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-

Reference

E X |

1 EREEDHR
2 {ERTAVIELS
3 HEwTAUNEERR
4 8 (H—ER) BIDOFE LRR GERE)
O ABL—IDO#R
6 EERMEERFERV—IEEEE
T LEE-ARFARE
8 BEAMEZ K EBIMEINE
9 EEsER
10 45 R1484%
11 #EE X vy a70—0KR
12 e EExtEE

@ 7 X #&

1 BRI EEDHTE

2 & (H—ER) B OFE KR ER)
3 FERMMEERFERV—REEE
4 REE-REFERE

0 BARMK M LA E LN

Consolidated Results

Financial Results(Consolidated)

Sales for Reporting Segment

Operating Income for Reporting Segment
Sales by Products and Services Segment
Exchange Rate

COGS, SG&A Expense

Advertisement / R&D Expense

Capital Expenditure, Depreciation&Amortization
Non—operating Income/Expense
Extraordinary Income/Expense

Cash flow (Consolidated)

Balance Sheet (Consolidated)

Stand—alone Results

Stand—-alone Results

Sales by Products and Services Segment
COGS, SG&A Expense

Advertisement / R&D Expense

Capital Expenditure, Depreciation&Amortization

2020/5/12

A~ WN =

10
11
12
13



1 Financial Results(Consolidated) Rounded down in Millions of Yen

EREEAEDHER (B BAA. Risthig. %)

FYE Mar.2018]|Y on Y =%} FYE Mar.2019|Y on Y *=%JFYE Mar.2020|Y on Y =%] FYE Mar.2021 [YonY %%
201746 | midAke | 201848 | mi#Akt | 201948 | ATHALL | 2020 EEF48 | AfitL
éie; 171,742 11.1] 183,582 6.9] 188,327 2.6 183,000 A 2.8
JL =1
Operating Income 19,087 235 20812 90| 23085 109 21,800 A 5.6
= FE
Ordinary Income
SEEFI 2 18,849 18.1 18,970 0.6 22,735 19.8 22,100 A 2.8
Profit attributable to
owners of the parent
WMo (CIRE 9,289 A 7.2 9,799 5.9 15,410 57.3 14,000 A 9.2
ERCE L EUESIERS
Basic net income
per share 81.55 86.00 135.13 122.73
1R S -V L ER S FI 3%
Net assets per share _
|2 P R 1,115.94 1,147.42 1,217.67
5t b& Sales EZEFIZE OP Income
200,000 24,000

| 18,000

12,000

— 6,000
0 . . .

E 20174 E 20184EE 20194E 20

150,000

100,000

50,000
0 . . .

20175 E 2018FE 2019FE 20

i

Hr

0

2046 [E
¥ ¥
AN -2 M
ﬁl‘%‘-*uﬁ Ordinary Income %ﬁﬁ*iﬁil-dﬁﬁj-éégﬂﬁgﬂjﬁ
Profit attributable to owners of the parent
24,000 16,000
N N
18,000 §_ 12,000 §_
12.000 §_ 8,000 §_
6,000 \— 4,000 \_
. . . N . . . N\
20174EE 20184FE 20194%EE 20204FE 20175 E 2018FE 20195 E 2020 E
¥ ¥
1R B 7Y SEAM RIS 1B UMEERE
Net income per share Net assets per share
160 1,400
M 140 1,200 S —
120 7 — 1,000 ha— -
100 > 800
80 =
60 600
40 400
20 200
0 . . . 0 : :
20174EE 20184 20194 [E 2020 EF 20174 20185 20194




2 Sales for Reporting Segment
HwELTAVNELEE MBEREICHTSHELR)

Rounded down in Millions of Yen

(B BAH. RistlE. %)

FYE Mar.2018 | FYE Mar.2019 ] FYE Mar.2020|Y on Y =%} FYE Mar.2021 | Yon Y =%
20174 | 20184 | 2019 | misAte | 2020 R | AUk
5 |B Japan x| 105242 112166 115767 3.2 114,100 A4
o A;‘e“,ja " 8,750} 9,293 9121 A 18 8500 A 68
! E
N urope
Z 2Oy % 8,277 8,555 8,740 2.2 8,100 A3
> | Asia 47,396 51,664 52,971 25 50,700 A 43
k > 7
Subtota 169,666|  181,679] 186,601 181,400
Others
2 o 2,076 1,903 1726 A 93 1,600 A3
Total
& £ 171,742  183582] 188,327 2.6 183,000 A28
A7 Japan T A1) 7 America
120,000 10,000
N
100,000 %— 8,000 \_
80,000 § 6,000 §_
60,000 — \
s 4,000 \—
40,000 § \
25000 \_ 2,000 §_
0 N : | N
017FE  2018FE  2019FE 2020FEF 017FE  2018FE  2019FE  2020FEF
3—A/\ Europe 7T Asia
9,000 60,000
7,500 50,000 %_
6,000 40,000 §
4,500 30,000 \—
3,000 20,000 %—
1,500 10,000 §
o i B o | N
2017FE 20185 F 20195 20205EF 20174FE  20185FE  2019FFE  20205EF




3 Operating Income for Reporting Segment

HWECTAVNEERNE

Rounded down in Millions of Yen

(B BAM. RBLHE. %)

FYE Mar.2018 | FYE Mar.2019 | FYE Mar.2020 | YonY =% | FYE Mar.2021 | YonY *=%
20175 E 20184 & 20194 & AIHALE 20206 FEF 78 | miTHALE
5 |B Japan * 12,223 13,181 14,852 12.7 14,300 A 3.7
& America 420| 286 283 A08 2000 A 295
b2 U »
~ Europe
Z 2 — 0y 305 352 217 A 383 100 A 540|
v | Asia 5,670 6,497 7,220 11.1 6,700 A T2
K v 7
Subotal 18,619 20,317 22,573 21,300
Others
0 157 163 142| A 130 100] A 298
Adjustment
o & 310| 330 369 400
s Total " 19,087 20,812 23,085 10.9 21800  A56
A Japan T A7 America
16,000 450
14,000 \— 400
12,000 \— 350
300
10,000 —
8,000 —
\ 200 Y
6,000 \_ 150 \—
4,000 \— 100 \7
\ N\
2,000 — 50 \_
0 N 0 N
20174 E 20184 & 2019 E 20205 EF 2017 E 20184 & 20194 & 20205 EF
3—0Av/\ Europe TTF Asia
400 8,000
350 7,000
300 6,000 Q—
250 5,000 \
200 4,000 \—
150 3,000 \
100 2,000 \
50 \— 1,000 \—
0 ‘ AN . | N
20176 E  2018FE  20195E 20206EF 20175 E 20184 20194 2020 EF



4 Sales by Products and Services Segment

& (H—ER) R DFE LK GERE)

Rounded down in Millions of Yen

(B BHA. RinthE. %)

FYE Mar.2018 |Y on Y =% FYE Mar.2019|Y on Y =%} FYE Mar.2020 |Y on Y £
20174 | Btk | 2018%E | mifAkt | 2019FE | ATHAL
Eyecare
7 4 & 7 B8 & 36,322 14.1 39,428 8.5 40,004 1.5
Skincare
FE I h 111,725 9.7 117,488 5.2 120,072 2.2
Internal
W R B8 & 18,590 8.1 20,244 8.9 22,436 10.8
Others
z ) | 5,103 36.7 6,422 25.8 5813 A 95
= SaJI:es - 171,742 11.1 183,582 6.9 188,327 2.6
JL —_ @
T AT 7BEE Eyecare AX 7 EEE Skincare
45,000 125,000
87,500 100,000
30,000
75,000
22,500
50,000
15,000
7,500 25,000
0 - 0
20176 20184E 20194 & 20174EFE 20184 20196
R AREEE Internal ZM1th Others
25,000
10,000
20,000
7,500
15,000
5,000
10,000
2,500
5,000
0 L 0
20174 20184 20194 20174 20184F /& 20194 &




5 Exchange Rate

BBEL—LOHTE
(US$.~Yen]
FYE Mar.2018 | FYE Mar.2019 FYE Mar.2020 FYE Mar.2021
20174 E 20184 20195 E 20204EE 48
e =& e EiREE BRE%) T8
B EHL—kGAR 111.43 110.48 109.05 A 143 A1.3 107.00
#l K L — + (CR 107.37 110.87 109.43 A 144 A13 -
6 COGS, SG&A Expense
ﬁﬂﬁﬁi&&ﬁ%&u—ﬁ%%@% Rounded down in Millions of Yen
(B4 BHAH. RXimtliE. %)
FYE Mar.2018 | Sales Ratio | FYE Mar.2019| Sales Ratio | FYE Mar.2020| Sales Ratio
20175 E SELlt 20185 & SELlt 20195 E e btk
asajl__e—se.— 171,742 100.0] 183,582 100.0] 188,327 100.0
Ju =1
COGS
= I EE 70,693 41.2 73,958 40.3 74,087 39.3
Gross Profit
= | F 25 101,049 58.8 109,624 59.7 114,240 60.7
SG&A Exp
REE 81,962 47.7 88,812 48.4 91,154 48.4
Operating Income
g e 24 19,087 11.1 20,812 11.3 23,085 12.3
BAH
200,000 70%
180,000
1 60%
160,000
140,000 “ e — —— —— 1 50%
120,000 f F ~— 1 40%
100,000
. 0,
80,000 30%
60,000 1 20%
40,000
- = —A 1 10%
0 ' ' 0%
20175 20185 & 20194 &
-%*|JE (OP Income)
o RocE R U — AR EEEE (SGEA Exp)
=5 LR (COGS)
e = 2 FI| 48 32 (OP income%)
e Hfy 5 3R (SGRA Exp¥%)
et [ i 5 (COGS%)




7 Advertisement / R&D Expense

Rounded down in Millions of Yen

ILEE -ERARE (BA-BEAM., RETE. %)
FYE Mar.2018 FYE Mar.2019 FYE Mar.2020 FYE Mar.2021
20175 E 20184 [E 20194 FE 20205 E 48
Advﬁggeme”t 22982 24,593 24394 24,500
=yl 13.4% 13.4% 13.0% 13.4%
RED Exp 6,578 6.908 7.082 7.100
MR ' ' g J
T 3.8% 3.8% 3.8% 3.9%
BHAHA
30,000 15%
L& E(Adv Exp)
A y — —
25,000 g -
Q = FIZEBA R E (R&D Exp)
20,000 § 10% ety [15 25 B H 3R (Adv Exp%)
\ e 5135 2% H S2(RRD Exp%)
15,000 §
10,000 N 5%
5,000
0 1 L L & 0%
2017 E 20184 20194 E 20205 E ¥

8 Capital Expenditure, Depreciation&Amortization

BEARAMZHERMEINE

Rounded down in Millions of Yen

(B BJAA, RintliE, %)

FYE Mar.2018 FYE Mar.2019 FYE Mar.2020 FYE Mar.2021
20175 E 20185 & 20194 & 2020 EF 48
Capital Expenditure
B A 5,932 6,617 7,073 14,830
YonY £
1845 1,832 684 456 7,756
Depreciation&Amortization
W 5,198 5,652 5,649 5,700
YonY £
e A 140| 453 A3 51
XEAMZHIE. FREEEERVEREEEEDSHETHYET,
BAH
18,000 .
-5 KT H
16,000 14,830 Capital Expenditure
14.000 *7@1&1%%[]%
' ,, Depreciation&Amortization
12,000 V4
'
10,000 7
V4
8,000 7,073_,
5,198 0852
4,000 5.932 ' 5.649 5,700
2,000 : : .
20175 & 20185 & 20195 & 20205 EF
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9 Non-operating Income/Expense

Rounded down in Millions of Yen

EXNER (BA:-BAH. XiEmtE)
FYE Mar.2019 FYE Mar.2020 YonY =
20184 20194 & 1RHEE
Non—operating income
=E AN E 1,200 1,607 407
Interest/Dividend income
SZHFIR - ZRELE 752 994 242
Other
Z Dt 448 613 165
Non—operating expense
EENEH 3,042 1,958 A 1,083
Interest expense
XIFIE 148 125 A 23
Share of loss of entities accounted for using equity
method
BREICLIRERK 2,404 1,192 A 1,212
Foreign exchange losses
HEBEERE 0 60 60
Other
ZDith 488 579 91
Ordinary income
1% 5 Fl 4% 18,970 22,735 3,764

10 Extraordinary Income/Expense

ek Eo

Rounded down in Millions of Yen

(Bf:BAME KiETE)

FYE Mar.2019 | FYE Mar.2020 YonY £
20184 20196 /E 18 BEE
Extraordinary income
Bl Fll 2% 0 2,237 2,237
Gain on sales of fixed assets
& 7E & FE ST Al i 0 153 153
Gain on sales of investment securities
BEHASEALE 0 1,973 1,973
National subsidies
EEHBEEZA 0 110 110
Extraordinary losses
HRlEX 2,669 3,241 571
Loss on disposal of fixed assets
& & RIS 151 0 A 151
Loss on tax purpose reduction entry of non—
current assets
& 7 & P [ HEtE 0 110 110
Impairment loss
e ki=bis P 0 1,581 1,581
Loss on valuation of investment securities
BEF it TE S 1,179 1,263 84
Loss on valuation of stocks of subsidiaries and affiliates
Ry N R il ] 456 285 A 170
Provision for doubtful accounts
EGHEIEEA PN 250 0 A 250
Provision for doubtful accounts of subsidiaries and
affiliates
B EEI YN 11 0 A 11
Provision for loss on guarantees
BHRRIEXE I SEEAL 251 0 A 251
Special Severance Pay
Rl R & 370 0 A 370
Profit attributable to owners of the parent
HEMKTITIRET S AT 9,799 15,410 5,610




11 Cash flow (Consolidated)
EfEX vyl 270—0KR

Rounded down in Millions of Yen

(Bfr:BJAAE. RiathiE)

FYE Mar.2019 FYE Mar.2020 YonY %=
018 | ootomr | s |
Cash flows from operating activities
EEEHICLSCF 21,745 19,040 A 2,705
Income before income taxes
i SR B S HA R R 48 16,300 21,730 5,430
Depreciation and amortization
BT A & 6,159 6,058 A 100
Loss on valuation of investment securities
REH (M EE 25 FTAM S 28 (A IS 5F) 1,179 1,263 84
=+ in notes and AR-trade
Se L BHEDIZIFER (AIEM) 5,342 A 4,304 A 9,647
=+ in inventories
F-7REE E DIBREE (A IE) A 4,359 892 5,252
Other
Z D 3,108 44 A 3,064
Income taxes paid
EANBREDOXILEE A 5,984 A 6,644 A 659
Cash flows from investing activities
& EEICKDHCF A 10,245 A 9,405 839
Cash flows from financing activities
BA75 B BT K BHCF A 3,386 A 1,603 1,782
Cash and Cash equivalents at the end of period
BERUVBREERFYDHARES 37,345 44,665 7,320




12

Balance Sheet (Consolidated) Rounded down in Millions of Yen
B SR EE (B BHAM., REUE. %)
FYE Mar.2019 FYE Mar.2020 YonY =%
20184 E 2019 E B
£ %8 (Amount)| # i Eb(Ratio) | £ %8 (Amount)| #& Ak Lk (Ratio) | £ %8 (Amount) (%)

Assets 200,953 1000| 215301 100.0 14,347 7.1
& E

Current Assets

S 116,402 57.9 130,108 60.4 13,705 11.8

Noncurrent Assets

B 84,550 42.1 85,192 39.6 642 0.8
Liabilities

= 68,764 34.2 75,269 35.0 6,504 9.5
a8 &

Current Liabilities

B 4 60,760 30.2 62,117 28.9 1,357 2.2

Noncurrent Liabilities

B aE 8,004 40 13,151 6.1 5,147 64.3
Equity
B 132,189 65.8 140,032 65.0 7,843 5.9




Stand-alone

1 Stand-alone Results Rounded down in Millions of Yen
BRI EEDHETS (B ' AA., XFEtE. %)

FYE Mar.2018|Y on Y =%JFYE Mar.2019|Y on Y =% FYE Mar.2020|Y on Y £%

201746 | ATHALL | 20184 | ATHALL | 20194 | wi#Att

Sales

el 06,880 82| 104381 77 106477] 20
P s o™ 12864 203 13014 12| 13264 19
Ml S 14843 158 15188 23| 15605 27

Ty 7634 26|  4815| A3s69| 6978 449

Net income per share

1Rk - Y 2 B2 (F) 67.01 4226 61.19
Net assets per share
1 o 4 U 45 BE5E () 909.28 912.76 928.85
5t £ Sales E A2 OP Income
120,000 15.000
90,000
10,000
60,000
5,000
30,000
0 . L 0 . .
20174 E 20184 & 20194E 20174 & 20185 & 20195 E
FBEF|ZE Ordinary Income LHEAFEFIZE Net Income
20,000 9,000
15,000 6,000
10,000
3,000
5,000
0 ' : 0 ' '
20175 E 20184 & 20194 E 20175 E 20184 E 20194 E
TR 7Y AR F 3% 1RREUMEERE
Net income per share Net assets per share
| M
80.00 1,200
60.00 v 900 ’ * e
40.00 600
20.00 300
0.00 - . 0

20174E 20184 20194 & 20176 E 20184 & 20194 &

10



2 Sales by Products and Services Segment

i (H—EX) A DFE LK (B A

Stand-alone

Rounded down in Millions of Yen

(B BJHE. RistliE. %)

FYE Mar.2018 | YonY =% | FYE Mar.2019 | YonY =% | FYE Mar.2020 | YonY *%
20175 E FUE T4 20185 & BITEA L 20194 & BIEALL
Eyecare
7 4 4 7 B & 27,262 8.0 29,326 15 29,063 A 09
Skincare
2EU L TEE 58,001 7.8 60,740 47 63,684 438
Internal
NIR- & 5 R 8,464 0.2 9,722 14.8 10,673 9.8
Others
z O " 3,152 51.3 4,592 45.6 3,056 A 334
L Sales 96,880 8.2 104,381 7.7 106,477 2.0
58 i = I
7 A /7 7 BE& Eyecare AX 4 7ERE Skincare
30,000 80,000
60,000
20,000
40,000
10,000
20,000
0 L 0 )
201 7T4EE 20184 E 20194 E 20174 E 20184 [E 20194
PR - & S REE Internal ZD1th Others
12,000 6,000
8,000 4,000
4,000 2,000
0 0
20174 E 20184 E 20194

20175 E

20185 E

20195 E

11




Stand-alone

3 COGS, SG&A Expense Rounded down in Millions of Yen
FLRMEERTEERV—MREEE (BABEAM. KRG, %)
FYE Mar.2018 | Sales Ratio | FYE Mar.2019 | Sales Ratio | FYE Mar.2020 | Sales Ratio
20175 E e bt 20184EfE 55 bt 20195 & St bt
ESaJI:e_sél_ 96,880 100.0 104,381 100.0] 106,477 100.0
JL =]
COGS
= | &I 37,547 38.8 40,305 38.6 40,755 38.3
Gross Profit
= | F 75 59,333 61.2 64,076 61.4 65,721 61.7
el 46,469 480| 51,061 489 52457 493
Operating Income
b 26 12,864 13.3 13,014 12.5 13,264 12.5
BhH
120,000 60.0%
100,000 N =5 50.0%
0,
80,000 Y % — 40.0%
60,000 30.0%
40,000 20.0%
ke —r A
20,000 10.0%
0 J L -_4_l 0.0%
20175 & 20185 /& 20194
= F| 2% (OP Income) = RFGEERV—MREEE (SGRA Exp)
=5z _F[R{fi (COGS) e = 2 F| 285 (OP income%)
e Hfy % & (SGRA Exp%) === B {fi 3 (COGS%)
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Stand-alone

4 Advertisement / R&D Expense Rounded down in Millions of Yen

LEE-MRHARE (B BmAM. KRGS, %)
FYE Mar.2018 FYE Mar.2019 FYE Mar.2020
20174 E 20184 JE 20194EE
Advertisement
e 12,101 12,657 11,490}
Sil;jl“;é“ 12.5% 12.1% 10.8%
R&D Exp
A o 5,684 5,865 6,092
Sil;jl“;é“ 5.9% 5.6% 5.7%
BhAH
14,000 15.0%
= 15 5 & (Adv Exp)
12,000
= B & (R&D Exp)
10,000 { 100% | =te=]54% L3 (Adv Exp%)
8,000 et T 22 22 L H2(R&D Expl)
6,000
1 5.0%
4,000
2,000
0 0.0%
20174 20184 E 20194 &

5 Capital Expenditure, Depreciation&Amortization

ﬁ*ﬁ']iﬂjtlﬁﬁﬂgfﬂ% Rounded down in Millions of Yen
(B B5AH. RiFHIE. %)

FYE Mar.2018 FYE Mar.2019 FYE Mar.2020
20175 E 20185 & 20194 &
Capital Expenditure
BRI 2,462 4,293 4915
YonY =
145 883 1,831 622
Depreciation & Amortization
A 2,200} 2,322 2,371
YonY %=
4588 A 142 122 49
XERAIZHE. AHEEEERVEREEEEDSTHETHYET,
6,000
Ehals 4915 =g 5 KT H
Capital Expenditure
5,000 —0
et ST {T{E EN B
4000 r Depreciation&Amortization
’ 4,293
3,000 53 5399
= —h
2,000
2,462 2371
1,000
0
20175 E 20184 & 20194E &
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