HakuhodoDY holdings

2020 3H HA B EH

BT RE R

20204 5H25H

EEREDYR—ILT 4 VT R




20204

E_ 5 s w2
SIS

%;_
ME




2020F 38 HAEEY < — Hakuhodo DY holdings

BINELE, BAMFHEE—BHEIOF VML ROREEDLH V) LH 5 HIBUUEE,

LUF. XAy (hRFEH0sEE (UT. XILAYDOFE) 2B T-R—XTELH,
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- REBRELBAZU EOHUT L o710, ERBERBHTE. CEFEHNELTEICL 2 BRMIENER. ONAFEINE%
BRUO =X BIFIBIRER 13 +2.9%

- EBRENR, TYEZNVAMOHTE, BEARE, 7%/ T/ -HBRteh e LEERHLERKRTICLS
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20205 3B HP \EHR sEFEEE HakuhodoDY holdings

P EEERTEEOHEIL. p. 1658,

(&% BHA) 203 A MR xBTS RIEALL EBETHEOER (%)

wL:E 1,466,249 +21,724 +1.5% -38,750 -2.6%
EENR 55,131 -10,153  -15.6% -2,868 -4.9%
EEAE 58,100 -10,601  -15.4% -2,899 -4.8%
HEKEICIRET 5 S & 44,893 -2,342 -5.0% +893 +2.0%

X 2020F2B10BRARFETFHREDEREZRL TV,

BRI & 75 > 7,
e E@IF2I7TEMDBIR, 2XAFIIIOVEMDOEEE. HEHKREICIFET 2 SHMAIZ D 23RBA DBAR,

*Byrﬁ’*”llilfr?/f}l/xm AERDEELH Y, BELIZEDEALNYICIFRST, TLE. BEXMR. BEMZEIF2A10
RNREBTEE L TE -7, HRHKREIC m@l?%éﬁﬁ%ﬁl T F8% ER > TEHRL 7,



20204 35 EY EER EEEE (LD YEHERKRE) HakuhodoDY holdings

P EREIERS (XL h ) FTRERT) oML, p TSR,
(&% :\EAM) 204E3 A AR YR RIHALL 55 LHATIZE - DN AEIRT SRR OHE
=ra 1,459,539 +28,653  +2.0%  FHIEAM
350,000 140,000
o E¥afIZE 325,911 +14,646 +4.7%
300,000 120,000
55 ERAZE (Foth)
LR EEER 22.3% +0.6pt 250,000 100,000
REE 277,367 +18,014  +6.9% L0, 0000
DNABIETZENZE (BEh)
BEHZE 48,543 -3,368 -6.5% 150,000 60,000
OM= 14.9% -1.8pt 100,000 40,000
DNAZEELNZE 9,038 +2,152 +31.3% 50,000 20,000
'}-Y-ll
DN A EEIFTE ER 2 57,582 1,215 -2.1% 0 °
DN ABHHOME 177%  -l2pt

%o

TLESITEIED 52.0% DIEYY,
FTLERARIIENEESHOTERANEZXRA EAPEIRL (RLEE% LRIZHUIE D, FTERMNZEXKRIZ0.6pteE

IREE LI EREALE6.9%8 & F5 LA ZELL IS L 7= 7- 0, EEF)ZRIE33EM DR,

DN AEHBIE FEH S 1L 12 M DR,

X ONAZEIEE Z. ONAMBIES LUDEREAICL Y RE L ABREECEINEOAITTH D, 4



Wi RIS (A : AILH Y EHEBEE) HakuhodoDY holdings

HA (X/LA)FBHZEEBRE) nigzs > HERE S X MEBROFEIE p 18~1955,
(&% :®58A4H) 20E3 ARG ST ETERIEALE ST ERFIZ - ONABHRIEEANROHER
£48 : BAM
bl o= 1,302,312 +16,205 +1.3% 300,000 180,000
o= AR 261,469  +10,907  +4.4%  spwe Y 000
bl Yl EAES 20.1% +0.6pt
200,000 120,000
REE 195,758 +10,418 +5.6%
£60.000 DIAAEHETRIZ (28 20000
EEHZE 65,711 +489 +0.8%
100,000 60,000
OM=R 25.1% -0.9pt
50,000 30,000
DNAEELEE 1,844 +356 +23.9%
DNAEEN R EEN 67,555 +845 +1.3% ’ 16/3 17/3 18/3 19/3 20/3 ’
DN ARIFIOME 25.8% -0.8pt R S e s R IE AT A P L

%,

FTLSIFEIFEL Y 1.3%IEML. mHE LRI /U,

st LREARIIHET LIS L D NESER EICSNZ, EREXFE O ERANBREMS H Y 5IERB%Z0.6ptRE,
REEITAIFREALL5.6%18 & 55 EREMZELLEISIEML b DD, HEMZRFAEH DB,

DNABIEIEFEN S 8 B DB,

M ONASEIEL G, ONABENES L UREREICL Y RELLBEREEOENENSH TH 2. 5



Ml RIS GBN) Hakuhodo DY holdings

p iR X BB ORI p 18~195 8,

(% :B8AM) 203 HARHE X ATEFIHALL B AR - DN AR EA K O EE
LS 165,261 +12,916 +8.5%
28 EAH
5o L 67,572 +3,949 +6.2% 80,000 32,000
o EERI S 40.9% -0.9pt o 55 LRI (£8) e
IREE 69,039 +7,169  +11.6%
50,000 20,000
= ER -1,467 -3,220 -183.7%
40,000 16,000
om=R -2.2% -4.9pt
30,000 12,000
DNAFEINEE 7,194 +1,796 +33.3% 20,000 PRAEREE e
DNAER BT E X 5,727 -1,424 -19.9% 10,000 4,000
DI A ZEXFTOMER 8.5% -2.8pt s s s 1o a0

FEERAZRIZ. MRAICE DL EIFEDH Y. BIEL Y 6.2%3EMN,
REREZIZIFFIELATHo7=H DD, KB LPASEANZFRLE L7 Y7 THIEZ £ - 7=,
IREEIIMRAZEIC L 2 EEHNFEARBTEDIIN. ONAFENER EICK Y FIE LY 11.6%EM,
SEFRIII2EARE, ONAEBARIZEFNRD IMEM DR,

X DONAFEIEL X, ONABHNES SUOEEBSICLY RELCBEREECEBIBRDOAGIH TH S, 6



EBT LS Tl kIO [l R

»> EERIFE LSO p 2058,

(&% BHMA) 205F3R AR R FHEALL 12474
#E 43,210 -4,811 -10.0% 3.6%
MEEE 16,845 -1,138 -6.3% 1.4%
7F 13,675 -14 -0.1% 1.1%
TLE 416,331 -22,704 -5.2% 34.7%

4= R &t 490,062 -28,669 -5.5% 40.9%
A=y M AT47 254,978 +22,498 +9.7% 21.3%
TIMRTAT4T 39,663 +1,390 +3.6% 3.3%
JVITAT47 143,149 +1,937 +1.4% 11.9%
R—=TT4vy/7TAE—Y 3V 240,115 -3,109 -1.3% 20.0%
Zofs (AT VE) 30,754 +3,400 +12.4% 2.6%

4= 2N 5T 708,662 +26,117 +3.8% 59.1%

tEEBAE 1,198,724 -2,551 -0.2% 100.0%
Z Dt 267,524 +24,276

Rk LS 1,466,249 +21,724 +1.5%

X1 LREE I ERAEEO—BEET,
X2 [Zoft] OEBLOH, BATRUHOKLE, —BENTRUOBLE, A1h U KAFNES TS 2,



%*EEU%J:% HakuhodoDY holdings

*ERFTE LSO p . 21~2351,
2066388 EERFLE wIERBLIEREE
SEHEMN  5AHM BEAF - BEiF
18548 - BIfE
IRIF— - RM - B
TELVv—

Em - EERAR

Zryvav -T7oEy)—
REKS EEAR
BEE - @iXiEds - BER

NE - BEEY—ER
B - 88 - 7%
Hi kR
=K - Z0ft
LHER - FALZY—
REEFI S
B
Foill - TR
&5 - %62
RE - AVigs
REE - (EEBRE
H—L - K=Y -
B} - BELTS
-8,000 -6,000 -4,000 -2,000 0 2,000 4,000 6,000 8,000
F i tEnERE
BAT - K LHAERE 242 #IEREHE +60EMA  (+33.3%)
153K - @5 1,382{=M +351&H (+2.6%)
T rILF— - BN - R 23118HM +26f20  (+13.1%)
FLhBLERE
BBl - LTS LHEAEME 1,128(BM  mIERELL 652 (-5.5%)
F—L o ZR— - EmEAR 185EH -65fEM  (-26.0%)
TEYE - EE%0H 47018 -42{&M (-8.3%)



RE&ERV—REHE i T ol A

(&4 : BHM) 2043 A HISE HHTEFIHALL SRR —REERD L EREES
INGE- 183,764 +10,989  +6.4%
259,523
58 17,759 +1,247  +7.6% T | 46,026
BMER & 5,383 +391 +7.8% SRR TE A o +2,043
DA ZEEXNEE 9,038 +2,152  +31.3% ONAFEIPEORM | +2152

B OIS I +4,680
Z0f 61,422 +3063  +5.2% PIREN

Z DD ERRIEN | +2,942

= 0,

REERV—REEE &t 277,367 +17,843 +6.9%

(EICHIFEERRELIMRAIZE Z) ERSEEORBTZE, FEHELEICH I RERMAERDIEMN, ONAFENNEDENZ LR
WX RIAIBMNER L7618 (+2.9%) o

EREROELRRIE. TYRIVAMOLT, BEARE. 7—%/ 77/ 0T —HEazhoe LBEBRNERRT,
20F3ARDIIRMEEBULIIOFEIARD ©2,470%38 D 23,9394,



E2XNEE - SRR

EXENES
(&4 BHM) 2043 A R S8 FMALL
RN 4,357 +181
A ZFHER 367 +37
ZHE YT 2,238 +338
Froy i 834 +459
EENEH 1,388 +629
A IR 530 +118
~HEER 257 +170
TRl RS
(&4 @A) 2043 A R S804 FHALL
FralH £ 24,696 +2,847
A RERMILZFTEIEE 14,687
[ElE & E T A £ 9,328
SREES 1,925 +3,132
ST RS 4,082
RER MR EHEE 1,116
S EER 725
RFRSHRIA TG 438

HakuhodoDY holdings

(1953 A B T4 R5RIF)25)
REHGIHIER T 48 3,564
REHEHEFRELS 16,232

(193 A i T iR %)
H ESHRFRHEEEE 1,374

RepREE 799
BEF MREsFHE 766
=BEHBERER 556

10
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21388 ZEEFMEIZHOWT Hakuhodo DY holdings

FEORBLICOZZL L, FIBEIOAS VA NVRBERILADYRELRELEZFZ 5 &
EZoNEFTH, NREHORBLARETHS Z LA ORI TR LEEFDOEEDD
BEMNALEENRHE LA >THY £75,

WS TCII2IEIRBOEBTFROHERZE LIZEZ., SHEOFREZ BBOLA S
BIEDDODEENLEENAEE L B> T-RBES TCECPHICHRT A FETT,
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EE%@‘: 2D L\T HakuhodoDY holdings

20E3AMADELE (PRIBECEHIkH-Y1I5M%ZEL) FHE 1%H7=Y30M (%)

K ERHKRERSTORRRE,

21FE3R DY E RE (CGRERBLR)

IS VESE (FH) OB

35 &8 M

30
30 28
26

25 24

20 18
15
10
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0
16/344 17/344 18/344 19/344 20/34H
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AERCHHEDFEEIEIZOWT Hakuhodo DY holdings

(RBELICEY 3I8EE)
COBRICHREHINTLWD, BHENIEYHE /L —TICEEST 2EBERRL, TE. Hit. BEHE, BE. FTE. TRoHE - HE. EE0R
o MR E EWo T, HEICBETABREZITILDHETIFEIHERUNDT R TCOERIZ, SHEAPREAFLTOLIBERICEDLL, BFAICE
250 B, fBE. BB R, MM A AR tLTb%%@T%Ji? ¥/, R@BL - PEEELAET T 2720215, BEICHET LIERE
ICRFHIN/EELUNC, BBL - FPEATO/AODICTAXRERDZ—FEDOHHE (RE) 2#FHALTWET, INH5DFEEF/-ILEHE IRE) (22
WTlE, ZoMEE, HEWICEETHLEWVWIRIED., TRz OBYICEIRT AW RILELHY FHA,
INSLDOBRFEHR (IRE) A, BEREOICIEIFAEETHSTZVFHEERLANWIEERY S 2 Y X7 EEZRITZHH Y FTH. LITD
HLoNEENET,

(1) LREEREMIET IR (BREFVCEGRIETOE A ETREERDOEM)

(2) Eﬁﬂ@&E EeBsURY

(3) REFTBLUOATA T7EMHICET 2 Xy (B84 — XDEALA~DHIFELITIG)

(4) %Q £2VRT (WOLESHCIHRSALES L OBRSIRR)

(5) TBEELT(ERA-FEBEHOLFICET DY X7

(6) Z7A—/NILASERERICETZU RS

(7) FDFICBET YRS

(8) K%, BROMIT. MEFICLDI RS
BRE DD DYRIPERIIINODFEFEICESNDIDLOTIESHY FH A,

SEEEICOVT)
AEPNOBEICOEX LT, SHBMUEBEAOEREERITTEY A,

SEAHDOEEICOWT)

20203 AL Y. HHO—HOFEHICEWTTH LD EEEITR IS AHOEELZT>CEY . FIFERBARVIISAROHE L FICERLDA
BREFZOBEE R ->THEYFEFTOT, TIFETFI0,

LHO—EHOEEFEHETIE, BEEICBHNENEE LA, > Z—F v I\X?‘% TOBRBLEICOWT, ftk, [REBHEERE L LA

FAEToTEY FLED, LY, BRLEE0OBE AT EAGICL2ETHREELERE L TR LG LEEZTOAEIIZBLTEY 9,

HMICOE XL TR, p27E T %F<ﬁéuo

14
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Eﬁ%‘l’kﬁ% (;\@_,ﬂ,ﬂﬁ J: U@¥§H> HakuhodoDY holdings

GAAP (AAE%E) ~R—REFIERESE

B (124 R) M GHhA)

(%8 :8AM) 205E3 A HAEHA IRl EFEALL Q1E#& B EERIHALL Q2E#E  WiERSK (ORES B EERIHALL Q4XHE  WiERMSK
= 1,466,249 +21,724 +1.5% 332,973 +2.6% 349,853 +3.2% 385,387 -1.4% 398,034 +2.0%
5o L #aFI 332,499 +7,690 +2.4% 72,438 -8.6% 81,585 +7.2% 85,565 +8.4% 92,910 +2.7%
bl I EAES 22.7% +0.2pt 21.8% -2.7pt 23.3% +0.9pt 22.2% +2.0pt 23.3% +0.1pt
IRE & 277,367 +17,843 +6.9% 65,482 +10.6% 68,298 +9.2% 68,113 +7.7% 75,472 +1.3%
= i 55,131 -10,153  -15.6% 6,955 -65.3% 13,286 -2.3% 17,452 +11.6% 17,437 +9.0%
OM== 16.6% -3.5pt 9.6% -15.7pt 16.3% -1.6pt 20.4% +0.6pt 18.8% +1.1pt
EENINE 4,357 +181 +4.4% 1,454 -13.1% 493 -10.9% 994 -1.3% 1,414 +50.7%
2RENEH 1,388 +629  +83.0% 527 +469.1% 55 -68.0% 250 -2.2% 555 +42.5%
REfx 58,100 -10,601 -15.4% 7,882 -63.6% 13,724 -1.8% 18,195 +11.0% 18,297 +10.9%
L SFI IR 24,696 +2,847  +13.0% 147 -96.3% 14,535 -13.6% 2,491 +885.4% 7,522 +786.0%
LEFIIEEES 7,925 +3,132  +65.4% 682 +45.2% 481 -70.6% 3,419 +1085.0% 3,341 +46.5%
REEREG HRMAIR 74,871 -10,886  -12.7% 7,347 -70.7% 21,778 -4.7% 17,267 +5.6% 22,478 +48.7%
EABE 27,838 -2,909 -9.5% 4,035 -51.8% 10,093 -1.7% 5,441 -7.9% 8,267 +49.4%
X EMEICRET 3 LI 2,140 -5,634 -72.5% 735 -89.2% 497 -39.3% -23 +653.0% 931 +509.2%
BAUBTICRET 5 LMTIS 44,893 -2,342 -5.0% 2,576 -74.0% 17,187 -1.2% 11,850 +13.4% 13,279 +40.9%
DhAFEEE 9,038 +2,152  +31.3% 1,856 +59.3% 3,502 +113.8% 2,011 +2.9% 1,667 -21.6%
DN A BRI 64,170 -8,001  -11.1% 8,811 -58.5% 16,789 +10.2% 19,463 +10.6% 19,105 +5.4%
DN AIEZFTIOMER 19.3% -2.9pt 12.2% -14.6pt 20.6% +0.6pt 22.7% +0.4pt 20.6% +0.5pt

X DONAFEINEL T ONABHEL LUEEESICL Y RELCBREEQCEIEOSFTTH S, 16



AP YRS EESEE GBS L UPygly) (TakuhodoDY holdings

P AL H kG ARRAE & RO T BR R EE OFIE p LTS H,

BEA (125 R) mEE 35 A)

ANH RS ER F AR

(8B BIM 205 3AMAENE MWRIERALL sERELL Q1=#& AIERIHALL Q2% AIERIEALL Q3x£#& AIERIHALL Q4x#& AIERIEALL
ol =) 1,459,539 +28,653 +2.0% 330,345 +6.0% 348,550 +2.8% 384,322 -1.7% 396,320 +1.8%
bl T E 325,911 +14,646 +4.7% 69,896 +5.1% 80,292 +5.5% 84,510 +7.1% 91,211 +1.6%

FE R 2R 22.3% +0.6pt 21.2% -0.2pt 23.0% +0.6pt 22.0% +1.8pt 23.0% -0.0pt
REE 277,367 +18,014 +6.9% 65,482 +10.9% 68,298 +9.2% 68,113 +7.7% 75,472 +1.3%
HEMNR 48,543 -3,368 -6.5% 4,413 -40.5% 11,993 -11.8% 16,396 +4.8% 15,738 +3.1%

oMz 14.9% -1.8pt 6.3% -4.8pt 14.9% -2.9pt 19.4% -0.4pt 17.3% +0.3pt
DNAZEEIE 9,038 +2,152  +31.3% 1,856 +59.3% 3,502 +113.8% 2,011 +2.9% 1,667 -21.6%
DNAEINETEEF & 57,582 -1,215 -2.1% 6,270 -26.9% 15,496 +1.7% 18,408 +4.6% 17,406 +0.1%

DN AEHFIOME 17.7% -1.2pt 9.0% -3.9pt 19.3% -0.7pt 21.8% -0.5pt 19.1% -0.3pt

AN YRR E

(&% 5AM) 20E3AHAKME MEIERMAL FiERMAL Qlxi& AISEFIEALE Q2%4E HIERIHALL Q3%E#E AIEFIEALE Q4xE#E HIERIAALL
wL& 6,709 -6,929 -6,929 2,628  -10,264 1,302 +1,302 1,065 +1,065 1,713 +967
S LHEFIZE 6,587 -6,956 -6,956 2,541  -10,260 1,292 +1,292 1,055 +1,055 1,698 +956
REE 0 -170 -170 0 -161 0 +0 0 +0 0 -9
BERME 6,587 -6,785 -6,785 2,541  -10,099 1,292 +1,292 1,055 +1,055 1,698 +966

X DONAFEINEL T ONABHEL LUEEESICL Y RELCBREEQCEIEOSFTTH S, 17



Hhizl Bl SR AR

HakuhodoDY holdings

(&% 85AHM) 20 3R HiEE AT EREALE

=F:S
bl =) 1,309,022 +9,275 +0.7%
5o L#EAIZE 268,057 +3,951 +1.5%
IREE 195,758 +10,247 +5.5%
=EEANE 72,299 -6,295 -8.0%

B
bl =] 165,261 +12,916 +8.5%
5o LRI 67,572 +3,949 +6.2%
IREE 69,039 +7,169 +11.6%
=R -1,467 -3,220 -183.7%

HEXIeH
bl =] -8,034 -468 +6.2%
5o L#EAIEE -3,130 -211 +7.2%
IREE 12,570 +426 +3.5%
=EEMNE -15,700 -637 +4.2%
bl =] 1,466,249 +21,724 +1.5%
5o L#EAIZE 332,499 +7,690 +2.4%
IREE 271,367 +17,843 +6.9%
=R 55,131 -10,153 -15.6%

18



HakuhodoDY holdings

(AIH IR E - BHE K UHEE)

Hhizl Bl SR AR

BH (122R) mE 35 A)

BE (s UFHEERS)

(&8 858A7M) 205E3RHAESE X ETE R Q1%#E X RTEREALL Q2xEf#E MBI ERHAL Q3xE#& MEIERHAL Q4x4E X ETERIEALL
wLE 1,302,312 +16,205 +1.3% 296,780 +4.1% 312,955 +5.1% 343,698 +0.6% 348,879 -3.5%
5e L#FIEE 261,469 +10,907 +4.4% 54,752 +2.3% 64,619 +7.6% 68,218 +6.0% 73,878 +1.7%
5o LHeF#EER 20.1% +0.6pt 18.4% -0.3pt 20.6% +0.5pt 19.8% +1.0pt 21.2% +1.1pt
IRE & 195,758 +10,418  +5.6% 46,688 +9.7% 47,367 +8.5% 48,462 +7.0% 53,238 -1.1%
= ERS 65,711 +489 +0.8% 8,064 -26.5% 17,251 +5.4% 19,755 +3.6% 20,639 +9.7%
oM 25.1% -0.9pt 14.7% -5.8pt 26.7% -0.6pt 29.0% -0.7pt 27.9% +2.0pt
DNAEEHE 1,844 +356  +23.9% 539 +112.1% 505 +94.3% 507 +17.4% 290 -46.2%
DNAEHFIEERN LR 67,555 +845 +1.3% 8,604 -23.3% 17,757 +6.8% 20,263 +3.9% 20,930 +8.2%
DN AIEEFIOMER 25.8% -0.8pt 15.7% -5.3pt 27.5% -0.2pt 29.7% -0.6pt 28.3% +1.7pt

2
(&8 8AM) 205E3R HAESE AT SERIRALL Q1=%#E *aiEEREALE Q2x%4E MBI EREAL Q3x#& X ATEFEALE Q4x#E X ETERIEALL
Pl 165,261 +12,916 +8.5% 36,202 +28.4% 37,357 -14.8% 42,318 -16.1% 49,382 +65.6%
bl St lE 67,572 +3,949 +6.2% 15,801 +16.6% 16,314 -2.2% 17,150 +9.7% 18,305 +3.1%
5o EfAFIZE SR 40.9% -0.9pt 43.6% -4.4pt 43.7% +5.6pt 40.5% +9.5pt 37.1% -22.5pt
RE& 69,039 +7,169  +11.6% 15,933 +16.3% 17,852 +13.2% 16,778 +7.6% 18,474 +9.8%
EERME -1,467 -3,220 -183.7% -131 -9.7% -1,538 -267.71% 372 +686.2% -169 -118.1%
OM=R -2.2% -4.9pt -0.8% +0.2pt -9.4% -14.9pt 2.2% +1.9pt -0.9% -6.2pt
DA EEHE 7,194 +1,796  +33.3% 1,316 +44.5% 2,997 +117.5% 1,503 -1.3% 1,377 -13.2%
DNAEHFTE £ 5,727 -1,424  -19.9% 1,185 +54.9% 1,458 -36.4% 1,875 +19.5% 1,207 -52.1%
DN AEEFIOMER 8.5% -2.8pt 7.5% +1.9pt 8.9% -4.8pt 10.9% +0.9pt 6.6% -7.6pt
X ONAFEBEHEE X, ONABHES LUCEEESICIVRELIBLEEDENEOAITTH S, 19



ARG LS GEBEI® & U ER) Hakuhodo DY holdings

BH (12H5AR) M8 GHhA)

(2 BAM) 20F3A HiERE X ETERIEALL QI wiFFEHL Q2xEfE wiFERHL Q3%#E  wEMHL Q4EfE  WEFHEL
i 43,210 -4,811  -10.0% 10,002  -5.7% 10,949  +2.7% 10,647 -12.3% 11,610 -20.6%
Mezk 16,845 -1,138 -6.3% 3,676  -9.0% 4,128  -9.5% 4,871  -2.8% 4,168  -4.6%
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