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Scheduled date of submission of securities report: September 29, 2020
Date of commencing dividend payment: August 21, 2020

I 772 ROEMRRN

Fund Management

1. 2020 4E 7 AHIOERRN. (20194 7 A 16 H~20204 7 A 15 H)

Management Status for Year ended July 2020 (from July 16, 2019 to July 15, 2020)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
o0 . p CIG
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2020 £ 7 A #j 1,146  (99.5) 6 (0.5) 1,153 (100.0)
FY ended Jul. 2020
2019 4E£ 7 A #] 6,357 (99.6) 25 (0. 4) 6,382 (100.0)
FY ended Jul. 2019
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2020 £ 7 A #j 334 0 268 66
FY ended Jul. 2020
2019 £ 7 A #j 444 4 114 334
FY ended Jul. 2019
(3) FE¥EqAE
Net Asset Value
10 1124 0 JEHEATAA
Mg e Alk AL (/4 FHEMMARFATIE D) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2020 £ 7 A #j 1, 205 51 1, 153 173, 278
FY ended Jul. 2020
2019 £ 7 A #j 6, 597 214 6, 382 190, 655
FY ended Jul. 2019
(4) i
Dividend Payment
10 124 Y 434
Dividend per 10 units
!
JPY]
2020 €£ 7 A HA 7, 460
FY ended Jul. 2020
2019 4 7 A HA 6, 040
FY ended Jul. 2019
2. BEFHOLE

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

PN

No
i

PN

No



I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet
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(HAL : M) (Unit : JPY)

%12 #
(2019 4F 7 H 15 HEIAfE)
12th Fiscal Year
As of July 15, 2019

%13 #
(2020 4F 7 H 15 B EIfE)
13th Fiscal Year
As of July 15, 2020

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

18,932, 089

4,411, 264

=
Stocks

6, 357, 517, 620

1, 146, 993, 290

ERION

Accounts receivable — other

200, 141, 04

50,119, 08

ERINLE

Accrued dividends receivable

21, 046, 35

3,593, 20

RENE PE AR

Total current assets

6, 597, 637, 099

1, 205, 116, 834

i it

Total assets

6, 597, 637, 099

1, 205, 116, 834

AIEDHS
Liabilities

VB A
Current liabilities

ARAAIZE 53 B4
Unpaid dividends

202, 211, 952

49, 650, 030

AL FEH R
Trustee fee payable

1, 816, 412

322,079

AALZEREAE B

Investment trust management fee payable

9, 808, 548§

1,739, 186

ARALFILE.

Accrued interest expenses

161

Z DAL

Other accrued expenses

896, 207

157, 026

mEhAE A
Total current liabilities

214,733, 28

51, 868, 323

AfEAFE
Total liabilities

214,733, 28

51, 868, 323

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

4, 936, 449, 060

981, 353, 475

T4
Surplus

(1622) 2020 4E 7 A REE(E
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HIRFI R SUTIR RS (D)

Surplus (deficit) at end of period b 446,454, 754 171899, 0
(OB HEfisF N2 4 235, 235 11,914

(Reserve for distribution) ' ,
TAEET 6, 382, 903, 819 1,153,248, 511

Total principal and other ' ' ' , y y

Yt PANES
?Ei%&;fassets 6, 382, 903, 819 1, 153, 248, 511
BEMEESF

Total liabilities and net assets

6, 597, 637, 099

1, 205, 116, 834

(2) [BEKOFESEEHHEE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

%12 1
H 20184 7H 16 H
T 20194 7TH 15 H
12th Fiscal Year
From July 16, 2018
to July 15, 2019

%5 13 1
H 20194 7H 16 H
B 20204 7TH 15 H
13th Fiscal Year
From July 16, 2019
to July 15, 2020

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S HUEL 2 4

Dividend income

230, 261, 250

57,899, 900

AAMRESR 70 E AT
Profit and loss on buying and selling of
securities and other

A\924, 680, 21

A\154, 654, 637

Z DML

Other revenue

1, 584

1, 506

RIS A

Total operating revenue

A\694, 417, 376

A96, 753, 231

HEEM

Operating expenses

SRR,

Interest expenses

27,961

11, 814

SEREAE

Trustee fee

3, 986, 695

1, 198, 756

ZERe

Investment trust management fee

21,528, 006

6,473, 179

Z O

Other expenses

2,462, 545

790, 952

HEEMEE

Total operating expenses

28, 005, 207

8,474, 697

SRR ST EER K (D)
Operating profit (loss)

ANT22,422, 583

A105, 227, 928

REFRE IR EEL (A)
Ordinary profit (loss)

ANT22,422, 583

A105, 227, 928

DHAMRS ST S ML (A)
Profit (loss)

ANT22,422, 583

A105, 227, 928

—EBATHRI AL D S HMIRIAS SEE O /3Bl L — A8
BUTLE S MR RO B (A)
Distribution of profit loss from partial
exchange

BERRe I E REE (A)

3, 116, 626, 695

1, 446, 454, 759

(1622) 2020 4E 7 A REE(E
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Surplus (deficit) at beginning of period
T A A HE B T R AE s V4R
. . .. 30, 723, 114 =
Increase in surplus or decrease in deficit
VHLEMEFEITAE 5 RIS AHINEE TR 8 408
DR
Increase in surplus or decrease in deficit 30,723, 114
from additional subscriptions for period
| ] % H
RIRER BB . 776, 260, 515 1,119, 681, 765
Decrease in surplus or increase in deficit
YA — IR 5 RSB DB T R IR A
PIEE
. . . .. 776, 260, 515 1, 119, 681, 765
Decrease in surplus or increase in deficit
from partial exchange
INTEALs
]?ﬁgjz 202, 211, 952 49, 650, 03
Dividends
154 84
HIARZRE R A® (&) 1, 446, 454, 759 171, 895, 034
Surplus (deficit) at end of period

(3) [#Eizk]
(EE R R D HEH I 575

1. I PE OFAMGSEE L OF-IE 7k ikl

R HI & U CREMECREME L TR 0 £,

BEIEEAI I & 72 > Tik, TGS O & 5 B MEER IOV TIEE O #&MHEE GHE B
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

2. B - WA OFRE R BV TREEA
A& LTRSS D RICRB W T, MEER Y AT TR S &Mt L L TR0 %
ik
BEEFEZARRERIC OV TIE, JRAIE L TIER DB E% H B IRV T, HiZiiis 5|
flesEz it L TRV £7,

A iRESR 78 B SRR
FOE HIEAE TR L L TR Y £
3. AR i O BEAH S (2 B 2 SIE O ARG b ORI (213, TSRS RS BBROIE D TSl 3 e WA TR B

SR FICHE SNIMBERE ENTEY 7, YEMHEOREIZE W TE—E DS
HEEZRAL T D7, RARDAREEEFICL oG E. BEMENRR L &

L ET,
4. DM W77 o FORFEHMIX, BB OBREIZE Y, 20194 7 H 16 A D 2020 4F

THILHETLERSTEYET,

(e R B9 % TERD)

%12 % 13
2019 48 7 H 15 HHITE 2020 4 7 F 15 HEIE
1. FHEHIMOEK BT 5% EHEORRER 1. FEHMMOERBIZET 52 EHEORE
334, 788 M 66, 555 [
2. FHEHMOKBICBIT D 1 AN T2 0 OHEREDOFE 2. FHEHBOKRAIZKIT S 1 ALY OMEEDOHE
1 A4 72 i e 19, 065.5 M 1 A4 72 i pERR 17,327.8 1
(10 12472 1) W& PERR) (190, 655 ) (10 12472 1) HiI¥E PERR) (173,278 1)
(LS K ORI @R FICBE T 5 1ER)
%12 1 %513 1
B 20184 7 H 16 H B 20194 7 H 16 A
= 20194F 7 A 15 H F 20204F 7 A 15 H
1. Zfics O ER R 1. Srfid: OFHEE R
HH HH
EpEEE ] A 230, 234, 873 [ Epi[EEIEaY il A 57, 889, 592 [
53 B i F Sz 4 B 189, 560 M (53 B T P S 4 B 235, 235 1
EEI e Ry C=A+B 230, 424, 433 [ IR e C=A+B 58, 124, 827 [
ey D 27,977, 246 [ g D 8,462, 883 4
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15 %5 53 mT REAE E=C-D 202, 447, 187 | IS 225 53 i vl REAE E=C-D 49, 661, 944 H
IS 2 53 i 4 F 202, 211, 952 14 IS 2 53 Pl 4 F 49, 650, 030 H
R IR 4 (3 B MERR RS ) G=E-F 235, 235 [ U B 4 (3 O MG R ST 42) G=E-F 11,914
mE~4 H 334,788 M %% H 66, 555
10 H 4729 Srfids: I=F/HX 10 6,040 4 10 24720 srfid 4 I=F/HX 10 7,460 [
(&Fhps Sh 2 B4 % 1 50)
(1) 4B P bt O AR VLU B 2 43K
%128 513

H 20184 7 A 16 H
£ 20194 7TH 15 H

H 20194 7 A 16 H
X 20204 7 A 15 H

1. AP S 63 2 B T 8

BTy v Rid, BEREACEEEANCET HEEE 2 &5
ATHIZED HAERBEEFEFETH Y | (Rt ET 2 EH
DOIARTFEHPE N, B IFESS O AEFE M3 L THE & L
CTEMATHZLEHMELTEBY £1,

0. GRhEE S ONE M E OERREGIICRD U RS

BT 7y RPRET2EREROFEEIL, Ak, 2—
Vs B EROSBEEL OEEEE THY 7,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AFEARRICERE L TR Y £,

IIDHIE, BMEEEN Y A7 72 EOMGY A7 EHY A7 &
OBREME ) 27 I8 b ENTEY £7,

3. ARG THICER D U R 7 B ERAH

AT B W TIE, ML LG Y 27 FHICE T A EE
DEBRT, RT 4 AOBERCER Y 27 OEETT
o TR FI,

Ofith U A7 OEB

Hith U A7 1B L Cid, BERSSEORILE W, o8-t
B L., BB > T DA NEDEREZ1T/2>TEY £
B
O Y A7 OEH

EHY A 7B LT, BITIRCBE e Mgk & B4
DIEMIEE - T & W R, AkBE L. SO REICR LR
A AHIIRE DB (T2 > TR £77,
OFEIE Y 2 7 DFHR

GRENE U A 7 (B LTI, MBI Ui ok &
e L, B &CHMALREDEHZIT/R>CBY 7,

L. A FlRE 26 2 TR T B
A7

0. BPEN OB K OF OEMRENICRD ) 27

Al 2

3. ARl AR D U A 7 BRI
[RIZE

(2) 4P o OWFAM S5 12 B9~ 5 HIH

o512 1
2019 4 7 H 15 HEIE

o513 1)
2020 4 7 H 15 HEE

1. BRI ISR AR, Wefli o OZE%H
B IR Lo ephpg i 3REAI L LTI~ TRl TR L
TV, SEIRERE LA & Rl & O H Y £
Moo
2. Wi OREHIE
R
(EERFIT#HIR L FHICHT H1ER) ISR LT
BYET,
a—)b - m— O R DS
IS OF BIFEHH TRE SN D120, MREAEEXRE
fli LT LTS Z &2 D, HiLREMifEZ Ml & LTk
DET,

1. BRI ISR AR, Wefli o OZE%0
Y

2. Wi OREHIE
Al 2

(BhE S 5 & OHGIZRE4 5 ERD)

%12
H 20184 7 A 16 H
£ 20194 7TH 15 H

%13 #
H 20194 7 H 16 H
X 20204 7 A 15 H

i it 2 O YGRS AERMEiE 2R L T — &

Al /2
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(1622) 2020 45 7 A REHERE

DG 5l & 570 2 Bl 5 L OERGIIAT b T
e, HYFHIISVERA,

(Z D odTERD)
1 TAROBH)

7 12 1
A 20184 71 16 H
= 20194 7TH 15 H

5513 1

H 20194 7 H 16 A
X 20204F 7TH 15 H

0 T AER
O OB R E TTAVER
i — B AR AR

6, 551, 660, 595 [
73,430, 100 4
1, 688, 641, 635 [

0 T AER
O OB IR E ST AR
b — B AR AR

4, 936, 449, 060 [

0

M

3, 955, 095, 585 [

2 AmEESBEAR

7e B H B A RES:
%12 %13
H 20184 7 A 16 H H 20194 7 A 16 H
TEIH 20194 7 H 15 A 2 20204 7 H 15 A
PIRIZE ENTFHn 2R (1) PIRIZE ENT AR (1)
kX A\847, 963, 991 A\95, 140, 437
At A\847, 963, 991 95, 140, 437,
3 T UNT ¢ TSI BR
BYEHIIH D EH A,
(4) [MEIMmE]
%1 AmAESIMER
(1) #R (2020 42 7 H 15 A BIAE)
(BN )
FEATAE
¥ meE 2] TR e
i X
kX HAH I = 3, 800 1, 574. 00 5, 981, 200
TOYO TIRE 3, 700, 1, 520. 00 5, 624, 000
TYFR R 18, 700, 3, 528. 00 65, 973, 600
(L e=WNuE 5, 800 991. 00 5, 747, 800
ARy b 600 376. 00 225, 600
T E b 400 4, 065. 00 1, 626, 000
Zay 300 681. 00 204, 300
E i 700 2,512. 00 1, 758, 400
AT 1, 300 621. 00 807, 300
=V E~UL bk 900 1,811.00 1, 629, 900
N R—{bE 1, 100, 670. 00 737, 000
k= & k5% 1, 900 1, 464. 00 2, 781, 600
AR T 100) 991. 00 99, 100
L= LR 1, 300 950. 00 1, 235, 000
AR 5, 300 5, 920. 00 31, 376, 000
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Y HR—NVNT TR 1, 100 1, 866. 00 2, 052, 600
AT 800 674. 00 539, 200
T — 14, 300 4, 296. 00 61, 432, 800
RO PR AL A R AR T 1, 700 1, 546. 00 2, 628, 200
“HE&SEH—ILT 4T R 2, 300 444. 00 1, 021, 200
1|l B 13 5, 100 1, 625. 00 8, 287, 500
A A IERSET 2,100 158. 00 331, 800
)X AR—IVT T A 800 158. 00 126, 400
H A< Bl 200 2, 529. 00 505, 800
=EQTVART AL 900 1,011.00 909, 900
1T 3 HLAR 100 1, 202. 00 120, 200
H B B 76, 600 418. 60 32, 064, 760
g S HE)E 18, 800 993. 60 18, 679, 680
NER AT 72, 500 6, 835. 00 495, 537, 500
H %5 B @) 8, 100 753. 00 6, 099, 300
—ZEHBEHLE 24, 000 283. 00 6, 792, 000
7Ty 500 497. 00 248, 500
LYy FR—IVT 4 TR 300 540. 00 162, 000
GMB 100) 605. 00 60, 500
TFINT Y 100) 677. 00 67, 700
U L 1, 400 897. 00 1, 255, 800)
H PE HLA 1, 300 914. 00 1, 188, 200
TR AN T3 1, 700, 1, 034. 00 1, 757, 800
i BB 2 T3 1, 200 1, 384. 00 1, 660, 800
AfE T3 1, 300 2, 202. 00 2, 862, 600
FE—T3 500 1, 239. 00 619, 500
T4 7R 200 1, 330. 00 266, 000
Ve~ L —% T % 3, 600 180. 00 648, 000
S F TR 1, 100, 972. 00 1, 069, 200
NOK 3, 500 1, 352. 00 4,732, 000
7 B NFEE 1, 800, 464. 00 835, 200
KYB 700 2, 018. 00 1, 412, 600
KIFI A & VT2 1, 200, 558. 00 669, 600
T RAT ¥ 3, 200, 320. 00 1, 024, 000
2= 800 268. 00 214, 400
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i

ORI L 1, 400 960. 00 1, 344, 000
r—t 1, 500 2, 541. 00 3, 811, 500
WAl 7E 1.2 900 456. 00 410, 400
T A VR 5, 300] 3, 210. 00 17, 013, 000
~ & 19, 100 705. 00 13, 465, 500
Al R A ERT 600 733. 00 439, 800
ENEEZ5 /e 51,100 2, 845. 50 145, 405, 050
AR 12, 900, 3, 950. 00 50, 955, 000
SUBARU 20, 200 2, 275. 50 45, 965, 100
LK 300 1, 035. 00 310, 500
v N FEEDE 8, 500 1, 737. 00 14, 764, 500
a—U 1, 500, 2, 250. 00 3, 375, 000
TBK 800 451. 00 360, 800
T 7T 4 900 1, 553. 00 1, 397, 700
AR 2, 100 2, 207. 00 4, 634, 700
ETE 1, 000, 536. 00 536, 000
W Fn e 3 100 886. 00 88, 600
BAZTZ A 500 440. 00 220, 000
ER= Y 600 1, 092. 00 655, 200
T - — e v— 1, 100 1, 844. 00 2, 028, 400
e 2, 400 21, 420. 00 51, 408, 000
T A TS 1, 500, 2, 995. 00 4, 492, 500
Ty b= 300 740. 00 222, 000
EEiEL - 73 1, 146, 993, 290
A REATG EE 25 0 99. 5% 100. 0%

1, 146, 993, 290

(D) HesRI3 7 &0 MR O PRI 3 2 ek RO/ NaHil 0 &4

(2) Bk LA O B MhEES: (2020 42 7 A 15 A EAE)

FHFHIIDH Y FEA,

2 T UNRT 4 TG ROZE TR | DTV K Ol DR 3

FAHFHIIDH Y FEA,

BT DHRTHY £,
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