.4 26.6 26.5
26.0 26.1 — = —¢
26.0
24.0
22.8
227 2.5
221 22.2 —O— —o
22.0
20.0
16/3 17/3 18/3 19/3 20/3

==
Perishables

———RER
General Foods

—— [E&EE
Total

=l R
Perishables

—o—— &M
General Foods

—o— A
Total



QELBHOREDOHERE  Total Customer Visits

FfEF /L2 HARASHIN NARUS

(FF A Number of customers) (%)
90,000
80,000
’ 75,351 75,898 75,164 75,360 76,199
70,000 ]
60,000
50,000
40,000 N\
30,000
\ -0 |
*/
20,000 \ ~NO~ |
10,000 | N |
2.9
0
16/3 17/3 18/3 19/3 20/3
7V v¥EA FRESSAY
(F A Number of customers) (%)
50,000
45,000 | ;
40,000 | ;
35,000 32,819 33,001 -
’ 31,986 32,421 32,444 ) )
30,000 | )
25,000 | ;

20,000 | = E
oo | | @ o :
X \

10,000
-0.6 12 3

5,000 | ]

16/3 17/3 18/3 19/3 20/3

15.0

13.0

11.0

9.0

7.0

5.0

3.0

1.0

13.0

11.0

9.0

7.0

5.0

3.0

1.0

Number of
Customers

== Z R UE
Growth Rates in
Total Customer
Visits

==L S A OE
Growth Rates in
Same-Store
Customer Visits

Number of
Customers

== O
Growth Rates in
Total Customer Visits

=R R OR
Growth Rates in Same-
Store Customer Visits



@— fhEAf - B _E SO Trends in the Average Value of Items Sold and
Number of Items Sold per Customer

JFfEF /LA HARASHIN NARUS

200.0

180.0

160.0

140.0

120.0

100.0

80.0

60.0

200.0

180.0

160.0

140.0

(F ven) (R EL Number)
181.2 182.5 184.6 186.0 187.1
16/3 17/3 18/3 19/3 20/3
7V vEA FRESSAY
ERC) (R EX Number)
187.7 188.9 190.3 1915 90.8
|

120.0

100.0

80.0

60.0

16/3

17/3

18/3

19/3

20/3

-10 -

15.00

14.00

13.00

12.00 ——@g &L B4
Average Value

11.00 of Items Sold

10.00

9.00 e=ll=E |58

Average Number
of Items Sold Per

8.00 Customer

7.00

6.00

15.00

14.00

13.00

74 i BAlE
Average Value
of Items Sold

12.00

11.00

10.00

9,00 =l=E IS

Average Number
of Items Sold Per

8.00 Customer

7.00

6.00



3. ZRENFIRBIESEOIRI Number of Stores by Prefectures

JRf§7 /LA HARASHIN NARUS (J& Number of stores)
2016/3 2017/3 2018/3 2019/3 2020/3
PAMG | BRJE {IE&%K| PRAJE | BRE JEEEEK| BNE | BHIE ESEEK| BAKS | BRIG UEEEK| BANE | B (SRS
Closed iOpened; Total | Closed i{Opened: Total | Closed i:Opened; Total | Closed i{Opened: Total | Closed i{Opened; Total
Frim RN S
Number of stores in - 1 69 2 3 70 1 2 71 1 2 72 3 1 70
Niigata Prefecture
BB RNE&#HK
Number of stores in - - 5 - - 5 - - 5 - - 5 - - 5
Nagano Prefecture
B ILRNEHE
Number of stores in - - 2 - - 2 - - 2 - - 2 - 1 3
Toyama Prefecture
at
Total 0 1 76 2 3 77 1 2 78 1 2 79 3 2 78
7V vEA FRESSAY
2016/3 2017/3 2018/3 2019/3 2020/3
PG | BRJE (FEM%| PAJE | BRAKE JB&EE| PS¢ BIE S| PAJE | BRIE B PANE | BRIE RS
Closed iOpened: Total | Closed :Opened: Total | Closed:Opened: Total | Closed {Opened: Total | Closed iOpened: Total
R RNEHR
Number of stores in - 2 46 1 1 46 1 1 46 2 1 45 - 1 46
Gunma Prefecture
BERNEHK
Number of stores in - - 3 - - 3 - - 3 - - 3 - - 3
Saitama Prefecture
P A B PN I S
Number of stores in - - 2 - - 2 - - 2 - - 2 - - 2
Tochigi Prefecture
B
0 2 51 1 1 51 1 1 51 2 1 50 0 1 51
Total

*EHEIZ100M T ay I BEATEVER A,

*The number of stores doesn't include 100-yen shops.




4.3EIRP.  Hours of Operation

JFE{EF V2 HARASHIN NARUS

Rl 7:00~1%10:0032 5 %5 155
Stores open to 7:00 a.m. to 10:00 p.m. 1 store
AFHT7:00~ 2P RT0:0032 % 3£ 1055
Stores open to 7:00 a.m. to 12:00 a.m. 10 stores
2 Ri18:00~ 4 A10:0032 B i U]
Stores open to 8:00 a.m. to 12:00 a.m. 1 store
ZF19:00~ 7 1$£9:0032 B 2 2/
Stores open to 9:00 a.m. to 9:00 p.m. 2 stores
= SRl FT9:00~ F1£10:0032E %Sk 18J5 &
Business hours Stores open to 9:00 a.m. to 10:00 p.m. 18 stores
FHi19:00~1%10:3032 5 %)% 155
Stores open to 9:00 a.m. to 10:30 p.m. 1 store
FRi719:00~ - 1£11:0032 5 35 2)
Stores open to 9:00 a.m. to 11:00 p.m. 2 stores
AFH19:00~ 2P RT0:0032 % 3£ 3075
Stores open to 9:00 a.m. to 12:00 a.m. 30 stores
241 [R] B 3R 5 1358
Stores open 24 hour a day 13 stores
7L >y¥A FRESSAY
AP 19:00~ 4714 9:0032 5 3 1055
Stores open to 9:00 a.m. to 9:00 p.m. 10 stores
- Hi19:00~ - 1%10:0032 5 35 22J 5
Stores open to 9:00 a.m. to 10:00 p.m. 22 stores
e Skl FRIT9:00~F £ 11:0032 E 35 15/ &
Business hours Stores open to 9:00 a.m. to 11:00 p.m. 15 stores
2P Rf19:00~ 4 A10:0032 B U]
Stores open to 9:00 a.m. to 12:00 a.m. 1 store
7P AIT10:00~ /1% 8:0032 B 25 V55
Stores open to 10:00 a.m. to 8:00 p.m. 1 store
PP RIT10:00~ /1% 9:0032 B 25 2)5
Stores open to 10:00 a.m. to 9:00 p.m. 2 stores




5. G < 3B JE R

Store Openings and Closures

20204F3H ] For the fiscal year ended March 31, 2020

e LH5E L R RIA
54 Bigas:il A Sales floor Store sales  |Projected annual
space turnover
Store name Location Date (m) (Millions of yen) [ (Millions of yen)
RfE TEREFIS HILRE LT
BAE
Opened | 1 rashin Shimoiino Toyama City, Oct. 2019 2,161 882 1,700
Toyama Pref.
ZLlytA ARG BB IRBE)IITH
. Shibukawa City,
Fressay Arima Gunma Pref. Nov.2019 2,106 790 1,600
FILA LT IR PR LR
. . Joetsu City,
Narus Naoetsuhigashi Niigata Pref. Nov.2019 2,267 1,115 2,000
PAIE FIA [ERAR=S; ¥ FriR R BB
Closed | Nar Naoetsuhigashi Jyoetsu City, Sep.2019 1,246 814
ose arus aoetsuhigas Niigata Pref ep. ,
RfE FBHHEE PRI LRk
Harashin Kasugashinden Jyoetsu City, Nov.2019 2,064 602
Niigata Pref.
FILA SREJIE FRESR R
Nar Itoi Itoigawa City, Feb.2020 1,551 695
arus olgawa Niigata Pref. . i
20214E3 A # (FE)  For the Fiscal Year Ending March 31, 2021 (Projected)
FERTEA ERRIA
JE4 BriEth Sales floor  [Projected annual
space turnover
Store name Location (nd) (Millions of yen)
JRAE * <55 PR R R
BE
Planned | -y ashin *Raikoji Nagaoka City, 2,159 1,800
opening Niigata Pref.
JRAE *SFRE FRRIRT
. Gosen City,
*
Harashin Terazawa Niigata Pref. 2,118 1,700
AT a<l * B FBIE S WA R R FITH
. . Ashikaga City,
*
Fressay ‘Ashikagahukui Tochigi Pref. 2,106 1,800
*BHIE F E D& DA IR THIET

*Intended or planned name at the time of publication.



