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20213 AH] £1mEH (Jun-20)

EFERHE (Consolidated base)

;;9203’»3}5! HEPELY ., SHAH (ERTHERTOREDHEL) OEFLELTEYET . 2019F3AHE 1 MF HIBRBEREOHELTHLTSY

(Financial results for the first quarter of March 2019 fiscal year have been adjusted retroactively, reflecting the adoption of Accounting Standard for
Revenue Recognition in Sumitomo Real Estate Sales effective from the beginning of March 2020 fiscal year. )
* 2021 3 AT LYY AV MERETV, TRFERX ) B R, THEEGEHER) I ELTOW A RTHERTORBEREEE I~
ELTHEYFES 20203 AHF 1 MF PRI EEROMBERBLTHEYFS,
(From the beginning of March 2021 fiscal year, the business segments for revenue and income from Sumitomo Real Estate Sales have been changed, from
the allocation to “Sales”, “Brokerage” and “Adjustments (not presented in the document)”, to be consolidated into “Brokerage”. Financial results for the
first quarter of March 2020 fiscal year have been adjusted retroactively.)

[$#84%51 B £E] (Statements of operations)

2016/6 2017/6 2018/6 2019/6 2020/6
B ®AM (millions of yen)| Jun-16 Jun-17 Jun-18 Jun-19 Jun-20
bl =) Revenue from operations 266,577 270,930 308,747 334,356 315,959
SEL#BFILE Gross profit 70,081 81,191 93,520 102,853 100,440
SRR Gross profit margin 26.3% 30.0% 30.3% 30.8% 31.8%
REE S,GRA expenses 16,679 18,005 21,765 21,457 17,677
EHEAE Operating income 53,401 63,186 71,755 81,395 82,762
HERER Operating income margin 20.0% 23.3% 23.2% 24.3% 26.2%
SZHAR-EasE Interest & dividend income 3,491 4428 5,302 6,107 6,602
ZDfth Others 175 1,465 344 72 264
CE Ve Non—operating income 3,666 5,894 5,646 6,179 6,866
XIFIE Interest expenses 5,632 5,167 5,150 4,955 4,635
ZDfth Others 1,296 1,227 1,176 1,077 936
=2XH5ER Non—operating expenses 6,928 6,395 6,327 6,033 5,572
(£EIN) (Net interest receive) (A2,141) (A739) (152) (1,152) (1,967)
REME Ordinary profit 50,140 62,685 71,074 81,542 84,057
e 1] ) A Extraordinary income 36 - 0 0 12,225
Y BI85k Extraordinary loss 1,046 138 482 1,084 509
B SRR RO M BIRI 2 49,130 62,546 70,593 80,458 95,773
Income before income taxes
EABE Income tax and other taxes 15,391 18,948 21,631 24,627 30,285
EXEREICRET SMEHAMFILE 569 104 _ _ _
Profit attributable to non—controlling interests
SHBEICRET ST MBI 33,169 42,804 48,961 55,831 65,488
Profit attributable to owners of parent
[t A2 MER] (Segment Information)
(MEES 2016/6 2017/6 2018/6 2019/6 2020/6
Revenue from operations
B ®AM (millions of yen)| Jun-16 Jun-17 Jun-18 Jun-19 Jun-20
BEEE% Leasing 82,145 86,821 89,635 97,254 97,436
BRFEEE Sales 133,758 133,739 168,572 185,858 171,854
TIEE Housing Construction 35,101 32,983 32,102 32,379 31,475
PR Brokerage 14,517 15,986 17,224 18,623 15,924
| &t Total [ 266577) 270930  308,747| 334356  315959|
(2)E%EHxz 2016/6 2017/6 2018/6 2019/6 2020/6
Operating income
B ®AM (millions of yen)| Jun-16 Jun-17 Jun-18 Jun-19 Jun-20
BEEE% Leasing 32,636 38,148 38,183 41,765 40,023
e 2 3 Sales 21,401 25,029 33,641 38,657 44,188
STIEE Housing Construction 162 A373 A529 A127 A26
PR Brokerage 3,371 4619 5,072 4578 3,413
[ &3t Total 53,401 63,186 71,755 81,395 82,762
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[FEEDO#R] (Review of operations)

() EREFEM (Leasing) 2016/6 | 2017/6 | 2018/6 | 2019/6 | 2020/6
[;&E#5~R—2R] (Consolidated base)
Jun-16 Jun-17 Jun-18 Jun-19 Jun—20
EZeS EXET Vacancy rate* 4.6% 4.7% 4.7% 2.3% 1.5%
* BT ER1FERBLEBBEA T REILDZEEE (Vacancy rate for existing buildings)
(2) IRFEE K EBM (Sales) 2016/6 | 2017/6 | 2018/6 | 2019/6 | 2020/6
[;&E#5~R—2R] (Consolidated base)
Hi:.F.BAHA (units. millions of yen)| Jun—16 Jun-17 Jun-18 Jun-19 Jun—20
|7’/°/E|>§§$’~J)Eﬁ Condominium units sold 1,533 1,762 1,314 1,018 302
HEFHE Units delivered 2,497 2,493 3,020 2,957 2,546
Ee%VAN=I " Condominiums & Detached houses 2,483 2,488 3,014 2,955 2,543
Eih Land lots| 14 5 6 2 3
seb= Sales income 133,758 133,739 168,572 185,858 171,854
Iviav-FE Condominiums & Detached houses 131,116 132,919 166,243 185,156 163,709
EHh-FDith Land lots & Others 2,642 819 2,328 702 8,144
(8)SELEEHP (Housing Construction) 2016/6 | 2017/6 | 2018/6 | 2019/6 | 2020/6
[;&E#5~R—2R] (Consolidated base)
Hi:.F.BAHA (units. millions of yen)| Jun—16 Jun-17 Jun-18 Jun-19 Jun—20
Rogr ik Units contracted 3,086 3,156 3,105 2,151 1,605
FEZTKYSA Remodeling “Shinchiku Sokkurisan” 2,472 2,454 2,397 1,713 1,241
FEXEE Custom Home 614 702 708 438 364
Bt by Units delivered 1,964 1,845 1,836 1,822 1,550
HEZKYSA Remodeling ”Shinchiku Sokkurisan” 1,602 1,485 1,506 1,516 1,204
FEXEE Custom Home 362 360 330 306 346
bl o= Revenue from housing business 35,101 32,983 32,102 32,379 31,475
FEZTKYSA Remodeling “Shinchiku Sokkurisan” 19,053 17,555 17,358 17,692 15,393
SFEEE Custom Home 11,202 11,322 10,178 10,116 11,914
ZDith Others 4,846 4106 4,566 4,571 4,168
(4) FBEE TP (Brokerage) 2016/6 | 2017/6 | 2018/6 | 2019/6 | 2020/6
[ RAEER5E] (Sumitomo Real Estate Sales)
Hi-¢4 . 85AH (transactions, millions of yen)] Jun—-16 Jun-17 Jun-18 Jun-19 Jun-20
{hor 2 Number of transactions 9,282 9,559 9,575 9,653 7937
mikE Total transaction value 284,194 308,868 325,776 325,497 273,865
i & 3= R Average price per transaction 30.6 323 34.0 33.7 34.5
frarins Brokerage revenues 13,726 15,483 16,930 17,200 14,485
|ﬁlﬂ'lﬁﬁﬁ (BRA) Number of brokerage offices (Japan)l 257 260 268 270 272|
[(AAFEDIKHR] (Financial Indices) (BE)
2016/6 2017/6 2018/6 2019/6 2020/6 2020/3
UGBS
Hfi-®AM (millions of yen)| Jun-16 Jun-17 Jun-18 Jun-19 Jun—20 Mar-20
wBEE Total assets| 4,631,893| 4,942,998| 5,131,521| 5,110,197| 5,366,154 5,317,623
BCo&XN Shareholders’ equity 901,802, 1,031,250\ 1,157,779| 1,238,259| 1,383,930 1,294,998
EREEAENTFAR Interest-bearing debt] 3,201,402| 3,402,136 3,454,359 3,320,385| 3,461,314 3,440,908
HE-FFS Cash, time and notice deposits 206,195 233,252 271,538 251,054 188,552 195,360
WA FEE Net interest-bearing debt| 2,995,206| 3,168,884| 3,182,820| 3,069,330 3,272,761 3,245,548
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(8%)20204E3 A #] (Mar-20) E#5RE (Consolidated base)

*2020F3AHIHE &Y. SHAH (ERFHERTORBRHEE)DEFELTHEYE T, 2019F3FMTHRERRDHELZHLTEYFET,

(Financial results for March 2019 fiscal year have been adjusted retroactively, reflecting the adoption of Accounting Standard for Revenue Recognition in Sumitomo
Real Estate Sales effective from the beginning of March 2020 fiscal year.)

[1815 5 H & (Statements of operations) 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
BHEPE

Bi-BHAM (millions of yen)] Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 (F)

ol =1 Revenue from operations 854,964 925,151 948,402 | 1,012,198 1,013,512 880,000

bl D8 E Gross profit| 240,773  260,967| 284,386| 301,148 321,680 289,000
R Gross profit margin 28.2% 28.2% 30.0% 29.8% 31.7% 32.8%
LEE Selling expenses 17,912 19214 20,993 21,250 18514 15,000
— e G & A expenses 48,620 53,582 57,755 60,508 68,833 70,000

REH S,G&A expenses 66,532 72,796 78,749 81,758 87,348 85,000

ok b Operating income | 174,240  188,171| 205637| 219,389| 234,332 204,000
BRI Operating income margin 20.4% 20.3% 21.7% 21.7% 23.1% 23.2%
SIS -ELe Interest & dividend income 5574 6,707 8,484 10,066 11,679
Z Dt Others 739 768 1,073 630 570

BEMRE Non-operating income 6,313 7,475 9,557 10,697 12,249 11,000
FHFI A Interest expenses 24,489 21,588 20,351 20,184 19,186
Z Dt Others 7,640 6,361 7,972 6,675 6,874

EEHNER Non—-operating expenses 32,129 27,949 28,323 26,859 26,061 25,000

(&R X) (Net interest receive) | (A18,915)| (A14,881)| (A11,867)| (A10,118)| (A7,507)

BEAE Ordinary profit| ~ 148,424| 167,697 186,870| 203,227 220,520 190,000
& & FEFoEN4E Gain on sale of fixed assets 114 15 37 75 278
BAEMELSTHE | 0anonsale of 428 42 1,009 1 1,417
Z Dt Others 3 66 4,824

5 BIF 2 Extraordinary income 546 58| 1,118 86| 6519 |
B & EFcEE Loss on sale of fixed assets 3 217 3,723 2,130
ElE & R E s Loss on impairment off 10,806 15,537 10,634 8,575 9,660
5 & A BRENIE Loss on disposal off -4 145 1,522 600 1,280 1,566
BEAMEELEE | oo on dovalation of 465 1,104 7838
BABMESTDR | oone mooourtion 41
Z Dt Others 999 68 40 70 35

LR EE S Extraordinary loss 13,416 17,131 11,540 14,755 21,231 /

P L E L e /

135553 150,623| 176,444 188,558 205,809
Income before income taxes
EABEF Income tax and other taxes 44,729 43,628 55,918 58,456 64,812 /
EXEKREITRET S LB 3,026 3,506 10
Profit attributable to non—controlling interests
ASHAEIRRT S LA 87,797| 103,488 119,731 130,102 140,997 130,000
Profit attributable to owners of parent
[ s Depreciation| ~ 34574|  39.445]  41627|  46312] 48974| | 55000
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(5 A2 MEHR] (Segment Information)
* 2021 E3AHME LY LT A PERETV, TIRFERE ) REBSEE ), MAREGEHER) IS ELTO-ERTHERTOEBEREREI~NG
ELTHYET 202053 A H, 2021 F3IAMBH FRIIEFROBMBERBLTHYETS
(From the beginning of March 2021 fiscal year, the business segments for revenue and income from Sumitomo Real Estate Sales have been changed, from
the allocation to “Sales”, “Brokerage” and “Adjustments (not presented in the document)”, to be consolidated into “Brokerage”. Financial results for

March 2020 fiscal year and financial forecasts for March 2021 fiscal year have been adjusted retroactively.)

(MEEE 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
Revenue from operations EHTE
Bi-BHAA (millions of yen)] Mar-16 Mar-17 Mar-18 Mar-19 Mar—20 Mar-21 (F)
EgE% Leasing] 313340 337465 353880 381,763] 395592 390,000
RS Sales| 274,760 314209  311,192| 331,751 324,928 270,000
=T Housing Construction 199,115  203,623| 209,355  221,693] 218,930 170,000
SEEE Brokerage 61,496 66,714 69,168 71,867 71,199 50,000
[ &%t Total | 854964 925151| 948402| 1,012,198 1,013512] |  880,000]
(2)EEME 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
Operating income EHTE
Bi-BHAA (millions of yen)] Mar-16 Mar-17 Mar-18 Mar-19 Mar—20 Mar-21 (F)
EeE% Leasing] 111,327 126,213 139,368 149,932 169.416 163,000
RS Sales 44,187 46,189 46,338 47,115 46,490 47,000
SETIEX Housing Construction 15,300 13,933 16,108 20,407 20,583 10,000
BEEE Brokerage 17,722 19,147 21,457 20,977 14,592 5,000
[ & Total | 174,240 188,171 205637] 219,389  234332| |  204,000]
(B)EERMER 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
Operating income margin EHTE
Mar-16 Mar-17 Mar-18 Mar-19 Mar—20 Mar-21 (F)
EgE% Leasing 35.5% 37.4% 39.4% 39.3% 42.8% 41.8%
PRSI Sales 16.1% 14.7% 15.1% 14.2% 14.3% 17.4%
SEIEX Housing Construction 1.7% 6.8% 1.7% 9.2% 9.4% 5.9%
BEEE Brokerage 28.8% 28.7% 31.0% 29.2% 20.5% 10.0%
[ & Total | 20.4%| 20.3%| 21.7%| 21.7%) 23.1%| | 23.2%)
(M) BRE 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
Assets of segment ERTE
Bi-BHAA (millions of yen)] Mar-16 Mar-17 Mar-18 Mar-19 Mar—20 Mar-21 (F)
EeE% Leasing] 3.194,730] 3359261| 3565087] 3737.136] 3,922,318
[k o sales|] 888578  890,868|  826574| 713,300 673,420
SEIEX Housing Construction 18,166 27424 27,945 30,057 25,053
BEEE Brokerage 19,135 18,506 12,199 14,074 61,453
[ & Total | 4,675914| 4980,039| 5167,198| 5,130,118 5317623] | — |
(B)REEH 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
Number of employees EHTE
Mar-16 Mar-17 Mar-18 Mar-19 Mar—20 Mar-21 (F)
EeE% Leasing 3,312 3,466 3,666 3771 4,059
PRSI Sales 1,065 1,096 944 894 852
SEIEX Housing Construction 3,609 3,800 3,920 4,050 4137
BEEE Brokerage 3,037 3,106 3,258 3,329 3,633
[ &st Total 12,116 12,574 12,934 13,238 13676 | __— |
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[EBEED#R] (Review of operations)

(1) BEEE=X8M (Leasing) 2016/3 | 2017/3 | 2018/3 | 2019/3 | 2020/3 2021/3
[E #~—X] (Consolidated base) BEHFHR
B Fm (1,000n)| Mar-16 Mar-17 Mar-18 Mar-19 Mar—20 Mar-21 (F)
HFRERmE Gross floor area 4,395 4,610 4,843 5,037 5,461
A Outright ownership 3,493 3,790 4,026 4,226 4,633
HJ)—REZE Sub-lease business 902 820 817 811 828
BRIRAR R &R Tokyo 23wards 4,155 4,370 4,591 4,738 5,169
ZOHh Other Area 240 240 252 299 292
(Ao 2k Vacancy rate +| 4.7%| 4.5%| 4.9%| 2.8%| 1.4%) |
* BT 1VEERBLIBIFEA D1 REILDZEEE (Vacancy rate for existing buildings)
(2) BRFEE ZE PP (Sales) 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
[E #~—X] (Consolidated base) EBHEPE
B F.BAA (units. millions of yen)] Mar—16 Mar-17 Mar-18 Mar-19 Mar—20 Mar-21 (F)
I AVERETEH Condominium units supplied 5,073 6,722 6,686 6,384 4,969 4,000
oA v BHFH Condominium units sold 5,524 6,467 7,355 5111 4,865 4,000
T a TEREAHFREZEIFE  Condominium units unsold 1,324 1,191 1,129 1,044 1,466
HEFR% Units delivered 4,996 5,716 5,881 5,970 5,431 4,500
gV R Condominiums & Detached houses| 4,898 5,632 5,865 5,948 5,413
Eih Land lots 98 84 16 22 18
bl =1 Sales income 274,760 314,299 311,192 331,751 324,967 270,000
EOEVIN=F: Condominiums & Detached houses| 263,014 300,655 301,504 323,297 314,429
Eih-ZDHh Land lots & Others 11,746 13,643 9,688 8,454 10,537
(8)SE TS %I (Housing Construction) 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
[E #~—X] (Consolidated base) BETE
=AY =Vl (units. millions of yen)] Mar—16 Mar-17 Mar-18 Mar-19 Mar—20 Mar-21 (F)
X Units contracted 11,336 11,531 12,340 13,526 9,666 7,700
HEZTKYSA Remodeling “Shinchiku Sokkurisan” 8,454 8,770 9,350 10,449 7,506 6,000
EXEE Custom Home]  2,882] 2,761 2990 3077 2160 1,700
BtEHE% Units delivered 10,729 11,222 11,686 12,013 11,927 9,100
HEZTKYSA Remodeling “Shinchiku Sokkurisan” 8,150 8,455 8,886 9,132 9,301 7,000
EXEE Custom Home| 2,579 2,767 2,800 2,881 2,626 2,100
Sstb® Revenue from housing business 199,115 203,623 209,355 221,693 218,930 170,000
HEZFKYSA Remodeling “Shinchiku Sokkurisan” 105,296 103,721 108,739 116,195 119,801 90,000
EXEE Custom Home| 77,926 85,657 88,019 93,458 86,783 70,000
0t others| 15893 14245  12597| 12040 12,346 10,000
(4) FEBE % EFT (Brokerage) 2016/3 | 2017/3 | 2018/3 | 2019/3 | 2020/3 2021/3
[FRFEEMKRS5E] (Sumitomo Real Estate Sales) BHTHE
Bi 4. 5H5H (transactions, millions of yen)] Mar-16 Mar-17 Mar-18 Mar-19 Mar—20 Mar-21 (F)
{45 Number of transactions 35,987 36,108 37,058 37,643 37,7115 27,000
WikE Total transaction value | 1,065,654 | 1,193,044| 1,257,507 1,326,357 | 1,287,508 920,000
En iR B {i Average price per transaction 29.6 330 33.9 35.2 341 34.1
AU tE Brokerage revenues 56,303 61,216 66,310 68,583 67,063 48,000
Iﬁlﬂ‘lﬁﬁﬁ (EA) Number of brokerage offices (Japan) I 257 260 266 270 276 I I
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LE#EF vy a-70—51 E&] (Consolidated Statements of Cash Flows)

2016/3 2017/3 2018/3 2019/3 2020/3
B -®H5AHE (millions of yen)] Mar—16 Mar-17 Mar-18 Mar-19 Mar-20
e E AR L EAMF Income before income taxes 135,553 150,623 176,444 188,558 205,809
Bm{EANE Depreciation and amortization 34,574 39,445 41,627 46,312 48,974
BEEILEDEMEBRILFHVEE(A) Provision for allowance for| 22,095 411 Ab525 A308 4,848
doubtful accounts —— net]
[E 7€ & ESTEIE I (A L) Loss (Gain) on sale of property Al114 A 179 3,648 1,852
and equipment
EEEERBEX Loss on impairment of 10,806 15,537 10,634 8,575 9,660
fixed assets
SELEEDEMEE (A) RIKREDEE Decrease (Increase) in notes and 7,441 1,089|  A5,668 2,233 4,636
accounts receivable —— trade
= EEEDEMEE(A) XILFHAZE Decrease (Increase) in inventories| A51,301 5573 25915 65,981 46,766
HABBOEMEXTHDED) Increase (Decrease) in notes| A12363| A12,936| A12,535 26,188| A18542
and accounts payable —— trade
AIZ20EMEXIXFEIVEE(A) Increase (Decrease) 10,981 7,816 17,076 A12,072 A415
in advances received
EABEDXILEE Payments for income tax|  A46,985| ADB55545| AB56,252| A69,426) A65218
and other taxes
ZDith Other —— net 9,610 6,503  A6,963 367 1,783
[ = w 00—
EREMI=LETrya-T \ . o 96,107 158507 189,933) 260057 230458
et cash provided by operating activities
A 5 48— Payments for purchases of
AREEEEDIMFICLDHXH roporty and oauipment| 291296 A254,930| A220016| A188573| A270347
AWEEEEDTAIZLDHIA Proceeds from sale of property 403 124 357 6,617 11,307
and equipment]|
EHifisi %, &AM MtEE Decrease (Increase) in securities| A16,279| A19,391 A26,637 A30946] A44,019
e RURIESE D FliER Decrease (Increase) in guarantee 3,284 6,640 27,144 3,737 A316
and lease deposits paid to lessors
RYHBERURIE OMIERE Increase (Decrease) in guarantee 13,646 11,714 13,994 21,340 18,575
and lease deposits received
HEIHEEEHEIETESOMEER Receipts (Restitution) of deposits| A24,114| A10,869 29,124 A9,438| A22,185
from partnership investors
ZDih Other — net 8971| A7450 A6,252| A11,948 16,866
- w1 -J0—
BREBLSFryarT A105,384| A274,161| A220,534| A209,212 | A290,118
Net cash used in investing activities
5 HA (& . 3] Increase (Decrease) in
EHEAE -CPOMIBRE short_torm benk e e op|  A8.282| A12610]  A2892) A35773] 121,083
HEDHERE Increase (Decrease) in| A 20,000 - A50,0000 A60,000 A40,000
bonds and notes
REMEA S OHIER Increase (Decrease) in| ~ 185,337|  223,463|  166,378| A27451 23,681
long—term debt
SPCE A% - #H{ED M Increase (Decrease) in|]  A25,182 720 8,648 A7,501 A6,643
non-recourse loans and bonds
(A XN Cash dividends paid| A10,429| A10,428] A12324| A13268 A15,162
Z0fth Other —net| A76,463| A3,147| A66,052] A2064 A313
- w1 -J0—
MBERICLSFrya-T . . . L. 44,980 197,996 26,461| A146,058 82,644
Net cash provided by (used in) financing activities
B 1 Wb
RERURERFNO E”FEX(imJ’E . . 35,830 81,954 A4,263) A94,969 22,740
Net increase (decrease) in cash and cash equivalents
RERURERAFNOMERS . L. 150,264 185,989 267,943 262,045 170,707
Cash and cash equivalents at beginning of year
RERUREFAFNOMAES 185,989 267,943 262,045 170,707 193,448

Cash and cash equivalents at end of year

7/10




[Bf#EDIKR] (Financial Indices)

M#KEE. BEEX 2016/3 2017/3 2018/3 2019/3 2020/3
Total assets & Equity
BEi-HAM (millions of yen)| Mar-16 Mar-17 Mar-18 Mar-19 Mar-20
HwEE Total assets| 4,675,914 | 4,980,039 5,167,198 5,130,118 | 5,317,623
|ROA*1 Return On Assets *1 3.9% 4.0% 4.2% 4.5% 4.7%
Bo&EX Shareholders’ equity 888,099 1,007,347 1,114,975 1,202,103 1,294,998
BO&ALE Equity ratio 19.0% 20.2% 21.6% 23.4% 24.4%
ROE*2 Return On Equity *2 10.2% 10.9% 11.3% 11.2% 11.3%
1 (BEFB+ZHAE-BEYE) - KLEE (HIEEIEKRT) (Operating income + Interest & Dividend income/Total assets)
*2 BHARE-EHCER (EAFEIERTY) (Net income/Shareholders’ equity)
()EEANFARR 2016/3 2017/3 2018/3 2019/3 2020/3
Interest—bearing debt
BB AME.E (millions of yen, times)] Mar-16 Mar-17 Mar-18 Mar-19 Mar-20
CP Commercial Paper - - - - 120,000
mEHfEA Short—term loans 78,718 66,108 61,416 25,643 26,726
REHEA Long-term loans 2,241,556 2,465,019 2,631,397 2,603,945 2,703,627
& Bonds; Debentures 420,000 420,000 370,000 310,000 270,000
LOo— Subordinated loan - - - - -
SPCEHIEASL & Non-recourse loans and bonds 418,627 419,347 410,699 403,198 320,555
EEAEMNFERE Interest-bearing debt 3,158,901 3,370,474 3,473,512 3,342,786 3,440,908
REtbE Ratio of long-term debt 98% 98% 98% 99% 96%
BEE£FI LR Ratio of fixed—interest debt 94% 95% 94% 96% 95%
HE -5 Cash, time and notice deposits 187,233 269,312 263,209 172,191 195,360
EEMENFEE Net interest—bearing debt 2,971,668 3,101,162 3,210,303 3,170,595 | 3,245,548
FTYNIIALTALFA*3 Net D/E Ratio *3 33 3.1 29 2.6 25
AV BL AN YL YT 4 Interest Coverage Ratio *4 7.3 9.0 10.5 11.4 12.8
MAFFAR /EEFIEEEs
Net Debt/Operating Income Ratio *5 16.5 15.9 150 138 13.2
*3 EEEHE N FEE - EHE B E AR (Net Interest-bearing debt/Shareholders’ equity)
*4 (BERNE+ZIFE-BUEL) -FLFIE (Operating income + Interest & Dividend income/Interest expenses)
*5 BEEMAERNFAE - (BEME+H2IFE-BEHE) (Net Interest-bearing debt/Operating income + Interest & Dividend income)
BEBEITAVIEELFEY 2016/3 2017/3 2018/3 2019/3 2020/3
Return on leasing assets
Bi-BAM (millions of yen)| Mar-16 Mar-17 Mar-18 Mar-19 Mar-20
Py Operating income of
EEEEMN leasing business 111,327 126,213 139,368 149,932 169,416
Bm{ENE Depreciation 32,098 36,948 38,981 43,200 45,420
E8Xvyian— Cash flows from leasing business 143,425 163,161 178,349 193,132 214,836
EE‘E?’)“JFEE Assets of leasing segment 3,194,739 3,359,261 3,565,087 3,737,136 3,922,318
HYBERURIES Guarantee & security deposits | A 181,497 A 193,110/ A 207,823| A 228,958 A 247,609
received from tenants
EERER Net investments of leasing business| 3,013,242 3,166,151 3,357,264 3,508,178 3,674,709
BRI ANEERFIEY*6 Return on leasing assets *6 4.8% 5.3% 5.5% 5.6% 6.0%

*6 BEEX vy 170—-EE5EER (HEEIKTY) (Cash flows from leasing business/Net assets of leasing business)
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20205E3 A #A (Mar-20) Bi{AHEFZ (Non—consolidated base)

(B 155 ®E](Statements of operations) 2016/3 2017/3 2018/3 2019/3 2020/3
Hfi-®AA (millions of yen)] Mar-16 Mar-17 Mar-18 Mar-19 Mar-20
BEEX Leasing] 270,440  289,987| 304,010/ 335677| 356,138
RFEE X Sales|] 266,469  305092|  311,127|  331,748| 324,928
RRIEEE Housing Construction| 183,002 ~ 187,949| 195806  208,704| 206,057
RN Others 3,172 3,161 3,248 3,023 666
i =1 Revenue from operations 723,085 786,191 814,192 879,154 887,791
o= 2 Leasing 91,313|  108,888| 121,388  132,864| 162,047
RFEEXE Sales 56,566 58,246 64,654 65,466 63,732
RRIEEE Housing Construction 44,761 46,276 50,173 55,989 56,742
R OY Others 3,153 3,146 3,233 3,009 649
5t LT Gross profit|  195794| 216,558| 239,449 257,329| 283,172
BE8EX Leasing 33.8% 37.5% 39.9% 39.6% 45.5%
RFEEE Sales 21.2% 19.1% 20.8% 19.7% 19.6%
RRIEEE Housing Construction 24.5% 24.6% 25.6% 26.8% 27.5%
RN Others 99.4% 99.5% 99.5% 99.5% 97.4%
SRR Gross profit margin 27.1% 27.5% 29.4% 29.3% 31.9%
R Selling expenses 19,198 21,064 23,387 23,936 21,627
— e G & A expenses 36,628 40,278 45,355 47,566 51,088
REE S,G&A expenses 55,827 61,343 68,743 71,503 72,716
B Operating income 139,967| 155214 170,705| 185826| 210,455
SEA AN Interest & dividend income 8,506 9,897 9,873 11,761 22,241
ZDfth Others 1,101 1,108 1,376 888 1,154
BENIRE Non-operating income 9,607 11,006 11,250 12,650 23,395
THFIA Interest expenses 19,104 17,808 17,496 17,597 16,958
ZDfth Others 6,813 4,680 6,608 7,792 5,984
EENER Non-operating expenses 25,917 22,488 24,105 25,390 22,942
(&RIIN ) (Net interest receive) | (A10,598)| (A7,911)| (A7,623) (A5836) (5,283)
BERE Ordinary profit| 123,657 143,732 157,851 173,087| 210,908
B & e it Gain on sales of fixed assets 88 37 75 2717
BAAMISITHE vestmenerm on sale of 350 42 1,009 11 1417
ZDfth Others 3 618
43 51 F 2 Extraordinary income 441 42 1,047 86 2,313
ElE & ETHE Loss on sale of fixed assets 0 216 0 2,130
BEEEEFHIBIE L Loss on impairment of fixed assets 10,806 15,537 216
Bl E & ERAE Loss on disposal of fixed assets 1,054 1,316 632 1,054 1,287
BAH MEESET A | oss on devaluation of 465 1,078 7838
BARME SR investmenlzgsiz :chtfrliii:: 47
g2 Others 171 94 33 28 34
SR8k Extraordinary loss 12,497 16,949 1,146 2,162 11,290
oA X HAF) £ Income before income taxes 111,601 126,826 157,752 171,011 201,931
EATE Income tax and other taxes 35,773 35,736 47,566 50,553 55,232
LI Profit 75,827 91,089| 110,186| 120,458 146,699
|ﬂi1ﬁ{g£ﬂ§ Depreciation | 24,839 \ 30,037 32,302 35,282 38,253
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BT AV REF T A2 D LLEBIEER (Comparison of old and new segments)

* 2021 E3AMMIE KU T AUMERET. TIRFESE] NRESE ) AREEHRER) IISH EL TV ERTHERTOEBEIRBBEINGLELT
BYET,

(From the beginning of March 2021 fiscal year, the business segments for revenue and income from Sumitomo Real Estate Sales have been changed, from the
allocation to “Sales”, “Brokerage” and “Adjustments (not presented in the document)”, to be consolidated into “Brokerage”. )

20214E3 A EA &1 M4 H] (Jun—-20) EfERE (Consolidated base)

BT A+ T AV
Old segment New segment
(MFELS 2019/6 2019/6 2020/6
Revenue from operations
B BHAH (millions of yen)] Jun-19 Jun—19 Jun-20
BEEEX Leasing 97,254 97,254 97,436
ARITEF Sales 185,858 185,858 171,854
STIE% Housing Construction 32,379 32,379 31,475
RIBREE Brokerage 17,625 18,623 15,924
aEt Total | 334356||  334356]  315,959|
BEJ A+ T AR
Old segment New segment
(2) EFF4x 2019/6 2019/6 2020/6
Operating income
B H5AH (millions of yen)] Jun-19 Jun—19 Jun-20
BEEEX Leasing 41,765 41,765 40,023
BRSEEZ Sales 39,317 38,657 44,188
STIE% Housing Construction A127 A127 A26
BREE Brokerage 5,277 4,578 3,413
&kt Total | 81,395 | 81,395 | 82,762|

20204E 3 A #A (Mar-20)%4& - 202143 A # (Mar-21)FH EHERE (Consolidated base)

(MELR BT A T AR
Revenue from operations Old segment New segment
2020/3 2021/3 2020/3 2021/3
BEHFE BHFHE
B\ AE (millions of yen)] Mar-20 Mar-21(F) Mar-20 Mar-21(F)
EEEE Leasing| 395,592 390,000 395,592 390,000
RITEF Sales 324,967 270,000 324,928 270,000
STIE% Housing Construction 218,930 170,000 218,930 170,000
RBEE Brokerage 69,331 50,000 71,199 50,000
&&t Total | 1,013512]  880000| [ 1,013512]  880,000]
(2)E%xFLE BES Ak T A
Operating income Old segment New segment
2020/3 2021/3 2020/3 2021/3
BEHTE BHPHE
B ®HAHE (millions of yen)] Mar—20 Mar-21(F) Mar-20 Mar-21(F)
BEEEX Leasing 169,416 163,000 169,416 163,000
ERFEE Sales 47,374 48,000 46,490 47,000
SEIEE Housing Construction 20,583 10,000 20,583 10,000
REEE Brokerage 19,336 10,000 14,592 5,000
&t Total 234,332] 204000 [ 234,332 204,000
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MO E A E R AR

Quarterly Information

(Al HE)
(Appendix)

REEIL | ToiavBHARH | AXEEZAEY | T oKYSAZEEH
MRZEER Condominium Custom Home Remodeling
Vacancy Units Sold Units Contracted |”“Shinchiku Sokkurisan”
Rate Units Contracted
(Office) BTEEHALE BTEEHA L BT EIHALL
YoY YoY YoY

2015/3 1st 5.7% 1,351 -5.0% 488|  -17.7% 1,659  -30.0%
Mar-15 2nd 5.4% 1,175  -30.2% 600|  —24.3% 2,023 -24.8%
3rd 5.2% 1,184 9.0% 548 26.9% 1,829 41.9%

4th 4.9% 1,494 3.5% 819 33.8% 1,799 41.2%

Year-end 4.9% 5,204 -7.6% 2,455 1.0% 7,310 -41%

2016/3 1st 4.8% 1,438 6.4% 666 36.5% 2,393 44.2%
Mar-16 2nd 4.8% 1,401 19.2% 743 23.8% 2,152 6.4%
3rd 4.7% 1,248 5.4% 669 22.1% 2,036 11.3%

4th 4.7% 1,437 -3.8% 804 -1.8% 1,873 4.1%

Year-end 4.7% 5,524 6.1% 2,882 17.4% 8,454 15.6%

2017/3 1st 4.6% 1,533 6.6% 614 -7.8% 2,472 3.3%
Mar-17 2nd 4.4% 1,708 21.9% 736 -0.9% 2,089 -2.9%
3rd 4.4% 1,552 24.4% 570|  -14.8% 2,180 7.1%

4th 4.5% 1,674 16.5% 841 4.6% 2,029 8.3%

Year—end 4.5% 6,467 17.1% 2,761 -4.2% 8,770 3.7%

2018/3 1st 4.7% 1,762 14.9% 702 14.3% 2,454 -0.7%
Mar-18 2nd 4.6% 2,463 44.2% 791 7.5% 2,379 13.9%
3rd 4.4% 1,546 -0.4% 632 10.9% 2,237 2.6%

4th 4.9% 1,584 -5.4% 865 2.9% 2,280 12.4%

Year-end 4.9% 7,355 13.7% 2,990 8.3% 9,350 6.6%

2019/3 1st 4.7% 1,314  -25.4% 708 0.9% 2,397 -2.3%
Mar-19 2nd 4.3% 1,347|  -45.3% 889 12.4% 2,544 6.9%
3rd 4.2% 1,103|  -28.7% 666 5.4% 2,570 14.9%

4th 2.8% 1,347| -15.0% 814 -5.9% 2,938 28.9%

Year-end 2.8% 5111 -30.5% 3,077 2.9% 10,449 11.8%

2020/3 1st 2.3% 1,018]  -22.5% 438|  -38.1% 1,713  -28.5%
Mar-20 2nd 1.7% 1,390 3.2% 677| —23.8% 2,017 -20.7%
3rd 1.6% 1,353 22.7% 385  -42.2% 2,056  —20.0%

4th 1.4% 1,104  -18.0% 660 -18.9% 1,720  -41.5%

Year-end 1.4% 4,865 -4.8% 2,160 -29.8% 7,506| -28.2%
2021/3 | 1st 1.5% 302] -70.3% 364 -16.9% 1,241 -27.6%
ERFHEKRASH

Sumitomo Realty Development Co., Ltd.



