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Scheduled date of submission of securities report: October 28, 2020
Date of commencing dividend payment: September 18, 2020
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Fund Management

1. 2020 4E 8 AHIOEM RN (20194 8 A 11 H~20204 8 A 10 H)

Management Status for Year ended August 2020 (from August 11, 2019 to August 10, 2020)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
BT R . £ &5 (HiE
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2020 ££ 8 A #j 15,339 (97.8) 350 (2.2) 15,689 (100.0)
FY ended Aug. 2020
2019 4E 8 A #j 5,239 (97.1) 155 (2.9) 5,395 (100.0)
FY ended Aug. 2019
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(2) WE - FER IR

(T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fu); its Created No. of Units No. of Issued Units
at End of Previous o0 rzl@)s cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2020 ££ 8 A #j 200 690 330 560
FY ended Aug. 2020
2019 4£ 8 A #j 520 300 620 200
FY ended Aug. 2019
(3) FE¥EqAE
Net Asset Value
1112 Y HAEqAH
Mg e Alk AL (Q/HFHEMMARRATE OF) X 1)
Total Assets| Liabilities | Net Assets Net Asset Value per 1 unit
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 1)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2020 ££ 8 A #j 15, 890 200 15, 689 28, 018
FY ended Aug. 2020
2019 4£ 8 A #j 5, 628 233 5, 395 26, 975
FY ended Aug. 2019
(4) i
Dividend Payment
1 149 55fd4
Dividend per 1 unit
!
JPY]
2020 £ 8 A A 295
FY ended Aug. 2020
2019 4 8 A HA 1,015
FY ended Aug. 2019
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

No
@ OLsSDER

Fii 3

Changes other than those in D No



NEXT FUNDS #U-«¥a— AT EMSOR R MAMEEIR LI5HR(E (1546) 2020 4 8 A REHIE
NEXT FUNDS Dow Jones Industrial Average Exchange Traded Fund (1546) Earnings Report for Fiscal Year ended August 2020

I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet
(HA7 : ) (Unit : JPY)

%9 # %10 #]
(2019 4= 8 H 10 HHITE) (2020 4= 8 H 10 HHITE)
9th Fiscal Year 10th Fiscal Year
As of August 10, 2019 As of August 10, 2020

£4E Amount &% Amount

EREDTR

Assets

)& PE

Current assets

A4

. 50, 648, 603 143, 843, 147
Deposits

a—)b - ma—

Call loans 39, 451, 102 63, 560, 503

FR

5,239, 717, 307 15, 339, 716, 862
Stocks

R P i R At D

. . . 29, 494 9, 819, 342
Derivative evaluation account

AR

. 203, 680, 405 165, 667, 183
Accounts receivable — other

AL 4 4

Accrued dividends receivable 9, 089, 316 9,735, 118

FEALFERESL S

s . 85, 783, 111 158, 114, 051
Customers margin

TRENE PE AR

5, 628, 399, 338 15, 890, 456, 204
Total current assets

prE A E

5,628, 399, 338 15, 890, 456, 204
Total assets

i=U{OF
Liabilities

ENAE
Current liabilities

R P Al B

. . . 1, 222, 941 44, 465
Derivative evaluation account

ARALILLS 53 Bl

Unpaid dividends 203, 000, 00 165, 200, 00

RANSZFEE S

Trustee fee payable 2, 308, 097 3,732, 531

RANZFEE W

18, 464, 735 29, 860, 227
Investment trust management fee payable

RALFI B,

. 80) 164
Accrued interest expenses

Z DOAILE

8, 367, 350 1, 798, 076
Other accrued expenses

Eh AR A F

Total current liabilities 233, 363, 203 200, 635, 463

At et

Total liabilities 233, 363, 203 200, 635, 463
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LS E DER

Net assets

TEAGE
Principal and other

JoA

Principal

1,773, 600, 00

4, 966, 080, 00

T4
Surplus

WIRBI R SOIWRREE (A)
Surplus (deficit) at end of period

3,621, 436, 135

10, 723, 740, 741

(3 B VB FE N 48)
(Reserve for distribution)

51, 133

150, 308§

AL 5, 395, 036, 135 15, 689, 820, 741]
Total principal and other
G R S NS
?EfifE;lz+assets 5, 395, 036, 135 15, 689, 820, 741]
AEMEESF

Total liabilities and net assets

5, 628, 399, 338

15, 890, 456, 204

(2) [BEKORES4HHE] Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

%59 ]

H 20184 8 A 11 H
£ 20194 8 H10H
9th Fiscal Year
From August 11, 2018
to August 10, 2019

%510 #

B 20194 8 411 H
= 20204 8 H 10 H
10th Fiscal Year
From August 11, 2019
to August 10, 2020

4%H Amount

4%H Amount

R

Operating revenue

S UL Y 4

Dividend income

254, 061, 75§

219, 278, 78

S HALE,

Interest income

3, 220, 395

958, 006

ARES: 78 H S AR

Profit and loss on buying and selling of

securities and other

627, 699, 886

1,294, 171, 196

JRAERS an 15 | SR AR

Profit and loss on dealing of derivatives

41, 235, 843

A\39, 309, 468

R AR

Foreign exchange gains or losses

A\247, 884, 220

A\94, 826, 297

T DI LE

Other revenue

15,297, 412

10, 237, 144

I 6 7

Total operating revenue

693, 631, 074

1, 390, 509, 363

HEEM

Operating expenses

SRR,

Interest expenses

145, 395

78, 931

SEREAE

Trustee fee

6, 488, 721

6,072, 313

ZREAE W

Investment trust management fee

51,909, 656

48, 578, 446

O hE A

11, 448, 502

10, 445, 067]

(1546) 2020 4F 8 AW REEE
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Other expenses

HEEMAE

R 69, 992, 274 65, 174, 757
Total operating expenses

HEMEUTEFEEREK (L)

. . 623, 638, 800 1, 325, 334, 604
Operating profit (loss)

R SUTREFHK (A)

623, 638, 800 1, 325, 334, 606
Ordinary profit (loss) P PEETm T

YRR AR ST IR R (A)

Profit (loss) 623, 638, 800 1, 325, 334, 606

—ERARANTAL D 2 BRI 28 KA 0O 43 Bl B XS — S5 17
HRINTLE S Y HIHE RS O S B (A)
Distribution of profit loss from partial
redemptions

e R eI E KB (D)

9, 837,577, 3345 3,621, 436, 135
Surplus (deficit) at beginning of period SR P

T IR S 3 R AR i D4R

. . .. 5,695, 370, 000 12, 255, 280, 000
Increase in surplus or decrease in deficit

MHHBAME FEIT Y O RIS SFEIEE U KRB
DHE

Increase in surplus or decrease in deficit
from additional subscriptions for period

5,695, 370, 00 12, 255, 280, 00

TR AR RS 3 R AR e IR

. . . .. 12, 332, 150, 000 6, 313, 110, 000
Decrease in surplus or increase in deficit

] — AR © IR IR ST R AR
piIE:E

Decrease in surplus or increase in deficit
from partial redemptions

12, 332, 150, 00 6, 313, 110, 00

SyBod:

Dividends 203, 000, 000 165, 200, 000

BRI A& SUTHIR KB e (D)

Surplus (deficit) at end of period 3,621,436, 135 10,723, 740, 741

(3) [mEit#]
(EHE /2R IR D FRICEET 53R

1. T PE O RTAMG A 1E S ONFFAf 74 [RRsC

JF R & U TRl CRAE L TR0 £,

BFA R A L & 72 > TR, 1Bl 0 & 2 A i RES I DWW TR E DAY GEHAE A
RS D IRNERITIE, EEO B OREARS) Tl L Tk v 7,

Rzl

FHEEIZHEY O 2EEO B OFT D BEIFTORR S 2 R SUT R AR S TR
LTEY ET,

R T AV

FHE RIZ R W TTFRIA OS2I B OB SRS OMECRME L Tk ) £,

2 SMEREEPE - ABOAFEE~OWIEFEMEICR T DAMEREPE - AOMIMEIL, JFAIL LT, bREICET 2515
L IR B O X EF EETE MG OMEIC L > CEHE L TH Y £7,
3. HH - AR OFF EEETE S HUBL 2 &
SRR E L CELS%E D BB W T, MECE Y &I THE Y &AL L TR £
.a—

BB EREZARAERIC OV TR, JFAIE LTI AR R B R IR W T, HiZIER )
Flezit L L TR £,

A iRE SR 78 B SR AR

FE HIEMETE L L TR Y £,

URAE RS 1| SR AR

FOE HIEHETE L L TR Y £,

e R AR

FOE HIEAETEF L L TR Y £

_5_
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4 . ARG ORI 2 BE 3 5 FIEHO R R PE S ORI X, TSI B D MFEDIE D, TSI A3 22 WA I IR A E
JE FICEE SN E ENTE Y £9, BHMEOREIZHE W TUE—EDRIHES
HFEAFHAL TV Te), BRDEMRSENEIZL 1256, YMENERDZ &
bdHD ET,
Eo, TIAT 4 THEBINCHEAT A2 ENEEL, HSETHLT IANAT 4 THENICRIT
24 HWRERBEE TR LOBETLCATH Y | BESHEA KRN T U T 1 7T
BIOMHI A7 ODREZERTHLOTES Y £HA,
5. F0fth BTy ROFEHMIT, FERNROBEIZEY, 2019 4 8 A 11 A2 D 2020 47
8 H10 HETLR>TEY ET,
(B REIZEI T 2 135D
%9 % 10 H
2019 4F 8 H 10 A BI{E 2020 4F 8 H 10 A B{E
1. FHEHMOKRBIZEIT D ZHEDORE 1. FHEHRBORBIZEBIT 22 HEORE
200, 000 M 560, 000 H
2. FHEHIEORBIZEBIT D 1 BALY -0 OREEDOHE 2. FEHMORBICEIT D 1 BALY 720 OREEOH
1 [3Y47= 0 HiiE PEAR 26,975 1 1 [3Y47= 0 HiiE pEAR 28,018 M
(L OFIREFHEEICET 213D
%59 %510 #
H 20184 8 H 11 H H 20194 8 H 11 H
% 20194 8 H 10 H % 20204 8 H 10 H
1. 5Fd 4 DR 1. & O HiERE
HEHH HH
2 Y S AR A A 272, 434, 170 1 4 S 24 S AR A A 230, 395, 001 4
> B e R ST 4 B 463, 842 3 Bl HE(i B ST 4 B 51,133 [
i 24 SR 4 A 4 C=A+B 272,898, 012 1Y Fic 24 S5 4k i 4E C=A+B 230, 446, 134 [
ek 2 D 69, 846, 879 [ iz 7% D 65, 095, 826 [
W 2 53 Ficd v REH E=C-D 203, 051, 133 4 IS 2% 73 B PTRERE E=C-D 165, 350, 308 [
I 2% 55 e 4 F 203, 000, 000 [ I 4 53 i 4 F 165, 200, 000 [
A (53 B YE G RE N4 G=E-F 51,133 [ 1At 4 (53 Be HEf RN 4 G=E-F 150, 308 [
0% H 200, 000 [ a% H 560, 000 [
1 1% 7= 0 4yEdd: 1=F/H 1,015 M 1 134720 SrEd4 1=F/H 295 [
2. FOMmE A 2. FDOMmEH
ZOMERD S B 7,506,033 [, IEHFEIZ DT ORHIE ZOMEHD 5B 6,999, 828 Mk, BRI OV T OIS
EREICH Y £, AR CTH 97,

(e fh P it (2 B89 5 TERTD)
(1) 4P o OIRIU B4 5 S1

% 9 1 7 10 1
M 20184 8 A 11 H H 20194 8 A 11 H
% 20194 8 H 10 A % 20204 8 H10 A
1. AR 5 (569 2 B 5 1. AR i (569 2 B 5

L7 7 Rt BEEIEEOEEEANCET 2 IEEE 2 4558 A
4IHIZED DIEFREREETH Y, BENFICHET 5EH
DIEARFFEHIPE N, BIFESS O AEFE LI L THE & L
CTEMATHZLEHMELTEBY £1,

2. TS OWNE K T OEFFENRD ) AL 2. TS ONE K N OEBFENRD ) AL
W77 v RPMEET 240G ORE L, Bfi#ask, 57U A |FLE

T4 7B, 3= 0= EOEREEN CERER TH
nDET,

M7y v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 AMMFEARRICTEH L TEY £,

INHIE, RMAEBNY R ABREENY XV e EOTHSY R
7 ERY A7 ROFEMEY 27 1IC& 58N TEBY £,
M7y Rk, BrEMEICE T 2 BEONEH/2EHICET
HZEHEAME LT, HMEEEWEG| 217> TR £,
WEET U ANT 0 TEBIE, R E T DRRMMR S 4R B ik
EEY A7 EFLTRBY E£7,
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BT 72 R, FHEMEICBTA2AERECOZELITO Z
LEHME LT, ABETRESIZFHALTBY £,

3. BRPE S IZER D Y A 7 B HER

ZEE AT B W TIE, MY LB Y R EHICET 5 EE
DERT, NT A AOEELER Y A7 OFHELT
o TEY ET,

OmitE ) A7 OEH

M ) A7 ICB LTk, R EORIZ HRE, /087 -4
2 L, BEFHHIZIH > TV ENEOEHET/2>TEY E
B
ORFHY A7 OEH

GV A2 7L Tt BITIERSIE e Mgk &84
BIEHIE - 30T 2 HWE, ke L, A EOFE RIS U
A AHIIRE DB A (T2 > TR £77,
OFEME ) A7 OE

GRENE U 2 7 1B LTI, MBS U T E ORI &
R L, B EC AL REDOER T/ >TEB 0 7,

3. SRk LR D U R 7 B FRRTH
[FIAE

(2) Az fhps ah ORFLSE B9 5 HIH

%9
2019 £ 8 J] 10 H BifFE

%510 ]
2020 £ 8 J] 10 H EifE

1. EERIRERE AR, el e OZE%R
B ER oo Gxihpg it 3RRI & LT~ TRl TR L
TWhHTzsh, SExREEE LA & Rl & 02T H V £

1. BEMRE
A

At AR, IRl K OZER

/Vo
2. WHli OB E Tk 2. BHlOREHIE
X [FZE
(BEASFH TR D FHICH T 53R ISiEH LT
B ET,
URA: 7 o R AT B
FUNRT 4 TEBNZHOWTIL, (FofoiEs) o 3
T UNT ¢ THBIBRICEH L B T,
a—)b - B— RO EEREMNE K OB
IS OR BIZEHE TG SN S T8, IREMAEILR
i EEBILTND Z LoD, YELIREMMAE 2RI & L TR
nET,
(BEE Y = & DG IZBd 5 ERD)
o %10 #
H 20184 8 A 11 H H 20194 8 A 11 H
%= 20194 8 H 10 H %= 20204 8 H 10 H
TSRS = OS5I R D AN IER iR 2R L ¢, —i% [FAE
DB Feff & Bre D BE Y HE L ORSIIIT R TR
72, BYEHIIISWERTA,
(FofhoER)
1 JEAROKH)
o %10 #
H 20184 8 A 11 H H 20194 8 A 11 H
% 20194 8 H 10 H %= 20204 8 H 10 H
M B T AKE 4,611, 360, 000 FHA E JeAKH 1, 773, 600, 000 [
B IR & ST ARKA 2, 660, 400, 000 A B INER E TEAKE 6, 118, 920, 000 1
H 1 — R AR ST AR 5, 498, 160, 000 F[HA 1 —ER K ST AKE 2,926, 440, 000 1
2 BAFEHEBIFR
5cE HPA MRES:
%9 4 510 4
\ H 20184 8 A 11 H H 20194 8 A 11 H
HEH ZE 20194 8 10 A 2 20204 8 4 10 A
BRICEEN-FMMEEE (M) BRICE EN-FMEEE ()
ik = 154, 213, 542 1, 142, 708, 005

_7_
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&t 154, 213, 542 1, 142, 708, 005
3 T UNRT ¢ THGIEfR
T UNT ¢ THE|OKFES . Rl & ORI ELE

%59 #1(2019 4= 8 A 10 ABILE) 55 10 1 (2020 4= 8 A 10 A BITE)
o Lpo%ass (1) BokEsE (1)
FE
5% 1 4 e (1) FHIHERE (1) 51 1 4 e (F9) FEMHERE (1)
i@ @
s s |
BRAmHE SRS |
g 140, 983, 806 - 139, 760, 865| AL, 222,941 307, 093, 204 - 316, 912, 546 9, 819, 342
M| IS O HS |
AR TAIE |
g3 203, 002, 390 - 202, 972, 896 29, 494 168, 038, 895 - 168, 083, 360) 44, 465
PN 203, 002, 390 — 202, 972, 896 29, 494 168, 038, 895 — 168, 083, 360) A\44, 465
Gt — — — A1, 193, 447 — — — 9, 774, 877
() Wl O% EFHIE
1 ey |

SESEHEE 2o T

S OFMEIC VT, FHERBICEY 5 DB O HOFEZ L5 WMBIFTOHER T D IERME B SUTRMARS TG L Tk
h %9,

2 2T RIILG
DFHRE BIZB W TR S OMEIER SN TV DHEIZOWTIILLTO L S ICFHEL T Y £7,

QAR A ICBWTHBETHOZER LT NEEE) LV ET) OXMBELEMASGOMERERS LTV 5EE
. BRSBTS METIME L Tk £,

@FFE HIZBWTHH A OMBE MRS OMENRREER SN TORWEEIE, UTOHEICE->TEY £,

cFMEBICYE A B 2 DRSS AR SN TV DEEITE,. ik ISR BV > OXI#E R L%
FSGOMEZ & LR L — b2 RWTER Y £7,

cFRBICYEH B D MBREYHSENRER SN TORWEAIZE, Y%A IR BITWER STV 5 X#
FRMRSGOMEEZ VT Y 7,

2) FHE P BE SE ARG O MMEDA TR SN TORWAEIZONTIE, FHE A OMBIE RS O fE TRH L Tk v &
1;_‘0

KRBT~y VRHPERA SN TWE LOIX TS NWERA,

(4) [Ff)mBIAnE]

%1 AGREAAME
(1) Bk (2020 4£ 8 A 10 HEIAE)

\ \ y A4
it i 1 G Pt fii
W S
(2 * Fov CHEVRON CORP 36, 383 87. 47 3, 182,421.01
EXXON MOBIL CORP 36, 383 43. 64 1, 587, 754. 12
DOW INC 36, 383 42.05 1, 529, 905. 15
BOEING CO 36, 383 172. 20 6, 265, 152. 60|
RAYTHEON TECHNOLOGIES CORP 36, 383 59. 87 2,178, 250. 21
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3M CORP 36, 383 156. 00 5, 675, 748. 00)
CATERPILLAR INC DEL 36, 383 134. 39 4,889, 511. 37
NIKE INC-B 36, 383 100. 45 3, 654, 672. 35
MCDONALD’ S CORP 36, 383 203. 18 7,392, 297. 94
HOME DEPOT 36, 383 269. 37 9, 800, 488. 71
WALGREENS BOOTS ALLIANCE INC 36, 383 40. 89 1, 487, 700. 87
WALMART INC 36, 383 129. 35 4,706, 141. 05
COCA COLA CO 36, 383 47. 48 1,727, 464. 84
PROCTER & GAMBLE CO 36, 383 132.71 4,828, 387. 93
UNITEDHEALTH GROUP INC 36, 383 314. 06 11, 426, 444. 98
JOHNSON & JOHNSON 36, 383 147. 55 5, 368, 311. 65

ERCK & CO INC 36, 383 81.05 2,948, 842. 15
PFIZER INC 36, 383 38.27 1,392, 377. 41
JPMORGAN CHASE & CO 36, 383 97. 24 3, 537, 882. 92
TRAVELERS COS INC/THE 36, 383 113. 74 4,138, 202. 42
INTERNATIONAL BUSINESS MACHINES 36, 383 126. 12 4,588, 623. 96
VISA INC-CLASS A SHARES 36, 383 198. 77 7,231, 848. 91
MICROSOFT CORP 36, 383 216. 35 7,871, 462. 05
CISCO SYSTEMS 36, 383 47,77 1,738, 015. 91
APPLE INC 36, 383 455. 61 16, 576, 458. 63
INTEL CORP 36, 383 48. 57 1,767, 122. 31
VERIZON COMMUNICATIONS 36, 383 57.83 2, 104, 028. 89
AMERICAN EXPRESS CO 36, 383 95. 92 3, 489, 857. 36
GOLDMAN SACHS GROUP 36, 383 204. 25 7,431, 227. 75
DISNEY (WALT) CO 36, 383 130. 82 4,759, 624. 06

/NEHERIR AR ¢ 30 145, 276, 227. 51

(15, 339, 716, 862)

R AR SR - 97. 8% 100. 0%

At 15, 339, 716, 862
(15, 339, 716, 862)

(I DAMERAMRESC OV TE, BEREEO/NGHIO () i, FERERE BEA:H) THY £,
(I 2) At o () WL, AMERAMERIRL BOT, AETHY £
(7 3) HeRITAE X MRl ORE PEIC RS DR RO/ DGO B RHEBICHT DR TH Y 7,

(2) HRALU DA fiFES: (2020 42 8 A 10 A HAE)
Y FEHITDH Y A,
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2 T UNT 4 TG R OBET RG] OFKIE L Ol O R PR
MEBSRERICIST HIERISHE LCRB L T D720 BiE L TR Y £7
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