2020124 HE3MmMFHRFEREE (BAREE] GER)

N

#t

202011H 9H

£ = 2 YINEBHEKEASH HIEmEIRT R
a— K& E 7272 URL https://global. yamaha-motor. com/jp/ir/
K = & (RH4) REFRERTEE (K4 BHE #iE
BMEeegEEEE (E2) MHBEHE (K4&) ®Ill &t (TEL)  0538-32-1144
MYy HmEEREFER 2020118108 BB FER —
My HHREHEHAETHEROEE - &
MR ERAREEDFE <1 (BB ER - S5 7+ Y X FAIT)
(BAAXRETIET)

1. 20205128 #A%E S U HADEHEZEFE (20205 1 B 1 H~20204% 9 A30H)
(1) BRERERE (B

(%FRRIE, X80T

(500 2 SR )

= L= r, B EICERE
BAHA % BAHA % BAHA % BAHA %
2020412 A £A%8 3 U3 A 1,067,086| A15.8 56,361 A43.6 59,720 A41.7 40,061 A47.0
20194F12 A A% S U HA 1,267, 211 0.4 99,978| A13.4 102, 380 A9.7 75, 622 AT.5
GE) BiEME 20205125 #A% 3 MFH 4,667TEHAM(  A93.3%) 2019412815 3 M4 69,809 M ( A20.0%)
w BEKAAER
— |
i o 5 B Sl R 2
S M
20204F12 A #A%8 3 PO - A 114. 66 —
20194F12 A #A%E S U HA 216. 50 —
(2) EF5EBUKRE
waEE WEE BEE&EARLE
BAH BAH %
2020412 A A% 3 M4 HA 1,747,032 720, 896 39.4
20195128 84 1,532,810 751, 828 46.0
(%) BHBEAR 20205128415 3 M4 687,818/ AM 2019412848 705, 233H A M
2. BEHDOIKR
FHERLE
EREEES -G 2 MFHK B IMmFHK iR &5t
=] =] =] =] =]
2019F12A #A — 45.00 — 45.00 90. 00
202012 A #A — 0.00 —
2020512 A #A (7 49) 45.00 45.00
GE) BEEICARSATVWIRLFEINCOEBEDEE : F

3. 202012 A EADESREEE T (202051 A 1 H~20205%12831H)

(%F I, ARTHIERER)

BKRICRE

= L= ah 1Y

oL kbl BERE S ummrias | umpins

BAM % BAHA % BAA % BAHA % M &
B HA 1,480,000 A11.1 70,000 A39. 3 71,000/ A40.6| 44,000] A41.9 125.93

() EEIARSATVLLIFETELNCOBEDNEE - &



D QPE e |

(1) YEOEHEFERAYBICETI2EELFSHNREE GERSERHOERE 2S5 BEFRHNED)) . i
(2) MFHBEFEMEERODERIFEORFTLEDERA D
(3) £ AHDER - 25 LORBYDEE - BEBRT
D LHELEZEOREICHESEHAHOER &
Q@ DOUNDOEHFAHDER i
@ SHEODRBYDEE i
@ BEBRXRT =
(4) RTHEHRAH (TEH#L)
@ #MRRTEHRIH Bz ED) 20204128833 Q | 350,122, 8354 | 2019412 517 350, 013, 146%%
@ #HEREOHAH 20205128413 Q 689, 726%% | 20194E12 A7 686, 0834%
@ HhTEHEXL (UFEHREH 20204128833 Q | 349,390, 3944 | 20194128833 Q | 349, 289, 1204

X MOFHREREFARSHEIXFEEZAOOFHLE 1 —DHRINTT

¥ EXEFTEOHEULGAAICET SHE. TOMFLEE
AERICEH SN TV LEEFTREOIEICET HRRIT. REFRICSVTAFARELFERICEDE, LA
REMNTHLEHMLE-RBELTHY ., ZHELTEORBZNRIT HBEDOLDOTEHY FEA, EEDOEE
. BEREOEIL. MEOFEHA, ABOEHEFEDI R, FHEEMFOERICLY, KELERLGDHAREN
;ﬁ‘z;%?‘; 'Jﬁféxﬁﬁﬁ'ﬁgo)gl:FﬁTéﬁ%ﬂ“a‘x HHARKR L TV S EFOFMAEFREER VEFH
EI:IE :’ﬁﬂ-ﬁ 5 L\o




Y N REEE RS (7272) 20204120 #1453 DU B E

OWMERIO H K

HEEA D ) R T AUNT O TRZEFRZE T wveeenmereeeanmmee e e ettt ettt e )
DU 2 LS A TS5 28 i TR ARSI woe v veveeesssmme e e s et e e et e e 3
(1) DU B PR BB IR < vvveerrmreeermre ettt e 3
(2) DU HE 24 3 I 2 O e BB AP 25 S FELEE oevevvrree e e e e 5
(3) DUPHIBEE S b o Sm o 7 BT cvrreetiee e e 7
D R B o o Rl o < PP 3
(RS2 D BITARITEIT D TEE0)  veeerrrrrreeesmmmeee st e e sttt e et et 3
AR DBEBIT L UNIETNAS 3o To A DTETE)  wveoreerreeseonesseeseesesse s, 8
GEIIEBR)  vveeeerrmreeeesmmse e e ettt 3

(27 A 3 FREBRED)  ceeeremreee et 9



Y N REEE RS (7272) 20204120 #1453 DU B E

FEEDY RV ICHONWTOEELREH
W 3 W HERS AEHHIMIC BN T, BT EEE O A MRS HCRM Lo FEFO Y X7 IZO W TEER
EENH-T-HET, KOLBY TT,
o, UFORM LI ERES (12) 1%, ATFEFEEOAMRERREZEICR T D [HE—H BEE®R
H2 FEORNM 2 FEZSOYRI) OHAEBSZTHY., XTHO TR DELETTT,
REB. R ORSRIZET 2T, M 3 NEHNEE S IR O KR ABIEICES W T L — 7R3l L2
DTT,

(12) BERKE, B, STy s 8 T, ANTAF, TES
E%m%\rrxﬁy?iy7\%%‘%u\xh?%#\?%%ﬁ%ibt . RS =T ORI
XX A AR H Y . I BT, BT — T OBLERLR S E hi%thFA x, B —

7@%@&0%&%*C%@%%zéﬁ%@ﬁkbifo%ﬁﬁwﬁ7®HKu 5 ERGER AL, TS
NAHFEHE N7 7 EREOBFREEICEST LT E720, HEZE/IMET 57200 FEEEY O EM R T H,
P ORI IR A ATREIC T 5 7o O OIRHIHER S ORI R 2D TR0 | E Yt —T BT HREY ., {E
DR EIT T D HBEREIZMAL TWET, SOITHEA > 7 U PEORAICK LT H FHEki i E 2
KELTWHET, IHHDORRLHERICOWN TITMFAIC AE L TWETA, Y7 —FORE % 2 5B
DREFENETLHERNH Y £77,

Pl oo oAV ARYUED B L) —FrE 25 1k U QWO T2 ENA O A FERL AR, 45 [E D 4 B 6% Fr 7
NPV ER BRI AR EAS BB S A, 488 3 PN S B I o A ik L2 s W A CTLEE, L
U723 e, 45 3 DU R A 0 241 7 L — T O 3R O BOIRBEIC R & A BN A U LTe, Mt o L
— 7 BEROFT A TN P E ORI T D H R EICHE LT, S —T L b e o THEA D%
& s KR AT TEY, SHOEEEZ RN TEVD 7,

20204F11J] 9 HIZ/AFK L 722020412 A 1 o> 3@ 15 #%%%ﬁ"TéMﬁAﬁ@%%iuTﬁLbfﬁﬁ A
BHH o vy AV REGRE O BN BELL BIZTER - B L2 GA12E, M7 — T O ERE KR O ECR
E CHKREEE 52 DAREMES H Y £,

FHERE AT AE ATEEIEE (20204F12 H H#1)

R LIS B2 A | 3 TR | 4 PO I

ES FEH FiH B L RS
PRI« K[E -+ BA 98% 86% 98% 105% 95%
AV RRTT 95% 18% 34% 55% 50%
4 A 7% 55% 102% 100% 85%
B AR A 95% 74% 99% 80% 85%
e T4UEY 72% 30% 72% 80% 65%
e 124% 148% 99% 115% 115%
e 76% 23% 111% 125% 80%
7TV 112% 7% 104% 110% 100%
ATV « ROV bk 85% 108% 82% 165% 110%
EBET A S HERE 100% 92% 98% 125% 105%
Aok B2k - B 80% 93% 106% 100% 95%
P—T 2 AT T H— 109% 103% 111% 165% 120%

() ATVIZWUER S —, ROVIZLZ Vo —> g F )b « TN, T A « E—T LD TT,



VU = 3008 0l B 5 2 M OV 7 TR

(1) U= R R

Y NFEEERE A (7272) 20204512 7 &) 45 3 DU HIR (S

(AT B

AELAG 2 FH AR WM 3 D0 2 FH IR
(20194E12 A 31 H) (20204E9 A30H)
& PEDES
TLEhE P
Bl o OFE 4 124, 580 423, 361
ZIFIE K Qe 4 164, 937 144, 189
FII AR 7o 4 Rl HE 179, 397 141, 116
P i S OV 224,014 164, 616
A 64, 315 66, 905
SR BE K Ok & 68, 420 67, 422
Z DA 59, 873 51, 660
BEE5 ] 2 4 A10, 774 A13,802
RENE E AT 874, 764 1, 045, 470
[i5] 72
HIGE E & RE 356, 289 333, 331
TR [ P 8, 640 10, 452
P& DMDOERE
T HIR 5 S Rl fEi i 110, 777 185, 180
Z DA 184, 183 174, 016
B 51 24 4 A1, 844 Al,418
P& Z DM OEREATFE 293, 115 357, 778
i AR 658, 045 701, 561
BEATT 1,532, 810 1, 747, 032




Y NFEEERE A (7272) 20204512 7 &) 45 3 DU HIR (S

(AT B

AELAG 2 FH AR WM 3 D0 2 FH IR
(20194E12 A 31 H) (20204E9 A30H)
BEDH
TEh A
32%%31‘2&0“%'%@ 112, 982 107, 321
FLERIE TS 22,012 13, 549
&ﬁ;ﬁ%]\% 151, 917 262, 758
VEPORSE T E O RIS A4 34, 056 29, 228
B 55 %4 14,518 21, 860
B IRAED Y 42 17, 553 16, 760
ZOfDF| X4 1,428 1,201
Z DAt 141, 859 124, 795
TE A A 496, 328 577,475
[i5] 72 A fik
A 5, 437 3, 879
FEWIfEAE 173, 541 344, 162
BIEASAH LR D Al 61, 366 59, 071
Z DD 5] 4 301 168
Z DA 44, 005 41, 378
EEAMEE 284, 653 448, 661
AT 780, 981 1, 026, 136
MG FEDHS
FEEBEAR
TR 85, 905 85,973
BT 4 74,770 67, 987
IEAS HIFSy 607, 000 631, 340
H Ok AT33 AT34
FREEARAF 766, 943 784, 567
Z Ot D EFEF 2% R FH4E
= DAt A FEZRFEAL 22404 45, 184 35, 643
bR 224 4 10, 428 10, 428
Fy R LA I A119, 447 145,176
IRIBASFHIC AR D R SA G HER 2,125 2, 356
Z DM DGR 2% AR HEEA A61, 709 A\96, 749
I BR R 46, 594 33,078
MG EGFT 751, 828 720, 896
BIEME PEA 1,532, 810 1, 747, 032




Y N REEE RS (7272) 20204120 #1453 DU B E

(2) DU PR AR 5 3 M ON Y - el A R A F R
DU P AR R
55 3 I 3T s SR A0 ]
(HA7 o)

ATEE 3 PO =, S H R M 3 U E A AR
(H 201941 H1H (A 202061 H1H
= 20194F 9 H30H) I 202049 H30H)

e L 1,267,211 1, 067, 086
5¢ L5 929, 815 804, 304
7¢ Al 4R 337, 395 262, 781
IR FE e R O F A 237, 417 206, 420
=€ FIEAS 99, 978 56, 361
=E ZASVE
=S 2,773 1,734
FROEIC X D e Flas 2,271 548
J& HFRZE B Bl 4 — 2,292
Z DAt 5,201 6, 245
B MR B R 10, 246 10, 821
=¥IE A
B AL Am4E 684 1,527
KEFE 2, 642 3, 024
Z DA 4,516 2,909
SN AR 7,843 7, 462
R FIE 102, 380 59, 720
ReBIF 2%
li5] 7 PETE RN 490 2, 158
ADDIAFELR 2,235 —
BeE A MAEAR e A S = 123
S EAS ey 2,725 2, 282
LESIIEEES
[ 7 B E S HIHE 144 68
[ 2 ALy AR 741 445
BHEE LK 101 1, 854
Bt~ Z R i e Eic| 0 180
FEMESEER R 285 —
RERHR AR 1,273 2, 549
T4 2 R 7 DL 2= L ) 2% 103, 833 59, 453
EABL, (ERFL& OFHZER 26, 872 21,814
FYN T RS A5, 530 A4, 446
EABERT 21, 342 17, 368
PV IE AN 82, 490 42, 084
FHESFMR TR IR 2 U R 6, 868 2,023
BSHERE B ITIR IR T 2 IR 45 75, 622 40, 061




DY = 8 DL 4 B R
55 3 DU ST A R ]

Y N REEE RS (7272) 20204120 #1453 DU B E

(AT B

ﬁﬁ‘éﬁ? 3 PUEITERE AT 45 3 DU A A

H 201941 H1H (B 202081 H1H
£ 201949 A30H) £ 2020429 A30H)
S HE N IEAY 82, 490 42, 084
= DA O EFEFILE
T DA HFEA AT 72484 344 A9, 636
T H R REA A2 AE 4 15 —
F R R E A13,719 A27, 444
IRFEAA AR 2 FRAE%E 1,631 297
R B ARk 2 R0 A 48 A952 583
Z OO EIEN A F A12, 681 A3T, 417
DU = 446 KR 4% 69, 809 4, 667
(NFER)
BRI FR 2 U B a5 R 2% 63, 881 5,078
FELEORE F 24RO L R R 5,928 A410



Y NFEEERE A (7272) 20204512 7 &) 45 3 DU HIR (S

(3) E*Eﬁ@%ﬂ?*\? DAY= 7D‘—§+§_%
(BT - B M)

HTHS 3 DU - His ST 2455 3 DU -0 BA 0]

(B 201941 AH1H (H 2020461 0 1H
201949 H30H) 202049 H30H)
NI A Xy v s T r—
4 S SRR T DU - R 2% 103, 833 59, 453
AT A2 36, 980 36, 277
TR R 2K 101 1, 854
BDDIATEL A2,235 —
BRI S 2 A oA (AIXED) 40 4,043
IRIASAT AR 2 AE OHRER (A1) 3, 804 550
IRIEASAT AR 2 G E O HIRER (AT A1,973 A1, 286
2 A B K OVSZ BB 2 4 A3, 508 A2, 345
SCHAFILE. 2,642 3,024
FroEic K o (AEER) A2,271 548
B R O E EE ERAHEE (AR A345 A2, 090
HIE B OMEFE [ E & PFEAL 7 HE 741 445
56 HAEMEOHIIER (AT 363 17, 541
W e S RMEHE OIS IEE (A LXHEIN) A16, 731 56, 727
To TR HIE PE O BRER (A TTHEN) 662 44, 247
FEAREF OHEREE (AXED) A4, 970 A10,017
Z DA, 19, 706 6, 358
/NG 136, 841 100, 780
FILE K OVEE 24 4 00 5% BUAR 5, 305 3,226
FEDFH K A2, 661 A2, 976
YN TS E Y | A25, 640 A22,378
Ry a7 E— 113, 844 78, 651
BEEENC LA vy va s Tu—
ETASDOTEAIC L 5 3 Al, 856 A2, 363
EMFEE O RIZ L AU 435 1,933
HIE K OEA [ E & PE D BUFIC X 5 X A37, 740 A35,516
AT Mo ONIETE [ i B D e ENC L DI 3, 653 7,025
G AMALZR O IAFIT K 2 3 H A21, 701 A2, 224
BB MR OFERNT X DI A 1 549
EMEMTIc L 2% H AB527 A118
FEMEREo R & DI 300 126
HE OO LT 24 5 TR OBUERIC L 53 H Al, 458 —
Z A, A1, 355 A191
BEEHNC LDy va - 7r— B0, 249 A30, 777
MEIEHIC L2y v e - 77—
IS A GO (AIXERD) A4, 195 118, 041
FWIfE AN X DU 92, 268 208, 849
EHEAEOREIZ XD A122, 637 A32, 861
FELFAE T B OFLA IR L DA 2,165 —
H AR OMBERER (AT A4 Al
RS DFEPH O T % (o 72 D TSRO TSI L 25 3 — A13, 646
#ic 24 4 D K HKH A31, 439 A5, 721
FEZEORR A~ DL 4 D K HEE A9, 110 A3, 668
Z DA, A2, 178 A2, 795
MHBESCL AT ryvia s 7a— AT5, 131 258, 195
Bl S OB [R5\ AR 2 R 225 Al, 161 A7, 579
Bl B OBLA [R5 ) OB IREE . (ATE) A22, 698 298, 489
B K OB R OB B ik = 138, 156 122, 719
Bl ) OB A 5547 0 DU WK 7R & 115, 458 421, 209




Y N REEE RS (7272) 20204120 #1453 DU B E

(4) PO=HLEis S o R B9 D TR IR
(ke 3 ORI IS 2 1ERD)
HLFIETH Y EA A,

MREEADSBUTE LWEBD & - 1256 OTERL)
M HEHITIH Y A,

CEINTE )
CHEFERMBLRI 2> & 7 — 7 @R E~OBATIAR 2 B R O )

YR O~ E O EPNER 2 tEE, TIEBESE O — B2 WEd DE#] (5 2 45 (20204F) I 8 75) 12
BOTARR SN 7 N — T @A E~OBAT O N — T @RI E~OBATIC & ¥ THUAWIBUHEZ D s L
PITONZHEIZOWTIE, BEBEWBLHIE D 7 — 7 @B H E~OBITICR SRR oMMAICET 5
Bl CEBRISHE 3975 202042 3 H31H) 3 HOBURWMZ LD | TBUANREFHIR D REHEEOE
fadt)  (RERFHEMEEATEEE285 20184E 2 H16A) HA4HDED 20l I3, ARIER 4 PE M ORIEFl
AEDOFUZHONT, WEFMOBUEDHREITE SN TWET,

(MRAE R 48 PE D[R W REPED WA L)

Bz aF o L R EYUE DU O FAl UIERIEARER 2RI H 0 323, B TOERE - IRFEIET MR
A, SHOFI a0 F 0 A )V AEGIEORBITREN Th D L UE L, BIERLAE E O [ AT REE 2 i
FILE L7, ZOREE. M5 3 MW i RIS W CRIEBLG & #E 4 31, 300 E UM L. %5 31
M A H RSB WO TIE AR RIS 2 A4, 461 FHRF E LT ET, 7o, MMERAEPEL, DU
FEEEIRER O THREZOMOEE] O [Z0OM)] IZEHTRRLTNET,



Y N REEE RS (7272) 20204120 #1453 DU B E

(B 7 A v MEHRZ)
BIEE 3 VUL HERE REIR (8 20194E1 A1 H % 201949 A30H)

o7 AL b T OFE bR RO SUIHRKOSFN BT 2 il
C¥r : EA )

Wie s AR = o L] 2= e
AN o o ART 4 Sxfh . @) 1 &k FRE AR
Y 2 2 DR i : |
5e b
SERRE ~D5E L 845,441 | 277,683 53, 334 30,797 | 1,207, 256 59,954 | 1,267, 211 — 11,267,211
v AY FED

e | e s — — — — — 28, 845 28, 845 A28, 845 —
PERFE b SR R

845, 441 277,683 53,334 30,797 | 1, 207, 256 88,800 | 1,296,057 | A28,845| 1,267,211

T

v A MRS () 2 35,301 51,821 6, 368 6, 190 99, 683 295 99, 978 0 99, 978

(B 1 TZof) OXE, REE7 AL MIEENRNEEE A FTHY, VT h—, FEK =
Ty BREK, BREVWTIRLIFELZFATHET,
2 BZ AV MIROGEHE, MR EEOEEMNE L ML TVET,

W S UL HLEAERE IR (8 2020461 H1H F 2020429 A30H)

1. W7 A b2 LD LS RO IR EOSFICE Y 5 FH
(HE : )

Wi s AY b 20 EB e
FUR wyy | BT 4k - @) 1 frit AR | AR L
EEYT 4 7 A P—b 2 " 3 1
7E L
SR ~DFE E 682,360 | 247,374 54, 655 34,313 1,018, 704 48,382 | 1,067,086 — | 1,067,086

w7 A RO

AR o — — 27,323 27,323 | A27,323 —
RS b SRR )

&t 682, 360 247, 374 54, 655 34,313 | 1,018,704 75,706 | 1,094,410 | AZ27,323| 1,067, 086

A MRS (E) 2 8, 878 40, 682 982 5,798 56, 341 19 56, 361 0 56, 361

(B 1 (o] oR5E, St Ay McEEhanWEER A b Th, IV T7h—, BEME WAz
Uy, BREHK, BHEWTIRLIEEESATOHET,
2 B AV MEOAFHI, WEHEFEREEFHEZOEERNZE L TNET,

2. WEET AL NOEFEEICET 5 HEHE

Wik, EEMEE & O R B B E R B9 2 B o s L OB U Y — 2 By o fcE b & H B9,
20204-1 A 1 BT CRURRZE T 21TV E L7, ZHUCHE, 51 TWEEE M L 0 . REEIX O RE LA
I, 1k T2oft) IcEENCWEEBEAT Y DU OEEHHA 2 VR —3 2 MBI E T, (7 8
EUTF ) KO T=U ) 2o - BHLTWET,

7RES. B 3 MEHEERE RGN O 7 A v MERIE, BREZORSITESEER L TOOET,

3. WEE AL b DL OEEEFEORRIER IO AT 5 IE#R
(B E & PEIC LR 5 EE A IEE )

[V RFREEVT 4] B A MIZBWC, A X V7Tl vroflEzit > 7 v—724 Motori
Minarelli S.P.A. | OETORITHHERE, EBRELED TS [Fantic Motor S.P.A. | IZFEET A REAL &7
STl BESANRA L TV A BEEEEICOWTORIEEIZ/HIHERE LCE ELTWET, SikEiEsaKk
DOFF FAEIE, Y5 3 U R REHIFIC W T, 854F/ T,



