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I Fund Management

1. 202047 AMioERRI (2020 451 A 21 H~202047 A 20 H)
1. Management Status for Year ended July 2020 (January 21, 2020 — July 20, 2020)

(1) HEEPRR

(7 A O

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG G B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR FERkEE BFH ERkEE)  4%a [i5754
Amount ratio Amount ratio Amount ratio
[P “H % EpE! %
JPY mil JPY mil % JPY mil %
2020 427 HHA 2,320 (98.5) 35 (1.5) 2, 356 (100. 0)
FY ended Jul. 2020
2020 451 HH{ 1, 798 (98.8) 21 (1.2) 1, 819 (100. 0)
FY ended Jan. 2020




(2) BRIE - fRAIFERR
(2) Creation and Redemption
AR E RS T D2 BXE AL fERI D2 A RIS T AR
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (®) (®) (O+2-0®)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2020 47 HH#A 152 105 10 247
FY ended Jul. 2020
2020 451 H 4] 147 53 49 152
FY ended Jan. 2020
(3) H:UE(ER
(3) Net Asset Value
WEE | Ak S 10 11247 ) e
P YT | @) | (@remmEmmAs ) <10
Net Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)*10)
EpE! EpE! EpE! !
JPY mil. JPY mil. JPY mil. JPY
2020 427 HH{ 2, 387 31 2, 356 95, 390
FY ended Jul. 2020
2020 451 HH{ 1, 838 18 1, 819 119, 730
FY ended Jan. 2020
(4) b
(4) Dividend Payment
10 04720 7yl 4
Dividend per 10 units
!
JPY
2020 427 HHA 1, 188
FY ended Jul. 2020
2020 451 HHA 1, 161
FY ended Jan. 2020

() /Bl B IE AL A 72 ) D50
* Dividend per Trading Unit

2. ERITTHOER

2. Change in Accounting Policies

O SFHEESOYIEICE I AR

(D Changes accompanying revision to accounting standards, etc.
g

© OLgtoZEHE

(@ Changes other than those in D

/AN

AN

No

No
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I MEEE#E% Financial Statements

(1) &%t Balance Sheet
(BN : ) (Unit: JPY)

AT 4 1
2020 4F 1 A 20 HEILE 2020 4F 7 H 20 HELE
Prior period Present period
As of Jan. 20, 2020 As of Jul. 20, 2020

BEREEDHEL Assets
TREVEPE Current assets
FE4 Deposits
o—)b « 11— Call loans

BEIEFEZA83E% Security investment
trust beneficiary securities

IRAERE SR E Derivative evaluation
account

KUV A4 Accounts receivable
RUNEL 2 4> Accrued dividend receivable
TENE PES#T Total current assets
BPEATRE Total assets
AfEDES Liabilities
ENVA{E Current liabilities

YR PG Ll ) Derivative evaluation
account

RILILAE53¥C 4 Unpaid dividends
RILNZFEE BN Trustee fee payable
RAILFEFEE MM Investment trust

management fee payable
RELAFBE. Accrued interest expenses
ZFOMARFLE ] Other accrued expenses
MENAE S FE Total current liabilities

A& EFF Total liabilities

MG PFEDTL Net assets

JEA%E Principal and other
JEA Principal
F|4x4: Surplus

HIRRI A SUIHRREE (A)
Surplus (deficit) at end of period

(O BCYE(RFENT.4:) Reserve for
distribution

JEARLESFE Total principal and other
WIEFEAEF Total net assets

AEHMIEFEAET Total liabilities and net
assets

127, 371
2,510, 758

1,798, 637, 451

24,970

18, 698, 940
18, 608, 809

982, 117
2,737,012

2, 320, 862, 152

30, 437, 637
32,535, 582

1, 838, 608, 299

2, 387, 554, 500

1, 838, 608, 299

2, 387, 554, 500

- 112, 000

17, 647, 200 29, 343, 600
143, 951 164, 909
335, 943 384, 865

- 2

629, 651 1, 300, 849
18, 756, 745 31, 306, 225
18, 756, 745 31, 306, 225

1, 520, 000, 000

299, 851, 554

728, 408

2,470, 000, 000

A113, 751, 725

4,053,910

1,819, 851, 554

2, 356, 248, 275

1,819, 851, 554

2, 356, 248, 275

1, 838, 608, 299

2, 387, 554, 500
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(2) HEROFEIS4LFEZE  Statement of Income and Retained Earnings
(BA7: 1) (Unit: JPY)

ELIE:] =
H 20194 7 H 21 H H 20204 1 H 21 H
£ 20204 1 A 20 H £ 20204 7 A 20 H
Prior period Present period
From Jul. 21, 2019 From Jan. 21, 2020
to Jan. 20, 2020 to Jul. 20, 2020
w=EEIVZE Operating revenue
ZIEC Y4 Dividends income 34, 273, 360 54, 784, 296
ZHUFIE. Interest income _ 1
s Mo i g i .
HHMALSFEH %IREE Profit and loss on A3, 122, 209 /360, 638, 358
buying and selling of securities and other
IR FERZS Foreign exchange gains or losses 61, 613, 803 A117, 859, 923
Z OIS Other revenue 187, 557 -
wEEINZE A EE Total operating revenue 92,952, 511 423, 713, 984
I Operating expenses
THAFI B Interest expenses 1, 402 948
ZHHEWM Trustee fee 274, 813 305, 604
FFtE W Investment trust management fee 641, 371 713,228
ZFOM#E f Other expenses 1, 342, 413 1, 067, 715
w2 A E Total operating expenses 2, 259, 999 2, 087, 495
[T . .
HOARIEE L EIGRK (L) Operating income 90, 692, 512 A425, 801, 479
(loss)
BRI prEic i
RERAIGESRERAR (A)  Ordinary income 90, 692, 512 425, 801, 479
(loss)
Nz »//\ I ¥ \// ,(\ = .
YRR ST G HIRIE S (A)  Net income 90, 692, 512 A425, 801, 479
(loss)
—IBARFINTAE O Y WIS A% O 4y Bl AR X3 —ER iR
R S BB RSO oEEE (A) B |
Distribution of net income (loss) from partial
redemptions
BRI R4 W KBS
AERREXBHMERAE (A)  Surplus 229, 106, 102 299, 851, 554
(deficit) at beginning of period
| 440 $H =R E| i
R4 Ebﬂ%EEZﬁiﬁﬁﬁééiﬁf,/%E.Increase in 63, 972, 700 80, 679, 500
surplus or decrease in deficit
2 — SRR S A A A INAE L R A8 4T
/V#A Increase in surplus or decrease in - -
deficit from partial redemptions
LB ANME FEITFE 5 T4 B INEE S R A8 420
Y =) i i
,/ET ?ncrease 1n.sgrp1us or de?re?se in 63, 972, 700 80, 679, 500
deficit from additional subscriptions for
the period
| R A S5 i=Re: H i
FIAA B T RBAIENNEE Decrease in 51,973, 000 19, 110, 000

surplus or increase in deficit
U — RIS O IR S FE ST R AR
JN%H Decrease in surplus or increase in 51, 973, 000 19, 110, 000
deficit from partial redemptions
MWHBAMEFEIT M © IR SR FE U KRB
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

7lid4: Dividends 31, 946, 760 49, 371, 300

IR A4 ST IR K4 (A)  Surplus
(deficit) at end of period

299, 851, 554 A113, 751,725




ATy AT KT U7 U — k (1495) 2020 4E 7 A IR EE(E
(3) Haes
(HEARRFT$HCR D BT D 1R

L AMRES O MANE R OG5 1E (R EEEZEIERIIBEN EREIC K SE DIFO LBV JFAIE L CREE TR L T
B0 ET,

(1) Afahpg B FrEs s B3 ST B A s

GRRPE LS TSR B3 ST D A RESRIX, BRI & L CAmtpa s presicis
G EEBIMR B ORKEMRE GMEEFEROBSITFHAEYMEKBICBWTHY 55
BT D HOREMEYE) TRMmL T £,

(2) ARhpE IS BT B ST e WA EES:

UEAMRERIC SOV TIE, JRAIE LT, BARGESREDRERROISHTE S SR
e (CEHE) %5, &mpdg s 2EE . |IT5S0RT 2% (72720, eXERE
VB L7y AT iR St o 3243 2 A0 W3 i & AT L7 li%E CRF
i L CB0 £9,

(3) WS AT TE 7o A ML

i 1E 72 P42 AT CTE R Do 7258 SUI AT LI MBS Rl L 58 E TE 0
MR LNEAIL,. RERHAEASESERREFT IR SO CAHEMNRFREZ L
S T L RO T-MiFAE D L < IXZFEH LB 0 O 2B DA EMFBRZ b - TR
LT MEE TR L TR Y 9,

2. 7 U T 0 75O TG UE K OVFEAZ T A |

Tiik RIS LT, bREICET 3 EEHBER B O 52 B O P CEEE L T
B0 ET,
3. F DA SR AERL D 7= 0 O HA & PG H IR S | 25 o0 UER FL e
72 % BB/ HIH (BB EFEME ORI 2 A1) CERL 12 ERFIFAE 133 B) 8 60 &Y

6L RICLTER o TR L TEY £,

(&R IRFRICBE 3 5 1ERD)

EIE:] L
2020 4£ 1 A 20 AHI(E 2020 4F 7 H 20 HIHLE

1. [WEcA% 1, 471, 000, 000 [ 1, 520, 000, 000

] B ANER E JOAKE 539, 000, 000 [ 1, 050, 000, 000

[ — BB A e AR 490, 000, 000 4 100, 000, 000
2. [ZIEHEDMEL 152, 000 [ 247,000
3. peARoOXIE

FIE PERRD SUAKRER A TR D581 52 D —H 113,751,725 1
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(4 X ORIR &R E B9 5 1ER)

H 20194 7 H 21 H H 20204 1 H 21 H
% 20204 1 A 20 H & 20204 7T A 20 H

Sle e DFFIEE B0 D RLE R

H 20194 7H 21 H H 20204 1 H21H

E 2019410 A 20 A 20204 4 H 20 A
A YL Y SN AR AR 15,809, 030 [| A 4HARD Y SIS 4E 22,248,473 1Y
B rER YRS 474,250 M| B Bl YE(RERE A 728, 408 1Y
C BLESENRSHEET (A+B) 16,283,280 | C FYUHFISFEAH (A+B) 22,976, 881 1
D % 1,175,968 M| D % 956, 081 M
E 3B FIEERE (C-D) 15,107,312 | E W& 5rECFIRESE (C-D) 22,020, 800 [
F 2oy Bl a0 14,299,560 M| F US4y EC 448 20, 027, 700 [
G WHIKES (DBELEHRTENLS) 807,752 M| G WkHIMEke (HBYERFEL4) 1,993, 100 [

(E-F) (E-F)

H H% 151,800 Al H H%#k 187,000 [
I ohdef (10%7e0) 94 Ml 1 ZE4sE (110%7=D0) 107

H 20194£10 H 21 H H 20204 4 7 21 H

20204 1 H20H 20204 7 H 20 H
A AR Y SR EE 18,650,485 1] A 4 HIAL 2 N ASAR 32,534, 876 [
B Bl YE(HFE LA 807,752 M| B JrBlYE(HAL 4 1,993, 100
C EYUFPEFEAF (A+B) 19,458,237 M| C MRS EEART (A+B) 34,527,976 1
D &% 1,082,629 | D &% 1, 130, 466 [
E IR ECFEEZE (C-D) 18,375,608 | E UNZE4EdFIREZE (C-D) 33,397,510 [
F RSBl 17,647,200 M| F UNZR5yBC4%E 29, 343, 600
G MRS (R ERFELE) 728,408 M| G kM4 (HEERFEL4) 4,053,910 [

(E-F) (E-F)

H B 152,000 A H A 247,000 0
T ZE4%E (1 0%720) 16 H T ZfidefE (1 0%4720) 118 H
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(GmhpE S B3 2 1ERD)
T B hpH i OIRBLUZ B3 % S IH

AT 4
H 20194 7 H 21 H H 20204 1 H 21 H
E 20204 1 H20H % 20204F 7 H 20 H
<B P i Lk 2 BOREL G B M7 7 FIXFERREFEFEE LT, A1l
GEA:, T U NT ¢ T HRG AR O A RhRE D
EH ZEFERICED D HEHOIEATT
) 2D EIToTRY £,
EFhPE T DINAE K O M3 ARERE fhI2fR (B 7 7 > RoSNERT 2 B2 a MRERE,
LU R7 [EERSH TN R FHEIZET 57
G O TAMFES O AT R UE K OFEA 7
) CFEE OB MRERETH Y, £2TE
BHHTHRAEL TR ET, /o, 2
7V T ¢ TEBNTIE, el 47
va s, AU TEBIERHY, 17
LM PEIC BT D B DRI EH I
57 DIATO ZENTEET, YA
flFES N YT U T ¢ TEE X, HE
WIS U TENEIMIE LB Y 27 | i)
) 27 BV RAZERH Y £9,
Gl ICER D U A 7 LA TEHEM, R &S LT
5V R EMEMMAERE L, 2fnie Y
A7 EREBOT=2Y) 7 fRED—
ek E X > TRY £,

A

[FlZE

Rl 2

11 4 Rl s L OB SR (2 B9 5 TFIH

GIEY! =
2020 4F 1 A 20 AHLE 2020 4F 7 A 20 AHLE

Gl LA, BRI O O (SR IR LUK ORI Car - L
TV, TOEBITHY A,
W OB Ik (U A A% (U A A%
JEE B O ITAES
87 277 EHC R B TR B 5 T -
A7 ITE OFFAITESHE B ORI A1)

L TRV £,

@7V /57 4 7| @7V /57 4 7|
17U 37 TG BT B I .
FLE L TRY £,
(3) ARSI (3) ARSI
LR S T D IR
AT L ST LT B 7 e Fife
OBl IR AR & LT Y £,
o OIS (BT 5 I oL |G g OIS T, TSR 1 <
O R O, T A7 AL
R E SN S TR TR D £
o, SO FEIC B0 T DR e
BRARIESE A LTV BT, B2 S
FLAAESEIC Lo T, MR e
BribbbET.

[FlZE




FBA LTI RAT 7 RTYT U — 1 (1495) 2020 4E 7 A WIREERE
(G flEEA 2 BT 50
AT (2020 46 1 A 20 HEL/E)

728 B AT lRES
(HZ : 1)
FEAH e O FHH M ORI & F T TG 24
G AR REZ AL SR 44, 548, 296
Gl 44, 548, 296
W (2020 4F 7 H 20 AELE)
725 B A A lRES
(HL : 1)
FEAH e O FHR M OARIC & F T TG 24
PG R REZ AL AR 44, 672, 874
Gl 44,672, 874
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(T VU RT ¢ ZTHGI BT 515
5| ORHNEIZ B3 5 FIH
(E & RgE)
A (2020 4= 1 A 20 HEAE)

(BN )
X5y Tk KA REAM e
5 H 1 4FEE
TG [ LSO [ 15 149 5 |
iG]
Tk 18, 584, 490 — 18, 559, 520 24, 970
LU= R
;/ﬁT VK 18, 584, 490 — 18, 559, 520 24, 970
&t 18, 584, 490 - 18, 559, 520 24, 970
WHY (2020 4F 7 H 20 HELE)
(BH7 )
Xy FEJE KA B FHAME LS
55 1 4EH
15 G | LASR O |24 38 1 40 s |
iG]
Soat 30, 824, 000 — 30, 936, 000 A112, 000
LU R—IL R
ﬂ///ﬁjh 4d 30, 824, 000) - 30, 936, 000) A112, 000
s 30, 824, 000 — 30, 936, 000 A112, 000

() 1. RO E 5k
(1) # EHRR B IR e BFIEOMERER SN TV BRSOV TR, UTFO X HICEHMEL TH Y 3,

OFFFEMIRAR B ICR W THE TR OZIE R OXBE I TEEBEOMENRER SN TODIEEIE, ST TH
TUREAETRAE L TR0 £,

QFRFFEBFIR BIZB W T A TROZE B OXIBE L7 BAS OMERRER S TWRWEEIEL, LTOHE
IZE-TEBY £7,

- [FFFEHIRIR ISR TRIOZIE R 28 2 5 @& T EME R ER SN TOLHAICE, BRSATHD
SRR D 5 B 4% IR bW ETER S OXBER MRS OMEZ b LICFHREL TR £,

- [FFFEIIRIR FIC 2B TRIOZIE R 28 2 5 dEE MBS R RR SN TORVERITIE, HiZAICRD
PEWFER STV M Wt BARG OMEZ VTR Y 7

(2) FrE BAFIR B @i % S 7e SRS O MEA FE & S TO R WIMEIZ S W TR RARE AR B O xR 5 72 |
G OMETEHE L TR Y £,

2. MBI B W THARMOWEITEI VT TR £9,
3. TR R OO A FHRH O &KL, &4 ORFEFETHY £7,

(BEhE S & OHG B4 % 1ERD)
FUFHITIH Y EH A,

(1 B%7=0EHR)

2020 /£ 1 H 20 BBIE 2020 FE 7 A 20 HBL(E
1 0% 7= Y W FEAE 11,973 F|1 13472 V) & pERA 9,539 11
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