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PR—R AL e 35 TEL 0120-753104

NEXT FUNDS Russia RTS Linked Exchange Traded Fund
1324

RTS Index

Stocks

100 units

Nomura Asset Management Co., Ltd.
Junko Nakagawa, President & CEO
Jun Yamanaka, Head of Support Dial Team, Investment Trust Marketing Dept.

URL http://www.nomura—am.co.]p

2020 4 9 A 30 H
20204 8 H 14 H

Scheduled date of submission of securities report: September 30, 2020
Date of commencing dividend payment: August 14, 2020

I 772 ROEMRRN

Fund Management

1. 202046 7 AHIOERRE (20194 7 H 9 H~20204 7 H 8 H)

Management Status for Year ended July 2020 (from July 9, 2019 to July 8, 2020)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
o0 . p CIG
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2020 £ 7 A #j 1,095 (99.4) 7 (0.6) 1,102 (100.0)
FY ended Jul. 2020
2019 4E£ 7 A #] 1,454 (97.6) 35 (2. 4) 1,490 (100.0)
FY ended Jul. 2019
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - MRFFER

Creation and Redemption

AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fu); its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units| ‘000 units
2020 £ 7 A #j 10, 258 3,000 4, 595 8, 663
FY ended Jul. 2020
2019 £ 7 A #j 13, 258 0 3, 000 10, 258
FY ended Jul. 2019
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2020 £ 7 A #j 1, 161 59 1, 102 12, 730
FY ended Jul. 2020
2019 £ 7 A #j 1, 570 80 1, 490 14, 526
FY ended Jul. 2019
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2020 €£ 7 A HA 605
FY ended Jul. 2020
2019 4 7 A HA 699
FY ended Jul. 2019
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc.

@ QLS OEE

No
i

Changes other than those in D No



I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet
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(HAL : M) (Unit : JPY)

%11
(2019 4¢ 7 H 8 HIILE)
11th Fiscal Year
As of July 8, 2019

%12 #
(2020 4£ 7 H 8 HIILE)
12th Fiscal Year
As of July 8, 2020

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

8, 241, 704

14,193, 17§

a—)b e m—
Call loans

9, 218, 179

7,079, 761

=
Stocks

1,454, 607, 465

1,095, 775, 375

ARIUA A

Accounts receivable — other

72,497, 424

40, 757, 081

AL 4 4

Accrued dividends receivable

26, 370, 299

4, 145, 167

RENE PE AR

Total current assets

1,570, 935, 067]

1, 161, 950, 562

i it

Total assets

1, 570, 935, 067]

1, 161, 950, 562

AIEDHS
Liabilities

ENAE
Current liabilities

R P i A B

Derivative evaluation account

15, 755

23, 094

AN A 53 B 4
Unpaid dividends

71,707, 264

52,414, 477

AL FEH R
Trustee fee payable

459, 012

340, 264

AALZEREAE B

Investment trust management fee payable

8, 262, 091

6, 124, 652

RALFI B,

Accrued interest expenses

19

Z DAL E

Other accrued expenses

322, 598

213, 941

mEhAE A
Total current liabilities

80, 766, 739

59, 116, 433

AfEAFE
Total liabilities

80, 766, 739

59, 116, 433

LS E DER

Net assets

TEAGE
Principal and other
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JoA

Principal

2, 359, 466, 500

1,992, 616, 500

T4
Surplus

HWIRRI AT MR REAE (A)
Surplus (deficit) at end of period

A\869, 298, 172

A\889, 782, 371

(7 Bl B RN 4)

(Reserve for distribution)

55,70

7, 567

TEAREER

Total principal and other

1,490, 168, 32§

1,102, 834, 129

W PEART
Total net assets

1,490, 168, 32§

1,102, 834, 129

AEME PERFT

Total liabilities and net assets

1, 570, 935, 067]

1, 161, 950, 562

(2) [HEEKROFESREFRE] Statement of

Income and Retained Earnings

(B47 0 ) (Unit : JPY)

11 12 1
H 20184 7H 9H H 20194 7H 9H
£ 20194 7H 8H E 20204 7H 8H
11th Fiscal Year 12th Fiscal Year
From July 9, 2018 From July 9, 2019
to July 8, 2019 to July 8, 2020
£%E Amount £%E Amount
= 1
Operating revenue
= VYN
;§E¥@Eéﬂj% 94, 107, 250 71, 062, 372
Dividend income
= BRI
S , 198, 498 187, 526
Interest income
AAMRES 78 E AT
Profit and loss on buying and selling of 290, 609, 107 A117, 578, 640
securities and other
4 R
Rk %Tﬁﬁ . 33,708, 132 A3, 038, 876
Foreign exchange gains or losses
T OIS 2,990, 759 3, 598, 559
Other revenue
s A2
E§§€HYEE[3D+_ 354, 197, 482 A45, 769, 059
Total operating revenue
R
Operating expenses
18
LA 8, 152 7, 545
Interest expenses
=2 .
SEREH 903, 15 754, 713
Trustee fee
ZeAH 16, 256, 533 13, 584, 698
Investment trust management fee
T O 8, 443, 798 8, 135, 157]
Other expenses
ap Az
ES%Q%gFﬁ[jD+_ 25,611, 633 22,482,113
Total operating expenses
R O
ORI L ESRR (A) 328, 585, 849 A68, 251, 172
Operating profit (loss)
FRFRIZE ST F L (A) 328, 585, 849 A\68, 251, 172
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Ordinary profit (loss)

LIRS SO IR (A)

328, 585, 849 68, 251, 172
Profit (loss) , ) 68, ,

— IR AE O Y MR AR R 0O Sy Bl AR U T — R
FNTHE S MR RSO R (D)
Distribution of profit loss from partial
redemptions

BERRe UL E REE (A)

1, 399, 596, 757 869, 298, 172
Surplus (deficit) at beginning of period Al ’ ’ £869, ’

TR BN ST R AR D4

. . . 273, 420, 000 279, 881, 450)
Increase in surplus or decrease in deficit

LIRS O IR I SUT AR A
VHR

. . .. 273, 420, 00 279, 881, 45
Increase in surplus or decrease in deficit

from partial redemptions

PR IR RS T R AR IR

. . . .. . 179, 700, 000
Decrease in surplus or increase in deficit

MHLBAMEFEIT R © RIS ST RIB B
pIEE

Decrease in surplus or increase in deficit
from additional subscriptions for period

. 179, 700, 00

SyBoa:

71,707, 264 52,414, 477
Dividends ’ ’ ’ ’

IR RS SUTHR KA (D)

869, 298, 172 889, 782, 371
Surplus (deficit) at end of period £869, ’ £889, ’

(3) [mEit#]

(BB TR D FHICEET 5 135D)

1. G PE OIS YE K O 515 ikl

IFEI & L CREMECREME L CR 0 £7,

RFI LA L2 80 72 - Tk, TR 0 & 2 A AlFESR IS DWW Tk O R &S GHE R
ICEHEFRG D 72 AT, HITO H ORKEIEE) TEHMliL TR Y £,

R TR |

FHE BB T TRABEOZIE B OXEE WS OME CRHMi L Tl 7,
2. IMEHEPE - AUE OARFRBE~OHEFEMIE IR T D /MEEE E - Ao MBEIX, JFAIE LT, bREICE T 55HE

TR IR B O X EF EETEEMG OMEIC L > CEHE L TH D £7,
3. B - AR OFF EEETE S HUBL 2 &
RIS L TR S % D BB W T, MECE Y &I THE Y &AL L TR £
.ﬁ—

FEEFEZASFERIC OV T, FANE LTI BT D R8T, HiZIEE 5

ez L TR 4,

Bl RE: 7 B A R AR

I HEETEH EL TR £,

PR =it Ry

I R RHETH ELTEBY £,

4 . AFE 5 O RS2 B9 2 FIEO S EE S ORI X, TSRS S MBEDIED . MRS R WG A ITII A
SR FICHE SNIMBERE ENTEY 7, YEMHEOR EIZE W TUE—E DS

HEEZRAL T D7, RARDAHREEEFICL o GE. BEMENRR L Z &

LdHYET,

Eo, TIAT 4 THEBINCHET 2 ENEEL, HSETHLT IANAT 4 THENICRIT

54 BRRRZNEEIEEE FOBETATH Y . YESHEB RN T VAT 4 THY

BIOHHI A7 ODREZERTHLOTES Y 1A,

5.%F0fh Y77 FORFEMMIX, BB OBREIZE Y, 20194 7T H 9 BN S 2020 4F 7

H 8HETE - TV ET,

(BfExrERICET 5 1ERD)
| 511 3 | 512 1] |
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2019 £ 7 J] 8 HELE

2020 €8 7 J] 8 HELE

1. FAEHMOKRBIZE T 22 8HOREK 1. FHHEHMOERBIZET 22 EHEOREL
10, 258, 550 1 8, 663, 550 [
2. HREEFEMPEGIEHBNNEE 55 5 6 %5 1 THEE 10 528 (2. HKEEFEMPEGFEHINES 55 5 6 &5 1 JHE 10 28
ET D ET D%
FEARD K 869, 298, 172 4 JLARDRIE 889, 782, 371
3. FHEHIMOKBICET D 1 ALY T2 0 ORE E DO 3. FHEHMEOKRRAICBIT S 1 BALY 72D ORI EDHE
1 Y72 0 i pER 145. 26 [ 1 B 4720 Wi rERR 127.30 1
(100 11247 ) L EERH) (14, 526 1) (100 1124 7 b 4 PEAH) (12,730 1)
(i B ORI 2t A B9 % 1)
%511 %12 4
H 20184 7H 9H H 20194 7H 9H
20194 7H 8H X 20204 7H 8 H
1. ol O HiBkE 1. oo FiEkE
HH HH
EpEENE | A 97, 288, 355 [ Epi[EEIEsY il A 74,840,912 [
53 B i F Sz 4 B 78,090 (53 B HE i P S 4 B 55,700 H
EEI e Ry C=A+B 97, 366, 445 1 IR e C=A+B 74,896, 612 [
ety D 25,603, 481 4 % 2 D 22, 474, 568 H
N £k 3 i v REAH E=C-D 71,762,964 [ U 2k 53 i 7] REAH E=C-D 52,422, 044 [
DI 32 53 i <6 F 71,707, 264 1 IS 2 i 42 F 52,414,477 H
R4 (B HE G RSN 4) G=E-F 55, 700 [ VR4 (5 BOYE RSN 4) G=E-F 7,567 [
mE~4 i 10, 258, 550 [ mE 4 H 8, 663, 550 [
100 112472 0 43 Hd 4 T=F/HX 100 699 M 100 112472 D) 434 T=F/HX 100 605 H
2. Zo#EH 2. Zofm#EH
ZOMBEH D S5 7,096, 647 [k, SMEEE EORE S ICHE ZOMBHD 55 7,013,304 %, SMEEEPEORE FICH
TOEMTHY £7, TLEMATHY £,
(GmtpE iz B3 A D)
(1) 4l ps b AR DU PE 3 2 9510
%11 1 o512 1

H 20184 7H 9 H
= 20194F 7 H 8 H

H 20194 7H 9H
F 20204F 7 H 8 H

1. A EhpE S 3 2 Uk T 6

M7 72 R, WERREOEREEANIETIEES 258
ATHIZED DRI BEEFEFETH Y | (Rt ET 2 EH
DEARFFEHZAE, FAMGESRE OSBRI L TRE L L
THEHTHZEZENELTEBY 7,

0. GRhEE T ONE M E OERREGICRD U RS

L7 7 RBMREET DE/MELOFEIX. AW, 7 U
T4 TWB, 3= s = EOEREER CERIEB TH
DET,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AFEARRICERE L TR Y £,

INBIE, RIMEEYY 27 BBEEY 2772 oY A
7 ERY R ROWREMEY 22712858 THBY £,
BT 7 R, BHEMEICBT2HAERECOZIEELITO Z
LEEME LT, ABETRESIZFHLTBY £,

3. ARG THICER D U R 7 BRI

ZEE LBV T, MY LA RE Y R 7 EHICET 5 EE
DERT, NT - AOEELOER Y A7 OFHELT
o TEY ET,

Ofith U A7 OEB

M ) A7 ICB LTk, R EORIEZ HRE, /08T -4
2 L, FEFHIZIH > TV ENEOEHET/2>TEY E

L. RS S 2 BT #
Al 2

0. BRPES OB KR OF OEMRENIRD ) 27
[RIZE

3. ARl AR D U A 7 BRI
[l A

(1324) 2020 4£ 7 AW REHEE
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D
OfFHY A7 OEHE

(EH YU AZIZB L TR, ATHRIE DM BRI 2 B9
DG HUNAE - oA 2 W IR, Ak L. AT OE RIS U
FLARIIREDOE R E1TR> TR £7,

OFEIE Y 2 7 DFHR

REME ) 2 Z71ZBI LT, SIS CTHiEmEirE R 2
fEE L, BGIEOHMALRFEOER 2T TEY £7,

(2) Axfhps ah ORFLSE B9 5 HIH

%11
20194 7 H 8 HEIE

%12 1)
2020 4E 7 H 8 HEIE

1. B REaE LAE, Ml O 2%
BRI TR EOSRREMITFRI & LT TRl CREM L
TWB72, BERIBRGE LEE Rl s OEFIIH Y T
oo
2. Wl DB EHE
BE
(EHEREFHTEHIR D BT T 5 7ER) I[CR# LT
B ET,
URZAE P G AT B
FURT 4 TEENZHOW T, (ZofoEzE) @ 3
T UNRT 4 THGIBRICFEH L TB Y £,
Ta—)b o 10— O EENE N A B E S
I HORBITEYIR CRE S DT, IREMAEITR
i TP TS Z Enh, YEEBMAAL RIS LTH
VS

1. BEMRE
A

At AR, IRl K OZER

2. WEMOFEFIE

A7

(BEhE S 5 & OGR4 5 ERD)

7111
H 20184F 7TH 9 H
£ 20194 7H 8 H

7 12 1
M 20194F 7TH 9H
£ 20204 7 H 8 H

TS € DML S FEIG AR D N IEZR ik 2 B2 LT, —fi%
DERGI S & 570 2 PR H5E & OB 13T b Ty
), BUFHIII SV ERE A,

A2

(Z OO TERL)
1 EADBH)

7111
H 20184F 7TH 9 H
£ 20194 7H 8 H

7 12 19
M 20194F 7TH 9 H
% 20204 7 8 H

0 T AER
O OB R E TTAVER
P — B AR S AR

3, 049, 466, 500 [
0 H
690, 000, 000 M

0 T AER

O OB R E TTAVER
P — BB AR S AR

2, 359, 466, 500 [
690, 000, 000 4
1, 056, 850, 000 [

2 AMEESBEAR

7e B H B A RES:
%11 %12
H 20184 7H 9H H 20194 7H 9H
TAH % 20194 7H 8 H % 20204F 7H 8 H
BIRIZE ENT AR (1) PIRIZE ENTFHn 2R (1)

kX 262, 108, 721 A95, 952, 696

& 262, 108, 721 95, 952, 696
3 T UNAT ¢ THHIBER

T UNT ¢ TG OZRKFEE . WEAT K& OFHAMmHE 4%
%11 12019 4F 7 A 8 ABITE) %512 112020 4F 7 H 8 A BITE)
— g (M) RS (1)
o 4| MR (1) R () S| W () SR (1)
# #

_7_
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(1324) 2020 4£ 7 AW REHEE

45 s | LA o His |
PR TAIE |
Foft 74, 320, 445 74, 336, 200 A15, 755 52, 504, 906, — 52, 528, 000) A\23, 094
K Rov 74, 320, 445 74, 336, 200) A15, 755 48, 433, 050) — 48, 456, 000 A22, 950)
R R - - - 3,377, 500 - 3, 377, 500 —
Fik kv — — — 694, 356 — 694, 500} A144
At 74, 320, 445 74, 336, 200) A15, 755 52, 504, 906 - 52, 528, 000 A23,094
() WO % EFHIE
1 2RI

DFHRE BIZB W TR MG OMENER SN TV DHEIZOWTIILLTO L ) ICFHEL TH Y £7,
OHFERICBWCABRTHNOZIER (LLF I45%A) LW ET) OXIBREDHEGOMERHEEIN TV DHEHE

L YEAB TR LREMETRME L Tl £,

@FH H 2RV T Y% A OMBEE LG OMENER SN TORVERIE, UTOHECL->TBY £7,
cFMEBICYE A B 2 DRSS A EE SN TV DEAITIE. Y% AR BV R > OXIE R LY

HSHOMEZ S LICFHE L2 — FE2AWTBY 7,
- BHE B Y A 22 D AR SEMG DR ST TORWERITIE,

FRYHGOMEZHWTE Y £7,

2) I B SRR SRS OMER R S TOZRWAMEIZ OV T,

R

KEFLHGI Ty VRFPEH SN TS HDIE TSN EE A,

(4) [KEmHE]

B HITH B ITWIER STV D T

B H OXEBEARS OPE TR L TH Y £

B 1 ARSI E
(DB (2020 2 7 H 8 HEE)
%R
T g e FREE =
BAA KR

ik = b % INOVATEK PJSC-CLS 34, 500 14. 47 499, 330. 57
PJSC GAZPROM 528, 400) 2.76 1, 463, 594. 02
P JSC LUKOIL 16, 790 76. 45| 1, 283, 635. 96
ROSNEFT OIL CO PJSC 70, 500 5.11 360, 888. 09
SURGUTNEFTEGAS PJSC 540, 400) 0. 55 300, 181. 39
SURGUTNEFTEGAS-PFD PJSC 340, 200] 0. 50 171, 124. 00,
TATNEFT PAO-CLS 42, 200 7.91 333, 907. 07
TATNEFT-PFD 3 SERIES 8, 990 7.70 69, 246. 46
TRANSNEFT PJSC 35 1, 928. 80 67, 508. 00
IPHOSAGRO PJSC 1, 960 36. 60 71, 742. 13
INOVOLIPETSK STEEL PJSC 68, 900 2. 00 138, 148. 63
IPJSC ALROSA 151, 500 0.92 140, 223. 85
PJSC MAGNITOGORSK IRON & STEEL) 108, 200 0. 53 57,742.01
WORKS
PJSC MMC NORILSK NICKEL 2, 650 259. 88 688, 702. 69
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POLYUS PJSC 1, 710 177.79 304, 032. 22
SEVERSTAL PAO 10, 100 12.48 126, 085. 16
PJSC AEROFLOT RUSSIAN AIRLINES 28, 600 1.12 32, 125. 80
PJSC PIK GROUP 7, 200 5.93 42, 735. 02
DETSKY MIR PJSC 24, 600 1.48 36,519. 93
MAGNIT PJSC 4, 380 59. 35 259, 971. 22
X 5 RETAIL GROUP NV-REGS GDR 6, 740 36. 40 245, 336. 00
CREDIT BANK OF MOSCOW PJSC 361, 000 0.07 28, 580. 37,
PJSC SBERBANK OF RUSSIA 456, 600 2.94 1, 345, 024. 88
PJSC SBERBANK OF RUSSIA - PFD 44, 100 2.70 119, 244. 63
TCS GROUP HOLDING-REG S 6, 400, 20. 90 133, 760. 00
VTB BANK JSC 211, 740, 000 0. 00 105, 870. 00
PJSC ROSTELECOM 45, 200 1.23 55, 654. 76
OBILE TELESYSTEMS PJSC 54, 400 4.70 256, 208. 22
SISTEMA PJSC FC 192, 700, 0.24 46, 698. 91
FEDERAL GRID CO UNIFIED ENER 13, 880, 000 0. 00 36, 782. 00
INTER RAO UES PJSC 2, 085, 000) 0. 07 148, 785. 60
PJSC RUSHYDRO 4, 901, 000 0.01 51, 852. 58
0SCOW EXCHANGE MICEX-RTS PJSC 86, 800 1.71 148, 789. 08
UNIPRO PJSC 634, 000 0.03 25, 176. 14
SR GROUP PJSC 2, 700 10. 18 27,502. 71
YANDEX NV-A 12, 850 49.97 642, 114. 50
INEHEEIAER - 36 9, 864, 824. 60
(1,062, 342, 961)
A FREATG EE 25 < 96. 3% 97. 0%
YR B [POLYMETAL INTERNATIONAL PLC 12, 800 16.01 204, 928. 00
INEHEEIER - 1 204, 928. 00
(27, 687, 822)
IR LE 3R @ 2. 5% 2. 5%
FWE RV [UNITED CO RUSAL PLC 144, 000 2. 87 413, 280. 00
INEHEEIER - 1 413, 280. 00
(5, 744, 592)
IR LE 2R @ 0. 5% 0. 5%
o3t 1,095, 775, 375
(1, 095, 775, 375)
(E DAMIRAMIESR SOV T, WEEFEEO/NGHIO () NiE, FEmERE (A M) Tho £,
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(I 2) BEteEM o () WL, AERAMERIRDL BOT, AETHY £
(TE 3) HeI3 /e K 0 AR O PEIS XD s, ROB/PNEHIO BRI SIS TR TH Y £,

(@) BRALUS DA fliEES: (2020 4 7 A 8 HELE)
R EETH Y A,

2 T UNT 4 TG R OBET RG] OFKIE L Ol O R PR
MESRERICIST HIERISHE LCRB L T D720 BiE L TR Y £

_10_
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