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In preparing these materials, Sansan,Inc. ("the Company") relies upon and assumes the accuracy and completeness of all available information.
However, the Company make no representations or warranties of any kind, express or implied, about the completeness and accuracy.
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Quarterly Consolidated P/L

201955811 2020555 11
(E5M) (millions of yen) FY2018 FY2019
HE® Net Sales 1,669 1,699 1,908 2,047 2,283 2,466 2,611 2,844 3,100 3,194 3,376 3,690 3,667
7o bR Cost of Sales 370 347 352 365 391 390 393 421 464 448 445 463 437
75 LHAI2E Gross Profit 1,298 1351 1,555 1,682 1,892 2,075 2,218 2422 2,636 2,746 2,931 3,227 3,229
56 LR Gross Profit Margin 77.8% 79.5% 81.5% 82.2% 82.9% 84.2% 84.9% 85.2% 85.0% 86.0% 86.8% 87.4% 88.1%
IREERU—RERE SG&A 1,299 2,287 3,081 2,281 1,821 2,553 2,466 2,616 2,387 2,885 2,847 2,663 3,035
EETI Operating Profit 0 936 1525 599 70 -a77 247 -194 248 -139 84 563 193
Operating Profit Margin - - - - 3.1% - - - 8.0% - 25% 15.3% 5.3%
Non-operating Income: 2 2 3 1 1 7 3 2 2 1 1 3 3
Non-operating Expenses 17 1 3 3 16 8 16 16 58 37 21 212 %
EETa Ordinary Profit -15 -934 -1525 -601 55 -478 -261 -207 192 -175 63 354 101
H5BIR)2E Extraordinary Income: - - - B - - 4 - - - - - -
LihilliiiPS inary Losses - - - 1 - 3 - 46 42 2 54 2 - -
PR dCE T Rg e Income before Income Taxes and Minority Interests -15 -934 -1,525 -602 55 -482 -256 254 150 177 9 352 101 -32.7%
AR, ERRRUSERS Corporate Tax, Resident Tax and Business Tax etc. 1 1 2 1] 1 1 1 2] 44 19 12 -81 15 -64.2%
AR EICRET 5 WFIMTa Profit Attributable to Owners of Parent 17 -936 1,527 604 53 -484 -258 256 106 -197 3 433 85 -19.6%
BEABECBET 2 MR E Profit Attributable to Owners of Parent Margin - - - - 2.3% - - - 3.4% - - - 2.3% -1.ipt
BRBRU—RERE SGEA 1,209 2,287 3,081 2,281 1,821 2,553 2,466 2,616 2,387 2,885 2,847 2,663 3,035 27.1%
LRESE Advertising Expenses 407 1212 1,894 964 413 1,019 804 594 306 774 625 316 644 110.4%
NS Personnel Costs 367 398 437 486 524 555 610 720 842 894 946 1,016 1,072 27.3%
YN . PCEE Server/PC-related Costs 95 11 124 181 153 173 183 224 198 211 212 222 243 231%
HARE Rents 67 73 82 84 111 109 144 158 161 167 167 196 194 19.8%
RAR Recruiting Expenses 22 67 a4 48 47 74 89 126 137 82 97 126 59 -56.9%
Zofth Others 339 423 498 516 571 621 634 791 740 755 798 784 821 10.8%
MYHARI £ 7 X > L RIEEEES Quarterly consolidated P/L by Business Segment
8 574 020453 4 0 R
(B5M) (millions of yen) 0 0
’ ve Q Q Q ) Q
FEm Net Sales (total) 1,669 1,699 1,908 2,047 2,283 2,466 2,611 2,844 3,100 3,104 3,376 3,690 3,667 18.3%
Sansan# 3 Sansan Business 1,605 1632 1,836 1,970 2,193 2,346 2,442 2,656 2,848 2,941 3,140 3,353 3,356 17.8%
Zbyom D Recurrina Net Sales @ 1,410 1512 1,665 1,776 1,955 2,070 2,203 2362 2,538 2,689 2,879 3,062 3,199 26.1%
Eight$% Eight Business 63 66 71 77 90 120 168 187 251 253 235 337 311 235%
BtoC# B2C Services 42 46 51 54 55 56 59 66 72 7 74 73 74 3.2%
BtoB* — B2B Services 21 20 20 23 34 63 109 120 179 181 161 263 236 3L7%
HA)a Operating Profit (total) 0 936 -1,525 599 70 477 247 -194 248 -139 84 563 193 -221%
Sansan® = Sansan Business 664 20 505 287 877 200 691 939 1,264 848 1123 1558 1272 0.6%
Eightg% Eight Business -378 -497 -1,651 -437 -298 -310 -298 -305 -239 227 -248 -178 -191 -
BEE -287 -418 -379 -449 -509 567 -640 -829 -776 -760 -790 -815 -886 -
EEREE Operating Profit Margin - - - B 3.1% - - - 8.0% - 2.5% 15.3% 5.3% 2.7pt
Sansan# ¥ Sansan Business 41.4% B 27.5% 14.6% 40.0% 17.1% 28.3% 35.4% 44.2% 28.9% 358% 26.5% 37.9% -6.5pt
Eight=52 Eight Business - - - - - - - - - - - - - -
HHAR 5 X >~ FBIKPI Quarterly KPI by Business Segment
0 2019457 ) 2020457 2021457 AR
FY2018 FY2019 Yoy
Ol 02 03 o1 02 Q1
Sansan¥ 3 Sansan Business
[Sansan] 2§44 Number of "Sansan” Subscriptions 4,717 4,849 5,059 5,147 5,362 5,616 5738 5,823 6,032 6,263 6,587 6,754 6,969 15.5%
RiwLr ) ARELE P (FH) Monthly Sales per Subscription ? (thousands of yen) 115 114 120 128 141 146 143 156 156 159 163 161 164 51%
Eif 12 A T A RBIES Last 12 Months Average of Monthly Churn Rate © 0.90% 0.87% 0.75% 0.79% 0.79% 0.82% 0.76% 0.68% 0.64% 0.56% 0.56% 0.60% 0.60% -0.04pt
REBH (N Number of Employees (persons) 194 210 220 243 247 254 272 308 340 355 381 420 429 89
Eight$% Eight Business
[Eight] 2—4—#“ (HA) Number of "Eight" Users “ (tens thousands of person) 179 191 203 214 221 229 235 244 251 258 265 270 276 25
[Eight %17 7L 2 7 4] O 28¢5 Number of “Eight Company Premium’ Subscriptions 0 21 63 143 307 466 625 828 991 1,164 1,354 1,535 1,757 77.3%

(1) Tsansan| o5 2 EERA CGREH)

(2) SansanFEDEIIREKA D AREM ( [Sansan] LAO—HOHIRY —E2FEEE, KEH)

(3) Tsansan| DHFZKOABREHICED D, BREICHVRD LI- ABEREROEE

@T77VELZTyO—Fk BEOLRETOT7 4 —LICEHL a—Y—#

(5) TEight] (25132 2RIFFEZRENTARICT 29— ERT, HEAMLH H0LEBEOIEEREEZIT - 25 v FE LTER
(6) 20184F5 5 HiDQ1A Q4D Al I A BT

(1) Fixed revenue with regard to *Sansan” (unaudited)

(2) Monthly results for the end of Q2 in Sansan Business (incl. some new services other than “Sansan”, unaudited)

(3) Ratio of decrease in monthly fees associated with contract cancellations to total monthly fees for existing contracts

(4) Number of users that downloaded the application and registered their own business cards

(5) *Eight Company Premium’ enables users to share their contacts with colleagues (targeting small companies with under 20 employees)
(6) Results for FY2017 Q1 to Q4 are unaudited
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Quarterly Consolidated B/S

Amount of chg

2018558 #1 M 2019458 # 2020558 20214558 #3 LIECEN:4
FY2017 % FY2018 FY2019 FY2020 Compared to the
(EAMA) (millions of yen) Q2 Q2 Q2 Q3 Q1 previous period
HEEOR Assets
RBEE Current Assets
ReRUES Cash and Deposits 6,537 5,483 3,906 3,546 4,273 3,721 5,333 5,627 13,034 12,407 12,182 12,815 12,267 -547
Biteis Accounts Receivable - Trade 147 153 171 207 168 203 215 318 264 312 330 441 308 -132
LB Prepaid Expenses 382 262 341 255 235 235 305 322 381 450 471 410 465 55
e Allowance for doubtful accounts -5 -5 -5 -4 -4 -4 -4 -2 -2 -2 -3 -3 -3 0
Z 0t Others 88 110 167 162 69 46 58 33 33 82 26 176 163 -13
RYEEST Total Current Assets 7,150 6,004 4,580 4,166 4,742 4,202 5,908 6,298 13,710 13,250 13,008 13,840 13,201 -638
EE&EE Non-current Assets
BREEEERT Total Property, Plant and Equipment 102 98 146 164 166 307 308 406 460 464 469 414 529 115
W EEEERT Total Intangible Assets 494 515 552 602 661 706 771 835 857 870 887 926 1,160 234
V7bhvL7 Software 494 514 551 601 661 705 771 834 857 870 887 925 960 34
DA Goodwill - - - - - - - - - - - - 200 200
BEZOMOBEEST Total Investments and Others Assets 204 228 277 365 402 382 1,331 1,538 1,549 6,697 6,888 7,639 7,661 22
#ABMIES Investment Securities - - - - 49 49 893 1,093 1,119 6,112 6,329 6,941 6,939 -1
BERSEE Deferred tax asset - - - - - - - - - - - 145 168 22
Z0f Others 204 228 277 365 352 332 437 444 429 584 558 552 553 1
BEEBESF Total Non-current Assets 801 842 976 1,132 1,230 1,397 2,412 2,780 2,867 8,031 8,245 8,979 9,352 372
BES Total Assets 7,951 6,846 5,556 5,299 5,972 5,599 8,320 9,079 16,578 21,282 21,253 22,819 22,554 -265
a0 Liabilities
REEE Current Liabilities
SEERfEAE Short-term Loans Payable 247 126 54 13 61 15 72 18 84 21 80 20 155 135
IERREFEORBEAS Current Portion of Long-term Loans Payable within One Year| 94 101 101 94 129 120 141 133 155 1,178 1,196 1,267 1,132 -135
Hige Advances Received 2,408 2,161 2,117 2,798 3,408 3,049 3,051 3,923 4,546 4,037 4,011 5,289 5,730 441
ES/N Accounts Payable 428 571 990 654 497 762 654 770 738 931 760 596 920 324
Z0ft Others 221 243 189 259 276 379 452 584 515 813 772 1,161 518 -643
FEMEESE Total Current Liabilities 3,400 3,204 3,453 3,819 4,373 4,327 4371 5,428 6,041 6,982 6,820 8,335 8,457 122
B A E Non-current Liabilities
REIEAS Long-term Loans Payable 154 171 145 127 192 165 262 233 182 4,123 4,263 3,892 3,385 507
Z0ft Others 16 20 40 39 34 44 49 43 38 49 44 38 42 3
Bxass Total Non-current Liabilities 170 192 186 166 226 209 311 277 220 4172 4,307 3,931 3,427 -503
BB Total Liabilities 3,570 3,396 3,639 3,986 4,600 4,536 4,683 5,706 6,261 11,154 11,128 12,267 11,885 -381
HAEDE Net Assets
HEER Total Shareholders’ Equity 4,384 3,447 1,919 1,315 1,369 1,054 3,626 3,369 10,319 10,122 10,124 10,557 10,643 85
ZOtho aFEN K REHE Accumulated Others Comprehensive Income -3 2 -3 -2 -2 1 0 -7 -13 -5 -9 -15 -11 4
kT HME Stock Acquisition Right - - - - 6 6 10 10 10 10 10 10 32 21
FEXEMREES Non-controlling interests - - - - - - - - - - - - 4 4
HBEAF Total Net Assets 4,381 3,449 1,916 1,312 1,372 1,062 3,636 3,372 10,316 10,127 10,125 10,552 10,668 115
AfEmEEA Total Liabilities and Net Assets 7,951 6,846 5,556 5,299 5,972 5,599 8,320 9,079 16,578 21,282 21,253 22,819 22,554 -265

(1) 2018458 D Q1A HQ3M LMK IF K EHE

(1) Results for FY2017 Q1 to Q3 are unaudited
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Yearly Consolidated P/L

2017458 2018457 5 2019458 20205F5 A #
@EFER) (millions of yen) FY2016 FY2017 FY2018 FY2019
FE® Net Sales 4,839 7324 10,206 13,362
i ] Cost of Sales 1,026 1,435 1,597 1,821
LRI Gross Profit 3,812 5,888 8,608 11,541
oL MR E Gross Profit Margin 78.8% 80.4% 84.3% 86.4%
REERV—BERE SGE&A 4,590 8,950 9,458 10,783
HERE Operating Profit 778 -3,061 -849 757
AR Operating Profit Margin - - - 5.7% -
HEINEE Non-operating Income 9 10 16 8 -
HENER Non-operating Expenses 11 26 58 330 -
BEFE Ordinary Profit -780 -3,077 -891 435 -
BRI Extraordinary Income - - 4 B N
HRHA% y Losses 3 1 50 100 -
G e b B L LU Income before Income Taxes and Minority Interests -784 -3,078 -937 335 -
EARR, ERBERUKERS Corporate Tax, Resident Tax and Business Tax etc. 6 7 7 -4 -
BEHGEICRET 2 LRI Profit Attributable to Owners of Parent -790 -3,085 -945 339 -
BEREICRET 5 LHMAIEE Profit Attributable to Owners of Parent Margin - - - 2.5% -
EPS (F) EPS (yen) -72.83 -168.44 -40.42 10.98 -
REERV—RERE SGE&A 4,590 8,950 9,458 10,783 14.0%
LEERE Advertising Expenses 1573 4,478 2,831 2,022 -28.6%
AEE Personnel Costs 1,282 1,689 2,411 3,701 53.5%
H—/N— - PCERA% Server/PC-related Costs 303 513 735 844 14.7%
HARE Rents 235 308 523 693 32.6%
REE Recruiting expenses 107 182 338 443 30.9%
Z Dt Others 1,088 1,777 2,618 3,079 17.6%
MYEAR £ 5 * > b REREEE Quarterly consolidated P/L by Business Segment
chg
(&AM (millions of yen) 2017458 2019458 202055 A AL
FY2016 FY2019 YoY
FLEE Net Sales (total) 4,839 7,324 10,206 13,362 30.9%
Sansan#iZ Sansan Business 4,663 7,044 9,639 12,284 27.4%
Zbyomen” Recurrina Net Sales 4,298 6,365 8,591 11,169 30.0%
EightHi Eight Business 175 279 566 1,078 90.3%
BtoCH# —E X B2C Services 142 193 237 291 22.7%
BtoB# — £’ 2 B2B Services 33 85 328 786 139.1%
AR - - - - -
BEME Operating Profit (total) -778 -3,061 -849 757 -
SansaniZ Sansan Business 960 1,437 2,909 4,794 64.8%
EightFi % Eight Business -783 -2,964 -1,212 -894 -
AER j -955 -1,534 -2,546 -3,142 -
BEARE Operating Profit Margin - B - 5.7% -
Sansan¥iZ Sansan Business 20.6% 20.4% 30.2% 39.0% 8.8pt
Eight3iZ Eight Business - - - - -

WEER £ 5 X >~ FBIKPI

Quarterly KPI by Business Segment

201745A 1 2018455 # 201945 202045 A H HALE
FY2016 FY2017 FY2018 FY2019 Yoy
SansaniZ Sansan Business
I'sansan| R2#9fF# Number of "Sansan” Subscriptions 4,541 5147 5,823 6,754 16.0%
LY BRE\LED (FM) Monthly Sales per Subscription ® (thousands of yen) 109 128 156 161 3.2%
Eif124 B P B xiE @ Last 12 Months Average of Monthly Churn Rate 0.95% 0.79% 0.68% 0.60% -0.08pt
RERB (N Number of Employees (persons) 189 243 308 420 112
EightSi 3 Eight Business
TEight] 2—¥—#® (FA) Number of "Eight" Users  (tens thousands of person) 169 214 244 270 26
[Eight 25 7L 2 7 4] ©2MA%  Number of “Eight Company Premium® e 143 828 1535 85.4%

(1) lsansan] (251 ZEFA (REEE)

(2) SansanFE O XK A O FREHE ( [Sansan] LAO—EOHRY —EREEEL, REE)
(3) [Sansan] DEEFZHOAERSBICED S, BUICHVED LE-AERSEOES

@HTTVELIyA— ik BEOZFETO7 4 —LIZERL

Y-

(5) [Eight] Ic51f 2 2FIAEDERTARICT Y —ER T, REBHAHN S0BBEVINGEREEIT - 4—F v FE LTER

(1) Fixed revenue with regard to “Sansan” (unaudited)

(2) Monthly results for the end of Q2 in Sansan Business (incl. some new services other than “Sansan”, unaudited)

(3) Ratio of decrease in monthly fees associated with contract cancellations to total monthly fees for existing contracts
(4) Number of users that downloaded the application and registered their own business cards
(5) *Eight Company Premium’” enables users to share their contacts with colleagues (targeting small companies with under 20 employees)
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Yearly Consolidated B/S

Amount of chg

201745A A 2018458 2019454 A 2020455 # AU REAARL
(BAM) (millions of yen) FY2016 FY2017 FY2018 FY2019
BEDLS Assets
MEBEE Current Assets
RERVFESR Cash and Deposits 2,004 3,546 5,627 12,815 7,188
TS Accounts Receivable - Trade 165 207 318 441 122
BIILERA Prepaid Expenses 460 255 322 410 87
B R Allowance for doubtful accounts -5 -4 -2 -3 0
Z Oty Others 38 157 30 176 146
REEEST Total Current Assets 2,668 4,166 6,298 13,840 7,541
EE&E Non-current Assets
BREEEESTT Total Property, Plant and Equipment 113 164 406 414 7
EREEEEST Total Intangible Assets 498 602 835 926 90
V7 kI 7 Software 497 601 834 925 91
BEZOMOEEST Total Investments and Others Assets 208 365 1,538 7,639 6,100
RERMEZS Investment Securities - - 1,093 6,941 5,847
Z Dty Others - 365 444 697 252
EEESE Total Non-current Assets 820 1,132 2,780 8,979 6,199
BEAR Total Assets 3,489 5,299 9,079 22,819 13,740
BEOH Liabilities
pix uh=Xi- Current Liabilities
EHEAE Short-term Loans Payable 296 13 18 20 2
1ERNREFEORBEAS Current Portion of Long-term Loans Payable within One Year 113 94 133 1,267 1,134
ik Advances Received 2,100 2,798 3,923 5,289 1,366
ES/N Accounts Payable 320 654 770 596 -174
Z Oty Others 278 259 584 1,161 577
mENEESET Total Current Liabilities 3,109 3,819 5,428 8,335 2,906
EhaS=E Non-current Liabilities
REgEA® Long-term Loans Payable 190 127 233 3,892 3,658
Z Oty Others 16 39 43 38 -4
TEEEAS Total Non-current Liabilities 207 166 277 3,931 3,654
&aEEE Total Liabilities 3,316 3,986 5,706 12,267 6,560
MBEDER Net Assets
HEER Total Shareholders’ Equity 179 1,315 3,369 10,557 7,187
Z DD BIENZEREHE Accumulated Others Comprehensive Income -6 -2 -7 -15 -8
R FHIE Stock Acquisition Right - - 10 10 0
MEESS Total Net Assets 172 1,312 3,372 10,552 7,179
SEMEESE Total Liabilities and Net Assets 3,489 5,299 9,079 22,819 13,740




EE*ryya--70-5EE Consolidated C/F

201745R 4 | 2018458 | 20194581 2020458 AIEERAALE
FY2016 FY2017 FY2018 FY2019
(BAM) (millions of yen) Q4YTD Q4YTD Q4YTD Q2YTD Q4YTD
BEEHICLEFryya - 7A— Cash Flows from Operating Activities
S AR Y MR Income before Income Taxes -784 -3,078 -937 27 335 -
A D Depreciation 236 366 459 291 615 34.0%
75 LRI D IEFER Decrease (increase) in Notes and Accounts Receivable - Trade -60 -41 -111 11 -118 -
BIIAEE FA DI RUER Decrease (increase) in Prepaid Expenses -100 204 -67 -125 -84 -
RILE DIEFAR Increase (decrease) in Accounts Payable - Other -122 333 50 214 -108 -
B & OIERFAR Increase (decrease) in Advances Received 896 697 1,125 114 1,366 21.5%
SEARE DXL Income Taxes Paid -3 -6 7 -7 7 -
Z Dt Others 137 -85 560 257 824 46.9%
BEEHICLEFryTa - 7A— Cash Flows from Operating Activities 198 -1,609 1,072 728 2,822 163.1%
BEESHICLDF Yy a - 7A— Cash Flows from Investing Activities
BEREEEEDIEIC & 23X H Purchase of Property, Plant and Equipment -91 72 -316 -190 -260 -
FEETEEEDISIC K X H Purchase of Intangible Assets -250 -408 -574 -265 -535 -
BEAMIESOIEIC & 23X H Purchase of Investment Securities - - -1,093 -5,045 -5,901 -
Z D Others -34 -198 -298 -163 -491 -
BEFSHICLDFry - 70— Cash Flows from Investing Activities -376 -679 -2,282 -5,664 -7,189 -
HMEESHICLEF vy - 70— Cash Flows from Financing Activities
FEHAE A& DRIERAE Net Increase (decrease) in Short-term Loans Payable 89 -283 4 3 2 -55.6%
REBAICE 2N Proceeds from Long-term Loans Payable 200 50 290 4,980 5,460 1782.9%
EHREAEOREICLDETH Repayments of Long-term Loans Payable -130 -131 -145 -65 -686 -
BRI DFITIC & BN Proceeds from Issuance of Common Shares - 4,206 2,989 6,815 6,820 128.1%
Z Dt Others -7 -15 -6 -19 -32 -
MEEESICLDF vy 70— Cash Flows from Financing Activities 151 3,826 3,132 11,714 11,563 269.2%
RERVRERAEYICRIBEEE Effect of Exchange Rate Change on Cash and Cash Equivalents -3 4 0 0 -1 -
RERVREREY ORI Net Increase (decrease) in Cash and Cash Equivalents -29 1,541 1,922 6,778 7,194 274.3%
RekUVREREMOHEES Cash and Cash Equivalents at the Beginning of Period 2,033 2,004 3,546 5,468 5,468 54.2%
ReERUVRERSEDOHEES Cash and Cash Equivalents at the End of Period 2,004 3,546 5,468 12,247 12,663 131.6%




