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Fund Management

1. 2020 4E 7 AHIOERRN (20194 7 H 16 H~20204 7 A 15 H)

Management Status for Year ended July 2020 (from July 16, 2019 to July 15, 2020)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
o0 . p CIG
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2020 £ 7 A #j 573 (99.7) 1 (0.3) 575 (100.0)
FY ended Jul. 2020
2019 4E£ 7 A #] 984  (99.8) 1 (0.2) 986 (100.0)
FY ended Jul. 2019
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Creation and Exchange

(F PR EE )

(fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATHE 08K s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2020 £ 7 A #j 34 5 14 24
FY ended Jul. 2020
2019 £ 7 A #j 59 0 24 34
FY ended Jul. 2019
(3) FE¥EqAE
Net Asset Value
10 1124 0 JEHEATAA
Mg e Alk AL (/4 FHEMMARFATIE D) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY|
2020 £ 7 A #j 587 12 575 231, 536
FY ended Jul. 2020
2019 £ 7 A #j 1, 007] 20 986 284, 431
FY ended Jul. 2019
(4) i
Dividend Payment
10 124 Y 434
Dividend per 10 units
!
JPY|
2020 €£ 7 A HA 4, 600,
FY ended Jul. 2020
2019 4 7 A HA 5,310
FY ended Jul. 2019
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

PN

Fii 3

PN

No

No



I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet
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(HAL : M) (Unit : JPY)

%12 #
(2019 4F 7 H 15 HEIAfE)
12th Fiscal Year
As of July 15, 2019

%13 #
(2020 4F 7 H 15 B EIfE)
13th Fiscal Year
As of July 15, 2020

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

2,777, 021

1, 821, 696

=
Stocks

984, 814, 900

573, 534, 800

ERION

Accounts receivable — other

18,513, 179

11, 335, 10

ERINLE

Accrued dividends receivable

1, 100, 30

761, 60

RENE PE AR

Total current assets

1,007, 205, 396

587, 453, 196

i it

Total assets

1,007, 205, 396

587, 453, 196

AIEDHS
Liabilities

VB A
Current liabilities

ARAAIZE 53 B4
Unpaid dividends

18, 422, 514

11, 425, 020

AL FEH R
Trustee fee payable

287, 747

139, 982

AALZEREAE B

Investment trust management fee payable

1,553, 794

755, 850

ARALFILE.

Accrued interest expenses

22

Z DAL

Other accrued expenses

138, 108

66, 811

mEhAE A
Total current liabilities

20, 402, 185

12, 387, 663

AfEAFE
Total liabilities

20, 402, 185

12, 387, 663

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

823, 288, 620

589, 382, 010

T4
Surplus

(1633) 2020 4£ 7 HH EHEE
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HIRFI R SUTIR RS (D)

Surplus (deficit) at end of period 163,514, 591 414,316, 477
(OB HEfisF N2 4 11, 763 18, 800
(Reserve for distribution) ’ ’
TEATET 986, 803, 211 575, 065, 533
Total principal and other ’ ’ ’ ’
G A2
?Efi§£;1:+assets 986, 803, 211 575, 065, 533
HIEMGEFE LS
AR E £t 1, 007, 205, 394 587, 453, 196

Total liabilities and net assets

(2) [BEKOFESEEHHEE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

%12 1
H 20184 7H 16 H
T 20194 7TH 15 H
12th Fiscal Year
From July 16, 2018
to July 15, 2019

%5 13 1
H 20194 7H 16 H
B 20204 7TH 15 H
13th Fiscal Year
From July 16, 2019
to July 15, 2020

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S HUEL 2 4

Dividend income

23, 288, 020

14, 015, 920

AAMRESR 70 E AT
Profit and loss on buying and selling of
securities and other

A\66, 317, 848

A\B9, 675, 865

Z DML

Other revenue

13, 443

9, 562

RIS A

Total operating revenue

A43,016, 385

A\55, 650, 383

HEEM

Operating expenses

SRR,

Interest expenses

3, 743

1, 317

SEREAE

Trustee fee

703, 327

367, 906

ZERe

Investment trust management fee

3,797, 872

1, 986, 538

Z O

Other expenses

420, 790

237, 664

HEEMEE

Total operating expenses

4,925, 732

2,593, 425

SRR ST EER K (D)
Operating profit (loss)

AA4T,942, 117

A58, 243, 808

REFRE IR EEL (A)
Ordinary profit (loss)

AA4T,942, 117

A58, 243, 808

DHAMRS ST S ML (A)
Profit (loss)

AA4T,942, 117

A58, 243, 808

—EBATHRI AL D S HMIRIAS SEE O /3Bl L — A8
BUTLE S MR RO B (A)
Distribution of profit loss from partial
exchange

BERRe I E REE (A)

349, 509, 182

163, 514, 591

(1633) 2020 4£ 7 HH EHEE
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Surplus (deficit) at beginning of period

TR N3 R AR R D3

Increase in surplus or decrease in

deficit

Rl a8 BT RS INER
Decrease in surplus or increase in

119, 629, 960 108, 162, 240

deficit

YIRS D IR B OUT R AR A

pIEE
Decrease in surplus or increase
from partial exchange

119, 629, 96 103, 346, 74

in deficit

LHLEAMEFEICAE O RIA A BT R AE 44

PAIEE

Decrease in surplus or increase

from additional subscriptions for period

4, 815, 50
in deficit

Sy
Dividends

18, 422, 514 11, 425, 02

WIRRI e IR kB4 (D)
Surplus (deficit) at end of period

163, 514, 591 A14, 316, 477

(3) [#Eizk]

(BB R FHTEHIAR 5 FIHIZB H1ER)

1. JE T PE O RFAMh AL 1E Je ONFFAT 7 45

B AR ORE EATE

. AT pE S ORI A (2 BE 9 2 IO
JEFEA

. Z DA

(=

R HI & U CREMECREME L TR 0 £,

REIi LA L2 8 72 > Tk, TR 0 & 2 A AlFES IS DWW Tt O R &S GHE R
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

=7 e Y 4

FH & LTRSS BICR W T, TS B Y S48 U TR Y &5 %
D

BEEEFEZASFERIT OV TIE, FRIE LTI SELEE D HITB W T, YEZINEE
Bl&sEz s EL TR0 £9,

A lRE: 7 B A R AR

I R RHETH ELTEBY £,

SRR ORI X, TSl IS 2D < MEADIED, TGRS 23 72 W G113 A 2
FICHE SNIMBERE ENTEY 7, YEMHEOREIZE W TE—E DS
HEEZRAL T D7, RARDAREEEFICL oG E. BEMENRR L &
L ET,

W77 FOFFEMMX., GFrolofEics v,
THILHETER->TRBY ET,

FFELTRY &

2019 4£ 7 A 16 H2 B 2020 4F

(e R B9 % TERD)

512 1

2019 €8 7 J] 15 HBifE

%13 1)
2020 €8 7 J] 15 HEfE

1. EFEHMOKRBICEIT DZREDORE 1. FEHIMOKRBICET 2% EOREK
34,694 H 24,837 A
2. WEIEFEMPEF B 55 520 6 55 1 THEE 10 51HL
ETHHE
TEARD KR 14,316,477 H
2. FHRHIMOEKRBICET D 1 BALN 2 0 OMEEOFE 3. FHEHEORBICKIT S 1A 0 OMEEDRE
1 147V 4l PEAE 28, 443. 1 1 1 A4 72 fiE pERE 23,153.6 1]
(10 [ 472 v i PEAE) (284, 431 M) (10 [ 472 v i PEAE) (231,536 1)

(2 M ORI @Rt HEF B9 2 15D

w12

H 20184 7 H 16 H
% 20194 7 A 15 A

w13 1
H 20194 7H 16 H
% 20204F 7 A 15 A

1. e 05 RBRE

1. yEee ORI

HH

A —

_5_
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(1633) 20

20 47 A REERE

LI 2 Y AR AR A 23,297, 720 1 EP LR A 14,024, 165 [
53 B i F Sz 4 B 58, 546 1 (53 B T P S 4 B 11,763 4
EEI e Ea ] C=A+B 23, 356, 266 [ IR e C=A+B 14, 035, 928 [
2 D 4,921, 989 1 ik 2 D 2,592, 108 4
N 55 7 i v REAH E=C-D 18,434,277 [ U 2k 53 i m] REAH E=C-D 11, 443, 820 [
IS 2 53 i 4 F 18,422,514 {4 IS 21 53 i 4 F 11, 425, 020 1
R IR 4 (S B MERR RS ) G=E-F 11,763 [ U B 4 (3 O MG R ST 42) G=E-F 18,800 M
mE~4 H 34,694 M %% H 24,837 0
10 H 4729 Srfidd: I=F/HX 10 5,310 14 10 14720 43l I=F/HX 10 4,600 [
(&Fhps bh 2 B4 % 50)
(1) 4B flps in OARVBLIZ B % HIH
%128 513

H 20184 7 A 16 H
£ 20194 7TH 15 H

H 20194 7 A 16 H
X 20204 7T 15 H

1. A EhpE S L3 2 Uk T 6

M7 7 R, WERREOEREEANIETIEES 258
ATHIZED HAERBEEFEFETH Y | (Rt ET 2 EH
DEARFFEHZAE, FAMGESRE OSBRI L TRE L L
THEHTHZEEZENELTEBY 7,

0. GRPE S ONE M N OERREGICRD U RS

L7 7 RBMEET 2 E/MELOFEIX. AR, 2—
Lo o= EOEHREEROCEHREBETHY T,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AMMFEARRICTEH L TEY £,

TN, BRMEENY 272 oMY 27 ERY A K
OFEWE ) 27 1IC8 b &N TEY £,

3. ARG T ICER D U R 7 BRI

ZEEAAIC BT, MY LB Y R EHICET 5 EE
DERT, NT = AOEELOER Y A7 OFHELT
o TEY ET,

Ofith U A7 OEB

Hith U A7 I LTI, BERSSEORILE W, o8-t
2 L, EFHHIZIH > TV ENEOEHEZT/2>TEY E
ED
O Y A7 OEH

EHY A 7B LT, BITIRCBE e Mgk & B4
BIEHIE - 30T 2 HWRE, Mkt L. A EOFE RIS U
IR E DB B AT > THB Y £9,
OFEIE Y 2 7 DFHR

GRENE U 2 7 1B LTI, MBS U T E ORI &
e L, B | stk AL REDOEBR AT/ > THB 0 7,

L. RS S 2 BT #
Al 2

2. RPEH I DN K N D4
A2

P SITARD U 2 7

3. ARl D U A 7 BRI
[l A

(2) xfhps ah ORFLSE B9 5 HIH

o512 1
2019 4 7 H 15 HEE

o513 1)
2020 4 7 H 15 HEHE

1. SRR AL BRI R OV
SR RZE OGRS L LRI & LT <RI CREA L
TOBTd, SRR LA & W DRI S Y F
Moo
2. WHEOFIE Sk
PRt
(FB 2 2 E EHC R 5 T BT 5155 i LT
BOET
SL B O B O
SIS ORH B TR S B b, IR
i &SEBIL TV D 2 2 v, SREIRR AR 2 A & LT
v £,

1. HEMRE
Y

At BAR, IRl & OERR

2. el RE HIE
Al 2
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(BEhE S 5 & OMG1IZRE4 5 ERD)

(1633) 2020 45 7 A #1 PREE(E

7 12 1
A 20184 7 1 16 H
£ 20194 7TH 15 H

7 13 19
H 20194 71 16 H
= 2020 4F 7 H 15 H

i it 2 O Y EIG AR D A ERflifs 2R LT, —&
DERGI S & 570 2 B 8 & OB 13T b Tnn
72, EFHITIIEWEE A,

Al

(ZF o oERT)
1 JTAROKHE)

7 12 1
A 20184 71 16 H
£ 20194 7TH 15 H

7 13 19
H 20194 71 16 H
= 2020 4F 7 H 15 H

T AKE 1, 411, 626, 510 M & T A%E 823, 288, 620 1
1) BN RS B T ANER 0 FI[HA B MNER & e ANEH 118, 650, 000 [
1] o — R A WA TEAEH 588, 337, 890 | HF — A L ST ANKH 352, 556, 610 H
2 FHAREAEFR
5cE H WA MRES:
512 B =513 H
\ H 20184E 7TH 16 H H 20194 7H 16 A
R 20194 7TH 15 A 7 20204E 7 H 15 A
BRICEEN-FMEEE () BRICE N ()
k=X 39,892, 106 A102, 961, 749
&t A39, 892, 106 A102, 961, 749
3 T UNRT ¢ THGIEfR
FUMFEHIIH Y FHA,
(4) [MtEBAMIZ]
1 AmREAI MR
(1) k(2020 4= 7 A 15 A HLLE)
(B H)
. AR
FESH e 24} A - S
Bl &HA
ik = HAM AN 16, 600 264. 00 4, 382, 400
H AEE L B R 12, 800 142. 00 1, 817, 600
AR — e 2 AT+ R—IVT 4 TR 700 1, 414. 00 989, 800
ADT—27 AT —F 2, 400 169. 00 405, 600
ta—U v 27, 800 998. 00 27, 744, 400,
—ORERELERG 500 1, 450. 00 725, 000
A RBIER—ILT 4 TR 7, 900, 1, 966. 00 15, 531, 400
—HAWIN—THR—IVT 4 TR 2, 600 474. 00 1, 232, 400
AT g 1, 800 1, 315. 00 2,367, 000
F 4T e TFAT 1, 800 488. 00 878, 400
aO—k—T7 =LA — 400 514. 00 205, 600
EENGHES AR 800 1, 521. 00 1, 216, 800
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S Aa—R L — g 2, 100 1, 287. 00 2, 702, 700
THE 71—/ L4k 600 217. 00 130, 200
A=A 200 1, 312. 00 262, 400
AAREHEY ¥ — 900 1, 155. 00 1, 039, 500
P TUT 40T 400 804. 00 321, 600
E S P 200 645. 00 129, 000
T—=V = AR—IT T A 2, 600 542. 00 1, 409, 200
F—T N 3, 800 3, 325. 00 12, 635, 000
HAREER—LT (T A 35, 400 456. 00 16, 142, 400
N — TRV T TR 10, 800 1, 804. 00 19, 483, 200
(=T TR 200 718. 00 143, 600
DT AT — | 900 500. 00 450, 000
E—ny k 600 635. 00 381, 000
T7y—A T TP 300 757. 00 227, 100
N X Ry 600 872. 00 523, 200
=T A — 300 1, 629. 00 488, 700
VA=YaVaF =StV EE 200 1, 045. 00 209, 000
TAT A RZ—RERE 400 1, 807. 00 722, 800
T VLT YA 200 517. 00 103, 400
Ty Rarrty b 300 1, 626. 00 487, 800)
JxAf TR E— 300 2,811. 00 843, 300
TURA SR g v 300 632. 00 189, 600
VARV I I AR S SV SV 200 654. 00 130, 800
—27 2 4 7, 000 1, 783. 00 12, 481, 000
A 300 1, 639. 00 491, 700
—HREE 64, 100 1, 890. 00 121, 149, 000
= 2 T 91, 100 1, 616. 00 147, 217, 600
RN RE 2, 400 2, 970. 00 7, 128, 000
RO ) 13,700 1, 222. 00 16, 741, 400
24 e 3, 300, 1, 056. 00 3, 484, 800
R LT 4 T 2,100 1, 314. 00 2, 759, 400
A REIPE 29, 200 2, 865. 50 83, 672, 600
T — 2, 600 697. 00 1, 812, 200
RO R 200 4, 145. 00 829, 000
VAR Z2 1 17, 000 184. 00 3, 128, 000
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AH =Y a—RL— g 1, 800 2, 270. 00 4, 086, 000
TUEE 1, 500, 548. 00 822, 000
2 P 1, 300 424. 00 551, 200
B Fn T 700 406. 00 284, 200
d—/L K7 LA | 1, 000, 1, 497. 00 1, 497, 000
T2 Y — R 500 1, 365. 00 682, 500
A7 N—THR—NT 4 T A 1,900 365. 00 693, 500
AAT Rz 2, 400 823. 00 1, 975, 200
BTG L—_ 5, 900, 370. 00 2, 183, 000
AVANTIA 700 882. 00 617, 400
A E—IL 6, 500 1, 350. 00 8, 775, 000
(ER A SV 300 781. 00 234, 300
77— A MER 600 974. 00 584, 400
AN 70, 800 10. 00 708, 000
HnFH A 3, 200 2, 579. 00 8, 252, 800
b=t 1, 800, 904. 00 1, 627, 200
MR L P 300 1,515. 00 454, 500
T u T 4 T REE 1, 800, 877. 00 1, 578, 600
A e VN 1, 100, 866. 00 952, 600
(T Y TR 400 496. 00 198, 400
SUREYXA 400 353. 00 141, 200
Ry AR T~ 400 1, 043. 00 417, 200
TT T 4N R 1, 000 381. 00 381, 000
HARZEHE LT VT 4,200 4, 355. 00 18, 291, 000
ANEHEEAER - T1 573, 534, 800
R AR SR < 99. 7% 100. 0%
At 573, 534, 800

(D HRITE X0 MHARROME PEI KT DR RO/ DGO G RHEBICHT DR TH Y 7,

(2) BRALUS DA MFESS (2020 47 7 A 15 A H(E)

FUFEHIIDH Y A,

2 TUNRT 4 TEGI KOS TRIIG | OZRIVEETE K Ol DR L3

FUFHIIDH Y A,
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