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I Fund Management

1. 2020 4F 7 AHADOERKI (2020 4-1 A 9 H~20204F7 H 8 H)
1. Management Status for Year ended July 2020 (January 9, 2020 — July 8, 2020)

(1) HEEPRR

(7 A O

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG G i - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR FERkEE BFH ERkEE)  4%a [i5754
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil. % JPY mil %
2020 427 HHA 5, 787 (99.5) 27 (0.5) 5, 814 (100. 0)
FY ended Jul. 2020
2020 451 HH{ 5, 462 (99.8) 12 (0.2) 5, 474 (100. 0)
FY ended Jan. 2020




(2) BT - RIS
(2) Creation and Redemption

RiTA RS T D2 BXE AL iR 4 LR HIRARA TIE D4k
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (®) (®) (O+2-0®)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2020 47 HH#A 2, 957 3, b87 3, 290 3, 254
FY ended Jul. 2020
2020 1 A 5, 604 3, 304 5, 951 2, 957
FY ended Jan. 2020
(3) HHEfER
(3) Net Asset Value
WEE | Ak S 1272 0 SR
T"ta(lcgsets Ll?gg;ws B (GPREFFHRAIATH I E) X 1)
Net Asset Value per 1 unit
((®/No. of Issued Units at End of Fiscal Period)x1)
[P EpE! EpE! !
JPY mil. JPY mil. JPY mil. JPY
2020 427 HH{ 5, 896 81 5, 814 1, 786. 8
FY ended Jul. 2020
2020 451 HH{ 5, 557 83 5, 474 1, 851. 3
FY ended Jan. 2020
(4) b
(4) Dividend Payment
IEEYEUEA S
Dividend per 1 unit
!
JPY
2020 427 HHA 21
FY ended Jul. 2020
2020 451 HHA 23
FY ended Jan. 2020
() Bl Fe E BN S 72 0 OB%H

* Dividend per Trading Unit

2. ERITTHOER

2. Change in Accounting Policies

O SFHEESOYIEICE I AR

/AN

(D Changes accompanying revision to accounting standards, etc. No
il

© OLgtoZEHE

(@ Changes other than those in D

AN

No



I MEEE#E% Financial Statements

(1) &%t Balance Sheet

FEA T RAT7 7 FERK225 (=) (1578) 2020 4E 7 J Wik HEE

(BAZ: ) (Unit: JPY)

%144
2020 4F 1 H 8 AHILE
14" Fiscal Year
As of Jan. 8, 2020

%15 4
2020 4£ 7 H 8 AHIE
15" Fiscal Year
As of Jul.8, 2020

EPEDER Assets
RENEPE Current assets
o2 —)L » @ — Call loans
X Stocks

IRAEFE Sl E Derivative evaluation
account

FULA4 Accounts receivable
HRULAL Y4 Accrued dividend receivable
HiifA4& Advance payments
TMENE PES#T Total current assets

BREAFE Total assets

AfEDEL Liabilities

TENA(E Current liabilities
IRAERE SR E Derivative evaluation
account
KRH¥L4> Accounts payable—other
HRALLZE 3Bl 4: Unpaid dividends
RILZFEE AN Trustee fee payable
RILEFEE W Investment trust

management fee payable
REFIB. Accrued interest expenses
Z Dt ARFAE FH Other accrued expenses
By EEGF Total current liabilities
AfEAFE Total liabilities
HUEFEDHL Net assets
JEAEE Principal and other
JCA Principal
Fl4x4: Surplus

HIRF A4 SUI R RE4E (A)
Surplus (deficit) at end of period

(IECHE(HFENL4:) Reserve for

distribution
ARG S EF Total principal and other
WIEPEAFT Total net assets

FAEMEFEAZ Total liabilities and net
assets

17, 144, 015
5, 462, 398, 390

68, 563, 040
9, 727, 300
110, 000

57,894, 779
5,787, 285, 230

87, 280

41, 363, 480
8,676, 300
916, 000

5,557,942, 745

5, 896, 223, 069

5,557,942, 745

5, 896, 223, 069

309, 320 585, 920

- 773, 280

68, 015, 140 68, 337, 780
1, 848, 750 1, 583, 867

8, 550, 768 7,325,672

23 32

4, 483, 370 2,895, 232

83, 207, 371 81, 501, 783
83, 207, 371 81, 501, 783

2,957, 180, 000

2,517, 555, 374

2,526, 281

3, 254, 180, 000

2,560, 541, 286

2, 166, 641

5,474, 735,374

5, 814, 721, 286

5,474,735, 374

5, 814, 721, 286

5,557,942, 745

5, 896, 223, 069




FBA LTy s A7 FAK2 25 (=) (1578) 2020 4 7 A MIkBEE
(2) HEROFEIS4LFEZE  Statement of Income and Retained Earnings
(BA7: 1) (Unit: JPY)

514 ) %515
H 20194 7H 9H H 20204 1H 9H
£ 20204 1 A 8 H £ 20204 7H 8H
14" Fiscal Year 15" Fiscal Year
From Jul.9, 2019 From Jan. 9, 2020
to Jan. 8, 2020 to Jul. 8, 2020
HHIVES Operating revenue
ZIEC Y4 Dividends income 79, 679, 690 79, 802, 050
ZHF)E Interest income 53 20
ST M A b AR e S .
AMAERIEH 44 Profit and loss on 798, 296, 449 /62, 395, 508
buying and selling of securities and other
3 =] Kb > .
0ﬁﬁiﬁﬁuuﬁié|¥?fﬁﬁﬁ.Proflt and loss on 5,900, 224 9, 544, 160
dealing of derivatives
Z OINZE Other revenue 5,116 3,596
NS AF Total operating revenue 883, 890, 532 26, 954, 318
A Operating expenses
FHAF)E Interest expenses 30, 852 22,727
ZEEE RN Trustee fee 1, 848, 750 1, 583, 867
AR Investment trust management fee 8, 550, 768 7,325, 672
ZDOME A Other expenses 2,689, 096 2,895, 260
w2 A2 Total operating expenses 13,119, 466 11, 827, 526
St ot 4 L
HORRIEE LEARK (A) - Operating income 870, 771, 066 15, 126, 792
(loss)
e ¢ etm . .
RERAIGLRERAR (A)  Ordinary income 870, 771, 066 15, 126, 792
(loss)
N7z /(‘ I > \// ’(\ E .
WHIRIR AR SO Y WIRiEE L (A)  Net income 870, 771, 066 15, 126, 792
(loss)
—HEBAEFINTAE O Y HIMIF S A% O oy Bl KA XX —ER R
T 5 BRI LSO B (A) _ _
Distribution of net income (loss) from partial
redemptions
Sl o 12 5 o
FERRGXBHMERAS (A) Surplus 4, 065, 635, 991 2,517, 555, 374
(deficit) at beginning of period
448 B4 i
FIRSHMBEIRBEBDE Increase in 2, 654, 359, 400 2,739, 255, 800
surplus or decrease in deficit
IR — AR O TR AN T KB4
V%A Increase in surplus or decrease in - -
deficit from partial redemptions
LB INE FEISAE 5 T4 A INEE I R A8 420
S . )
,/ﬁf ¥ncrease 1n'sgrp1us or de?reése in 9. 654, 350, 400 5. 739, 255, 800
deficit from additional subscriptions for
the period
43418/ %8 A YEINEE i
T4 A8 D BE ST R B A IN%E Decrease in 5. 005, 195, 943 9 643, 058, 900

surplus or increase in deficit
U — AR © IR SR ST R BB
JN%E Decrease in surplus or increase in 5, 005, 195, 943 2,643, 058, 900
deficit from partial redemptions
BHENE FEITFE 5 RSSO FE T R IE a1
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

47tit4 Dividends 68, 015, 140 68, 337, 780

WIRFI R IR R#E4 (A) Surplus
(deficit) at end of period

2,517, 555,374 2, 560, 541, 286




FEA T RAT7 7 FERK225 (=) (1578) 2020 4E 7 J Wik HEE
(3) HEie&
(EELSFH TR D FEHICEET 55D

L A FES OFBIEE R OFE 715 IS EN EEAIC IS & LITo LB Al L U TR CRE L TR Y 97,
(1) £AlpEmEGIFTEIC B35 S0 b FifiREs:
LR L ES | BT SR IC B S Tn D ARSI, A E L Caxmhns dn S | BT s 3
2 FHEIER B OIS GMERREFOSEITFHRBIRR B ICB W THY 5 5
ELE OO H O fARSE) TRHliL TR Y £97,

(2) &R PTG S TR WATRRES:

LREAMRESIC OV TR, RIS LT, AATEREBRFRROIFHTEH BB KR
i CEEE) S, @mipEdn s 68 SUTHORRT oM (72720, Z2XBS
A L7awy) SO SR A OFR BT DO VT 0370 5 AT L7 lEH TRF
il Tk Y ET,

(3) i 2N ATFT & 7273 7o Al FESR
W E 72 Rl 2 ATF T E Do 7258 SUTATF L7 iR Rl & 58 E T & 22\ 4]
B2 b ad, HEEHERERANERERF LSV TEHNRFhHE D
- TR & FRD AR S L <ITSZFEHE L ek D 9 A WH NGRS H 2 b > TR
LRBOIMAH TG L TRV 9,
2. 7 U T o THEOFMIEUE N OFHIET U 3T 1 7 HLS

T3tk MERNEIC IS EJFAIE UCRHBCREIE L TH Y £75

(B R I B9 5 1ERD)

%14 W) 515 #
2020 4E 1 H 8 ABIE 20204 7 A 8 HEI(E
1. [WiEooAs 5, 604, 550, 000 [ 2,957, 180, 000 [
B INER E U AR 3, 304, 000, 000 [ 3, 587, 000, 000 [
T — AR TE AR 5,951, 370, 000 [ 3,290, 000, 000 [
2. [ZIEMHEOKRE 2,957,180 H 3,254, 180 [
3. [HfrgE
T U NT ¢ TEB AR D AR TSR AMRES & L
THARIZH L TWAEEIIRO EEBY THY 7,
(<= 214, 548, 000 [ 212, 010, 000 [
(R L ORISR R FICET 235
% 14 H) % 15 #
H 20194 7H 9 H H 20204 1 4 9H
E 20204 1 4 8 H % 20204 7 H 8 H
) VAP A BT iR ORI
A YA Y SN AR A 79,654,007 M| A YHIBCYZEIGRAHE 79, 782,939 H
B Bl YE(HFE LA 3,976,028 M| B /rBECYEMFEN 4 2,526,281 [
C EYZNEFEAF (A+B) 83,630,035 M| C HELMFNEEAEF (A+B) 82, 309, 220 [
D % 13,088,614 [ D &% 11, 804, 799 [
E &5 ECFTEEZR (C-D) 70,541,421 M| E UNEK50BLAIHERE (C-D) 70, 504, 421 [
FNERs Bl 448 68,015,140 | F INZEoBC44A 68, 337, 780 1
G IMREG (O ERFE L4 2,526,281 M| G WHligllid (OELHERTELE) 2,166, 641 1
(E-F) (E-F)
A% 2,957,180 0| H B3k 3,254, 180 M
T ZEd4%E (10 1%4720) 230 | 1 4% (10 1%7=0) 210 [




FEA T RAT7 7 FERK225 (=) (1578) 2020 4E 7 J Wik HEE

(GmhpE S B3 2 1ERD)
T B hpH i OIRBLUZ B3 % S IH

14 HA 5515 Hf
H 20194 7 H 9 H H 20204 1 A 9 H
FE 20204 1 A 8 H E 20204E 7 H 8 H
<B P i Lk 2 BOREL G B M7 7 FIXFERREFEFEE LT, A1l
GEA:, T U NT ¢ T HRG AR O A RhRE D
EH ZEFERICED D HEHOIEATT
) 2D EIToTRY £,
EFhPE T DINAE K O M3 ARERE fhI2fR (B 7 7 > RoSNERT 2 B2 a MRERE,
LU R7 [EHE i AR 2 FIHICBE T 5 1%
G O TAMFES O AT R UE K OFEA 7
) CFEE OB MRERETH Y, £2TE
BHHTHRAEL TR ET, /o, 2
7V T ¢ TEBNTIE, el 47
varvEBl, AUV TEEIERHY, B
LM PEIC BT D B DRI EH I
THEDIATH ZENTEET, YA
flFES N YT U T ¢ TEE X, HE
WIS U TENEIMIE LB Y 27 | i)
) 27 BV RAZERH Y £9,
Gl ICER D U A 7 LA TEHEM, R &S LT
5V R EMEMMAERE L, 2fnie Y
A EHIEEHOT =2 ) 7 FEED—
ek E X > TRY £,

Rl 2

[FlZE

A

11 4 Rl s L OB SR (2 B9 5 TFIH

9514 ) 515 #]
2020 4 1 A 8 HEE 2020 4E 7 A 8 HELE

Gl LA, BRI O O (SR IR LUK ORI Car - L
TV, TOEBITHY A,
W OB Ik (U A A% (U A A%
JEE B O ITAES
87 277 EHC R B TR B 5 T -
A7 ITE OFFAITESHE B ORI A1)

L TRV £,

@7V /57 4 7| @7V /57 4 7|
17U 37 TG BT B I .
FLE L TRY £,
(3) ARSI (3) ARSI
LR S T D IR
AT L ST LT B 7 e Fife
OBl IR AR & LT Y £,
o OIS (BT 5 I oL |G g OIS T, TSR 1 <
O R O, T A7 AL
R E SN S TR TR D £
o, SO FEIC B0 T DR e
BRARIESE A LTV BT, B2 S
FLAAESEIC Lo T, MR e
BribbbET.

A




(BAEES B3 A 130
148 (20204 1 A 8 HEE)

FEA T RAT7 7 FERK225 (=) (1578) 2020 4E 7 J Wik HEE

728 B AT lRES
(HZ : 1)
¥ W ORI E AT Al %
(72N 256, 219, 624
Gl 256, 219, 624
#5151 (2020 45 7 H 8 HEI(E)
725 B A A lRES
(HL : 1)
FiHH WM ORI E AT Al %
(72N 16,651, 052
Gl A16, 651, 052
(T U RT 4 TG 2 IERD)
5| ORI IZ B4 % FIH
(BR=CBEE)
%514 11 (2020 4F 1 A 8 HEIME)
(HAL : 1)
X5y A RS I il AP 4
25 14
45005 ] BRAGFE B e 5 |
B 14, 198, 000 - 13, 890, 000 308, 000
Gl 14, 198, 000 - 13, 890, 000 /308, 000
%515 #1 (2020 4F 7 A 8 HEIME)
(HAL : 1)
X5y A RS I il AP A
25 4R
45005 ] BRAGFE B e S |
B 27, 340, 000 - 26, 844, 000 496, 000
Gl 27, 340, 000, - 26, 844, 000, /496, 000

() 1. RO E 5k

RRAGFE I | DG SV TR, AT O X I L THR Y 7
JRHIE UCRFRESIRIAR BT Y 5 DEEO B OF72 2 WG I FTOFERS 2 il FAEB U RS TRl L Tk v %
o ZO& D REHEARER SN TORWERITIE, FFHEHRR A ISR LIRS KBRS, FRICETS

TETHE L TR Y 7

2. BREBFERCEM G | DS 1L, AN — A TRRL TR £,
3. BV I IX FEEHE Y AZ B A TR Y 8 A,
4. BB R OBl O G FHROGEIL, 2 DRFEHTHY £

(BEhE S & OHG B4 % 1ERD)

Y FEHITIH Y A,



(1578) 2020 4 7 H WipesiEE

EBA Ty s A7 7 FAK2 25 (2=
(1 04720 1HH)
%14 # % 15 #
2020 4 1 A 8 ABIfE 20204 7 H 8 HEILE
1 0% 7= V) S PERR 1,851. 3 F[L 1% 7= 1) i pEAH 1,786.8 1
(10 11347 6 PE4E) (18,513 M[(10 1124 7= v il FE48) (17,868 1)
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