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Fund Management

1. 2020 4E 7 AHIOERRN. (20194 7 A 16 H~20204 7 A 15 H)

Management Status for Year ended July 2020 (from July 16, 2019 to July 15, 2020)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
o0 . p CIG
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2020 £ 7 A #j 672 (99.0) 6 (1.0) 678 (100.0)
FY ended Jul. 2020
2019 4E£ 7 A #] 724 (99.0) 7 (1.0) 731 (100.0)
FY ended Jul. 2019
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - CHIER

Creation and Exchange

AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2020 £ 7 A #j 25 0 0] 25
FY ended Jul. 2020
2019 £ 7 A #j 25 9 9 25
FY ended Jul. 2019
(3) FE¥EqAE
Net Asset Value
10 1124 0 JEHEATAA
Mg e Alk AL (/4 FHEMMARFATIE D) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2020 £ 7 A #j 695 16] 678 261, 370
FY ended Jul. 2020
2019 £ 7 A #j 748 17, 731 281, 599
FY ended Jul. 2019
(4) i
Dividend Payment
10 124 Y 434
Dividend per 10 units
!
JPY]
2020 €£ 7 A HA 5, 740
FY ended Jul. 2020
2019 4 7 A HA 6, 100
FY ended Jul. 2019
2. BEFHOLE

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc.

@ QLS OEE

No
i

PN

Changes other than those in D No



I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet
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(HAL : M) (Unit : JPY)

%12 #
(2019 4F 7 H 15 HEIAfE)
12th Fiscal Year
As of July 15, 2019

%13 #
(2020 4F 7 H 15 B EIfE)
13th Fiscal Year
As of July 15, 2020

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

2,842, 351

3,123, 948

=
Stocks

724, 047, 850

672, 241, 500

ERION

Accounts receivable — other

16, 052, 55

13, 876, 15

ERINLE

Accrued dividends receivable

5, 845, 30

5,925, 70

RENE PE AR

Total current assets

748, 788, 051

695, 167, 299

i it

Total assets

748, 788, 051

695, 167, 299

AIEDHS
Liabilities

VB A
Current liabilities

ARAAIZE 53 B4
Unpaid dividends

15, 845, 970

14, 910, 798

AL FEH R
Trustee fee payable

208, 367

187, 882

AALZEREAE B

Investment trust management fee payable

1, 125, 077

1,014, 539

ARALFILE.

Accrued interest expenses

24

Z DAL

Other accrued expenses

98, 29

93, 086

mEhAE A
Total current liabilities

17,277,728

16, 206, 304

AfEAFE
Total liabilities

17,277,728

16, 206, 304

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

463, 767, 381

463, 767, 381

T4
Surplus

(1617) 2020 4£ 7 A PhEEE
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{ 454 x B4
HARRE IR AR (A) 267, 742, 949 215, 193, 611
Surplus (deficit) at end of period
=L N7
(DEBEFERE) 11, 259 659
(Reserve for distribution)
s AN
7Ej§$?t]? . 731, 510, 323 678, 960, 992
Total principal and other
G S A2
URE E Rl 731, 510, 323 678, 960, 992
Total net assets
LG TES S
/\kifEE%EEFJ?+, 748, 788, 051 695, 167, 298
Total liabilities and net assets

(2) [BEKOFESEEHHEE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

%12 1
H 20184 7H 16 H
T 20194 7TH 15 H
12th Fiscal Year
From July 16, 2018
to July 15, 2019

%5 13 1
H 20194 7H 16 H
B 20204 7TH 15 H
13th Fiscal Year
From July 16, 2019
to July 15, 2020

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S HUEL 2 4

Dividend income

18, 857, 405

17, 642, 390

AAMRESR 70 E AT
Profit and loss on buying and selling of
securities and other

A\105, 570, 903

A\b2,538, 761

Z DML

Other revenue

4, 307

2, 326

RIS A

Total operating revenue

A\86, 709, 191

A\34, 894, 045

HEEM

Operating expenses

SRR,

Interest expenses

3, 302

1,603

SEREAE

Trustee fee

436, 393

388, 390

ZERe

Investment trust management fee

2, 356, 355

2,097, 254

Z O

Other expenses

223, 617

257, 24]

HEEMEE

Total operating expenses

3,019, 667

2, 744, 488

SRR ST EER K (D)
Operating profit (loss)

A\89, 728, 858

A37,638, 533

REFRE IR EEL (A)
Ordinary profit (loss)

A\89, 728, 858

A37,638, 533

DHAMRS ST S ML (A)
Profit (loss)

A\89, 728, 858

A37,638, 533

—EBATHRI AL D S HMIRIAS SEE O /3Bl L — A8
BUTLE S MR RO B (A)
Distribution of profit loss from partial
exchange

BERRe I E REE (A)

372, 834, 608

267, 742, 942
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Surplus (deficit) at beginning of period
154 H LK

%Jffii%bq%’,ﬂbikﬁi{ﬁw% . N 116, 836, 970 |
Increase in surplus or decrease in deficit

MHHBAME FEIT M © RIS SPEIEE U KRB

DEA

Increase in surplus or decrease in deficit 116, 836, 97

from additional subscriptions for period

| RIS ] & A

%Jffﬂﬁ@%iﬂbik%ﬁii%m% . o 116, 353, 808 i
Decrease in surplus or increase in deficit

YA — IR 5 RSB DB T R IR A

)

A . . . .. 116, 353, 808 .

Decrease in surplus or increase in deficit

from partial exchange
INET L
]7ﬁgj2 15, 845, 97 14,910, 798
Dividends

154 84

SRR R IR ® (B) 267, 742, 942 215,193, 611
Surplus (deficit) at end of period

(3) [#Eizk]
(EE R R D HEH I 575

1. I PE OFAMGSEE L OF-IE 7k ikl

R HI & U CREMECREME L TR 0 £,

REIi LA L2 8 72 > Tk, TR 0 & 2 A AlFES IS DWW Tt O R &S GHE R
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

2. B - WA OFRE R BV TREEA
A& LTRSS D RICRB W T, MEER Y AT TR S &Mt L L TR0 %
ik
BEEFEZARRERIC OV TIE, JRAIE L TIER DB E% H B IRV T, HiZiiis 5|
flesEz it L TRV £7,

A iRESR 78 B SRR
FOE HIEAE TR L L TR Y £
3. AR i O BEAH S (2 B 2 SIE O ARG b ORI (213, TSRS RS BBROIE D TSl 3 e WA TR B

SR FICHE SNIMBERE ENTEY 7, YEMHEOREIZE W TE—E DS
HEEZRAL T D7, RARDAREEEFICL oG E. BEMENRR L &

L ET,
4. DM W77 o FORFEHMIX, BB OBREIZE Y, 20194 7 H 16 A D 2020 4F

THILHETLERSTEYET,

(e R B9 % TERD)

%12 % 13
2019 46 7 F 15 HEfE 2020 4 7 F 15 HEIE
1. FHEHIMOEK BT 5% EHEORRER 1. FEHMMOERBIZET 52 EHEORE
25,977 1 25,977 1
2. FHEHMOKBICBIT D 1 AN T2 0 OHEREDOFE 2. FHEHBOKRAIZKIT S 1 ALY OMEEDOHE
1 A4 72 i e 28,159.9 H 1 A4 72 i pERR 26, 137.0 [
(10 12472 1) W& PERR) (281, 599 ) (10 12472 1) HiI¥E PERR) (261, 370 1)
(LS K ORI @R FICBE T 5 1ER)
%12 1 %513 1
B 20184 7 H 16 H B 20194 7 H 16 A
= 20194F 7 A 15 H F 20204F 7 A 15 H
1. Zfics O ER R 1. Srfid: OFHEE R
HH HH
EpEEE ] A 18, 858, 410 1 Epi[EEIEaY il A 17,643,113 [
53 B i F Sz 4 B 15,184 (53 B T P S 4 B 11,259
EEI e Ry C=A+B 18, 873,594 1 IR ] C=A+B 17,654,372 [
ey D 3,016, 365 [ g D 2,742, 885 4
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15 %5 53 mT REAE E=C-D 15,857,229 1 IS 225 53 i vl REAE F=C-D 14,911, 487 [
IS 2 53 i 4 F 15, 845,970 1 IS 21 53 i 4 F 14,910, 798 4
R IR 4 (3 B MERR RS ) G=E-F 11,259 [ U B 4 (3 O MG R ST 42) G=E-F 689 [
mE~4 H 25,977 M %% H 25,977 0
10 H 4729 Srfids: I=F/HX 10 6,100 10 24720 srfid 4 I=F/HX 10 5,740 [

(GmRhpE S B3 2 1EED)
(1) 4P o OARIZ B3 5 S5

12 1 %13 5
H 20184E 7TH 16 H H 20194 7H 16 A
%= 20194 7 H 15 H I 20204 7 H 15 H
1. A FhpE L e 2 B & 1. AFhpE L e 2 B &1

L7 7 Rt BEEIEEOEEEANCET A IEEE 2 558 A
ATHIZED HAERBEEFEFETH Y | (Rt ET 2 EH
DOIARTFEHPE N, B IFESS O AEFE M3 L THE & L
CTEMATHZLEHMELTEBY £1,

0. GRhEE S ONE M E OERREGIICRD U RS 0. GRhPE T ONE M E OERREICRD U RS
W7 w v RPMEET 240N ORBE L, Bi#ask, o— |[FA

Vs B EROSBEEL OEEEE THY 7,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AFEARRICERE L TR Y £,

IIDHIE, BMEEEN Y A7 72 EOMGY A7 EHY A7 &
OBREME ) 27 I8 b ENTEY £7,

3. ARG THICER D U R 7 B ERAH 3. AT ICER D U R 7 BB
LRERIHICB N TR, MY LBRE D 27 FHEICET 25 [FA

DEBRT, RT 4 AOBERCER Y 27 OEETT
o TR FI,

Ofith U A7 OEB

Hith U A7 1B L Cid, BERSSEORILE W, o8-t
B L., BB > T DA NEDEREZ1T/2>TEY £
B
O Y A7 OEH

EHY A 7B LT, BITIRCBE e Mgk & B4
DIE MR - T & W R, AkBE L. SO REICR LR
A AHIIRE DB (T2 > TR £77,
OFEIE Y 2 7 DFHR

GRENE U A 7 (B LTI, MBI Ui ok &
e L, B &CHMALREDEHZIT/R>CBY 7,
(2) & ft s fh ORI (2 BE 7 5 FIH

12 1 %13 5
2019 4% 7 H 15 HEI{E 2020 4% 7 H 15 HEI{E
1. ‘SERTERERGE REA,. R OVERE 1. SfEIPRFE BAE, Bl M OVERE

B IR Lo SR ITRAlE U T~ TRAECRME L | WA
TV, SEIRERE LA & Rl & O H Y £

Moo

2. Wi OREHIE 2. Wi OREHIE

R Al 2
(EERFIT#HIR L FHICHT H1ER) ISR LT

BYET,

a—)b - m— O R DS
IS OF BIFEHH TRE SN D120, MREAEEXRE
fli LT LTS Z &2 D, HiLREMifEZ Ml & LTk

DET,
(BE Y = L O HG I3 5 1ER)
12 1 %13 5
H 20184E 7TH 16 H H 20194 7TH 16 H
%= 20194 7T H 15 H %= 20204 7 H 15 H

it 2 DMLY EEG IR 2 AEMiik 2 R L T —fk [FAE
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DG 5l & 570 2 Bl 5 L OERGIIAT b T

), BUFHIIISVER A,

(Z D odTERD)
1 TAROBH)

7 12 1
A 20184 71 16 H
= 20194 7TH 15 H

H 20194 7 H 16 A
X 20204F 7TH 15 H

5513 1

1 T AKH 463, 481, 733 MM & e A%E 463,767,381 [
HA R IBINER & ST ANAE 178, 172, 940 M1 H 18 NE% & L AEH 0M
1) o — i A A T AR 177, 887, 292 (M 1 — A A e AKH 0 M
2 HAMFEHEITR
SeE H WA MRES:
512 B 513 H
\ H 20184E 7TH 16 H H 20194 7H 16 H
TAH % 20194 7 H 15 H % 20204 7 H 15 H
HRICE TNz (M) HRICE TNz (M)
ik A5, 446,919 A51, 999, 098
&t A5, 446,919 AB51, 999, 098
3 T UNRT ¢ THGIEfR
FUMFEHIIH Y FHA,
(4) [MtEBMIZ]
%1 HmREARIHME
(D #EA (2020 4= 7 A 15 BELE)
(B H)
i AR
FEFE B A R S
Bl &%E
ik = HAM [LINES 400 2, 748. 00 1, 099, 200
HAK pE 10, 400 474. 00 4,929, 600
~ L= F o 1, 500 2, 155. 00 3, 232, 500
T FE 300 1, 466. 00 439, 800
Wl B2 DE X 1, 200 3, 135. 00 3, 762, 000
RRZA 800 2,041. 00 1, 632, 800
Krvyaw 200 633. 00 126, 600
H A By 2, 300 1, 692. 00 3, 891, 600
HiE&y 7 — 7 A4t 8, 700 1, 612. 00 14, 024, 400
H e LRy 100] 5, 950. 00 595, 000
HEFOpE 3 700 3, 320. 00 2, 324, 000,
Sy 700) 909. 00 636, 300
PR Ak 900 1, 619. 00 1, 457, 100
T4 —R-Tv 5, 200 198. 00 1, 029, 600
R 100] 1,172.00 117, 200
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H AH b 400 1, 745. 00 698, 000
— 700 1, 989. 00 1, 392, 300
K SRS b 800 230. 00 184, 000
H BT b 400 1, 831.00 732, 400
Rk s 1, 800 4,070. 00 7, 326, 000
iz 200 4, 100. 00 820, 000
(Ll 77 = 2, 300 5, 020. 00 11, 546, 000
A BEESE 400 1, 363. 00 545, 200
AR —T 400 2, 278. 00 911, 200
N F 400 2, 169. 00 867, 600
LB < 5, 800 1, 853. 00 10, 747, 400
R 100 985. 00 98, 500
Ea=0V 100) 5, 520. 00 552, 000
[N EEE A 400 5, 420. 00 2, 168, 000
HEAEY v 700 4, 275. 00 2, 992, 500
T E— 3, 500 3, 090. 00 10, 815, 000
ARk FLE 1, 400, 4, 885. 00 6, 839, 000
FNH N A — 500 1, 539. 00 769, 500
Y7o A 5, 300 6, 460. 00 34, 238, 000
BHIEHR— T 4 VTR 5, 100 8, 590. 00 43, 809, 000,
EEIA S IV 1, 900 2, 605. 00 4,949, 500
A A= ANIN 1, 200 2, 852. 00 3, 422, 400
AA N A 3, 000 4, 345. 00 13, 035, 000
PRFERE 300 574. 00 172, 200
LR A i 800 1,913. 00 1, 530, 400
S Foods 600 2,511. 00 1, 506, 600
fifi 22 A ik 300 2, 835. 00 850, 500
(P DA —ILT ¢ o T A 5, 000 652. 00 3, 260, 000
Iy R R— VT T A 2, 600 2, 015. 00 5, 239, 000
TH e TIN—THR—ITF (T A 16, 200, 3,731. 00 60, 442, 200
XU LAR—AT 4 TR 32, 700 2,133. 00 69, 749, 100
EHR—T 4 TR 5, 700, 977. 00 5, 568, 900
Fx ) R—TF 4 T A 2, 000 419. 00 838, 000)
2 il 200 1, 809. 00 361, 800
afca—7 RRET—XPy sy 5, 400, 1, 927. 00 10, 405, 800
A—LTF
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b= v E—F T a Tt 5, 200, 4, 385. 00 22, 802, 000
A R T N—TR—IT T 400 4, 840. 00 1, 936, 000
(R 2, 300 6, 340. 00 14, 582, 000
F—a—b— 800 2, 182. 00 1, 745, 600
L=h T = 200 1,012. 00 202, 400
Ty T =R 100) 1, 182. 00 118, 200
AEAA VAT N—T 1, 000 3, 415. 00 3, 415, 000
N B 7 v — TR 1,900 2, 867. 00 5, 447, 300
7> &M 100 3, 730. 00 373, 000
J—AANINR 400 4, 010. 00 1, 604, 000
Fya—vr 5, 600 4, 965. 00 27, 804, 000
UES 17, 000 1, 766. 50 30, 030, 500
Foa—b— 4, 300 1, 940. 00 8, 342, 000
VS I S N 2,900 3, 395. 00 9, 845, 500
S A 2,900 3, 180. 00 9, 222, 000
BEHK PEAL S T2E 400 876. 00 350, 400
TVT oy 700 6, 850. 00 4,795, 000
S N 100) 1, 635. 00 163, 500
S YN 200 2, 155. 00 431, 000
NEZ 100 2, 258. 00 225, 800
—F 1A 3, 700, 3, 095. 00 11, 451, 500
R K PE 4,000 6, 380. 00 25, 520, 000,
A — R TR 300 1, 766. 00 529, 800
K 100) 2, 031. 00 203, 100
GYAT - T— K R—LT 4 400 1,271.00 508, 400
A

BiERER—ILT 4 T A 3, 300 9, 670. 00 31,911, 000
KB AR—NT 4 T 400 2, 178. 00 871, 200
— IE 6 300 996. 00 298, 800
7Yy a 800 2, 030. 00 1, 624, 000
ny e 74— R 800 1, 299. 00 1, 039, 200
AARIIXZEE 44, 600 1, 957. 00 87, 282, 200,
v a—wd R—R 400 1, 900. 00 760, 000
DORRHPER— VT T A 500 1, 609. 00 804, 500
mED 400 1, 820. 00 728, 000
(T UPE 100) 815. 00 81, 500
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Ey L Aa—RL— g 200 2, 804. 00 560, 800
HLOFEAT—KRL— a3 2, 700 578. 00 1, 560, 600

L— 2 L 3, 300 767. 00 2, 531, 100

I I AR 300 1, 085. 00 325, 500

PR & 3 700 2,192. 00 1, 534, 400
/NFHERAREL 90 672, 241, 500

A FREATG EE 25 0 99. 0% 100. 0%

et 672, 241, 500

(2) Bk LA O MhEES: (2020 42 7 A 15 A EAE)

FHFHIIDH Y FEA,

T4

H2 T UNRT 4 TG ROZE TR | DTV K Ol DR 3

FUFHIIDH Y A,

_10_

BT DHRTHY £,
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