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I 772 FOERKR

I Fund Management

1. 2020 4F 7 AHAOERKI (2020 4-1 A 9 H~20204F7 A 8 H)
1. Management Status for Year ended July 2020 (January 9, 2020 — July 8, 2020)

(1) HEEPRR

(7 A O

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG G B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR FERkEE BFH ERkEE)  4%a [i5754
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil. % JPY mil %
2020 427 HHA 5, 639 (82.5) 1, 195 (17.5) 6, 835 (100. 0)
FY ended Jul. 2020
2020 451 HH{ 8, 497 (86.7) 1, 299 (13.3) 9, 796 (100. 0)
FY ended Jan. 2020




(2) BRIE - fFAIFERR
(2) Creation and Redemption
AR E RS T D2 BXE AL iR 4 A IR T R
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (®) (®) (O+2-0®)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2020 47 HH#A 1,074 0 240 834
FY ended Jul. 2020
2020 451 H 4] 1,275 34 235 1,074
FY ended Jan. 2020
(3) HHEfER
(3) Net Asset Value
WEE | Ak S 10 11247 ) e
P YT | @) | (@remmEmmAs ) <10
Net Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)*10)
[P EpE! EpE! !
JPY mil. JPY mil. JPY mil. JPY
2020 427 HH{ 7,034 199 6, 835 81, 900
FY ended Jul. 2020
2020 451 HH{ 9, 824 28 9, 796 91, 170
FY ended Jan. 2020
(4) b
(4) Dividend Payment
10 04720 7yl 4
Dividend per 10 units
!
JPY
2020 427 HHA 0
FY ended Jul. 2020
2020 451 HHA 101
FY ended Jan. 2020
(1) il Al Ze ALY 72 0 O&%1

* Dividend per Trading Unit

2. ERITTHOER

2. Change in Accounting Policies

O SFHEESOYIEICE I AR

(D Changes accompanying revision to accounting standards, etc.
il

© OLgtoZEHE

(@ Changes other than those in D

No

AN

No
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I MEEE#E% Financial Statements

(1) &%t Balance Sheet
(BN : ) (Unit: JPY)

AT S
2020 4F 1 A 8 AHBI(E 2020 4F 7 A 8 HBI(E
Prior period Present period
As of Jan. 8, 2020 As of Jul.8, 2020

EPEDER Assets
RENEPE Current assets
o2 —)L » @ — Call loans
X Stocks

IRAEFE Sl E Derivative evaluation
account

FULBL Y4 Accrued dividend receivable
HiifA4 Advance payments
TRENEPES Rt Total current assets

BPEATE Total assets

FEDE Liabilities

B AfE Current liabilities
Aii5z4x Advances received
RHLINLE 5384 Unpaid dividends
RILNZFEE I Trustee fee payable
RILEFEE B Investment trust

management fee payable
REFIB. Accrued interest expenses
Z DARFLE ] Other accrued expenses
MENAEEEE Total current liabilities
AfEAFE Total liabilities
MG PEDEL Net assets
JEAN%E Principal and other
JEA Principal
Fl4x4: Surplus

HIRF A4 SUI R RE4E (A)
Surplus (deficit) at end of period

(IECHE(HFENL4:) Reserve for

distribution
JTTAREEAF Total principal and other
FEFEAFE Total net assets

BAEMEEAE Total liabilities and net
assets

1, 178, 810, 424
8, 497, 664, 960

105, 700, 650

27, 286, 050
15, 510, 000

1, 133, 689, 216
5,639,617, 280

245, 492, 100

15, 471, 900

9, 824, 972, 084

7,034, 270, 496

9, 824, 972, 084

7,034, 270, 496

- 181, 440, 000

10, 852, 803 N
1, 368, 368 960, 100
10, 947, 165 7,681, 057
1,602 627
5,132, 288 9, 039, 313
28, 302, 226 199, 121, 097
28, 302, 226 199, 121, 097

10, 745, 350, 000

948, 680, 142

496, 779

8, 345, 350, 000

A1, 510, 200, 601

A2,978, 874

9, 796, 669, 858

6, 835, 149, 399

9, 796, 669, 858

6, 835, 149, 399

9, 824, 972, 084

7,034, 270, 496




LA Ty 7 AT 7 RMSCL HARMREELCYIEAR Z 7 4 VT ¢ (B~ ) (1490) 2020 4F 7 A HIRRELE
(2) HEROFEIS4LFEZE  Statement of Income and Retained Earnings
(BA7: 1) (Unit: JPY)

ELIE:] =
H 20194 7H 9H H 20204 1H 9H
£ 20204 1 A 8 H E 20204 7H 8H
Prior period Present period
From Jul.9, 2019 From Jan. 9, 2020
to Jan. 8, 2020 to Jul. 8, 2020
HHIVES Operating revenue
ZIEC Y4 Dividends income 139, 668, 770 116, 537, 180
ZHFE. Interest income 630 856
S e A b A e S .
AAMAL SR EHEE Profit and loss on 579, 471, 700 A1, 407, 173, 156
buying and selling of securities and other
3 =] Kb > .
IR Cra G| S dar Profitand Hosshon /680, 906, 840 604, 828, 350
dealing of derivatives
Z OINZE Other revenue 85, 130 101, 540
NS AF Total operating revenue 38, 319, 390 /685, 705, 230
A Operating expenses
FHAF)E Interest expenses 256, 694 148, 973
ZEEE RN Trustee fee 2,811,015 2,171, 541
AR Investment trust management fee 22, 488, 583 17, 372, 821
ZDOME A Other expenses 5, 188, 242 3, 949, 648
w2 A2 Total operating expenses 30, 744, 534 23, 642, 983
St ot 4 L
B M T FERKL (A)  Operating income 7,574, 856 AT09, 348, 213
(loss)
e i 4m . .
REHRIESUTREF L (A)  Ordinary income 7,574, 856 709, 348, 213
(loss)
N7z /(‘ I > \// ’(\ é .
WHIRIR AR SO Y WIRiEE L (A)  Net income 7,574, 856 AT09, 348, 213
(loss)
—HEBAEFINTAE O Y HIMIF S A% O oy Bl KA XX —ER R
T 5 BRI LSO B (A) _ _
Distribution of net income (loss) from partial
redemptions
Sl o 12 5 o
FERRGXBHMERAS (A) Surplus A1, 033, 737, 103 A\948, 680, 142
(deficit) at beginning of period
1[4 4> BE = 4> JEG 7] 2
A TENIEE X 1T KB &V EE Increase in 914, 659, 000 944, 300, 000

surplus or decrease in deficit
W — AR AE D RIS INEE ST R R 208
V%A Increase in surplus or decrease in 214, 659, 000 244, 300, 000
deficit from partial redemptions
WHIBNEFEITAE 5 RIS AHMNAE ST K 8 408
V%A Increase in surplus or decrease in
deficit from additional subscriptions for
the period
AP D BT KA A HENNEE Decrease in
surplus or increase in deficit
U — AR © IR SR ST R BB
JN%E Decrease in surplus or increase in - -
deficit from partial redemptions
BHENE FEITFE 5 RSSO FE T R IE a1
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

47tit4 Dividends 108, 850, 395 96, 472, 246

WIRFI R IR R#E4 (A) Surplus
(deficit) at end of period

28, 326, 500 -

28, 326, 500 -

A\948, 680, 142 A1, 510,200, 601




EHA T v AT 7 RMSCL BARBERMLIERZ T 40 VT 4 (B~y ) (1490) 2020 4 7 A HIREEE
(3) HEie&
(EELSFH TR D FEHICEET 55D

LA MAES O LR ORI 7 [P BB IS % B0 2350 501 E L CRERCRri LT 0 %7,
(1) GRATERIRE TSI 15 ST B A S
03 PT80S IR T, TR & L C o B B 35
135 B I ORAHS GMERIER OS2I EH MR HISB0THY 5 5
ILED I ORAHIS) CREAL B £

(2) IS FFAEI 1 S T AT IR

SR OV THE, FRIE LT, RATES MR SRR OEHIEH S5
i CFI9M) %, SRIERIGIEE , SUTHEORTT B (27U, FE5mEs
AT L720) SUTISRSAED RIS 2 MO T8 & AT LI TR
fii LT ET

(3) WA AT & Ao AT IRER:
A AT AT C 3 20 T A UL AT L PRSI & RRAEC & 72
TR BB AT, RERIEEFESINBERBICES O TARNATHE b
> CREA & B A b L < ITZFEH & o> 5 A T4 QBT il 2 b - Tl
LRBOTAMBH TR L TR D £
. 7 U AT 4 TEOFHIEER O Y /57 4 73|

ik S TS I & L CREACRPAT L T35 0

(B R I B9 5 1ERD)

2020 4 1 H 8 HEIE 2020 4F 7 A 8 HHILE

1. W& oA 12, 750, 350, 000 10, 745, 350, 000

B INER E U AR 345, 000, 000 [ —H

] F — AR A ST AR 2, 350, 000, 000 2,400, 000, 000 [
2. [ZISHEDHREL 1,074,535 [ 834,535 A
3. peAROXE

WG ERED STEAKRER A TR D510 8 52 D7 948, 680, 142 H 1, 510, 200, 601 [
4. [EEERE

T U RT 4 TEBNR D ARG A MRS R & L

THRICE L TV EEFRO LB THY £7,

k= 854, 778, 500 [ 984,101, 610 [
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(4 X ORIR &R E B9 5 1ER)

AT
H 20194 7H 9H
= 20204 1H 8 H

H 20204 1 H 9H
X 20204 7H 8H

Sle e DFFIEE

H 20194 7AH 9H

£ 2019410 A 8 H

4 ML 24 SN RS AR

5y B AR N4

Bl 4SS5 (A+B)

IS SrEL Al RE%H (C-D)

e Ay ot i

IS (Bl RTENL4)
(E-F)

Ry

I Ee4sE (1 n%7eD)

H 20194 10H 9H

£ 20204 1 H 8H
SRR EAY

Sy B A N 4

B MU EA AR (A+B)

I EE 7Bl ATHERE (C-D)

Ay ok |

RS (BTN 4)
(E-F)

H#

T ZE4%E (1 0%720)

QO m o O W=

QMmO QW=

113, 632, 285 M
337,178 M
113, 969, 463 M
15, 682, 462 [
98, 287, 001
97,997, 592
289, 409 [

1,074,535 H
91 H

25, 865, 551 [

289,409 [
26, 154, 960 [
14, 805, 378
11, 349, 582 M
10, 852, 803

496, 779 M

1,074,535 1
10 M

QT m O O W=

O MmO QW =

AL 4 D EHELE R

B 20204 18 9H

£ 20204 48 8 H

4 ML 2 SN A AR

5y Be VA N4

Bl YR EE (A+B)

R

ISy EL AT RERH (C-D)

UN 2 5 il 4 H

WM RS (S ECHER R E)
(E-F)

s

SEARE (1 A%72Y)

H 20204 4H 9H

£ 20204 7H 8H

4 B Y SN S AR

Sy B E(FE N 4

Bl YIS E R (A+B)

ISl AT RERE (C-D)

INES 5 Bl 4R

e (Bl ENLS)
(E-F)

mExy

SyllAsE (1 n47iz0)

109, 288, 904 H
496, 779 M
109, 785, 683 H
13, 105, 827 M
96, 679, 856
96, 472, 246 1
207,610 4

834, 535 H
115 M

7,201,699 [
207,610 4
7,409, 309 [4
10, 388, 183 [
N2,978,874 H
0H
N2,978,874 H

834,535 H
oM
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(GmhpE S B3 2 1ERD)
T B hpH i OIRBLUZ B3 % S IH

AT 4
H 20194 7 H 9 H H 20204 1 A 9 H
FE 20204 1 A 8 H E 20204E 7 H 8 H
<B P i Lk 2 BOREL G B M7 7 FIXFERREFEFEE LT, A1l
GEA:, T U NT ¢ T HRG AR O A RhRE D
EH ZEFERICED D HEHOIEATT
) 2D EIToTRY £,
EFhPE T DINAE K O M3 ARERE fhI2fR (B 7 7 > RoSNERT 2 B2 a MRERE,
LU R7 [EHE i AR 2 FIHICBE T 5 1%
FC) O TEMFES: O IEYE & OFEAT 5
) CFEE OB MRERETH Y, £2TE
BHHTHRAEL TR ET, /o, 2
7V T ¢ TEBNTIE, el 47
varvEBl, AUV TEEIERHY, B
LM PEIC BT D B DRI EH I
THEDIATH ZENTEET, YA
flFES N YT U T ¢ TEE X, HE
WIS U TENEIMIE LB Y 27 | i)
) 27 BV RAZERH Y £9,
Gl ICER D U A 7 LA TEHEM, R &S LT
5V R EMEMMAERE L, 2fnie Y
A EHIEEHOT =2 ) 7 FEED—
ek E X > TRY £,

Rl 2

[FlZE

A

11 4 Rl s L OB SR (2 B9 5 TFIH

AT )
2020 4 1 A 8 HEE 2020 4E 7 A 8 HELE

Gl LA, BRI O O (SR IR LUK ORI Car - L
TV, TOEBITHY A,
W OB Ik (U A A% (U A A%
JEE B O ITAES
87 277 EHC R B TR B 5 T -
A7 ITE OFFAITESHE B ORI A1)

L TRV £,

@7V /57 4 7| @7V /57 4 7|
17U 37 TG BT B I .
FLE L TRY £,
(3) ARSI (3) ARSI
LR S T D IR
AT L ST LT B 7 e Fife
OBl IR AR & LT Y £,
o OIS (BT 5 I oL |G g OIS T, TSR 1 <
O R O, T A7 AL
R E SN S TR TR D £
o, SO FEIC B0 T DR e
BRARIESE A LTV BT, B2 S
FLAAESEIC Lo T, MR e
BribbbET.

A
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(AAGRESZ B 2 1ERT)
AT (2020 4F 1 A 8 HELEE)

se B H AA RES

%

(HZ : 1)
FEAH e O FHH M ORI & F T TG 24
(72N 446, 697, 320
Gl 446, 6917, 320
L (20204 7 A 8 HELE)
725 B A A lRES
(HL : 1)
FEAH e O FHR M OARIC & F T TG 24
(72N 111, 141, 190,
Gl 111, 141, 190
(T U RT 4 TG 2 IERD)
5| ORI IZ B4 % FIH
(BR=CBEE)
AT (2020 4= 1 A 8 A BLTE)
(HAL : 1)
X5y A RS I il AP 4
25 14
45005 ] BRAGFE B e 5 |
TRt 8, 884, 645, 000 - 8, 778, 660, 000, 105, 985, 000,
&t 8, 884, 645, 000 - 8, 778, 660, 000, 105, 985, 000,
W (2020 4F 7 A 8 HEBIAME)
(HAL : 1)
X5y A RS I il AP A
25 4R
45005 ] BRAGFE B e S |
TRt 6, 112, 260, 000 - 5, 866, 560, 000 245, 700, 000
&t 6, 112, 260, 000 - 5, 866, 560, 000 245, 700, 000

() 1. RO E 5k

BRSSO IR ORI SV TlE, BUF O & 5 I3l L TH Y £,

ORI UCRERIRIR B IS 010 5 2 B0E 0 B 0 37 % BB 0% R % 1 B SR A RIS CRFfli L CHs 0 %
T, IO XD REHEASER S TWARVEAITIE, REFERIRR B IR S I AR RS, RN 2
FECIT L CH 0 F5,

2. BREBFERCEM G | DS 1L, AN — A TRRL TR £,
TRV I TR E T A TE D 8 A,
4. BB R OBl O G FHROGEIL, 2 DRFEHTHY £

(BEhE S & OHG B4 % 1ERD)
FUFHITH Y EH A,
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(1 54729 HH)

2020 4F 1 A 8 HEHTE 2020 4F 7 H 8 HEE

1 1% 7= 0§ e 9,117 M|l 147 v i E%E 8,190 14




	2007 ETF・βヘッジ決算短信 
	英_G12464_上場インデックスファンドＭＳＣＩ日本株高配当低ボラティリティ（βヘッジ）_有価証券報告書_20201008_財務諸表

