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2021281 EESE FRIRG

—ONWARD—

EESE (E75M)
SE1M93RY 2Ry
= e[ === == === [ =]
w=re 42,265 64,878 A 22,613 65.1% 38,320 53,588 A 15,268 71.5% 80,585 118,466 A 37,881 68.0%
7o LHeFI % 19,271 31,005 A 11,734 62.2% 14,607 23,302 A 8,695 62.7% 33,878 54,307 A 20,429 62.4%
(Fz kL) 45.6% 47.8% A 2.2% 38.1% 43.5% A 5.4% 42.0% 45.8% A 3.8%
RE&H 21,383 28,065 A 6,682 76.2% 23,982 27,103 A 3,121 88.5% 45,365 55,168 A 9,803 82.2%
(F5LtE) 50.6% 43.3% +7.3% 62.6% 50.6% +12.0% 56.3% 46.6% +9.7%
=E A 2,112 2,940 A 5,052 - A9375 A3801 AS5574 - A 11,487 A 861 A 10,626 -
(Lt - 4.5% - . - -
BRI A 1,746 3,206 A 4,952 - A9,708 A 4,023 AG5,685 - A 11,454 A 817 A 10,637 -
WHRGEFIZE A 2,417 1,621 A 4,038 - A 12,771 A 26,053 +13,282 - A 15,188 A 24,432 49,244 -
EBITDA A 604 5,186 A 5,790 - A7,99 A 1,404 A 6,565 - A 8,573 3,782 A 12,355 -
XIEAEERSHER

XEBITDA (EZEHR+RMENESLVONAEAE)
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2021281 EESE LRIEE

—ONWARD—-

FHADERESE E& (S, BIEELE32%IMDFI806EM LRIz, IO DS EN
[CRENEBINESR 2L, BHIEZEDOFE2MYH (3-5HELU4-6H) O
55 LRI LEE 3%iRE RE TR UILZTENE VL,

ERNEEROWNTE. F5(CERLIEHOER LT EEN. H2MU+HA (6-8H)
B EHRIERLUT. REUESOARFZ2HIEUCEE. S EROAMRICOBN I,

75T LEADERECT LE (L. BIFLE38%EDFI197{EMHEARERERURL.
M REZDECILZR(I35%. BHLECLEZR(FO1%LHoN,

FEAOEIRIRIERIZE EEERkLEE. ECH35%. BEIEN30%. SCEDAEN
35%¢. FIHTECHBEEZ LBk,

REIB(CDIZ3IEEHOARERICARTE R Z K olcEm(C OV T BERMESIE
ARGE(CLBIREALZITNT . THALR(CIEMARSE 2175758 THhd. DI, 1T/E
DOFHIERN—BFECREREBATLIERENS, LHADEFS IR (LERB RN
1158, SHAFEHERNHI152{EM eI,




20214288 BRESE EAFE 000000 S GwWARD-

LA THA iBRA

seb= 80,585 118,466 A 37,881 68.0% 106,915 129,767 A 22,852 82.4% 187,500 248,233 A 60,733 75.5%
7o LHEF R 33,878 54,307 A 20,429 62.4% 49,507 58,376 A 8,869 84.8% 83,385 112,683 A 29,298 74.0%
(FB kL) 42.0% 45.8% A 3.8% 46.3% 45.0% +1.3% 44.5% 45.4% A 0.9%
IREE 45,365 55,168 A 9,803 82.2% 46,965 60,576 A 13,611 77.5% 92,330 115,744 A 23,414 79.8%
(F5Ltb) 56.3% 46.6% +9.7% 43.9% 46.7% A 2.8% 49.2% 46.6% +2.6%
RS A 11,487 A 861 A 10,626 - 2,542 A 2,200 +4,742 - A8945 A 3,061 45,884 -
(F5EL) - - 2.4% - - -
ReEFE A 11,454 A 817 A 10,637 - 3,004 A 3,018 +6,022 - AB8450 A 3,835 A4,615 -
WHAGEFIZE A 15,188 4 24,432  +9,244 - 6,628 A 27,703 +34,331 - A 8560 A52135 +43,575 -
EBITDA A 8,573 3,782 A 12,355 - 5,868 1,297 +4,571 452.4% A 2,705 5,079 A 7,784 -
XIEfEARRSH AR

XEBITDA (EFFR+RMEINESLVONAERE)
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20214288 BRESEH EMFE 00000 S GWARD-

5|EHEI0FMORZEIIZDEDD., BRMNBRLBEZFRVTEDONAFTARNRIR
R (CHiE U COKIRE T, MHADERGE LSz I LE18%imM#) 1,069
EHADERS 7S L EZHIELE24%iB0D%)1,875EAEFEIT S,

BHADEINECTE LE(COWTE, EREmORFELA 51 > ArfeDif biRE(C
&0, 500{EMARRDEIRZHIEI .

MHADEFSIER(E. AL AOHIHI T EEIEORUE(CL SFEFIRZRDTIED,
AREIEHORE L BEBENEOERITICLIREBEDEMEICLD, EXFIZZHHY
252, SHEAHEFIENFI66EFHDOBFELRE 1893,

COFER. BHEIDEGERE(E. EFRERNTIBHEM. SHAFIRRNTI86IEMZ
FIEID,
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20214288 SEODIIN-JIEESE

—ONWARD—-

IO A0 EZ2 R LRI TOWBRINBZRDIRFMEAL. SHIDEFE S
HRORF 2 LHHDIRBELTHID. BRMNBEDBSNF2 SR DRIEBITIRE
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REZECOWVTIE, D/ X00FFHROFTRSAITRIAIUSEIL T B8, Eim
NEPIRIBNFE 2 SOESHRBEBENFZREL THEET 3.

151, ECLIEEN I DB RIEROFERDCD . RPN IO SRR EAD
[ALZFrRIVIICEESANT IOFAR LS 2869 5, SEAR(CEUESHZ XY — b
U SREAR(C(IER T TS RARICILKN I DT IE,

T, INFTHFRSHERLTVS. T2 DRINAX FATZAFLID3DDE
TEIRICH BV - T REBEZSEEINRT B,

P E%&s8 7 (CHEEED . SRER(CIFROE 5% EORZELINEAFIDEEZHIET
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2021288 #A>9—MBILBE RIS

—ONWARD—

7|'>'J—|‘*‘F=!Ill ﬁ‘* (BHA)

Pl 16,247 34,485 A 18,238 47.1% 20,433 27,649 A 7,216 73.9% 36,680 62,134 A 25,454 59.0%
7o L#eF 8,835 18,278 A 9,443 48.3% 8,073 12,983 A 4,910 62.2% 16,908 31,261 A 14,353 54.1%
(Lt 54.4% 53.0% +1.4% 39.5% 47.0% A 7.4% 46.1% 50.3% A 4.2%
IREE 10,457 14,547 A 4,090 71.9% 12,854 14,297 A 1,443 89.9% 23,311 28,844 A 5,533 80.8%
(F5.Lth) 64.4% 42.2% +22.2% 62.9% 51.7% +11.2% 63.6% 46.4% +17.1%
= kA A 1,622 3,731 A 5,353 - A4,781 A 1,314 A 3,467 - A 6,403 2,417 A 8,820
(FELL) - 10.8% - - - 3.9%

FHADA> D — MBILEMADTE &3, SE2MUEANRIFLE26%ROFI 20448, AN AIEFLEA 1 %Rk
DFI367{EM LRIz, IOFTHADFZET, FHEBOEFHOER LT EEMERUEN . REUESOARHN
FRIEERD, KEGELEEERETFEREDDI,

L EADEREEBIFE_ESERKLE(E. ECH39%. BEIEN35%. SCEDNN'26%¢. #¥IHTECHEE/EZ O]
p)

REARICOIZAIEEHOAZER (CARFTEHE S Z R OICEImIC OV TIE, BERMES | EIRFTICLIIRELZITNT .
THALABF(CIEMARSEZIT /54t Thd. CDITs. TEEDFHIIEN—BFRICKEAATLIERENS, LHAD
ERIERER64EM LR,
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—ONWARD—

A>D—RELIL B&E (E5M)

kS 36,680 62,134 A 25,454 59.0% 53,820 65,963 A 12,143 81.6% 90,500 128,097 A 37,597
7o _LARF = 16,908 31,261 A 14,353 54.1% 28,522 32,527 A 4,005 87.7% 45,430 63,788 A 18,358
(F5EL) 46.1% 50.3% A 4.2% 53.0% 49.3% +3.7% 50.2% 49.8% +0.4%
REE 23,311 28,844 A 5,533 80.8% 22,069 27,939 A 5,870 79.0% 45,380 56,783 A 11,403
(FELL) 63.6% 46.4% +17.1% 41.0% 42.4% A 1.4% 50.1% 44.3% +5.8%
HEM A 6,403 2,417 A 8,820 - 6,453 4,588  +1,865 140.6% 50 7,005 A 6,955
(F5ELE) - 3.9% 12.0% 7.0% 0.1% 5.5%

5|EHEI0FBORZE(IIRDEDD. TONAFAXNR(EFR < (CHE U TUVKARE T, THADSE EE%ZRIFELL
18%iRkM#I538(2F. BEADE L S22 HIFLE29% MDFI905EMETFRT D,
THADE B (E. A ADIHEICTEEEROREICLDAEFIZEROUMEL, NMEETIOR ( 23X AA-

CKOILINZI34Y) | NMRBIESHORE L BEBERFEDOFRITICLIREEDEHECLD . EEFZNHI6SE

REEFIRRE PRI D, COER. BHIOERERE. 15T HAOEFHEREZ FERI .

70.6%

71.2%

79.9%

0.7%
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2021288 EARIIN-IJD'EttEt o -k ERIRIS

—ONWARD—

EAIIN-IJEtEt (A>VT—RELLERS) (&)

HIEELE = BIELE = BILELE

Pl 16,175 17,729 A 1,554 91.2% 15,995 15,902 +93 100.6% 32,170 33,631 A 1,461 95.7%
7o _LARF = 7,243 7,921 A 678 91.4% 7,466 7,348 +118 101.6% 14,709 15,269 A 560 96.3%

(5Lt 44.8% 44.7% +0.1% 46.7% 46.2% +0.5% 45.7% 45.4% +0.3%

REE 6,444 6,868 A 424 93.8% 8,016 6,861 +1,155 116.8% 14,460 13,729 +731 105.3%

(F5Lth) 39.8% 38.7% +1.1% 50.1% 43.1% +7.0% 44.9% 40.8% +4.1%
SR 799 1,053 A 254 75.9% A 550 487 A 1,037 - 249 1,540 A 1,291 16.2%

(F5.£th) 4.9% 5.9% - 3.1% 0.8% 4.6%

KEHAE (10— MELERENI - Ta4)
FHRADERNY I -T=#E5T 05 L&, BIFELE4%IROFI322{EMERRRIUI. $FHIEE24HAG. BRI -7
SHETTIBINZEIR UL, BB A2 T—REH K T4 775y EE LRt THIBINGER U,
FHAOEZEERIONTI(E, &N HI2. SIEAOBF e ERU.
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2021288 EARIIN—-IJ'EttEt o v-rewmsc) BRI AE

—ONWARD—

ERJN-Jattst (420—REILRC)

(BHA)

[Z[Ez=nd
i) 32,170 33,631 A 1,461 95.7% 39,290 40,938 A 1,648 96.0% 71,460 74,569 A 3,109 95.8%
5o _LAEF = 14,709 15,269 A 560 96.3% 18,622 17,971 +651 103.6% 33,331 33,240 +91 100.3%
(F5.ktb) 45.7% 45.4% +0.3% 47.4% 43.9% +3.5% 46.6% 44.6% +2.1%
IREE 14,460 13,729 +731 105.3% 16,802 18,287 A 1,485 91.9% 31,262 32,016 A 754 97.6%
(F5Eth) 44.9% 40.8% +4.1% 42.8% 44.7% A 1.9% 43.7% 42.9% +0.8%
=HEMD 249 1,540 A 1,291 16.2% 1,820 A 316  +2,136 - 2,069 1,224 +845 169.0%
(F5Eth) 0.8% 4.6% 4.6% - 2.9% 1.6%
MEMAE (42T—-MBILERKERY - T&t) 202042 BEASEATUHHACAS D — RIC—YFIN 91 L ks

51ZHcE 0T BORE(IIRDEDD., TONAFAXIR(EFR 4 (CHE ) \UTUVKARTE T, THADSE LSz LE4%i
DFI3931EM. BHADEFESE_EEZRIFLE4%IRDF 7 1 5EMREFEIT D,

THIOERELRE., A ADINHI L EEEEORECLDHFRROIE,. REBESNEOEL (CLIREED
[EMEREICLD, FI1BEMROEREMFRETET D, COFER. BHATIEFI2 MEMOEENHZ T8I 5.
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2021281 BAIN—-T Sttt LRARIG —ONWARD—

iﬁyi‘o‘}ll_joﬁ*i%l- (B8HMH)
SE1P94HY 5529 4H)
i) 12,694 15,005 A 2,311 84.6% 4,496 12,093 A 7,597 37.2% 17,190 27,098 A 9,908 63.4%
5o _LAEF = 4,899 5,752 A 853 85.2% 198 3,824 A 3,626 52% 5,097 9,576 A 4,479 53.2%
(Lt 38.6% 38.3% +0.3% 4.4% 31.6% A 27.2% 29.7% 35.3% A 5.7%
IREE 5,232 5,949 A 717 87.9% 2,668 5,360 A 2,692 49.8% 7,900 11,309 A 3,409 69.9%
(F5.Lth) 41.2% 39.6% +1.6% 59.3% 44.3% +15.0% 46.0% 41.7% +4.2%
=R A 333 A 197 A 136 - A2470 A 1,536 A 934 - A2803 41,733 41,070 -
(F5.Eth) - . - - , B}
KEMEE

FEADBINI I —T =505 L& BIEFLE37%IO%I1 728 ERT, FFCEE2M¥HE (3-5A8LU
4-6R) (FOOFMBOEZREZZIIIH. BIFELL63 %MD ARIBRIRKUREZ DT,
COFER. LHIDEZEIBK(IFI28(EMEROI,
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2021428 BAIN-T Attt BRTA ONWARD-

iﬁgi‘o‘}ll_joﬁ*i%l- (B8HMH)
LRy
TRk BIEELE
Pl 17,190 27,098 A 9,908 63.4% 20,482 29,010 A 8,528 70.6% 37,672 56,108 A 18,436 67.1%
5o _LAEF = 5,097 9,576 A 4,479 53.2% 5,050 10,059 A 5,009 50.2% 10,147 19,635 A 9,488 51.7%
(Lt 29.7% 35.3% A 5.7% 24.7% 34.7% A 10.0% 26.9% 35.0% A 8.1%
IREE 7,900 11,309 A 3,409 69.9% 10,497 13,772 A 3,275 76.2% 18,397 25,081 A 6,684 73.4%
(F5.Lth) 46.0% 41.7% +4.2% 51.2% 47.5% +3.8% 48.8% 44.7% +4.1%
=R A 2,803 41,733 41,070 - A5447 A 3,713 A 1,734 - A8250 45,446 A 2,804 -
(F5.Eth) - - - - - -
KEMEE

RRMNHE X 20, B EHEI0F MO EFIAESVEITHE IZEDOEET. TH (6-118HLU7-12H) ©
75 LRz HIFLE29%RDTI205(EM. EHADSE L S%ZRIFLE33%IRDTI37 7{EMEF RT3,
TEH@E%TE%E(&K B an EEDFHIMHE DL K (CL SRR DOANRME FRECED, #H54EHDOEFIERETF
95, COFER. BHATEHI8IBHOAIBRERIERZTEITD.
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AR RICONT
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2021288 MHBRRIOVWT 0000 —ONWARD—

BEEOIRR 13y~ NS REICEN200EMOF R . FFEII0FI1 )L ABREDSZ LD ERAIC

—=ur=s

TRRI)\YIT7YT 54 U THER . RERNSOREEEDHE T5008MICERTE,

m RIS E NV RMEE & (B5A)
EHE 3,229 4,236 9,533
HD+48 1 1,303 2,158 4,316
EAE 2,728 3,378 6,392
HD -+ 1,628 2,064 3,937

mi 3 -5
RORURS WA

RERUTES 26,306 30,221 28,795
BAS 87,729 71,022 66,387
= 1R
(BAZOIE r&a)‘ +21,342 +9,630 +4,995
S HRES DSOS

FYyhFrySa A 61,423 A 40,801 A 37,592
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20214288 BMBRRICOVNT _ONWARD—

(BAM)

EBITDA A 8,573 3,782 5,079
BRI
B 209,032 218,088 234,316
MERE 72,647 67,787 94,036
H2 &KX 33% 30% 38%

(%) BEEX 20216288 @ FE68,002875 L 64,7498H5M 202042RH3 89,812B5HM

X B T2 TOIFRS16SEACAEV HEEE NI 100BAIRL (EEIEERANCLDIROEZEFRMEOLN'D)

mEERTDIRR
202142 HHA(F18) 202042HHA 201942844

IR EDOE S E 12H 24M 24M
Ac=tEm - - 66.9%
- 4.6% 3.8%

Ac=#[ED
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DATA BOOK




DATA BOOK ZEFRtEI A MRIRIE —ONWARD—

(BHH)
SE1MaHA SE2MmR) LHA
el 23,179 42,254/ A 19,075 54.9% 25,996 33,241 A 7,245 78.2% 49,175 75,495 A 26,320 65.1%
7L

[EES A 1,700 3,351 A 5,051 - A 6568 A 2000 A 4,568 - A 8,268 1,351 A 9,619 =
B Pl 7,014 8,882 A 1,868 79.0% 8,045 9,007 A 962 89.3% 15,059 17,889 A 2,830 84.2%

FAIRE1)
W EEFS 93 519 A 426 17.9% 159 447 A 288 35.6% 252 966 A 714 26.1%
— ol 30,193 51,136 A 20,943 59.0% 34,041 42,248 A 8,207 80.6% 64,234 93,384 A 29,150 68.8%

g
BRI A 1,607 3,870 A 5,477 - A 6,409 A 1,553 A 4,856 - A 8,016 2,317 A 10,333 -
el 10,713 11,885 A 1,172 90.1% 4,184 10,035 A 53851 41.7% 14,897 21,920 A 7,023 68.0%
7L

[EES A 527 A 602 +75 - A 2304 A1,404 A 900 - A 2,831 A 2,006 A 825 =
;ﬁ _ plla 1,359 1,857 A 498 73.2% 95 1,305 A 1,210 7.3% 1,454 3,162 A 1,708 46.0%

FAIRE1)
91‘ EEFS 26 266 A 240 9.8% A 315 A 231 A 84 - A 289 35 A 324 -
moLE Pl 12,072 13,742 A 1,670 87.8% 4,279 11,340 A 7,061 37.7% 16,351 25,082 A 8,731 65.2%

g
I=EilE~ A 501 A 336 A 165 - A 2,619 A 1,635 A 984 - A 3,120 A 1971 A 1,149 -
EﬁAﬂ- @ 42,265 64,878 A 22,613 65.1% 38,320 53,588 A 15,268 71.5% 80,585 118,466 A 37,881 68.0%
(=1

o A 2,112 2,940 A 5,052 - A9375 43,801 AS5574 - A11,487 A 861 4 10,626 -

XENDLEHAF12A~5R 727EREF1IA~6H
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—ONWARD—

(BHH)

Pollet = 49,175 75,495 A 26,320 65.1% 68,756 83,460 A 14,704 82.4% 117,931 158,955 A 41,024 74.2%

7L
RIS A 8,268 1,351 A 9,619 s 8,174 1,164 47,010 702.2% A 94 2,515 A 2,609 -
EI _ o= 15,059 17,889 A 2,830 84.2% 16,804 18,630 A 1,826 90.2% 31,863 36,519 A 4,656 87.3%

FAIR14I)
w [=E= i 252 966 A 714 26.1% 407 749 A 342 54.3% 659 1,715 A 1,056 38.4%
— Pl 64,234 93,384 A 29,150 68.8% 85,560 102,090 A 16,530 83.8% 149,794 195,474 A 45,680 76.6%
H

RS A 8,016 2,317 A 10,333 = 8,581 1,913 +6,668 448.6% 565 4,230 A 3,665 13.4%
Polle= 14,897 21,920 A 7,023 68.0% 20,506 24,390 A 3,884 84.1% 35,403 46,310 A 10,907 76.4%

7L
ERFIRS A 2,831 A 2,006 A 825 - A 4,339 A 3,934 A 405 - A 7,170 A 5940 A 1,230 =
iﬁ _ FEE 1,454 3,162 A 1,708 46.0% 849 3,287 A 2,438 25.8% 2,303 6,449 A 4,146 35.7%

FAITREFL)
9“ e A 289 35 A 324 - A 1,192 A 197 A 995 - A 1,481 A 162 A 1,319 -
—— Pl 16,351 25,082 A 8,731 65.2% 21,355 27,677 A 6,322 77.2% 37,706 52,759 A 15,053 71.5%
bi H
BRI A 3,120 A 1971 A 1,149 - A 5531 A 4,131 A 1,400 - A 8,651 A 6,102 A 2,549 =
. A=-|- HEE 80,585 118,466 A 37,881 68.0% 106,915 129,767 A 22,852 82.4% 187,500 248,233 A 60,733 75.5%
EESE

RIS A 11,487 A 861 4 10,626 - 2,542 A 2,200 +4,742 - A 8,945 A 3,061 45,884 -

XEMNOBEAG12A~118 727EKEF1IA~128
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2 H

F &

#A>9— Rl Mg

62,134 A 25,454 65,963 A 12,143

80,585 118,466 A 37,881 A 11,487 A 861 A 10,626 106,915 129,767 A 22,852

X —T ORI EES

128,097 A 37,597 50 7,005 A 6,955

A 211 1,806 1,444 +362

A 2,229 A 091 295 A 386
43,323  A495 579 A 1,074

A 713 177 221 A44
+1,118 1,111 636 +475

+2,249 A 439 A 1,951 +1,512

A 3,109 2,069 1,224  +845

A 11,904 A 6,623 A 4,653 A 1,970

A 105 A 536 A 499 A 37

A 2,272 A 67 A 320 +253

A 3,216 A 667 161 A 828

A 939 A 357 A 135 A 222

56,108 A 18,436 A 8,250 A 5,446 A 2,804

248,233 A 60,733 A 8,945 A 3,061 4 5,884

©Copyright ONWARD HOLDINGS CO.,LTD.
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'DATA BOOK 20214F2A8 ENERRHRIEARLE o\ \on

(BAH)

A>9—RE1L 12,931 9,330 22,261 13,656 14,419 36,680 39.3% 94.7%
5t LABRktE 35.3% 25.4% 60.7% 37.2% 2.1% 39.3% 100.0%
AILELL 42.2% 43.4% 42.7% 150.4% 83.1% 144.2% 59.0%

ECHEREHE 1T 3,852 10,039 13,891 4,264 1,011 5,275 19,166 27.5% 80.8%

ECHREBHERE X 16,783 19,369 36,152 17,920 1,774 19,694 55,846 35.3% 91.0%
5t ARkt 30.1% 34.7% 64.7% 32.1% 3.2% 35.3% 100.0%
AILELL 47.1% 54.7% 50.9% 145.3% 91.5% 138.0% 65.5%
ERNEt (BEMEE) 16,783 19,369 36,152 17,920 1,774 19,694 68,850

XECHREERFL -+ - -ECEEEU VB ENEESH
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ONWARD

ONWARD HOLDINGS CO.,, LTD.

EROVNMEDIBIRD. SR OBANTTEREZENIZF I 20D TIEHDFEE A
Fle. AERHCEHINLERPFAE L. ERMERIF R TOETOHIRTTHO,
ZOIBIERDIEFEEZRIL T DEDTIE R SEBFERUICEEINDENHDFT,
COIBEIRICEDVTRDEVNRBZEECOVTD, BtSLUIEHRIBMHE
—tEFZEVFETADTIEIMBETIE,
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