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I 772 ROEMRRN

Fund Management

1. 2020 4E 7 AHIOERRN. (20194 7 A 16 H~20204 7 A 15 H)

Management Status for Year ended July 2020 (from July 16, 2019 to July 15, 2020)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
o0 . p CIG
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2020 £ 7 A #j 614 (99.7) 1 (0.3) 616 (100.0)
FY ended Jul. 2020
2019 4E£ 7 A #] 3,729  (99.8) 5 (0.2) 3,735 (100.0)
FY ended Jul. 2019
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2020 £ 7 A #j 455 209 565 99
FY ended Jul. 2020
2019 £ 7 A #j 1, 240 1,019 1, 803 455
FY ended Jul. 2019
(3) FE¥EqAE
Net Asset Value
10 1124 0 JEHEATAA
Mg e Alk AL (/4 FHEMMARFATIE D) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2020 £ 7 A #j 707 90 616 61, 758
FY ended Jul. 2020
2019 £ 7 A #j 4, 000 264 3, 735 81,971
FY ended Jul. 2019
(4) i
Dividend Payment
10 124 Y 434
Dividend per 10 units
!
JPY]
2020 €£ 7 A HA 8, 880
FY ended Jul. 2020
2019 4 7 A HA 5, 660
FY ended Jul. 2019
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No



I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet
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(HAL : M) (Unit : JPY)

%12 #
(2019 4F 7 H 15 HEIAfE)
12th Fiscal Year
As of July 15, 2019

%13 #
(2020 4F 7 H 15 B EIfE)
13th Fiscal Year
As of July 15, 2020

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

7,923, 526

2,253, 071

=
Stocks

3,729, 939, 760

614, 822, 040

ERION

Accounts receivable — other

261, 947, 90

89, 976, 49

ERINLE

Accrued dividends receivable

392, 00

112, 85

RENE PE AR

Total current assets

4, 000, 203, 184

707, 164, 451

i it

Total assets

4, 000, 203, 184

707, 164, 451

AIEDHS
Liabilities

VB A
Current liabilities

ARAAIZE 53 B4
Unpaid dividends

257, 950, 53§

88, 644, 600

AL FEH R
Trustee fee payable

950, 431

297, 493

AALZEREAE B

Investment trust management fee payable

5,132, 297

1, 606, 410

ARALFILE.

Accrued interest expenses

66

Z DAL

Other accrued expenses

409, 587

120, 947

mEhAE A
Total current liabilities

264, 442, 919

90, 669, 451

AfEAFE
Total liabilities

264, 442, 919

90, 669, 451

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

7, 066, 750, 958

1, 547, 886, 450

T4
Surplus

(1631) 2020 4£ 7 HH] hEEG
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{ 454 x B4
HARRE IR AR (A) A3, 330, 990, 691 A931, 391, 450
Surplus (deficit) at end of period
YA = Ny 4
OrRcHEfishnze) 959, 229 7,958
(Reserve for distribution)
— KA
7EZK$?E]? . 3, 735, 760, 267 616, 495, 00
Total principal and other
G S A2
URE E Rl 3, 735, 760, 267 616, 495, 00
Total net assets
S PED S
/\kifEE%EEFJ?+, 4,000, 203, 184 707, 164, 451
Total liabilities and net assets

(2) [BEKOFESEEHHEE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

%12 1
H 20184 7H 16 H
T 20194 7TH 15 H
12th Fiscal Year
From July 16, 2018
to July 15, 2019

%5 13 1
H 20194 7H 16 H
B 20204 7TH 15 H
13th Fiscal Year
From July 16, 2019
to July 15, 2020

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S HUEL 2 4

Dividend income

285, 611, 425

96, 021, 775

AAMRESR 70 E AT
Profit and loss on buying and selling of
securities and other

A1, 017,930,909

N\236, 813, 623

T O 4, 808 1, 009
Other revenue
A e A2
;gé%ﬂlﬁé[jp+' AT32, 314, 676 /A 140, 790, 839
Total operating revenue

¥

Operating expenses

1] &L

LA 37, 158 12,572
Interest expenses
Pt
SERL L 4,073,676 1, 065, 249
Trustee fee
Zeat 21,997, 761 5, 752, 265
Investment trust management fee
T oML 2,228, 562 799, 362
Other expenses
VAN PN
HORS R e 28, 337, 157 7,629, 448

Total operating expenses

SRR ST EER K (D)
Operating profit (loss)

AT60, 651, 833

A\148, 420, 287

REFRE IR EEL (A)
Ordinary profit (loss)

AT60, 651, 833

A\148, 420, 287

DHAMRS ST S ML (A)
Profit (loss)

AT60, 651, 833

A\148, 420, 287

—EBATHRI AL D S HMIRIAS SEE O /3Bl L — A8
BUTLE S MR RO B (A)
Distribution of profit loss from partial
exchange

BERRe I E REE (A)

A6, 589, 440, 681

A3, 330, 990, 691
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Surplus (deficit) at beginning of period

TR N3 R AR R D3

. . . 9, 878, 196, 780) 4,129, 173, 968
Increase in surplus or decrease in deficit

M — A HIT A O RIS SIEINEE ST KRB
DER

Increase in surplus or decrease in deficit
from partial exchange

9, 878, 196, 78 4,129, 173, 964

PR IR T R AR N AR

. . . .. 5,601, 144, 419 1, 492, 509, 840
Decrease in surplus or increase in deficit

YHEBIMEFEICLE O RIS FE UI KRB
pIIEE

Decrease in surplus or increase in deficit
from additional subscriptions for period

5,601, 144, 419 1,492, 509, 84

SyBoa:

Dividends 257, 950, 538 88, 644, 60

IR RS SUTHR KA (A)

3, 330, 990, 691 931, 391, 450
Surplus (deficit) at end of period 43, ’ ’ A931, ’

(3) [#Eizk]
(EE R R D HEH I 575

1. I PE OFAMGSEE L OF-IE 7k ikl

R HI & U CREMECREME L TR 0 £,

REIi LA L2 8 72 > Tk, TR 0 & 2 A AlFES IS DWW Tt O R &S GHE R
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

2. B - WA OFRE R BV TREEA
A& LTRSS D RICRB W T, MEER Y AT TR S &Mt L L TR0 %
ik
BEEFEZARRERIC OV TIE, JRAIE L TIER DB E% H B IRV T, HiZiiis 5|
flesEz it L TRV £7,

RIS TS ==k
HIE HRETE L L TR £1°,
3. ARl ORI B3 2 FHEO MG RGO RFI 21X, TSRS35 <MD IED, TSNS 3 e WA IZIT A HY

SR FICHE SNIMBERE ENTEY 7, YEMHEOREIZE W TE—E DS
HEEZRAL T D7, RARDAREEEFICL oG E. BEMENRR L &

L ET,
4. DM W77 o FORFEHMIX, BB OBREIZE Y, 20194 7 H 16 A D 2020 4F

THILHETLERSTEYET,

(PR IR RS 3 5 TERD)

512 B 513 H
20194 7 H 15 ABIE 2020 4% 7 H 15 ABIE
1. FHEHRORBICEIT D25 OB 1. FHEHRBORBIZEIT 22 HEORE
455,743 1 99, 825 M
2. WEEFEMEFFHRAIFE 550 6 55 1 HE 10 B2 |2, HEEFEMPEFFHRIZ 55 50 6 55 1 HE 10 5I2H
ET D ET HE
JEARDRIB 3, 330, 990, 691 4 JEARD KR 931, 391, 450 [
3. FHEHIMOKRBIZBT D 1 B4 0 OMEEOHH 3. HEWEOKRBICBITS 1 BALY 720 ORMEHEDHHE
1 0% 7= 0 Wi e 8,197.1 1 1172 D) W EA 6,175.8 [
(10 {1472 v flE pE%E) (81,971 ) (10 {1472 v g pE%E) (61, 758 )
(M O 445 R EICEE T 5 1ERD)
%12 14 %13
H 20184 7 H 16 H H 20194 7H 16 H
E 20194 7 H 15 H FE 20204 7 H 15 H
1. Bl & ORI 1. yEee ORI
HE | | T

_5_



NEXT FUNDS $R{T(TOPIX—17) F#{5 (1631) 2020 4 7 A REERE
NEXT FUNDS TOPIX-17 BANKS ETF (1631) Earnings Report for Fiscal Year ended July 2020

LI 2 Y AR AR A 285,579, 075 1 EP LR A 96,010, 212
53 B i F Sz 4 B 930, 684 (53 B T P S 4 B 259, 222 1
EEI e Ea ] C=A+B 286, 509, 759 [ IR e C=A+B 96, 269, 434 [
2 D 28, 299, 999 1 % 2 D 7,616, 876 [1
N 55 7 i v REAH E=C-D 258, 209, 760 [ U 2k 53 i m] REAH E=C-D 88, 652, 558 [
IS 2 53 i 4 F 257, 950, 538 1] IS 2 53 Pl 4 F 88, 644, 600 [
R IR 4 (S B MERR RS ) G=E-F 259, 222 1 U B 4 (3 O MG R ST 42) G=E-F 7,958 [
mE~4 H 455,743 [ %% H 99, 825 M
10 H 4729 Srfidd: 1=F/HX 10 5,660 [ 10 14720 43l I=F/HX 10 8,880 [
(&Fhps bh 2 B4 % 50)
(1) 4B flps in OARVBLIZ B % HIH
%128 513

H 20184 7 A 16 H
£ 20194 7TH 15 H

H 20194 7 A 16 H
X 20204 7T 15 H

1. A EhpE S L3 2 Uk T 6

M7 7 R, WERREOEREEANIETIEES 258
ATHIZED HAERBEEFEFETH Y | (Rt ET 2 EH
DEARFFEHZAE, FAMGESRE OSBRI L TRE L L
THEHTHZEEZENELTEBY 7,

0. GRPE S ONE M N OERREGICRD U RS

L7 7 RBMEET 2 E/MELOFEIX. AR, 2—
Lo o= EOEHREEROCEHREBETHY T,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AMMFEARRICTEH L TEY £,

TN, BRMEENY 272 oMY 27 ERY A K
OFEWE ) 27 1IC8 b &N TEY £,

3. ARG T ICER D U R 7 BRI

ZEEAAIC BT, MY LB Y R EHICET 5 EE
DERT, NT = AOEELOER Y A7 OFHELT
o TEY ET,

Ofith U A7 OEB

Hith U A7 I LTI, BERSSEORILE W, o8-t
2 L, EFHHIZIH > TV ENEOEHEZT/2>TEY E
ED
O Y A7 OEH

EHY A 7B LT, BITIRCBE e Mgk & B4
BIEHIE - 30T 2 HWRE, Mkt L. A EOFE RIS U
IR E DB B AT > THB Y £9,
OFEIE Y 2 7 DFHR

GRENE U 2 7 1B LTI, MBS U T E ORI &
e L, B | stk AL REDOEBR AT/ > THB 0 7,

L. RS S 2 BT #
Al 2

0. BPE OB K OF OEMRENIRD ) 27
[RIZE

3. ARl D U A 7 BRI
[l A

(2) xfhps ah ORFLSE B9 5 HIH

o512 1
2019 4 7 H 15 HEE

o513 1)
2020 4 7 H 15 HEHE

1. SRR AL BRI R OV
SR RZE OGRS L LRI & LT <RI CREA L
TOBTd, SRR LA & W DRI S Y F
Moo
2. WHEOFIE Sk
PRt
(FB 2 2 E EHC R 5 T BT 5155 i LT
BOET
SL B O B O
SIS ORH B TR S B b, IR
i &SEBIL TV D 2 2 v, SREIRR AR 2 A & LT
v £,

1. EERIREREE AR, el e OVZE%R
Y

2. el RE HIE
Al 2
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(BEhE S 5 & OMG1IZRE4 5 ERD)

7 12 1
A 20184 7 1 16 H
£ 20194 7TH 15 H

7 13 19
H 20194 71 16 H
= 2020 4F 7 H 15 H

i it 2 O Y EIG AR D A ERflifs 2R LT, —&
DERGI S & 570 2 B 8 & OB 13T b Tnn
72, EFHITIIEWEE A,

Al

(ZDfDERD)
1 TAROBE)
12 41 13 Hi

B 20184F 7 H 16 A B 20194F 7 H 16 A

% 20194 7 H 15 H % 20204 7 H 15 A
B CARKE 19, 231, 828, 198 M| & T A%KHE 7, 066, 750, 958 [
1) BN R E JTANER 15, 806, 196, 160 M|HIHBINER E e AKE 3,252, 228,440 M
i P — 0 25 45T AE 27, 971, 273, 400 FI P — ¥ A< T A 8, 771, 092, 948 1

2 AftEESBIAR

5cE H WA MRES:
512 B =513 H
H 20184E 7TH 16 H H 20194 7H 16 A
R 20194 7TH 15 A 7 20204E 7 H 15 A
BRI EEN-iMEERE (M) BRI EEN-iMEEsE (M)
ik A408, 293, 591 A133, 819, 924
ok A408, 293, 591 A133, 819, 924

3 T UANT 1 7HGIBR
M FHIIH D EE A,

(4) [KEmHE]

%1 HmEARIHME
(1) k(2020 4= 7 A 15 A HLLE)
(B M)
\ \ APl
FESH e 24} IS S S
HAAh &HA

ik = HAM ERERTT 100] 544. 00 54, 400
CHedr—NT TR 3, 700 94. 00 347, 800
DRET 4 F oy N TN—T 28, 700 254. 00 7, 289, 800
RREBHIEL7 4Ty y LT — 700) 1, 182. 00 827, 400
>
JUNT 4 F ooy v T —7 12, 100 444. 00 5, 372, 400
W} b X ERIT 15, 700 838. 00 13, 156, 600
I —RT 1, 300 270. 00 351, 000
ALANT AT T4 F XY 31, 600 347. 00 10, 965, 200
)L—7
TEART 4 F oY VR —ITF 4 3, 700 724. 00 2, 678, 800
7 A
Bl LN T 4y LT —T 3, 200 416. 00 1, 331, 200
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= =TTy I N—T 500 1, 375. 00 687, 500
AT v VT —T 1, 000 2, 079. 00 2, 079, 000
BT AESRAT 4,100 1, 300. 00 5, 330, 000
HBT LHIT 3, 300, 1,915. 00 6, 319, 500
SHEUF J 747 %L 20— 378, 100 424. 60 160, 541, 260
-

DERF—NT 4T A 60, 700 379. 60 23, 041, 720
SHERKNT AL BT 4 ) 10, 400 3,016. 00 31, 366, 400
A

“HER T 4Ty T A—T 38, 200 3, 087. 00 117, 923, 400
THEHT 18, 400 524. 00 9, 641, 600
R ERAT 10, 600 343. 00 3, 635, 800
R B HRAT 800 1, 565. 00 1, 252, 000)
TREH ST 1, 500, 233. 00 349, 500
SR T 2, 300 161. 00 370, 300
- ERAT 1, 900 1, 560. 00 2, 964, 000
AT 400 2, 207. 00 882, 800)
K ERAT 400 1, 503. 00 601, 200
ILITEERAT 600 1, 326. 00 795, 600
Pe AT 400 2, 586. 00 1, 034, 400
RO ERAT 4, 900 232. 00 1, 136, 800
RCALSRAT 300 965. 00 289, 500
A D < $RT 400 1, 002. 00 400, 800
S BN T AT NTN—T 4,700 1,712.00 8, 046, 400
Hi e $RAT 13, 500 703. 00 9, 490, 500
- NERTT 700 1, 973. 00 1, 381, 100
AV ITERAT 5, 700 377. 00 2, 148, 900
N R 13, 300 412. 00 5, 479, 600
HLFd b degiAT 600 867. 00 520, 200
K ST ERIT 1, 100 2, 234. 00 2, 457, 400
AT 500 1, 605. 00 802, 500
HEESRAT 600 2, 909. 00 1, 745, 400
VE 7K ERAT 200 1,617.00 323, 400
B ILSRAT 100) 2, 164. 00 216, 400
SR T 1, 100, 2, 435. 00 2, 678, 500
R T 900 2, 072. 00 1, 864, 800
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R T 5, 000 325. 00 1, 625, 000
UERERAT 2, 000 3, 950. 00 7,900, 000
HC R ERAT 2, 000 1, 595. 00 3, 190, 000
FEL T4 F v LT N—T 3, 700, 924. 00 3, 418, 800
IR ST 8, 200 508. 00 4,165, 600
L& [FERAT 3, 300 530. 00 1, 749, 000
HEGRAT 4, 800 958. 00 4,598, 400
S IUERAT 200 1, 134. 00 226, 800
AT 7, 900, 647. 00 5,111, 300
B IUERAT 600 1, 855. 00 1, 113, 000
MO = $RTT 800 800. 00 640, 000
B e S84 T 900 2, 394. 00 2, 154, 600
Ko EAT 300 2, 443. 00 732, 900
IR ERAT 400 2, 351. 00 940, 400
Ve SRAT 300 1, 229. 00 368, 700
IREERAT 500 3, 155. 00 1,577, 500
BRERERAT 1, 300 942. 00 1, 224, 600
7 U ERAT 18, 500, 282. 00 5,217, 000
BFNET 4N T N—T 751, 100 136. 60 102, 600, 260
= R T 200 643. 00 128, 600
W74 F ey LI —7 6, 900 654. 00 4,512, 600
R IERAT 200 1, 052. 00 210, 400
Al B ERAT 400 2, 429. 00 971, 600
AL ERAT 8, 300 214. 00 1, 776, 200
SR T 200 2, 873. 00 574, 600
HRERAT 200 2, 023. 00 404, 600
RICHRAT 200 1, 475. 00 295, 000
AT 800 1, 164. 00 931, 200
h~ METT 200 991. 00 198, 200
EEGRAT 2, 400 527. 00 1, 264, 800
W AR T 2, 700 168. 00 453, 600)
b B AT 200 1, 747. 00 349, 400
RCFNERAT 1, 000] 683. 00 683, 000
R T 500 161. 00 80, 500
K HERT 300 630. 00 189, 000
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FE=R—AT 4 TR 4, 300 345. 00 1, 483, 500
TATTHR—=NT 4 TR 5, 400 101. 00 545, 400

RN A — T T A 6, 400 163. 00 1, 043, 200
/NFHERAR R - 82 614, 822, 040

A REAT EE 25 2 99. 7% 100. 0%

et 614, 822, 040

(D HRITE X0 MHARROME PEI KT DR RO/ DEHIO G RHEBICHT DR TH Y 7

(2) BRALIS DA AMiFE SR (2020 4 7 7 15 H BUE)
LI LD Y E A,

2 TUNRT 4 TEGI KOS TR | OZRIVETE K Ol DR B3

FUFHIIDH Y A,
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