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* Please be reminded that the figures shown in this presentation may be different from those shown in the financial

statements as this presentation has been prepared for investors to understand our businesses. Please refer to the
annotations in the Appendices for each definition of the indicators.
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Key Points

o AHZYIRRERRMEONCOHE, 56 3 WHHARETOA - 2y I REE A 10.9%

Gradual improvement in organic growth in Q3. YTD organic revenue decline -10.9%

@ FEI3MEEEBRETOARV—FT12J -X—>2(E + 120bps. FRITIZMIHRBER7 % (B (CHER
- 9m Group underlying operating margins +120bps yoy; cost reduction ahead of targeted 7% YTD

 EREAREEARL-IIUEERPRICEIDIREL. HLUFEEDISVATA—X—23>PIROIHDETEE
N ERECES

Meaningful progress with the comprehensive review to accelerate our transformation

BERNTIRS— T DRETRINT ST FITHIRA (R&AI) TAA-. IRFEE2,884FMAICHNX
& S5A4SUBFOERAERR

Strong balance sheet and capital position. Long term credit rating of AA- by R&I, JPY 545.1bn
of unused credit lines & JPY288.4bn of cash
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Financial Summary OPY )
RBRE
20204 20194 BIEREMAL HER R — X
1-9R 1-973 (%) Yov (%) Constant
Jan-Sep Jan-Sep
currency basis
bl = Turnover 3,146,255 3,665,096 (14.2) -
UINZE Revenue 676,362 746,610 (9.4) -
So AR Revenue less cost of sales 601,927 674,205 (10.7) (9.3)
F =4 ) AR Rk L Digital domain ratio 52.7% 47.8% +4.9 +3.8
BINEZEERLE International business ratio 57.6% 59.0% (1.4) (0.7)
ARG E XA Underlying operating profit 75,823 76,543 (0.9) (0.3)
ARL—Fa>20 - I—>> Operating margin 12.6% 11.4% +1.2 +1.1
SRER1S M HARIZS Underlying net profit 39,369 40,075 (1.8) -
EARM 1R T2 D AR L HEAFIR Underlying basic EPS 141.23H 142.21HM
EEAE Operating profit 18,503 38,015 (51.3) -
LERF A Net profit 10,286 5,386 +91.0 -
EBITDA EBITDA 84,924 105,980 (19.9) -

dentsu

*IRER AR - BRI IR T D REASEFIR - SERIRE. 2 TRRUFEERES TY.
RIFEHMIER TZRUTLVRV] EVWSEDETHEDBVRD, £TTOTA —IN—I(BSFELR)OBEZHERL TN\, BREHORFEREREEL IRRDET,

*Net profit, underlying net profit and underlying basic EPS: Excluding attribution to non-controlling interests
*The numbers for Jan-Sep 2019 are after bonus equalization unless otherwise stated.



5o LHeF 2R DIGRER

Movement of Revenue less cost of sales

2019 1-98
Jan-Sep

REBERE
Currency

M&A
Acquisitions

F—H_w
Organic

2020%F 1-98
Jan-Sep

6,742f8M
JPY 674.2bn

(107)EM
JPY (10.7)bn

+117{8M
JPY +11.7bn

(733)f&M
JIPY (73.3)bn

6,019/EMH
JPY 601.9bn

dentsu

A—H-ZvIOmERR
Organic revenue decline

_________ (10.9)%



R ERFIZE S
Analysis of Underlying Operating Profit

20194 1-98
Jan-Sep

Fo_FHSRIES
Revenue less cost of sales

EXEH
Operating expenses

20204 1-98
Jan-Sep

765(2M
JPY 76.5bn

(723)12HM
IPY (72.3)bn

+716/2M
JPY +71.6 bn

75815MH
JPY 75.8bn

*EXER(FREEICIMX. TOMONRSERUVERESHET .
*Operating expenses: selling, general & administrative expenses, other income and other expenses

dentsu
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EBEIVI\ORY FO—2U (BNEE) (@5

Dentsu Japan Network OPY mn)
20204 20194 CIES j_ﬁf_;g
1-98 1-98 A PEE
Jan-Sep Jan-Sep (%) YoY (%) Organic
growth
(#R)EE DENTSU Inc. 139,530 160,991 (13.3) (13.3)
EEEFIERD—EX ISID 27,630 24,146 +14.4 +14.4
BEBT>HIL Dentsu Digital 16,937 14,898 +13.7 +13.7
Hhis e Dentsu Regional entities 12,812 16,212 (21.0) (21.0)
CARTA HOLDINGS CARTA HOLDINGS 14,627 14,521 +0.7 +0.7
BETVY Dentsu Tec 9,561 10,826 (11.7) (11.7)
EES1T Dentsu Live 8,692 7,387 +17.7 +17.7
Tt - NEBERS|SE Other / Adjustments 25,311 27,463 (7.8) -
e L#sFEE (IFRS) &5t Revenue less cost of sales total 255,100 276,444 (7.7) (7.9)
T4 ) L AEEER L (%) Digital domain ratio(%) 33.2% 28.6% +4.6
AEBEZESNZ  (IFRS) Underlying operating profit 43,763 56,118 (22.0)
ARL—F 4> - X—=> (IFRS)  Operating margin 17.2% 20.3% (3.1)

* &1 DFE_LHFIZR(EIFRSAR—X T,
*HIEDRBBEFENRBLIUARL —F 20 - =2, 2020F 18IS ERT U TV, 20200 5 (JIFHRSt (L5t EEn B D)L — T2t iEEC
I I2EAR (B> h3ILOXDN) ([CHEHETD2019F D ZHREHDREIEN SIER L TLET,
*HREE(Z100% F=HOEBERAAR, BEARAR, EBEN,. BEILEBED 4HOEETT.
*Revenue less cost of sales figures of each company are based on IFRS.
*Underlying operating profit and Operating margin for the January-September period of 2019 was restated with excluding central costs following to
establishment of the holding company in January 2020.
*Dentsu regional entities is consist of four wholly owned subsidiaries: Dentsu East Japan Inc., Dentsu West Japan Inc., Dentsu Kyushu Inc., and
Dentsu Hokkaido Inc. 5



B/iE1>5—F>3FI) (BHAER)

Dentsu International

EMEA (BRI - #ER - 270U A)
Americas (K1)
APAC (ST AFH#)
o LT 53
F =4 ) LrBigiERk L

RBREFMG
ARL—Fa 2T - X—=2>

<BDDEBESAHIA-HZvVIMEER>
A4 T

OUIAFT«4T

CXM*

FREABERBRY R A S
*Customer Experience Management

20204
1-9H

Jan-Sep
EMEA 127,196
Americas 159,603
APAC 60,342
Revenue less cost of sales total 347,144
Digital domain ratio 67.1%
Underlying operating profit 35,886
Operating margin 10.3%

<Organic Growth by Three Lines of Businesses>
Media

Creative

CXM*

20194
1-9H
Jan-Sep

146,444
174,337
77,352
398,141
61.1%

25,079
6.3%

BIEFERAALL
(%) Yoy

(13.1)
(8.5)
(22.0)
(12.8)
+6.0

+43.1
+4.0

REE
HEBRAR—X
(%) Constant
currency basis

(11.1)
(5.8)
(19.3)
(10.4)
+3.6

+46.1
+4.0

dentsu

(BAM)
(JPY mn)

A—HZwo
(%) Organic
growth

(11.5)
(10.7)
(20.8)
(12.9)

(16.1)
(16.5)
(4.1)
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EXRMHAEIRE

Reconciliation from Underlying operating profit to Statutory operating profit

(BHEM)
(JPY mn)
20204 20194

B[S HIEEEH
1-08 1-95 HIEREAZE BIFEREIHALE

YoY (%) Yoy
Jan-Sep Jan-Sep

RARERREZREGS Underlying operating profit 75,823 76,543 (720) (0.9)
FEIEH Adjustment items (57,319)  (38,527)  (18,792)
BN SBEEEDENE Amortization of purchased intangible assets (23,333)  (26,789) +3,456
MABIEIX b Acquisition costs (569) (936) +367
WEURAH (CIRIE S BHRTUIRENEL A fg;r;;:fessed compensation expenses related to acquired (3093)  (6,182)  +3,089
= Z AR b (CALWRST U T iR T SREN Shar_e-_b_ased compensation expenses iss_ugd following the (807) _ (807)

acquisition of 100% ownership of a subsidiary

IERENIER One-off items (29,515) (4,620) (24,895)
BEBENEER Business restructuring costs (25,174) - (25,174)
PEEi=ti=EN Impairment losses (2,548) - (2,548)
Z oAt Others (1,792) (4,620) +2,828

EERR Operating profit 18,503 38,015 (19,511) (51.3)



EXMRUTOERIAE

Statutory Operating profit to Net profit

EHENE
RDECKIDEEIERS
ERMER N O S FEBRATFIZR
ERUE (BR)
RN
EREMN
Bi5|RIF&
EANFGHRER
SEAR I
HEtOrFrBE(CIRE I 2 E/FIE
IERBCH D (CIRIR Y 2 = HAF &

Operating profit
Share of results of associates and others
Profit before interest and tax
Net finance income (costs)
Finance income
Finance costs
Profit before tax
Income tax expense
Net profit
Attributable to owners of the parent

Attributable to non-controlling interests

20204
1-9H
Jan-Sep

18,503
(3)
18,501
6,565
22,331
15,766
25,067
9,533
15,533
10,286
5,246

dentsu

(BHM)
(JPY mn)
2019%  rermmme memEmLL
1-9H
YoY (%) YoY
Jan-Sep
38,015 (19,512) (51.3)
2,648 (2,651) -
40,663 (22,162) (54.5)
(23,602) + 30,167 -
6,504 + 15,827 +243.3
30,107 (14,341) (47.6)
17,061 + 8,006 +46.9
7,152 + 2,381 +33.3
9,908 + 5,624 +56.8
5,386 + 4,900 +91.0
4,522 + 724 +16.0



Bt vryv>170—-—-838

Cash Flow
SREEIS E TR Underlying operating profit
BEBESHNEEROX LR Business restructuring cost spend
IFREZTHEBERAEDREE(*1) Non-cash items adjustments(*1)

B AT ERI DM S EE C LB v T - J0—(*1) Cash flows from operating activities before adjusting
changes in working capital and others(*1)

EELEARDIER Change in working capital
MEZEFRECLDTrYSa - JO—(*1) Cash flows from operations(*1)

FIEDFEE Net interest (paid)

o & DZEER Dividends received

EANFTERDZINEE Income taxes paid
EBEEHCIDFrrvSa - JO—(*1) Net cash flows from operating activities(*1)

*HIERER T O A — < OBEZFERA L TLER A,
(*1) IFRSE16S(CED FMEMNERESESHTVELR A,

*The numbers for Jan-Sep 2019 are before bonus equalization.
(*1) Excluding depreciation adjustments under IFRS 16

202045
1-9H
Jan-Sep
75,823
(8,249)
28,754

96,328

(135,791)
(39,463)
(11,976)

2,185
(30,498)
(79,752)

20194
1-9H4
Jan-Sep

75,578

17,225
92,803

(160,888)
(68,084)
(11,962)

2,258
(68,650)
(146,437)

dentsu

(B8AM)
(JPY mn)
BRI EEAZE
YoY

+245
(8,249)
+11,529

+3,525

+25,097
+28,621
(14)
(73)
+38,152
+66,685



Bt vryv>170—-—-838

Cash Flow

EEEHCLDFrrvSa - JO—(*1)
BEEEEDEYS - SEHOFEE
FRALDEUE - FeilDfEEE
IEZEHRFDREN SDFRAHIFHEUS - STAIDFEE
BIMEEZSOEUS - FTEIDFEEE
T MO EEE
TDMDEATEEEN(*2)

JOR - Fvwv>a - JO—
[ EAOEN:]
B DOEUSIC L DM
HEAERE

e TFaBEOEHEE

Net cash flows from operating activities(*1)
Capital spend

Acquisitions and disposals
Purchase/sale of interests in subs
Purchase/sale of securities

Other investing activities

Other financing activities(*2)
Gross cash flow

Dividends paid

Share buybacks

Exchange rate movements

Change in net debt

(*1) IFRSE16S(CED <AMiEHERENESHTIER A

(*2) IFRSE16S(CED < U—EBEEIHERNTVET

(*1) Excluding depreciation adjustments under IFRS 16
(*2) Excluding payment of lease obligations under IFRS

o

16

20204

1-9H
Jan-Sep

(79,752)
(14,628)
(18,829)
(10,112)
(6,254)
(991)
(2,336)
(132,902)
(29,147)
(10,002)

11,964
(160,087)

20194
1-9H
Jan-Sep

(146,437)
(21,245)
(42,132)

(3,923)
7,156
(1,760)
(7,120)

(215,461)

(28,056)
(4,379)
13,110

(234,786)

dentsu

(B8RA)
(JPY mn)
BIEERIAAZE
YoY

+66,685
+6,617
+23,303
(6,189)
(13,410)
+769
+4,784
+82,559
(1,091)
(5,623)
(1,146)
+74,699

10



dentsu

HwaFaE

Net Debt
(BAH)
(JPY mm)
20204 20194
AIRAR Z=
9F* 1285% MR
End of Sep End of Dec Var. #
BHTFEE Total debt 658,424 623,927 +34,497
e TFaE Net debt 369,959 209,872 +160,087
EBITDA(LTM) EBITDA (LTM) 140,188 160,280 (20,091)
WBHFaE / EBITDA(LTM) Net debt / EBITDA (LTM) 2.64 1.31
AN FEaEEIPFEY)/ EBITDA(LTM)  Net debt (LTM average) / EBITDA (LTM) 2.25 1.53

*FERBEHNTFEEE. BAEBLIUCHEDSEETY . U—-AERF (2069 HF 111,636 19F12HAXK133,063BHAM)E. SENTLEEA.
*HAhIEY: EAMUERRRN SBE 125 AFEETY,

*LTM: Latest twelve months (BEiEMM3HARNSBE124H5) ZFERALUTVET,

*BIEEMBIE T O T A —<DEBEZEFERA LU TVWER A,

* The above Total debt is sum of loans and bonds. Lease obligation (JPY 111,636 mn as of Sep 30, 2020 JPY 133,063 mn as of December 31, 2019)
is not included.

* LTM average: Average of latest twelve months

* LTM: Latest twelve months

* The numbers for 2019 are before bonus equalization.

11
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SEICmIIT

Conclusions

-

BEOIIVRATA—A=23VNIR: BEREEHEIAMIIBGIREFERNICIRE T E
Accelerated Transformation: expected savings & implementation costs anticipated to be
announced before year end

JOFBICLBRZEBADRZEZ(IDDVTHD, FAMFHAZEEICOVWTITIEERE S

Cautious on Q4 performance given continuing impact from COVID-19

2020FE1EHAD RIA
A—HZVIRER A12.5%~A12.0%. ARL—F429-X—>> 13.0%~13.5%
FY 2020 Guidance: Organic revenue decline -12.5% to -12.0%; Operating margin 13.0% to 13.5%

HAREC SR PR —HR&HIED 23.75H

Year-end dividend per share forecast confirmed at JPY 23.75

12
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AERBRWEDERR 1/2

Disclaimer 1/2

o FERICEIBERICDONT
Forward-Looking Statements

o AERE BEJIL-TICETD MFERICETIHEM] FR@EBNCHELODEODZEATENET, AERHITHEINDBEDBEELIOTRIIFRICE I TR THDIENBDET, [~EEEELTVD] . [~
ZEELTWND] . [~EEBZTVWD] . [~&FEEN3] . [~ZBNELTVS] . [~I3DBATHD] . [~I23DEDTHD] . [~IDa8ENSD] . [~HEBFENsl . [~ERAFNSZ] . [~&F
AID] . ROCSNS(CEMUT DEROEEBPEE, X(ETNSOEEXSE. FHRCHATIRIRTYT, FERICATDHMIC(E. (i) SEOEAZE. BA. 1A, & TR, BFH. 8E. WHRR. RUBER.
BERRIERFHA, (i) BERGREERIE, WO (i) BEIIL—TOBECKH T IBATRFIOZE CET LR EESHET .

This presentation contains statements about Dentsu Group that are or may be forward-looking statements. All statements other than statements of historical facts included in this presentation may
be forward-looking statements. Without limitation, any statements preceded or followed by or that include the words “targets”, “plans”, “believes”, “expects”, “aims”, “intends”, “will”, “may”,
“anticipates”, “estimates”, “projects” or, words or terms of similar substance or the negative thereof, are forward-looking statements. Forward-looking statements include statements relating to the
following: information on future capital expenditures, expenses, revenues, earnings, synergies, economic performance, and future prospects.

o FERCETIERE. BIRFENTOIRRCERREEESZ DDURTOREREZHE, —EOEERFHRICEDVTVEY. Z<OERCELD. ERORRE. FHRICHETIDRICEVTEREFIREEINTLZED
EEULKERDTENDDFET, MDA EEREDL U D (CHEH. AERZHMEINDS(E. ZORBIMMTONIZBMIFHRICHIFTDFETUNRMERICE T DI ISBE [T LIRWK D TR IS,
Such forward-looking statements involve risks and uncertainties that could significantly affect expected results and are based on certain key assumptions. Many factors could cause actual results to
differ materially from those projected or implied in any forward-looking statements. Due to such uncertainties and risks, readers are cautioned not to place undue reliance on such forward-looking
statements, which speak only as of the date hereof.

. IFRS5155 [BAE EDZHINSEL DN ] (CDNT
IFRSEE158 [REE EDEMNSELDINGE] &, 18FE 1B 1BXDBEALTVET., AERICHWVTE, BEEICDNTE. IFRSELSSEWMRIBEM U0 A4 —IR—XOHFETHLUTVET,
IFRS15 “Revenue from Contracts with Customers”:
IFRS15 “Revenue from Contracts with Customers” is applied from January 1st, 2018.
In this presentation file, IFRS15 is also applied to the past years and presented as pro forma information.

. IFRSEE165 [U—X] BAICDWVT
IFRSEE16S [U—X| &, 19518 1BLDBEALTVEY . HitE ARFREOHMRER ICHSRENTEZ, BAMIAACRH (BEBRFZITO—-FZERA) LTHD. BEEOEFEZ. IFRSEI6SAN—ITELE
BRAULTEDFEEA.
IFRS16 “Leases”:
IFRS16 “Leases” is applied from January 1st, 2019. The cumulative effect of initially applying IFRS 16 is recognized at the date of initial application (modified retrospective approach). Past results
are not restated under IFRS 16.

13
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Disclaimer 2/2

RBE. BHRCTRESNDIEFRURIELT. UMTOLSREBEEEFZCENTEET (BB, MDD URIPERECNSODFEICEBSNDIEDT([EHDEEA) -
Risks, uncertainties or other factors that could cause actual results to differ materially from those expressed in any forward-looking statement include, without limitation.

Q ® ®©® ® © ©® ©

@

BBEIIL-T . BREARSICLDEBMISNIHEERE. AERCEENDIIRICHTITRX (ETOMOEREEH I IEHFLEEDIEDTEHDERA.
Dentsu Group disclaims any obligation to update any forward-looking or other statements contained herein, except as required by applicable law.

RREHCEIBIURY

Risk related to fluctuations in the economic and business environment

FMEHFB LUAT « FOBEEL(CLDIURY

Risk related to structural changes in the media
MHEREDKREIRY

Risk related to our ability to realize our financial targets
BEIBITECHS URY

Risk related to common business practices
mECLBIURD

Risk related to competition among advertising agencies
1BIRS AT LA\DUAF(CBT D URD

Risk related to the development of systems and databases
ERFECEHI D IR

Risk related to legal or regulatory changes
SFANFCEHIDIURD

Risk of litigation

dentsu

14
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Appendices




RREDER

+

|
cht
o

B REEEREAG:

B ARL—FA2T =D

B REEUIAE REUBERED)

B EARBIRE D HBR LR
m EBITDA:

B BESEPHRNR-X:

n BEBEHICXDIFE:

B MBAICKBREE:

B A—HZwvIRE:

dentsu

BAE(CX U TIT D IEFARERB L URRE (L T D3RR OTRERADHER (BB B X SHBREDRET DHEZMHR <)
REBEFEFRE. BEENENS. BIUTRICEES EBHIU—KNERZHRUZ. ERNQREEOEEZRSF
HIER

BUUTAICEIEY 318% : BINICHOBREEDEINE. MRACHSER. HRENSH(CIRET 2HRNEMER. T2

FRHECHWFEIT DR VERINER
—BFNBRDAIR | FEBESHEER. BiE. BESEDTIHERRLE

SRR E SRR -5 LRI

LRI GREUFAERED) 5. EXNR(CASHARER. BESHMNstiMER. 77— 070 MEF - BIEE
Ty hAT 2 3B, CNSICHEDRERY - FZRFHBEHIELREZHR UL, AUMEECRRIZE
BHIMER R DIEE

RERUAFE (ReHmBERED) N—XTEHEUKLEPS

A + RMERE + BEE + iRiEK

LHARIE (EETR) & BHIERELCOMBHEZELIREASEL — N THRVWEBREHIEE DR
HIFERES. AIEREEZELDREAEL — N THRVWEBR UITEE DESR

AIEFERIFIN SEITREMAR T TICRMBUIMBAIC K DREE (REEY(ICLDHEZRER. MBAKOA—H v INE
SHERR)

HEOMIADHEZRVWENENERR, RIFMINSENREMART TICEMUIZMBAICDWTI(E, HHAISERKSNIZA
B IRFEFPBCEERBENTVZEREL T, MBAZEEH TA—H Y IRKZEE

16



Definition

B Turnover:

B Underlying operating profit:

B Operating margin:

dentsu

The gross amounts billable to clients handled by the Group on behalf of clients, with net of discounts, VAT and other sales-related
taxes

KPI to measure recurring business performance which is calculated as operating profit added with M&A related items and one-off
items
M&A related items: amortization of purchased intangible assets, acquisition costs, share-based compensation expenses
related to acquired companies, share-based compensation expense issued following the acquisition of 100%
ownership of a subsidiary
One-off items: items such as business restructuring costs, impairment loss and gain/loss on sales of non-current assets

Underlying operating profit divided by Revenue less cost of sales

B Underlying net profit (attributable to owners of the parent):

B Underlying basic EPS:
B EBITDA:

B Constant currency basis:

B Currency:

B Acquisitions:

B Organic growth/
Organic revenue decline:

KPI to measure recurring net profit attributable to owners of the parent which is calculated as net profit (attributable to owners of
the parent) added with adjustment items related to operating profit, gain/loss on sales of shares of associates, revaluation of
earnout liabilities / M&A related put-option liabilities, tax-related, NCI profit-related and other one-off items

EPS based on underlying net profit (attributable to owners of the parent)
Operating profit before depreciation, amortization and impairment losses

Comparison with the current period where the previous year’s numbers are recalculated using the currency exchange rate which is
used for the current year’'s numbers

Currency movements comparing prior period reported revenue less cost of sales at reported currency to prior period revenue less
cost of sales at constant currency (reported currency of the current year)

The effect of business acquired or disposed of since the beginning of the prior year

Organic growth and organic revenue decline represent the constant currency year-on-year growth/decline after adjusting for the
effect of business acquired or disposed of since the beginning of the prior year. This is calculated by comparing current period

reported revenue less cost of sales to prior period revenue less cost of sales, adjusted for the pre-acquisition or pre-disposal revenue
less cost of sales as applicable, and stated at constant exchange rate, in order to derive like-for-like growth

17
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Quarterly Results

ot
ot

£

UR%S
il el
ESPESES
BINEE
BB EEA
ESPESES
BINEE
T2 hSIILAXNE
ARL—Fa>2T - I—>>
EREE
BINVEE
SRR L HAF S

HENE (8%X)
LEAFIEE (8%)
EBITDA

*LEAFIE (85K)

Turnover

Revenue
Revenue less cost of sales
Japan
International
Underlying operating profit
Japan
International
Central costs and eliminations
Operating margin
Japan
International

Underlying net profit

Operating profit (loss)
Net profit (loss)
EBITDA

- RREUEIFIRE. ECREUATEEREN T,

20205
7-9H
Jul-Sep

1,019,408

217,280
193,059
76,839
116,597
23,076
5,685
18,346
(956)
12.0%
7.4%
15.7%
11,064

(10,241)
(5,508)
11,756

BIEEFEIHALL
(%) YoY

(14.1)

(12.9)
(14.2)
(14.6)
(13.8)
(24.4)
(64.5)
+16.8
(1.6)
(10.4)
+4.1
(33.3)

(71.5)

*Net profit (loss), underlying net profit: Excluding attribution to non-controlling interests

20204

Apr-Jun
932,415

206,344
181,697
74,544
107,337
15,509
7,773
8,884
(1,148)
8.5%
10.4%
8.3%
7,945

4,051
438
24,916

HIEERIHALE

(%)

YoY

(26.2)

(16.3)
(17.9)
(12.2)
(21.3)
(15.7)
(26.6)

(7.0)

+0.2
(2.0)

+1.3

(11.5)

(39.2)

(15.0)

20204
1-34

Jan-Mar
1,194,431

252,737
227,170
103,715
123,210
37,237
30,304
8,655
(1,722)
16.4%
29.2%
7.0%
20,358

24,694
15,356
48,251

dentsu

(CYelz))
(JPY mn)

BIEERIHALE
(%) YoY

(1.7)

+0.9
(0.4)
+2.1
(2.6)
+34.9
+2.7

+4.3
+0.3
+7.1
+40.3

+98.8

+36.6
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MEMA—H Y IERR

Quarterly Organic Growth

1-3H

4-6H

7-9H
10-12H

1-3H

4-6H1

7-9H
10-12H

Jan-Mar
Apr-Jun
Jul-Sep
Oct-Dec

Jan-Mar
Apr-Jun
Jul-Sep
Oct-Dec

(%)
BB —JiEfEEt
Dentsu consolidated total
2020 2019 2018
(0.8) (1.6) +2.1
(17.3) (1.3) +5.9
(14.8) (0.1) +5.4
- (1.1) +0.9
BIEE - EMEA
International - EMEA
2020 2019 2018
(0.4) (0.4) +2.7
(20.2) +0.7 +4.8
(12.9) (1.0) +8.2
- (1.8) +12.0

2020

+2.1
(12.6)
(14.7)

ES]E=ES

Japan
2019

(2.7)
(1.4)
+1.7
+4.0

(%)

2018

+1.9
+8.4
+2.7
(3.0)

JEYNEE - Americas

International - Americas

2020

+1.2
(17.1)
(15.3)

2019

+0.1
+2.8
+5.0
+1.5

2018

+4.6
+6.5
+5.3
+3.5

dentsu

(%)
BHVEIEET

International total
2020 2019 2018
(3.3) (0.7) +2.2
(20.0) (1.3) +4.5
(14.6) (1.0) +7.0
- (4.0) +3.4

BIMEZE - APAC

International — APAC

2020 2019 2018
(19.5) (3.0) (2.9)
(26.4) (12.3) +0.8
(16.4) (12.3) +8.2
- (17.9) (9.6)
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FEIY—TVY Ml A—HZwvIRER

Organic Growth of Major Markets

2020%F1-98 A—HIZwIMER N—Twv bk
2020 Jan-Sep Organic Growth % Markets
o/ N
0% £ Russia

"0% or more"
-10% A £ ~ 0%k
"-10% or more" to "less than 0%"
-20%LU E ~ -10%KiiE
"-20% or more" to "less than -10%"
-20%Kif
"Less than -20%"

Denmark, Germany, Italy, Japan, Sweden, Switzerland, USA

Norway, Poland, Spain, Taiwan, Thailand, UK

Australia, Brazil, Canada, China, France, India, Netherlands

dentsu
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dentsu

R ERFIZE SR
Analysis of Underlying Operating Profit

20194 1-98 765{&M
Jan-Sep JPY 76.5bn
EREE S AT (213)1EM

Japan Revenue less cost of sales JPY (21.3)bn

EEs EREm +89/8M
Japan Operating expenses JPY +8.9bn
(509)&M

MBI EE St A

International Revenue less cost of sales JPY (50.9)bn

ey EREm +618{2M

International Operating expenses JPY +61.8bn
Xz

T hSILARX S +8(=H

Central costs and eliminations JPY +0.8bn

20204 1-98 75812M

Jan-Sep JPY 75.8bn

*EXERREBICINRX. ZOMDIRGSRUBREZEHET .

* Operating expenses: selling, general & administrative expenses, other income and other expenses

21



dentsu

ARL—=F4 2D - I—S 2V DEENER
Change in Underlying Operating Margin

2019 1-9H 11.4%

Jan-Sep

ENEET— T (1.4)%

Japan margin change

BN BEY - EE) +2.3%
International margin change

BEE +0.1%

Currency

T2 RSILOARE +0.2%

Central costs and eliminations

2020 1-9H 12.6%
Jan-Sep

22



ARL—FT 120 - I—S R
Operating Margin

40.0%
—o—iEfE EP el
Consolidated Japan International
30.0%
0
26.0% 24.8%
20.3%
20.0% 1/7.2%
15.3%
13.6%
11.4% 12.6%
—0
8.8% 10 39
10.0% Q 0
/.1% 6.3%
0.0%
1-9H 1-9H 1-9H 1-9H
Jan-Sep Jan-Sep Jan-Sep Jan-Sep
20174 20184 20194 20204

dentsu
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dentsu

SiHAFI= AEIRE

Reconciliation from Underlying net profit to Statutory net profit

(8AH)
(JPY min)
20204 2019 SEEEIE  BIEREAL
1-9H 1-9R YoY (%) Yoy
Jan-Sep Jan-Sep
SIS M HAF 2 Underlying net profit 39,369 40,075 (706) (1.8)
AEIER Adjustment items (29,084) (34,689) +5,605
BN ARIER Operating profit adjustments (57,319) (38,527) (18,792)
7__\/7'2 METS - BIRBSET v hATS 5 Gain(Loss) on revaluation of earnout liabilities +19,024 (12,229) +31,253
Nk =bay and M&A related put-option liabilities
BAC K DiRIBIER Impairment loss of associates (436) - (436)
RES R TeEN Gain on sales of shares of associates +55 - +55
ERPEEVE (LR D BRIE (C KD FIE Revaluation gain on step acquisition +44 +2,239 (2,195)
BETIHEHE Related income tax expense +8,981 +11,373 (2,392)
S ACtS T IRE S Adjustments attributable to non-controlling interests +566 +2,455 (1,889)
LHRFI S Net profit 10,286 5,386 +4,900 +91.0

*EFFZARIEEE [EXFRRERER] 28RS0,
HRBRUEARIR - SENRE. S CREAFIEERED T,

*Operating profit adjustments: Please refer to “Reconciliation from Underlying operating profit to Statutory operating profit”
*Underlying net profit and net profit: Excluding attribution to non-controlling interests
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ERMBUAREETE S

Financial Position

DA

mi &R

BEEEERE (U—A&EHEMER)
HEBMELS

ELELIN=F:N

wEHNFaE

BB ESE

Z oAt

Bt OMBERD

FEZBCHE)

F/USD
F/GBP

Goodwill

Intengibles

PPE (net of lease liabilities)
Equity instruments

Net working capital

Net debt

M&A related debt
Others

Net assets

Owners' interests
Non-controlling interests

JPY/USD
JPY/GBP

20204
9OAX

End of Sep

730,605
216,745
175,271
361,951

63,430

(369,959)

(167,568)
(41,575)
968,900
912,370

56,529

105.8H
136.1H

20194
12AX

End of Dec

754,796
245,517
182,053
381,737
(51,633)

(209,872)
(208,958)
(41,106)

1,052,533

974,977
77,556

109.6H
143.5H

BIHARZ=
Var. #

(24,191)
(28,772)
(6,782)
(19,786)
+115,063
(160,087)
+41,390
(468)
(83,633)
(62,607)
(21,027)

dentsu

(BHM)

(JPY mm)

EIEGEN
(%)

Var. %

(3.2)
(11.7)
(3.7)
(5.2)
(222.8)
+76.3
(19.8)
+1.1
(7.9)
(6.4)
(27.1)

(3.4)
(5.2)
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dentsu

EAER XEXDBISE EEDIRR (IFRSA—X)

Turnover of Japan Business by Business Category (IFRS basis) E5M)
(JPY mn)
20204 RI4F [E[1E=S R4 [E[IE=S
1-98 [FIHALL 7-9A [EIHALL 4-68 [FIHALL 1-38 [EIHALL
Jan-Sep (%) Yoy Jul-Sep (%) Yoy Apr-Jun (%) YoY Jan-Mar (%) Yoy
R Newspapers 41,646  (23.1) 11,409  (27.9) 11,447  (23.6) 18,788  (19.6)
st Magazines 9,429  (30.8) 2,399 (46.3) 2,726  (35.1) 4,302 (13.2)
ST Radio 9,713 (12.7) 3,137 (17.6) 2,922  (15.6) 3,653 (5.1)
FLe Television 426,884  (14.6) 126,423  (20.4) 130,368  (21.6) 170,093 (2.8)
A=y 1 Internet*1 169,411 (4.1) 54,173 (2.3) 49,377 (7.7) 65,861 (2.7)
OOHXAT 4 77 OOH Media 28272 (25.2) 6,543  (39.3) 7,627  (41.2) 14,100 +0.5
HUT—F4T Creative 126,502 (17.0) 37,293 (21.6) 31,785  (34.4) 57,423 +1.8
N—TF7120/T0€-2>3> Marketing/Promotion 234,070  +21.5 78,596  +17.2 76,308  +20.0 79,165  +27.8
d>FVYH—EX(BARE) *2 Content Services (Japan GAAP)*2 141,065 (10.9) 19,200 (44.0) 20,947 (27.1) 100,916 +5.9
T DAt Others 107,978 (2.1) 35,294 (1.3) 34,310 (6.3) 38,373 +1.3
EIERAREE3 Consolidation adjustments and others*3 (18,027) - 18,128 - 16,838 - (52,995) -
RARXT A FICEFENDA 2 —FRY b*4  Internet included in mass media*4 (4,572) - (1,347) - (1,198) - (2,027) -
=5 Total 1,272,374 (8.7) 391,253 (13.4) 383,463 (14.4) 497,657 +0.9

*1 A2F—2wy b (IBEEH) (SR, YAATATV(CEFEND>F—>y MNAEFEL(206F1-98 : 4,572BHM)ZMEL. EEET EULIEBETY.

*2 IFRSR—XT(d. BARBELFTELS LOIAZ2I(CENHDFET, LR 2TEIEABEZTH L. IFRSIN—XEDEF(G HERBRAESE ] THELTVLET,
*3 BT I —TA\DFE L, REBEDEBN\NCKDAEEZEHET .

4 [A2F—y h EBIAAT« P TEET LENZBETY.

*1 The aggregate of Internet (previous calculation) and Internet turnover which is included in mass media (2020 Jan to September: JPY 4,572 mn)
*2 There is a difference in revenue recognition timing between IFRS and Japan GAAP. Japan GAAP is used for Content Services in the table. The
difference between IFRS and Japan GAAP is recorded in “Consolidation adjustments and others.”
*3 Turnover to group companies in International business, GAAP difference and others are included.
*4 Amounts included in both “Internet” and mass media. 26



dentsu

EIRNERE )L ildEE (IFRSKR—X)

Japan Business Digital Domain (IFRS basis)

(BRM)
(JPY mn)
2020% AR
1-9H (%) YoY
Jan-Sep
T4 )LEESE S Digital domain turnover 293,477 +0.3
T4 )L EISE LTI Digital domain revenue less cost of sales 84,637 +7.1
724 ) VaRlEsE LR Digital domain revenue less cost of sales:
ERNEECEHEHDTZHILMEIEERLE*1  Digital domain ratio in Japan business*1 33.2% +4.6

*1 FTTHIVME AR b TIREBEY T4 OV —EXBLPITS AT LDFEHFE - IRFEEDIETT .
*1 Digital domain: Internet and data related marketing service, and development and sales of IT system
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(Hk)|iEEENT LEORR (BAREHLE)
Net Sales (Turnover) of Dentsu Inc. by Industry (J-GAAP)

BAF - BiK

158k - BIE

&t - fRIR

BRAY - IEYT SR

{Etiqm - brL5U—
Efm

HE - BEH—EX
SEE RN PET
@ - LT —

TR - /ST

G - EREAR

AENE - FEERAR
TILF— - F/ha -t
M - ZR—Y R
Jrwsaz - 7oevyU—
Tt

ast

Government/Organizations
Information/Communications
Finance/Insurance
Beverages/Cigarettes
Cosmetics/Toiletries

Foodstuffs

Food Services/Other Services
Automobiles/Related Products
Transportation/Leisure
Distribution/Retailing
Pharmaceuticals/Medical Supplies
Real Estate/Housing Facilities
Energy/Materials/Machinery
Hobbies/Sporting Goods
Apparel/Fashion, Accessories/Personal Items
Others

Total

20204
1-9A4
Jan-Sep

135,568
124,560
95,877
89,530
75,983
68,441
64,590
49,566
45,692
42,166
41,522
41,435
29,745
26,021
23,602
83,142
1,037,445

B
[EIHALE
(%) Yoy

+95.2
(10.3)
(17.9)
(18.7)
(19.9)
(12.3)

(9.6)
(15.6)
(23.1)
(19.2)
(14.1)
(12.8)
+1.6
(22.2)

(2.7)
(12.3)

(8.0)

7-9H
Jul-Sep

48,254
35,920
24,633
24,111
22,874
20,487
15,783
14,824

9,862
12,776
13,057

9,685

7,710

7,887

5,825
19,936

293,631

BILE
[FIHALE
(%) Yoy

+87.2
(16.1)
(25.7)
(23.9)
(21.1)

(6.2)
(32.5)
(21.2)
(49.1)
(24.1)
(20.4)
(28.6)

(9.8)
(31.2)
(18.4)
(19.5)
(14.8)

4-6H
Apr-Jun

53,936
27,323
22,951
29,670
27,979
20,357
14,159
10,530
10,608
12,655
13,059

8,176
5,834
6,897
7,230
21,365
292,736

B
[EIHALE
(%) YoY

+123.3
(30.7)
(28.7)
(24.5)
(25.8)
(23.9)
(30.3)
(29.1)
(30.7)
(29.2)
(14.9)
(27.9)
(14.7)
(20.8)
(2.0)
(19.8)
(14.9)

1-3H4

Jan-Mar

33,378
61,316
48,292
35,748
25,129
27,596
34,648
24,211
25,221
16,734
15,404
23,572
16,200
11,236
10,547
41,840
451,077

dentsu

(CYlE))
(JPY mn)
AL
[EEALE
(%) YoY
+71.0
+8.3
(6.1)
(8.6)
(10.8)
(6.3)
+24.8
(3.5)
+2.0
(4.2)
(7.1)
+4.3
+16.6
(15.2)
+8.4
(3.7)
+2.8
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ABEET—5

Currency Exchange Rates Information

BAFpg L —
Average rate
20204 20194
1-94 1-9H
Jan-Sep Jan-Sep
F/USD JPY/USD 107.6M 109.1H
F/EUR JPY/EUR 120.9M 122.7M
F/GBP JPY/GBP 136.8M 139.0H
F/FEx JPY/CNY 15.4H 15.9M
F/INR JPY/INR 1.5 1.6M
T LHBFR CEDDIEEREDES
Revenue less cost of sales ratio by currency
H usbh EUR
JPY
20204 1-98  Jan-Sep 42.4 23.8 8.8

BIAEEHEALE
(%) YoY

(1.4)
(1.4)
(1.6)
(3.3)
(6.8)

GBP

5.4

20204
9AXK
End of Sep

105.8H
124.2H
136.1M
15.5H
1.5H

PExT
CNY

2.8

HAZRHL— b
Period end rate

INR

1.9

20194
12A%
End of Dec

109.6H
122.5H
143.5H
15.7H
1.5H

oA
Others

14.9

dentsu

BIEARLE
(%) YoY

(3.4)
+1.3
(5.2)
(0.8)
(5.8)

(%)

ANE
[==]=]

Total

100.0
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