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SUMMARY OF SELECTED FINANCIAL DATA

For the Six-Month Period Ended September 30, 2020

LEWEE Consolidated Financial Results

125581 Business Results

(& 7'M Millions of yen)

Full-year estimates

2018/9 i BT 4E | 2019/9 i B 4E | 2020/9 i @ 4 || 2021/3 | @

[R5 b [R5 ke Rk TR | FH

YoY (%) YoY (%) YoY (%) (Est.) i{YoY (%)
=1
Net sales 118,405 102.3 | 118,664 100.2 | 129,073 108.8 250,000 103.8
f=£ i1k
Operating income 4,664 106.9 4,566 97.9 7,152 156.6 10,700 113.0
REHEFI L
Ordinary income 4,741 107.1 4,696 99.1 7,469 159.0 11,000 113.3
BLAHR EITIRR T2 10 B 2
Profit attributable to owners of parent 3,120 107.5 3,110 99.7 5,057 162.6 6,700 107.4
M RE
Total assets 101,300 104.6 | 99,800 98.5 | 109,497 109.7 - -
i e
Total equity 56,485 109.2 | 59,562 105.4 66,281 111.3 - -
—ERBTZD SHIMAEE (9 8% Yen)
Basic earinings per share 133.68 107.5 134.46 100.6 219.51 163.3 290.77 107.6
—ERG VMG EE (H $& Yen)
Net assets per share 2,419.86 109.2 | 2,584.92 106.8 | 2,876.55 111.3 — —
2. EEMBIEE Major Financial Indicators

(& 75 M Millions of yen)
2018/9 : AW | 2019/9 i HEW | 2020/9 | B

Change Change Change
REERNER (%)
Return on total assets 6.2 0.2 6.2 0.0 9.4 3.2
MEENER (%)
Return on shareholders' equity 11.2 -0.2 10.5 -0.7 15.8 5.3
WEIEE (%)
Current ratio 76.6 -1.7 78.9 2.3 98.4 19.5
BELE (%)
Ratio of fixed assets to shareholders' equity 137.6 -4.2 133.0 -4.6 122.3 -10.7
HOEARLE (%)
Shareholders' equity ratio 55.8 2.4 59.7 3.9 60.5 0.8
WEERER ([H)
Total asset turnover ratio (Times) 2.4 0.0 2.4 0.0 2.4 0.0
R ([E)
Shareholders' equity turnover ratio (Times) 4.3 -0.3 4.0 -0.3 4.0 0.0
AVBVAN ANy T LT A* (fh)
Interest coverage ratio (Times) 175.7 -10.4 176.9 1.2 342.9 166.0

¥ A BUAR I NL YD LU A = (B BTGB L oX ¥ o=y 0—) = (Rl B0 X VR

Interest coverage ratio =(Net cash provided by operating activities) ~ (Interest paid )




3.7 V—7RIHEEFEE Income Statements by Groups

(& ' M Millions of yen)

(& ' M Millions of yen)

JFAEF VA A
HARASHIN NARUS FRESSAY
2019/9 | 2020/9 | #E¥E | ATFRIHIL 2019/9 | 2020/9 | BB | ATFRIHIL
Change | YoY(%) Change | YoY(%)

ol
Net sales 81,936 88,206 6,270 107.7 37,144) 41,258 4,113 111.1
52 LS
Cost of sales 59,226 63,227 4,000 106.8 26,094| 28,906 2,811 110.8
72 LieF
Gross profit 22,709 24,979 2,269 110.0 11,050| 12,352 1,302 111.8
IRFER R U — R B R
Selling, general and administrative
expenses 19,211 20,116 904 104.7 10,009( 10,110 101 101.0
(=E il
Operating income 3,498 4,862 1,364 139.0 1,040 2,241 1,200 215.4
CEZIIN
Non-operating income 154 131 -23 84.8 20 222 201 1,067.2
EEAEA
Non-operating expenses 30 28 -2 91.8 1 8 -3 73.1
R FIE
Ordinary income 3,621 4,965 1,343 137.1 1,050 2,456 1,405 233.8
Uz
Extraordinary income 0 - -0 0.0 6 5 -1 80.0
KRR
Extraordinary losses 30 21 -8 72.5 18 14 -4 771
o 5 SR AT VU - A MR 2
Income before income taxes 3,592 4,943 1,351 137.6 1,038 2,446 1,408 235.7
BABE
Income taxes 1,143 1,568 425 137.2 342 767 424 223.9
DY =S fel A 2
Profit 2,448 3,375 926 137.8 695 1,678 983 241.5




415 E R O —fREEEDHR

Selling, General and Administrative Expenses

(B 75 M Millions of yen)

2018/9 2019/9 2020/9
©F B4 mLmk| @ | W RLEK| 8 | W 4 mEEK
[EiN=e CIEE] = [k
% of total % of total % of total
Expenses; YoY (%) i netsales | Expenses: YoY (%) i netsales | Expenses: YoY (%) i net sales
IS¢
Sales promotion
expenses 1,009 98.7 0.9 1,055 104.6 0.9 994 94.2 0.8
INGE ¢
Personnel expenses 16,687 102.6 14.1 16,838 100.9 14.2 17,626 104.7 13.7
HR7EE
Selling expenses 2,375 109.7 2.0 2,294 96.6 2.0 2,336 101.8 1.8
JEERR
Store-related expenses 7,613 103.2 6.4 7,620 100.1 6.4 7,729 101.4 6.0
T OME TR
Other administrative
expenses 1,283 102.5 1.1 1,295 100.9 1.1 1,434 110.7 1.1
G
Total 28,969 103.1 24.5 29,104 100.5 24.6 30,121 103.5 23.4
5. 0EEE DR Employees
2018/9 | HEIR | 2019/9 | BEBK | 2020/9 i A
Change Change Change
EFfEE (A Number of Employees) A
Regular staff 2,543 74 2,573 30 2,673 100
N—rF—%tB (A Number of Employees) B
Part-time staff 6,426 46 6,340 -86 6,395 55
N—hF—tE (%) B/(A+B)
Ratio of part-time to total staff 71.6 -0.5 711 -0.5 70.5 -0.6
FBIEER (%)
Personnel expenses/Gross profit 49.6 -0.5 50.0 0.4 47.3 -2.7

N =Mt B3 A 200 B E I X AHIFREY AR

Total monthly working hours of part-time staff

Number of part-time staff =

200 (hours) X 6 (months)




6.5 ¥y a7 —DIRPL Cash Flow

(B 771 Millions of yen)

(B 7 M Millions of yen)
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OB R OHEREY O ML HHRES

Cash and Cash Equivalents at End of Period

——REEEC L SFy vy s TE—

Net Cash Used in Investing Activities

18/9

19/9

20/9

W FEEHC L IF Yy 2 s Tr—

Net Cash Provided by Operating Activities

——UEEHIC LYy vy s Tr—

16/9

17/9

18/9

19/9

20/9

BEEEHCISF vy
VaeTnHm—

Net Cash Provided by
Operating Activities

5,010

6,896

5,854

5,038

8,287

BEEEICLST vy
VaeTHu—

Net Cash Used in
Investing Activities

-3,769

-2,067

-4,399

-3,557

-3,129

I BTEBCLx v
VaeTu—

Net Cash Provided by
(Used in) Financing
Activities

1,592

-3,357

-855

2,911

1,404

ek OB @RIFYOD
WS LY 5 3
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Equivalents at End of
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Debt Outstanding and Interest Income and Expenses

WIEAEDIRDL

Debt Outstanding

(B H Millions of yen)

2018/9

HE
Change

2019/9

1R
Change

2020/9

IR
Change

FEIEAE

Short-term loans

RHEIEAE

Long-term loans

Y—2MEH

Lease obligations

2,800

1,071

3,323

1,800

-2,092

-452

108

3,511

-2,800

-962

188

15

3,144

-367

2y

Subtotal

7,194

744

3,619

-3,574

3,159

-460

Zari=y

Bonds outstanding

HEARLRAE

Domestic issue of
unsecured bonds

o

Subtotal

At
Total

7,194

-744

3,619

-3,574

3,159

-460

Q)& DRI

Interest Income and Expenses

(B%™ Millions of yen)

2018/9

HIEE R
YoY(%)

2019/9

HIEE R
YoY(%)

2020/9

HIEE R
YoY(%)

SRR
Interest income
5 EUAE XY 4

Dividend income

28

35

91.6

121.0

27

35

96.7

98.9

24

35

90.7

101.6

&Et
Total

63

106.0

62

98.0

60

96.8

EAEF B

Interest expenses

FHAEFE.

Bond interest paid

39

87.6

34

87.2

29

85.1

At
Total

39

87.6

34

87.2

29

85.1

I

Net interest expenses

24

28

31

BERH
Change




I.A—/X—<—% v FEZF Supermarket Business

1.E/EWER Sales Performance
WFE L&, BEFMROHRE Net Sales and Operating Income Performance

(8% M Millions of yen) (&7 M Millions of ven)
140,000 — 8,000
Axlal Axial Retailing started 128,765
120,000 | 11,136 117,990 11822 1 7,000
’ 10401 112,995 d 6,935
1 6,000
100,000 | —&-3% L
Net sales
1 5,000
80,000 | ——H R
o :
63,110 1 4,000 neome
60,000 |
1 3,000
40,000 | 1,982
1 2,000
20,000 | 1 1,000
0 0
11/9 12/9 13/9 14/9 15/9 16/9 17/9 18/9 19/9 20/9
) JEEiTE EE i ONROHERE  Rate of Growth in Store Sales
(B 77 M Millions of yen) (%)
140,000 12.0
L\Xial Axial Retailing started 122,281
120,000 [ ] 10.0
’ 7 111,835 111,983 9.2] | .
104,701 197,396 109068 —
98,618 — [ ] T
100,000 | - | 80 TR
6.2 ;7 SERE .
80’000 | A 1 60 Raji;?grﬁvfh?r%
64,104 all store sales
61,317
60,000 | 6@2 ] % 1 4.0 —BHEEELAEMBTR
’ 4.5 \ 2.9 . Rate of growth in
/ % 2.6 Q 2.5 same-store sales
L X
40,000 | peo \J A \ 16 /« 1 2.0
1.9 0z \ os A A\ N
&0",,4" \i~ _05///’11\\\\
20,000 | '% /,.’ \../ 1 0.0
-1.1
5\\\*" 0.6
0 -2.0

1/9 12/9 13/9 14/9 15/9 16/9 17/9 18/9 19/9 20/9



Ge EEmdIRIE  In-Store Sales Volumes
1) 7735152 EE Net In-Store Sales by Product Category
(B Millions of yen)

2018/9 2019/9 2020/9

wh®m B £ 0 MR | ELEE AT £ BRRK | BEE | AT £ | Bk

R, R o, R#E

Sales i YoY (%) iall store sales] Sales i YoY (%) iall store sale ~Sales YoY (%) iall store sales
EfERMS B
Perishables — total 52,259 102.3 43.4 52,121 99.7 43.1 57,166 109.7 43.5
—REm B
General Foods —tota| 55,970 i  103.0 46.5 | 56,216 |  100.4 46.5| 60,8820 108.3 46.4
FE
Sundries 3,814 99.2 3.2 3,807 99.8 3.2 4,358 114.4 33
P S
Clothing 63 94.1 0.0 60 95.7 0.0 54 89.1 0.0
Z DAt
Other Merchandise 5882 i 1013 49| 6,086 103.4 51| 6,304 103.6 4.9
A—_—w—lryhNEEH
Supermarkets —total| 117,990 102.5 98.0 | 118,292 100.3 97.9 | 128,764 108.9 98.1
ZFDMDEZE
Other Operations 2,433 84.0 20| 2575: 1058 21| 2,495 96.9 1.9
a7
Total 120,424 i 102.0 100.0 | 120,867 i  100.4 100.0 | 131,259 i  108.6 100.0

(3% E Sales : 5 M Millions of yen #&kk Composition ratio : %)

160,000
140,000 51260
0,
18.035 120,424 120,867 e L%
’ 2 L 8.2%
120,000 | 121671;0 _______ e 2.0% 2.1%
oz e Qe
8.1% 2% e )
_________ OZDfhDFEE
100,000

Other Operations

.
Fas
80,000 | Nonfood Items

O

60,000 » General Foods
OARR R

40,000 Perishables

43.5%
43.3% 43.3% 43.4% 43.1% 5%
20,000
0

16/9 17/9 18/9 19/9 20/9

* R ITITAESE B ZDMEEATRYET,

* Nonfood items include sundries, clothing and other merchandise.

-7-




QFEFESAESHTFILEZE  Store Gross Profit Margin by Main Product Category

F{E /LA HARASHIN NARUS

(%)
32.0

30.0

28.0

26.0

24.0

22.0

20.0

27.9

22.3

16/9 17/9 18/9 19/9 20/9
7L vEA FRESSAY
(%)
32.0 314
31.0 30.8
30.5 *
303 —l—
B =
30.0
28.0
26.4 2% 268
26.3 3
25.8 *
24.0
25 224 s 22.7
21.8 - y
220 | /
20.0
16/9 17/9 18/9 19/9 20/9

== R
Perishables

——— &R
General Foods

——&Ft
Total

== o
Perishables

———iREH
General Foods

——a3t
Total



BYEHMHOFEDOHERE  Total Customer Visits

JBfEF /LA HARASHIN NARUS

(F A Number of customers) (%)
45,000 5.0
35,000 30
1 2.0 Number of
30,000 | Customers
LN { 10
25,000 | \ == L L EE MU
\‘h\ -0.5 0.3 41 0.0 Growth Rates in
Total Customer
20,000 02 \ -1.2 Visits
~o { 10
~ =R R RO
15,000 N / 16 -1.3 \ | Growth Rates in
o 2.0 Same-Store
- Customer Visits
10,000 | -2.2 us
1 -3.0
5,000 } 1 40
0 -5.0
16/9 17/9 18/9 19/9 20/9
7L vtA FRESSAY
(F A Number of customers) (%)
20,000 5.0
18,000 | 16.869 1 4.0
16,447 16,406 ’ 16,559 16,203
16,000 | 1 3.0
% %
\ Number of
14,000 | 120 Customers
12,000 | A 1 1.0
0.2 —— 2RO
10,000 } 1 0.0 Growth Rates in
Total Customer
Visits
8,000 | -1.8 1 -1.0
, 14 22| | =g O
6,000 L6 2.0 )
-1 Growth Rates in
22 Same-Store
4,000 | 1 -3.0 Customer Visits
2,000 | { 40
-3.9
0 -5.0
16/9 17/9 18/9 19/9 20/9



(4)—1:'1:1':1$-ﬁﬁ B EAEOHERE Trends in the Average Value of Items Sold and
Number of Items Sold per Customer

JF{EF /LA HARASHIN NARUS

Y 3 Numb
200 (B Yen) (UREK Number) - 0
184 185 188
180 181 { 14.00
180
13.00
160 11.59
1 1200 = — 5 ¥4
10.75 1077 ‘ Average Value
| 10.63 . : fI Sold
140 10.51 / | 1100 of Items So
120 | 1 10.00
9.00 == [ Ak
100 | Average Number of
Items Sold Per
8.00 Customer
80
7.00
60 6.00
16/9 17/9 18/9 19/9 20/9
7 VoA FRESSAY
(M Yen) (/R Number)
200 ™ 15.00
185 186 188 188
14.00
180
12.52 13.00
“1 | 1200 MM
11.09 1.11 11.15 11.18 / : Average Value
of Items Sold
140 - 1 11.00
120 | N 10.00
ooy —EEAH
’ Average Number of
100 | Items Sold Per
8.00 Customer
80
7.00
60 6.00
16/9 17/9 18/9 19/9 20/9

-10 -



3. BERFRBIIESEDARPL Number of Stores by Prefectures

Jffg 7 V2 HARASHIN NARUS (J& Number of stores)
2016/9 2017/9 2018/9 2019/9 2020/9
BANE | BRJE EMEK| BANE | BN EMI%| BANE | BRJE EME| BANE | BAE URME| BAME | BIE EEE
Closed iOpened; Total | Closed i{Opened: Total | Closed iOpened; Total | Closed i{Opened: Total | Closed i{Opened; Total
FriR R P SR
Number of stores in - - 69 - - 70 1 1 71 1 - 71 1 1 70
Niigata Prefecture
RERAJEHEK
Number of stores in - - 5 - - 5 - - 5 - - 5 - - 5
Nagano Prefecture
EILRAEESE
Number of stores in - - 2 - - 2 - - 2 - - 2 - - 3
Toyama Prefecture
§+
Total 0 0 76 0 0 77 1 1 78 1 0 78 1 1 78
7L A FRESSAY
2016/9 2017/9 2018/9 2019/9 2020/9
PANE | BRJE JEEEEK| BANE | BN EMEK| BANE | BIE EME| BN | BE UMLK BN | BE JEEEK
Closed :Opened: Total | Closed :Opened: Total | Closed:Opened: Total | Closed {Opened: Total | Closed iOpened: Total
BN R ANEHE
Number of stores in 1 1 46 1 1 46 - - 46 - - 45 1 - 45
Gunma Prefecture
B ERAERK
Number of stores in - - 3 - - 3 - - 3 - - 3 - - 3
Saitama Prefecture
HaA B P Sk
Number of stores in - - 2 - - 2 - - 2 - - 2 - - 2
Tochigi Prefecture
Bt
1 1 51 1 1 51 0 0 51 0 0 50 1 0 50
Total

* 55 200 - H £ TORA)E - HERIL T,

*Figures for the number of stores closed and opened reflect data recorded in the first six months of each year.

-11-




4 ERIL Hours of Operation

E{E2F VA HARASHIN NARUS

ZEH17:00~ 2 $10:0032 B 75 U5

Stores open to 7:00 a.m. to 10:00 p.m. 1 store

ZFRI7:00~FR10:0032 375 10/53
Stores open to 7:00 a.m. to 12:00 a.m. 10 stores

ZFR18:00~2F A10:0032 3/ 1A

Stores open to 8:00 a.m. to 12:00 a.m. 1 store

FR19:00~ FH£9:0052 K5 25

Stores open to 9:00 a.m. to 9:00 p.m. 2 stores

CE Ll FRT9:00~F110:00i2E X/5 18)5
Business hours Stores open to 9:00 a.m. to 10:00 p.m. 18 stores

ZE19:00~ 2 $10:3032 8 7 U5

Stores open to 9:00 a.m. to 10:30 p.m. 1 store

ZF19:00~ - 4 11:0032 5 325 2

Stores open to 9:00 a.m. to 11:00 p.m. 2 stores

ZFR119:00~2F Ai10:0032 ; 3/ 30JE Al
Stores open to 9:00 a.m. to 12:00 a.m. 30 stores

4B E S 1354
Stores open 24 hour a day 13 stores
7L ytA FRESSAY

FR19:00~F1£9:0032E 3k 1558
Stores open to 9:00 a.m. to 9:00 p.m. 15 stores

CE Ll FRT9:00~F 1 10:00i2E X/5 2255
Business hours Stores open to 9:00 a.m. to 10:00 p.m. 22 stores
FRi79:00~ A £11:0032 8 25 15
Stores open to 9:00 a.m. to 11:00 p.m. 11 stores

ZFRIT10:00~/F 42 8:0032 2 2 15 25

Stores open to 10:00 a.m. to 8:00 p.m. 2 stores

12




5.HE < B R T

2020529 A # For the Six-Month Period Ended September 30, 2020

Store Openings and Closures

T E HHE L
54 FR{EHR R HA Sales floor Store sales
space
Store name Location Date (nd) (Millions of yen)
BRJE JRAE PSSy R R M
Opened | Harashin Raikoji Nagaoka City, |, 2020 2,159 960
Niigata Pref.
JRAE (IH) R3BFE FR R T
. o Nagaoka City,
BAJE Harashin Raikoji Niigata Pref. Apr.2020 1,806 54
Closed A A B HETE s3SI N=Tiy o)
. Maebashi City,
Fressay Asahichou Gunma Pref. Jun.2020 1,078 116
2021423 A #A (7€)  For the Fiscal Year Ending March 31, 2021 (Projected)
FEREE | SRR FHRIA
54 FR{EH R HA Sales floor Projected Projected annual
space net sales turnover
Store name Location Date (o) (Millions of yen) | (Millions of yen)
JRAE SFRE FRRIRT
. Gosen City,
BHIE Harashin Terazawa .. Nov.2020 2,158 660 1,700
Niigata Pref.
Planned =
et | FLvEA | RAEEE | SRR
. . Ashikaga City,
* — — _
Fressay Ashikagafukui Tochigi Pref. 1,800
*BRJE T E DI DL PNIRIF CTHIET,

*Intended or planned name at the time of publication.
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