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In preparing these materials, Sansan,Inc. ("the Company") relies upon and assumes the accuracy and completeness of all available information.
However, the Company make no representations or warranties of any kind, express or implied, about the completeness and accuracy.
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Extraordinary Income
Extraordinary Losses

Profit Attributable to Owners of Parent

SG&A
Advertising Expenses
Personnel Costs

Server/PC-related Costs 95 111 124 181 153 173
Rents 67 73 82 84 111 109
Recruiting Expenses 22 67 44 48| 47 74
Others 339 423 498 516 571 621
MR £ X v P RHERHES Quarterly consolidated P/L by Business Segment
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(B7RM) (millions of yen) . % . % . % . % . % . %

Sansan Business

Recurring Net Sales 1,411 1,513 1,666 1,796 1,955 2,070 2,203 2,362 2,538 2,689 2,879 3,062
Eight Business 63 66 71 77 90 120 168 187 251 253 235 337 80.3%
B2C Services 42 46 51 54 55 56 59 66 72 7 74 7 7.9%
B2B Services 21 20 20 23] 34 63 109 120 179 181 161 265 120.0%
HEMN Operating Profit (total) -
Sansang ¥ Sansan Business 65.8%
Eight¥$: % Eight Business -
it Adjustments -7 -8  -379 449 509 567 640 829 776 -760 -790 -85 -
g Profit Margin -
Sansan®i % Sansan Business 11.1pt
Eight$ % Eight Business -

MYHAR £ 7 % >~ FRIKPI Quarterly KPI by Business Segment
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SansanZ Sansan Business
[Sansan] ¢ Number of "Sansan” Subscriptions 4717 4,849 5,059 5,147 5,362 5,616 5,738 5,823 6,032 6,263 6,587 6754 16.0%
2ut ) ARELEED (FM) Monthly Sales per Subscription” (thousands of yen) 115 114 120 128 141 146 143 156 156 159 163 161 3.2%
124 A FH A RBIE P Last 12 Months Average of Monthly Churn Rate ® 0.90% 0.87% 0.75% 0.79% 0.79% 0.82% 0.76% 0.68% 0.64% 0.56% 0.56% 0.60% -0.08pt
BEEH (N) Number of Employees (persons) 194 210 220 243 247 254 272 308 340 355 381 420 112
Eight$ % Eight Business
- %O N Number of "Eight” Users ® (tens thousands of person) | we 91 208 214 21 20 235 244 251 8 25 20 26
[Eight (851 7L 2 7 4] W24 Number of “Eight Company Premium” @ 0 21 63 143] 307 466 625 828 991 1,164 1,354 1,535 85.4%

(1) SansanEHEDZIEIHRA DA REME ( [Sansan] MAO—HOFRY —EXELEL, KEE)

(2) [Sansan] OEFZYOAFERFLBICED S, BUICHVES L ARELBEOHE (BHFEO—HRELICHL. BEEELEE)
@ T77VELTyO—Fk, BHORKETO7 A —VIZERLARIEL— Y~

(4) [Eight] B 28RFAEECENTIREICT 29— 2T, HESUED S0RREONFREEEIT - 2—F v e LTEH
(5) 2018458 B DQ1H QAN R IF K EH

(1) Monthly results for the end of Q2 in Sansan Business (incl. some new services other than “Sansan”, unaudited)

(2) Ratio of decrease in monthly fees associated with contract cancellations to total monthly fees for existing contracts (In accordance with the revision of calculation method, we appealed and changed past numerical values)
(3) Number of users that downloaded the application and registered their own business cards

(4) “Eight Company Premium” enables users to share their contacts with colleagues (targeting small companies with under 20 employees)

(5) Results for FY2017 Q1 to Q4 are unaudited
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Quarterly Consolidated B/S

Amount of chg

20184588 Y 2019465A 1 202045A AR
FY2017® FY2018 FY2019 Yoy
(EHM) (millions of yen) Q2 Q3 Q3 Q3 Q4
BEONR Assets
REEE Current Assets
ReRUES Cash and Deposits 6,537 5483 3,906 3,546 4,273 3721 5333 5,627 13,034 12,407 12,182 12,815 7,188
g Accounts Receivable - Trade 147 153 171 207 168 203 215 318 264 312 330 441 122
ATLEA Prepaid Expenses 382 262 341 255 235 235 305 322 381 450 471 410 87
CiEEIEES Allowance for doubtful accounts -5 -5 -5 -4 -4 -4 -4 -2 -2 -2 -3 -3 0
Zoft Others 88 110 167 162 69 46 58 33 33 82 26 176 146
RBEES Total Current Assets 7,150 6,004 4,580 4,166 4,742 4,202 5,908 6,298 13,710 13,250 13,008 13,840 7,541
EE&EE Non-current Assets
BREEEESE Total Property, Plant and Equipment 102 98 146 164 166 307 308 406 460 464 469 414 7
MEEEEEA Total Intangible Assets 494 515 552 602 661 706 771 835 857 870 887 926 90
PRV Software 494 514 551 601 661 705 771 834 857 870 887 925 91
Z 0t Others 0 0 0 0 0 0 0 0 0 0 0 0 0
BAZ OO BREAT Total Investments and Others Assets 204 228 277 365 402 382 1,331 1,538 1,549 6,697 6,888 7,639 6,100
BEAMEES Investment Securities - - - - 49 49 893 1,093 1,119 6,112 6,329 6,941 5,847
ZDfts Others 204 228 277 365 352 332 437 444 429 584 558 697 252
BEEEEA Total Non-current Assets 801 842 976 1,132 1,230 1,397 2,412 2,780 2,867 8,031 8,245 8,979 6,199
HESE Total Assets 7,951 6,846 5,556 5,299 5,972 5,599 8,320 9,079 16,578 21,282 21,253 22,819 13,740
BEOR Liabilities
B Current Liabilities
SEIREAE Short-term Loans Payable 247 126 54 13 61 15 72 18 84 21 80 20 2
IERRAETFEDRBEAS Current Portion of Long-term Loans Payable within One Year 94 101 101 94 129 120 141 133 155 1,178 1,196 1,267 1,134
mEE Advances Received 2,408 2,161 2,117 2,798 3,408 3,049 3,051 3,923 4,546 4,037 4,011 5,289 1,366
Fihg Accounts Payable 428 571 990 654 497 762 654 770 738 931 760 596 -174
Zoft Others 221 243 189 259 276 379 452 584 515 813 772 1,161 577
MBREAT Total Current Liabilities 3,400 3,204 3,453 3,819 4,373 4,327 4,371 5,428 6,041 6,982 6,820 8,335 2,906
[E 7 & & Non-current Liabilities 0
REEAE Long-term Loans Payable 154 171 145 127 192 165 262 233 182 4,123 4,263 3,892 3,658
Others 16 20 40 39 34 44 49 43 38 49 44 38 -4
Total Non-current Liabilities 170 192 186 166 226 209 311 277 220 4,172 4,307 3,931 3,654
Total Liabilities 3,570 3,396 3,639 3,986 4,600 4,536 4,683 5,706 6,261 11,154 11,128 12,267 6,560
Net Assets 0
HEAK Total Shareholders’ Equity 4,384 3,447 1,919 1,315 1,369 1,054 3,626 3,369 10,319 10,122 10,124 10,557 7,187
Z oo aENEREHE Accumulated Others Comprehensive Income -3 2 -3 -2 -2 1 0 -7 -13 -5 -9 -15 -8
HFRFHOME Stock Acquisition Right - - - - 6 6 10 10 10 10 10 10 0
HEE Total Net Assets 4,381 3,449 1,916 1,312 1,372 1,062 3,636 3,372 10,316 10,127 10,125 10,552 7,179
BEMEESS Total Liabilities and Net Assets 7,951 6,846 5,556 5,299 5,972 5,599 8,320 9,079 16,578 21,282 21,253 22,819 13,740

(1) 2018558 DQ1A HQ4NEHII K EE

(1) Results for FY2017 Q1 to Q4 are unaudited
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Yearly Consolidated P/L

chg
201745 #] | 20184585 | 20195581 | 2020458 1 #hLL
(B5AH) (millions of yen) YoY
Pl Net Sales 30.9%
55 LR Cost of Sales 14.0%
5 LfRIE Gross Profit 34.1%
L HAI R Gross Profit Margin 78.8% 80.4% 84.3% 86.4% 2.1pt
RFEERV —HERE SG&A 4,590 8,950 9,458 10,783 14.0%
HEAE Operating Profit -778 -3,061 -849 757 -
HEAEE Operating Profit Margin - - - 5.7% -
NN Non-operating Income 9 10 16 8 -
HENER Non-operating 11 26 58 330 -
REFE Ordinary Profit -780 -3,077 -891 435 -
FFRIF Extraordinary Income - - 4 - -
FRlEL y Losses 3 1 50 100 -
MEERRE L IHHR & Income before Income Taxes and Minority Interests -784 -3,078 -937 335 -
EARL ERBRUSERS Corporate Tax, Resident Tax and Business Tax etc. 6 7 7 -4 -
BEUKREICIRET 2 LR Profit Attributable to Owners of Parent -790 -3,085 -945 339 -
BRUREICRET 2 LHMAIEE Profit to Owners of Parent Margin - - - 2.5% -
EPS () EPS (yen) -72.83 168.44 -40.42 10.98 -
RFEERV—HERE SG&A 4,590 8,950 9,458 10,783 14.0%
LESEE Advertising Expenses 1,573 4,478 2,831 2,022 -28.6%
AE Personnel Costs 1,282 1,689 2,411 3,701 53.5%
#—/— - PCEA% Server/PC-related Costs 303 513 735 844 14.7%
WHRRE Rents 235 308 523 693 32.6%
REE Recruiting expenses 107 182 338 443 30.9%
Z 0t Others 1,088 1,777 2,618 3,079 17.6%
EER S A PRlESHES Yearly consolidated P/L by Business Segment
chg
201745AMH | 2018555 | 2019458 #1 | 2020558 Eild
(B5AH) (millions of yen) FY2016 FY2017 FY2018 FY2019 Yoy
FtH Net Sales (total) 4,839 7,324 10,206 13,362 30.9%
Sansan$i Sansan Business 4,663 7,044 9,639 12,284 27.4%
EightE3 Eight Business 175 279 566 1,078 90.3%
ok Adjustments - - - - -
HEAE Operating Profit (total) -778 -3,061 -849 757 -
Sansan$i Sansan Business 960 1,437 2,909 4,794 64.8%
Eight 3 Eight Business -783 -2,964 1,212 -894 -
BER Adjustments -955 -1,534 2,546 -3,142 -
A ZEE Operating Profit Margin - - 5.7% -
Sansan$FE Sansan Business 20.6% 20.4% 30.2% 39.0% 8.8pt
EightE3 Eight Business - - - -
EER 25 2> FRIKPI Yearly KPI by Business Segment
chg
201745AMH | 2018555 | 20194581 | 202058
FY2016 FY2017 FY2018 FY2019 YoY
Sansan 3 Sansan Business
[Sansan] 2294 Number of "Sansan" Subscriptions 4,541 5,147 5,823 6,754 16.0%
E4OEISDNEP Monthly Sales per Subscription ® (thousands of yen) 109 128 156 161 3.2%
Bif12h AP A R E @ Last 12 Months Average of Monthly Churn Rate ® 0.95% 0.79% 0.68% 0.60% -0.08pt
#eEaH (N Number of 189 243 308 420 112
EightF 2 Eight Business
[Eight] 2—%—#® (FA) Number of "Eight" Users © (tens thousands of person) 169 214 244 270 26
[Eight 31815 7L S 7 4] WRHI¢EE Number of "Eight Company Premium” Subscriptions ! 143 828 1,535 85.4%

2) Ratio of decrease in monthly fees

1) SansanFEDHFEEKA DAREE ( [Sansan] UAD—HOHRY —C 2FE2EE, KEH)
2) [Sansan] OBFRNOBERSEICED D, B
R T77VELYyO—Fh, BEOZRETOT 4 —ILICEHL
4) [Eight] 15 1f22RFAERENTHREICT 59— LR T, HESMRAHL L0LBEQIIREREEIT - 4—7 v b LTER
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with contract

3) Number of users that the

and regi their own business cards

4) “Eight Company Premium” enables users to share their contacts with colleagues

1) Monthly results for the end of fiscal year in Sansan Business (incl. some new services other than “Sansan”, unaudited)
to total monthly fees for existing contracts (In accordance with the revision of calculation method, we appealed and changed past numerical values)

EREHEOYE (HHAEO—BRELIHV, BERELEE)

small

with under 20
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Yearly Consolidated B/S

Amount of chg

201745R 43 | 2018%5A 43 | 20194584 | 20206584 RIEERAALL
(BEAM) (millions of yen) FY2016 FY2017 FY2018 FY2019 YoY
BEDEL Assets
RENEE Current Assets
ReRUES Cash and Deposits 2,004 3,546 5,627 12,815 7,188
Flite Accounts Receivable - Trade 165 207 318 441 122
AL Prepaid Expenses 460 255 322 410 87
EEHEE Allowance for doubtful accounts -5 -4 -2 -3 0
Z Dty Others 38 157 30 176 146
RENEEST Total Current Assets 2,668 4,166 6,298 13,840 7,541
B & Non-current Assets
BREEEEAT Total Property, Plant and Equipment 113 164 406 414 7
EIEEEEST Total Intangible Assets 498 602 835 926 90
V7 bhoLT Software 497 601 834 925 91
Z D Others 0 0 0 0 0
BEZ DD EESE Total Investments and Others Assets 208 365 1,538 7,639 6,100
BB B Investment Securities - - 1,093 6,941 5,847
Z DAty Others - 365 444 697 252
EEEEAST Total Non-current Assets 820 1,132 2,780 8,979 6,199
gEAE Total Assets 3,489 5,299 9,079 22,819 13,740
BEDEL Liabilities
e A Current Liabilities
S Short-term Loans Payable 296 13 18 20 2
1ERNRFEFEORBRAMBGASE Current Portion of Long-term Loans Payable within One Year 113 94 133 1,267 1,134
MEE Advances Received 2,100 2,798 3,923 5,289 1,366
ES/N Accounts Payable 320 654 770 596 -174
Z Dty Others 278 259 584 1,161 577
REBEEE Total Current Liabilities 3,109 3,819 5428 8,335 2,906
EEaH Non-current Liabilities
RHBAS Long-term Loans Payable 190 127 233 3,892 3,658
Z Dty Others 16 39 43 38 -4
EBEET Total Non-current Liabilities 207 166 277 3,931 3,654
BEEE Total Liabilities 3,316 3,986 5,706 12,267 6,560
HEE DR Net Assets
HEER Total Shareholders’ Equity 179 1,315 3,369 10,557 7,187
Z DL BIER FREHEE Accumulated Others Comprehensive Income -6 -2 -7 -15 -8
HiRFHIE Stock Acquisition Right - - 10 10 0
MEER Total Net Assets 172 1,312 3,372 10,552 7,179
BEMEESST Total Liabilities and Net Assets 3,489 5,299 9,079 22,819 13,740
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Consolidated C/F

20174F5R 83 | 2018F5A 8 | 2019458H1 2020558 13 RIEERAALE
FY2016 FY2017 FY2018 FY2019
(5/HMA) (millions of yen) Q4YTD Q4YTD Q4YTD Q2YTD Q4YTD
BEEIBICLIFrya - 7A— Cash Flows from Operating Activities
REEF AL YT Income before Income Taxes -784 -3,078 -937 -27 335 -
RTERE Depreciation 236 366 459 291 615 34.0%
75 L {EiE DR Decrease (increase) in Notes and Accounts Receivable - Trade -60 -41 -111 11 -118 -
BILE A DERA Decrease (increase) in Prepaid Expenses -100 204 -67 -125 -84 -
KiLE DIEREE Increase (decrease) in Accounts Payable - Other -122 333 50 214 -108 -
A& D REAR Increase (decrease) in Advances Received 896 697 1,125 114 1,366 21.5%
EARME ORI Income Taxes Paid -3 -6 -7 -7 -7 -
Z DAt Others 137 -85 560 257 824 46.9%
EBEEHICLEFryLa s 7A— Cash Flows from Operating Activities 198 -1,609 1,072 728 2,822 163.1%
BREEHICLD2Frya - 70— Cash Flows from Investing Activities
AREEEEDIUGIC & 5 H Purchase of Property, Plant and Equipment -91 72 -316 -190 -260 -
ERETEEENIEICL 2K H Purchase of Intangible Assets -250 -408 -574 -265 -535 -
BEBMASFOIBICE 2HH Purchase of Investment Securities - - -1,093 -5,045 -5,901 -
Z DAt Others -34 -198 -298 -163 -491 -
BEFEHICLDFry a2 70— Cash Flows from Investing Activities -376 -679 -2,282 -5,664 -7,189 -
MBEBHICLE2F vy o 7A— Cash Flows from Financing Activities
SEHE A& OIEREE Net Increase (decrease) in Short-term Loans Payable 89 -283 4 3 2 -55.6%
RPB&AICL2IRA Proceeds from Long-term Loans Payable 200 50 290 4,980 5,460 1782.9%
RIAEASOERFICL X H Repayments of Long-term Loans Payable -130 -131 -145 -65 -686 -
HRDOFEITICE ZMA Proceeds from Issuance of Common Shares - 4,206 2,989 6,815 6,820 128.1%
Z Dth Others -7 -15 -6 -19 -32 -
MEEZHI L DFryia - 70— Cash Flows from Financing Activities 151 3,826 3,132 11,714 11,563 269.2%
RERVEEREYICRIBEER Effect of Exchange Rate Change on Cash and Cash Equivalents -3 4 0 0 -1 -
Re&kVESREY O EHE Net Increase (decrease) in Cash and Cash Equivalents -29 1,541 1,922 6,778 7,194 274.3%
RERUVREEREYOHPEES Cash and Cash Equivalents at the Beginning of Period 2,033 2,004 3,546 5,468 5,468 54.2%
ReERUVESREYOPFES Cash and Cash Equivalents at the End of Period 2,004 3,546 5,468 12,247 12,663 131.6%




