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Market environment / Competitive Advantage
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LSRR HERS

ekem (B5AH) 2,961 5,275 11,444 21,830 33,962 45,833 43,642 46,206 46,039 46,716
=S2XME (BAM) 255 494 1,595 3,454 4,981 6,625 -901 675 2,519 2,282
EEAEER (%) 8.6% 9.4% 13.9% 15.8% 14.7% 14.5% -2.1% 1.5% 5.5% 4.9%
xEfE (BHAM) 229 467 1,447 3,501 5,153 6,857 -1,403 31 1,882 1,541
REFEE (%) 7.7% 8.9% 12.7% 16.0% 15.2% 15.0% -3.2% 0.1% 4.1% 3.3%
LEAFIZE (BAM) 119 215 674 2,049 2,905 4,172 -2,055 -1,048 371 214
LHAFIZRER (%) 4.0% 4.1% 5.9% 9.5% 8.6% 9.2% -4.7% -2.3% 0.8% 0.5%
ERiifRzSst (fR) 1,294 1,794 3,020 5,132 7,942 11,048 11,440 13,567 13,807 14,250
BEEEREMm (FM) 3,347 3,796 4,248 4,350 4,349 4,123 4,137 3,825 3,773 3,890
HAZK B EIE 21521 1 7 22 41 62 84 88 87 87 87
HAR B 5% 1 6 16 29 42 58 62 61 61 61
FARIRIETOT 1- 2253 10 10 11 12 13 13 17 16 15 11
iwaE (BAM) 1,963 5,254 14,250 17,185 19,212 32,340, 41,160 41,425 43,456 44,634
|§E§2Kfty—.—< (%) 54.9% 24.6% 48.3% 52.1% 61.8% 39.2% 30.6% 29.7% 37.4% 36.7%
setE (BAM) 47,983 52,804 60,714 59,269 59,524 60,184 64,590 66,871 63,678
=XFE (BAM) 2,212 2,832 3,706 3,021 1,545 2,439 2,785 4,281 3,579
BEMNEEX (%) 4.6% 5.4% 6.1% 5.1% 2.6% 4.1% 4.3% 6.4% 5.6%
EEfE (BHAM) 1,588 2,459 3,342 2,784 1,377 2,100 2,489 3,900 3,381
REHNEZE (%) 3.3% 4.7% 5.5% 4.7% 2.3% 3.5% 3.9% 5.8% 5.3%
HHEAFIZE (BAM) 453 1,086 1,370 1,008 230 360 888 2,283 1,003
HHAFIRE (%) 0.9% 2.1% 2.3% 1.7% 0.4% 0.6% 1.4% 3.4% 1.6%
ExiiiBziast (fR) 14,446 15,838 18,762 19,451 19,872 19,894 20,360 21,160 19,104
BEEREM (FH) 3,975 4,019 4,093 4,017 3,971 3,837 3,892 3,868 3,947
HAK B EIE 1521 87 99 101 103 105 103 105 102 94
HAREE 5N 61 68 69 70 70 69 69 67 64
FRRIRE T 0T 1-A2153 13 14 17 17 17 14 7 6 6
h"?fé@ (BHH) 43,390 46,510[ 48,282 48,091 49,286 52,176 56,025 57,130 58,197
|§E§Z§tt$ (%) 38.4% 38.2% 39.6% 42.2% 41.0% 38.9% 37.3% 40.2% 40.6%
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HRERBIANL (20208F3H31HIRTE)

1. BT ERTVEE 13,059,330%k
2. KRR 8,598%

3. K%E (Lkfi104)

B, 0.8%

HEEANTF,
23.9%

PREABRRLEER

ZOMEN,
17.4%

ERIHERS - SESatT,
19.6%

FIRER FERLER
FREZE 2,460,950 18.99
HKASHERVIILX 1,045,970 8.07
BHARYRS - SAMEFERITHRASE (EFE0) 785,400 6.06
RSNV NS1D 543,200 4.19
Do EERR AT 450,000 3.47
INTERACTIVE BROKERS LLC 330,800 2.55
BN S’SA/IRLJIgﬁrSSSAESCSLJEI_?rI;'IES SERVICES LUXEMBOURG/JASDEC/FIN/LUXEMBOURG 317,500 245
DFA INTL SMALL CAP VALUE PORTFOLIO 276,950 2.13
HARNRT(-O-EXEFRITHRASHE (1E5E09) 271,000 2.09
BARIT-O-EXEFRITHRAST (BFED) 252,300 1.94
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