20203 AR REHATH

22-1

2020F6H4H

IA=IR—=ILT4 VT A&
(SESE—80 : 50— R 3034)



Pl ooy AN R RGYEIC R R SN S RITLELY
BEREFOHL RIFE9LEBIT, —HLRWIEEZ

BHONELET

V7N —T03. SRR HE 2 a7 ED R ARELTRY,

Ete il Tt ez X 20T 2 Miamel

ke L 72 R D]

it et — LRV A TENET

DA —NHR—NT AT AR AL



[ REMIE

I O X bRIZEE

1 202143 HH &tiE

IV pk=EEg &

Jhnl

=E v

Alll

V fEWOX



[ REME




2020/388 EFEAREHR

TRUNIE I 7 1 PX

AR5 TIE (T TER
CFEEI S ESES
VMBAZE (C K DIEBH/E T LHLKR
v GENEZEDOHEEF (C KD EATRIIAIENN
v BAFIE DL 75 ZEEH DS
VAQIFFFEL OO F D)L ADFE (LI D T B DDNRH LA

mBPOEXE
VIZIRTSARAFT—>3 >0 CMRIREH IBERSKE
VIR OOF DA )L ADE (IR

Copyright © Qol Holdings Co., Ltd. All rights reserved. 5



2020/3H EFEFEE/ A ST b

2020/ 38851 E SHBILE AR

20194
1RIRER TRIRER =4

10A21H
Z1E

2019/38A 20194 | 2020/3HA
eS| L) 108218 ES
(Eng

% 144,783 160,000 170,000 165,411 20,628 14.2% 103.3%  97.3%
BEFI 7,050 7,500 7,600 7,733 683  9.7% 103.1% 101.8%
BRI 7,208 7,500 7,600 8,024 816  11.3% 106.9% 105.6%
el 3,008 4,000 4,050 4,067 158  4.1% 101.6% 100.4%
Wimexas () | 10173 104.10  106.53  107.23 550  5.4% 103.0% 100.7%
7o L EIUFERHETS 18/348 EEFRIUERHETS 18/3#
(B5RM) 19/3 (85M) 19/3%
50,000 m 20/38 3,000 2737 m 20/34
40,325 40,924 42,433 41,728
| ' 37,073 03856 2,232 2,417
#0/000 35’422,79 35'gggf,23 3719 37,048 yo00 | 2,018 - 1,933 883 #1904
30,000 | | 503%% 1,56
20,000
1,000 +
10,000 +
0 ! ! ! 0 ! ! |
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Copyright © Qol Holdings Co., Ltd. All rights reserved. 6



EBITDA

2019/3% | 2020/

EBITDA

(A2 RS + DNAEE) 11,168 12,353
DN AAERIBTH ERFEF 2=

(RS (CIRIE 3 2 U HRAIZS + DN AS1EE) 6,308 7,037
DILAARAIBIEPS 164.16 185.54

(DN AASENBTTY S HAHEF ] o/ HAP IR TER)

VFT WS aANR—ADINFEBINERE (CHLK

Copyright © Qol Holdings Co., Ltd. All rights reserved. 7



Bl DEGHERS

5 O gk ETIRER (CAGR) S

200,000 - e - 15,000
sem=m:  15.7% -

. — RS (5
= %*UE . 1 7 . 60/0 - EBITDA (Ai#)

EBITDA : 18.8%

vV V VY

150,000 -

- 10,000

{2
1
R

100,000

“m“_,11|ﬂ'

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3

=3FI%: - EBITDA

- 5,000

Copyright © Qol Holdings Co., Ltd. All rights reserved. 8



SN EE

| A (%)

=rE 144,783 165,411 20,628 14.2%

= B 126,919 144,317 17,397 13.7%

= ||t 17,863 21,094 3,231 18.1%

RS 10,812 13,361 2,548 23.6%

e 7,050 7,733 682 9.7%
FUZETR(%) 4.9% 4.7%  A0.2%

(RAEF 2¢ 7,208 8,024 816 11.3%
FUZEER(%) 5.0% 4.9% N0.1%

el 3,908 4,067 158 4.1%
FUZETR(%) 2.7% 2.5%  A0.2%

UTORHERD GO N, FltsstiEiaiEm
*1 2020/3H8A(F. MIADEEERFICLDIMNHMEHDO—EEIRX hdpD
*2 2019/388(F. BMEEZFFEAN (C K DRFRIFIEFIHEHH D

Copyright © Qol Holdings Co., Ltd. All rights reserved. 9




EFREEX]

=

(47 - &5M) | 2019.3.31 | 2020.3.31

MENEE
RERVIES
EESEE
B EEEE
B A

R TE NS
H&E Moo

MENRE
EE&E
BESEt

BHFEE

Copyright © Qol Holdings Co., Ltd. All rights reserved.

46,127
20,220
48,087
11,079
30,075
94,236
34,424
20,795
55,219
28,904
39,017
38,758
94,236

45,881
15,802
56,976
13,055
36,642

102,872

38,730
23,139
61,870
32,669
41,001
40,516

102,872

A 245

A 4,418

8,888
1,975
6,567
8,635
4,306
2,344
6,651
3,764
1,984
1,758
8,635

e EE
RERUTREEDRED
55 LAEEDIENN

ElfE&RE
BIEEEREDEM
HERZEIE & E DN

i =1

ElERE
REAMG A OB

TR

MBFIREOENM
EfEt7 S0

A4,418
+5,531

+8,888

+1,975
+6,567

+4,306

+2,344

+2,689

+1,984

+2,992
A1,194

HO&EALLE : $140%

- FrEE BEIE(L
- HE%. REROILX

> MERIAEER
> BN DR



Frv>a - JO—-518E

o2-

a7

SFEE(CELD
FrvZa-J0O-

NERECKD
Frwv>a-J0-

JU—-C/F

MEREICLD
Frwv>a - JO-

PET IV FAISEY ]

RE - WEREFWO
1RIRER

RE - IRERFYD
HE%E

RE - WEEFD
HIZRS% &

5,773

A8,287

AN2,514

2,906

A1,088

392

19,800

20,193

Copyright © Qol Holdings Co., Ltd. All rights reserved.

4,468

A8,670
N4,202

A225
A1,075

A4,426

20,193

15,766

EXENCELBIFrYvSa - J0—
Fi SR EE AT S HAREA 2
5 LIBIEDIERER

HEEHCLDIFrYvSa - JO—

MBEHICLSFrYvSa - JO—
REEANICKDUA
BCHE(C KD
HBEDERIC KD
HOHRRDES (CL DX
RPEAZDOREFICLDZH

+4,468
+7,683
A4,232

8,670

AN225
+14,000
A1,075
A1,440
A1,499
210,694

- BFFryS 1700
— SeLIRKICHS 55 EIGHEE
- BEBF v v S 170D

- {HAEDEMNZHNH

size=EIRBRERRERD=TZc
M& A, EEZE B (CEhE

11



I T XA> NRlEEE



LA MR

2019/3HA ‘ 2020/3HA

e

== 134,122 - 134,122 153,185 - 153,185
I A Nl 6,349 527 6,876 7,255 1,008 8,263
FIZZER (%) 4.7% — 5.1% 4.7% — 5.4%
PROR 10,660 - 10,660 12,226 - 12,226
I A MR 1,366 28 1,394 1,344 103 1,447
FEEE(%) 12.8%  — 13.1% 11.0%  — 11.8%

v 2018F10AN SERSHHASEICIT LIz LISV, BiED)L—THWEBI(CRET &R (BREBIER) N
TOAS MIRICHEZSEXTHEDFT,

Copyright © Qol Holdings Co., Ltd. All rights reserved. 13



stTRtEE ()

LIS ESES

HEIERAR ERES

100% - 1.6% 1.8% 2.1%
80% - 1054
57.0% 52.9% 51.2% 1585
60% - ) 205
1.6% 1.5% L
40% - 0.9% 0.8% 0.8% 2553
415
20% - 40.6% 42.9% 44.5%
0% . .
2018548 2019%4H 2020434
S (690) (767) (778)
GEEEmMARGFIMNE EHIS
100% -
0
23.9% 14.8%
80% - 42.2% 12.2%
19.7%
60% - 27.0%
0
40% 24.5% 25.7%
20% - 22.9% 46.0%
30.8%
0
0% 10.4% | |
2018%4H 201944H 202043H
S (690) (767) (778)

Copyright © Qol Holdings Co., Ltd. All rights reserved.

100% -

80%

60%

40%

20%

0%

HRE

AN
18
225
265

BRI EE
40%3ZE Rk

(EFENR—X)

ez IR A HINE

[ESHEIS

Bau

m 355
(M7 1E)

2018448 2019448 2020438 Wi ELE

(690) (767) (778) 30%
(F(FERK
GEZEXR (UA—) EAEHENR—-X)
79.1%
(2019%4A)
81.0%
(2020%4A8)

14



PINTSART—23>

(EM)

100 -

(N)

500 -

== =
kLtis
114
102
97
93

80

2016/3 2017/3 2018/3 2019/3 2020/3

CMR#X
572
435
2016/3  2017/3  2018/3  2019/3  2020/3

Copyright © Qol Holdings Co., Ltd. All rights reserved.

(=)

15 -

=E ik

16.0

14.6

14.1 14.3

11.2

2016/3 2017/3 2018/3 2019/3 2020/3

PRISARFT—23>
C MRifGER

BEREIKEE

15



T 2021F 3 HBA ETiEl




2021/388 EHEEIETIE

vV FREOOF DA ABGHEK(C K DHENIOR T Tl I D LIREL TERE
vV SEOIRANMKRESRERILL. FETFEREEOKENE CITBE(C(ERONNCHR

ol 145,516 144,783 165411 165,500 89  0.1%
=S lE 9,001 7,050 7,733 6,500 -1,233 -16.0%
Rl 9,333 7,208 8,024 6,500 -1,524 -19.0%
Uimasae  © 4,986 3,908 4,067 3,300  -767 -18.9%
e ;) 14119 10173 107.23 87.00 -20.23 -
e (M) 28 28 28 28 0 -
MR (%)  19.8%  27.5%  26.1%  32.2% - -

Copyright © Qol Holdings Co., Ltd. All rights reserved. 17



2021/3H8 04> NIRRT

e 2020/3EH 2021/38H

HFIRFBEFET LS 153,221 152,356 -865 -0.5%

I A > bR 7,255 5,887 -1,368 -18.8%
M=R (%) 4.7% 3.9% -0.8% —

EREESET LS 13,452 15,832 2,380 17.7%

O A FIZ 1,344 1,784 440 32.7%
M (%) 10.0% 11.2% 1.2% —

* O MREIERBIHERTEME

vV FEOOFDAILARBLAREEICKD., FHRIEBBESBINRRED RIAFHTTH
EREENESEE (L. BINERDRIAG

Copyright © Qol Holdings Co., Ltd. All rights reserved. 18



Ac=T28

FRIfic=E

28m

(F28)

fE e
1489 148 148 1480
iomg 12H
16/3 17/3 18/3 19/3 20/3 _2]_./3_ -

Copyright © Qol Holdings Co., Ltd. All rights reserved.

19



X E SRR




D )L—T B REEEDE MK

m AR K
#is (10~20/5)
M&A (30~70/E)
m {SMifEm
m FEE

m ARAEHL K
B RRMDARZE()
DEFDS T I7HLK
mEFE

Copyright © Qol Holdings Co., Ltd. All rights reserved.

L
3,000{5M

= 2 if
2501/

21



Lml
LUJ|I
=
Ox

I EE
ERBEEY HIS (C KD
RARRDALK

=TS
H9%DEAL
/ / DEA /

Copyright © Qol Holdings Co., Ltd. All rights reserved.




hizD&E)[a) SEESoEES

DER 70%i2 Azt 3.3%
_ B+t 2.8%
=[] 2% = A8 YK

BEITS  #I8YKM oAb 1.00%
ARIFER  579,000%F D1t 1.4%

E#t 1.2%

(&% :DIAMOND Drug Store)

BAEERFT - §BEE o PREERFI > - EASEES
sAElTE EED L4110t 55T
1JkMHEE CThinS T 77118%

‘ (B%)
RSwHR NFERD HI10HE5S T T : 71%

VBIERES T PIAKRDI T —X

v {3 INMifED 3 D 35 R N DE VG Z R

Copyright © Qol Holdings Co., Ltd. All rights reserved. 23




HREREY S (2 L DFUEDIEAD sz 7o Rl

m HEEL
17/3 18/3  19/3  20/3
5 16 11 18 20 17 14
M&A 16 34 125 14 50 39
5al5 0 0 0 1 0 3
m HAR G Eh Y

B(CEEZILK

718

696

563

538

)
.

15/3 16/3 17/3 18/3 19/3 20/3 23/3

Copyright © Qol Holdings Co., Ltd. All rights reserved. 24



B BSH RS (C K DRMRDILK D swnws

N
/
SRS

LB SEES

JOF#CHEA > TS & U THEEMST
FUEIMEDE I T ERIE M

(15FM)

sorlEmE EEEBIC
— Y R EEIEEHDTE L if

—Y > ihEIE#HTE

Copyright © Qol Holdings Co., Ltd. All rights reserved.

16/3

17/3 18/3 19/3

20/3

25



FHROMERIHQD smrer/ zrsmmseomis STt -

DOA=IITI—-THBERERITED

dA=31="5—S3 26D

| FEHESE |
EREEME
ANDM s

.

A=

| DEERBIE |

- il < gﬁl" I!

SIS 3 A ZFEAD
ISR BRI RIS

[ I“H‘?—
. / w%

Copyright © Qol Holdings Co., Ltd. All rights reserved. 26




EBDMERIHQ smussic ows AR

WP E FEAR e PASTES

[?)“J ?)?Té)%@]>tm EEE%$1% g Fﬁ Eﬁ%rﬁg}%gﬂ *iWEEESTEﬁ'JEﬂi’%O)]

j,.{’_ \ HARBERE

'
- e 4
o
:
2

P I —J A0k T

EEFEENADN

it

EEERES & DRHESE wn o
EEEES NAFOEFNRRFEE

A T BERUR AR £ IBH LTI

FEHGETNL

Copyright © Qol Holdings Co., Ltd. All rights reserved. 27




FEFOMMMERIHE Q) semswiresammsensm 55 A 5D 11 i .‘

B SRR e &R U CHMEB NS AREBANDI XTI e LT

O V7))L EERIES

VEFERIEYF > IRE v 7))\ —0OHRwy &
»
NI e o

EHEECEAE
| 2 Dis ST - — s~
SRR & MO R TESANIB R EA B IE (Rt DI i A2>42/DX

vOvH—%E x

- O-1{7)LEEx

—>hHDDF

== 1 fERYR— b~

AR AAME . | R

Copyright © Qol Holdings Co., Ltd. All rights reserved. 28



http://www.yuyama.co.jp/product/products/doc/catalog_Barrera.pdf
http://www.yuyama.co.jp/product/products/doc/catalog_Barrera.pdf
http://www.yuyama.co.jp/product/products/doc/catalog_Barrera.pdf
http://www.yuyama.co.jp/product/products/doc/catalog_vol8/pdf/71.pdf
http://www.yuyama.co.jp/product/products/doc/catalog_vol8/pdf/71.pdf

(CSO) o1-1t

HEEPRDFEED
PR BRI DR DA A EIREER

KHS5NBMRDZEAL,

TS5 —Rig—>E IR J

65,752 s CMREX (1) et MRER(ZE8H) 10,000

65,000
L 9,000
63,000 800
MR# i L 7,000
61,000 59,900
L 6,000
58,400 ey —— \ = 7R S -
59,000 MRIE (BEEEHNSEFHEN) . 5,000
|
57,000 - 00
. 11
| |
NG | I [ 3,000
CMR%g 12 |
B | I [ 2000
53,000 I I
, : : L 1,000
| |
51,000 | °

20084 20094 20104 20114 20124 20134 20144 20154 20164 20174 2018%F  2020&A%

gtM}\-I? 3.0% [ 3.8% | 5.0% | 5.3% | 5.6% | 6.3% | 5.9% | 6.1% | 5.6% | 5.0%

Copyright © Qol Holdings Co., Ltd. Al rights reserved. (5% : MRBET> 5 —HROMRE®. CSOBRFROENCSOBEICEIT 3REHE) 29



B DZEEQD  srEos.cMrEoEm

572%; (2020/3) ft

chHAGtE : 1,0004

=4 DME
CMR

vVES |11 ZINo1 Ds# >

ISES S
FEB

BRAZUP

Copyright © Qol Holdings Co., Ltd. All rights reserved. 30



HFFEDZRILD  sromammeon

Qal)

o22-1

BRI SRRFT -3 VDS 2023ER YT ISR
=l I C I L

CRAXHRIRER 8
e
(CNS)

DA—=IVT 7 = —LEMEED & DEHE

CMR=>x 77 (Eti#)

152% P 20%

(2019/3) (2022/3)

A

Copyright © Qol Holdings Co., Ltd. All rights reserved.

31



SPEDFRIED  srsmsont E@&jﬁé%

B EEZRAMBITRE (FIEUNIE T m 20205108 KD AA&5ED
VSRR BN 758 PRI SAF Y VT THIZIEAT —
v I EIE NN
4 )
[EHIgm 55 L) BADSA TRFT—(C
SEDULVEIETS
143%
113% DCSOFE (MRIFE) A

@QCROEZ% (AER) APOPLtUS CAREER

1000/0 '

OAFTAHILZaTEE | Y
(EERAMIBNTITE)

(B=R)
VIEERIRERAMAE
VBIEHDZEE, BE5ciE

2018/3 2019/3 2020/3

Copyright © Qol Holdings Co., Ltd. All rights reserved. 32



OIN—TZ2FZ—DRKAED si-Tnzm-res et

Jui[sE I =1

D < D (JNE5R

J7—ARAFTVT

M&A

JIL=TAD

Copyright © Qol Holdings Co., Ltd. All rights reserved. 33



OI—=T2FZ—DRKIEQ sr-nzpommszmn (Exnm)

=<

P
I —TER

fE K B AR

HEPENSD
T RS

Copyright © Qol Holdings Co., Ltd. All rights reserved.






LB SEES

EEADEH

EEAEE (C K Dt
B SRETEA LA —LOHERERTERTID T [AVSHZI (€LD

A AOF DA )L ADOAEIE L& =5

i
(I

(M

AV HRHSA AV iR
AIR BUSTER L77/{R%—

BT-088M

EEERE o
I >W—< i

HRNEHR

= DHD
rRimiR>S

Copyright © Qol Holdings Co., Ltd. All rights reserved.

36



[IRBEIVVEDE]

DA=IUIR=)ILT7« T ZAKAEE  [LERED

TEL :03-6430-9060

FAX:03-5405-9012

E-mail : ir@qgol-net.co.jp

HELEDHBER—= : https://www.qgolhd.co.jp/inquiry/

(REFIE]

KEREXUEZEROARTICDOETHLU T, KE - WEROEFADBERIEHDOHZH
WEULZEDTHD. TEDEFZENEUTEDTESDFEA RERHTFHRICHTTSD
REUNZFENTVDZEN D DT TN EEOFEBE(SIRLIBERICKID. INSRBELE
RS ERDEREMLDDIDIENH D, WHIPRIEZSEZDIEDTESHDIEBADTIT

ELSTZE0, Fo, FRECHEIDIXRCOETHILUTCE, FHETSTDILBONDIRET —4
(CEDWTER SN CVEIN, Bit(FEDIEMEE. T2t ZFRIAETDIEDTEHDFE
Ao FEBICETDREE. HRE - HMEROBETTDOTHIICEWTITONET T L OHFLN
EUE9,

37



HIET=D . WBILABRLIZHAIRID



