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202143 AH] E2mE 1 (Sep—20)

EFERHE (Consolidated base)

* 20203 A HIME &Y R AH (ERFHERTORBDHEL) OXFELTHEYFET, 2019F3AHFE2MF YW RBERROKMBEERZEHLT

BYFET,

(Financial results for the second quarter of March 2019 fiscal year have been adjusted retroactively, reflecting the adoption of Accounting Standard for
Revenue Recognition in Sumitomo Real Estate Sales effective from the beginning of March 2020 fiscal year. )
* 2021 E3 A I E LY T AN EREETL, (BRFERE | [TERE ). [AREGEHER) I ELTWV-ERTBERTOERIREEE I~
FELTHEYET, 202053 A 2N F BT EFRDOBIBELBL THYFET .
(From the beginning of March 2021 fiscal year, the business segments for revenue and income from Sumitomo Real Estate Sales have been changed,

from the allocation to “Sales”, “Brokerage” and “Adjustments (not presented in the document)”, to be consolidated into “Brokerage”. Financial results
for the second quarter of March 2020 fiscal year have been adjusted retroactively.)

(#5255 HE &] (Statements of operations)

2016/9 2017/9 2018/9 2019/9 2020/9
BA-BHAH (millions of yen)] Sep—-16 Sep-17 Sep-18 Sep-19 Sep-20
EL®m Revenue from operations 469,676 493,120 541,043 579,438 515,122
e LLF Gross profit 131,684 150,589 166,283 181,962 167,678
*ﬂﬂﬁ$ Gross profit margin 28.0% 30.5% 30.7% 31.4% 32.6%
REE S.G&A expenses 34,130 36,290 41,034 44,388 34,831
= 3aE Operating income 97,554 114,299 125,248 137,573 132,847
EEREE Operating income margin 20.8% 23.2% 23.1% 23.7% 25.8%
ZMAR-BELE Interest & dividend income 3,732 4,644 5,634 6,566 7,197
ZDith Others 320 1,405 407 124 1,123
BN Non-operating income 4,052 6,050 6,042 6,691 8,320
XIFE Interest expenses 11,119 10,255 10,300 9,692 9,276
ZDfh Others 2,647 2,341 2,427 2,723 2,349
HEENER Non—operating expenses 13,766 12,596 12,728 12,416 11,626
(SERIN) (Net interest receive)]  (A7,387)| (A5611)| (A4,666) (A3,126)] (A2079)
EEF Ordinary profit 87,840 107,752 118,563 131,848 129,541
B R 2% Extraordinary income 36 37 1 4,824 12,469
LR E S Extraordinary loss 220 430 974 1,732 1,308
B SAARAT O+ 0 (RAT) LA 87,656 107,358 117,590 134,941 140,702
Income before income taxes
EAE Income tax and other taxes 27,037 32,553 37,564 41,717 43,570
EXEAEIRIET 5 ST 43 "ot _ _ _
Profit attributable to non—controlling interests
BEHRECIRET S0+ AR 59,184 74,010 80,025 93,224 97,131
Profit attributable to owners of parent
[ A2 ME$R] (Segment Information)
(MFLER 2016/9 2017/9 2018/9 2019/9 2020/9
Revenue from operations
HBA-BHAH (millions of yen)] Sep—-16 Sep-17 Sep-18 Sep-19 Sep-20
BEEE% Leasing 167,419 173,952 186,398 193,798 196,914
BRSEE#E Sales 189,190 204,747 237,208 254,894 213,265
TIEE Housing Construction 80,777 78,716 80,042 92,116 73,923
REEE Brokerage 30,729 33,172 34,827 37,627 31,070
&t Total |  469,676]  493,120]  541,043]  579,438]  515,122]
(2) BEM L 2016/9 2017/9 2018/9 2019/9 2020/9
Operating income
Bi-BHAH (millions of yen)] Sep—-16 Sep-17 Sep-18 Sep-19 Sep-20
BEEEXE Leasing 65,390 74,883 77,186 83,674 81,467
BRSeEE Sales 30,108 36,026 44,682 45,562 52,825
TIEE Housing Construction 2,447 2,212 2,898 6,635 2,381
REEE Brokerage 8,186 10,013 10,248 9,274 5,439
&5t Total I 97,554| 114,299| 125,248 137,573 132,847
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[FEEODOHR] (Review of operations)

() ERE XM (Leasing) 2016/9 | 2017/9 | 2018/9 | 2019/9 | 2020/9
[E#E~—X] (Consolidated base)
Sep-16 Sep-17 Sep-18 Sep-19 Sep-20
IT?4K%*§§$* Vacancy rate* 4.4% 4.6% 4.3% 1.7% 1.8%
* BTHR1EEZRBLIBEEA T REILDZEEE (Vacancy rate for existing buildings)
(2) IRFEZ BB (Sales) 2016/9 | 2017/9 | 2018/9 | 2019/9 | 2020/9
[E#E~—X] (Consolidated base)
Bi.F.BAH (units. millions of yen)| Sep—16 Sep—-17 Sep—18 Sep—19 Sep—20
I?’J’/H‘Jﬂﬂﬁ& Condominium units sold 3,241 4,225 2,661 2,408 1,308
BLEF# Units delivered 3,559 3,770 4,257 4,175 3,258
oA FE Condominiums & Detached houses 3,525 3,763 4,243 4169 3,253
Eith Land lots 34 7 14 6 5
ELE Sales income 189,190 204,747 237,208 254,894 213,265
Ay -FiE Condominiums & Detached houses 183,423 198,641 230,633 246,345 204,316
Eih-F D Land lots & Others 5,766 6,106 6,574 8,548 8,948
(3)5SETE &P (Housing Construction) 2016/9 | 2017/9 | 2018/9 | 2019/9 | 2020/9
[E#5~—X] (Consolidated base)
Bi.F.BAH (units. millions of yen)| Sep—16 Sep—-17 Sep—-18 Sep—19 Sep—20
2R Units contracted 5911 6,326 6,538 4,845 4,608
HEZKYSA Remodeling ”Shinchiku Sokkurisan” 4561 4833 4,941 3,730 3,432
EXEE Custom Home 1,350 1,493 1,597 1,115 1,176
Bt S Units delivered 4,594 4,581 4,523 5,270 3,789
HEZTKYSA Remodeling ”Shinchiku Sokkurisan” 3,667 3,664 3,625 4,302 2,919
EXEE Custom Home 927 917 898 968 870
FTEE Revenue from housing business 80,777 78,716 80,042 92,116 73,923
HEZTKYSTA Remodeling “Shinchiku Sokkurisan” 44,626 43,848 44,570 53,087 38,333
AEXEE Custom Home 28,662 27,810 28,276 31,031 29,743
Z Dtk Others 7,489 7,058 7,196 7,998 5,847
(4) FRBEEFEM (Brokerage) 2016/9 | 2017/9 | 2018/9 | 2019/9 | 2020/9
[ &R FEEIRFE] (Sumitomo Real Estate Sales)
Bi 4. B5AH (transactions, millions of yen)| Sep—16 Sep—-17 Sep—18 Sep—19 Sep—20
{9 5t Number of transactions 17,942 18,529 18,625 19,769 16,205
ik a=2 Total transaction value 559,234 604,718 644,253 666,765 563,067
4k B Average price per transaction 31.2 326 345 33.7 34.7
{4 IR 2% Brokerage revenues 29,137 32,233 33,785 35,032 29,056
Iﬁlﬂ']}ijﬁ& (ER) Number of brokerage offices (Japan) 257 263 268 271 272|
[(AA#EDIK:R] (Financial Indices) (BE)
2016/9 2017/9 2018/9 2019/9 2020/9 2020/3
iECES
Bi-BHAM (millions of yen)| Sep—16 Sep—-17 Sep—18 Sep—19 Sep—20 Mar—20
BEE Total assets| 4,751,535 5,042,048| 5,120,661| 5,151,095/ 5,390,213 5,317,623
Eh=h=¢ N Shareholders’ equity 936,870 1,078,789| 1,195,400\ 1,283,355 1,420,260 1,294,998
HEEFFEE Interest-bearing debt| 3,275,728 3,429,735| 3,376,207 3,309,337 3,442,550 3,440,908
H&-78d Cash, time and notice deposits 265,168 263,471 241,291 180,259 166,375 195,360
EEAENFEE Net interest-bearing debt| 3,010,559 3,166,263| 3,134,916 3,129,077| 3,276,174 3,245,548
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(B#&)2020E3 A (Mar-20) EFERH (Consolidated base)
*2020F3 A B &Y., REAH ERFBERTONBEZDHEE) DERELTEYFE T 201953 T HRBERAROHEEZRBLTEYET .
(Financial results for March 2019 fiscal year have been adjusted retroactively, reflecting the adoption of Accounting Standard for Revenue Recognition in Sumitomo
Real Estate Sales effective from the beginning of March 2020 fiscal year.)

%2020 11 A 12812, 2021 F3AYBH P RELELTHEYET .

(Consolidated business forecasts for March 2021 fiscal year have been revised on November 12, 2020.)

(8155 B =] (Statements of operations) 2016/3 | 2017/3 | 2018/3 | 2019/3 | 2020/3 2021/3
BRFEX
Bi-BH5AH (millions of yen)] Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 (F)
Cl =1 Revenue from operations 854,964 925,151 948,402| 1,012,198| 1,013,512 900,000
5o LiaF| & Gross profit 240,773 260,967 284,386 301,148 321,680 295,000
$HF L= Gross profit margin 28.2% 28.2% 30.0% 29.8% 31.7% 32.8%
LEE Selling expenses 17,912 19,214 20,993 21,250 18,514 12,000
—REEE G & A expenses 48,620 53,582 57,755 60,508 68,833 70,000
REE S,G&A expenses 66,532 72,796 78,749 81,758 87,348 82,000
EEHE Operating income| 174,240/ 188,171  205,637| 219,389 234,332 213,000
HEER Operating income margin 20.4% 20.3% 21.7% 21.7% 23.1% 23.7%
SZRFR-ELE Interest & dividend income 5574 6,707 8,484 10,066 11,679
Z0ith Others 739 768 1,073 630 570
E B Y Non-operating income 6,313 7,475 9,557 10,697 12,249 12,000
THFE Interest expenses 24,489 21,588 20,351 20,184 19,186
Z Dt Others 7,640 6,361 7,972 6,675 6,874
SENER Non—operating expenses 32,129 27,949 28,323 26,859 26,061 25,000
(ERINR) (Net interest receive)|] (A18,915)| (A14,881)| (A11,867) (A10,118)| (A7,507)
BENE Ordinary profit 148,424 167,697 186,870 203,227 220,520 200,000
[E e & ESE A Gain on sale of fixed assets 114 15 37 75 278
P ST e == Gain on sale of]
BERMEESHTIE | ente in cocuritios 428 42 1,009 11 1417
ZDih Others 3 66 4,824
YR FEE Extraordinary income 546 58 1,113 86 6,519 /
EE & ESELIE Loss on sale of fixed assets 3 217 3,723 2,130
—_— e s Loss on impairment of]
By %=k =FS o ot 10,806 15,537 10,634 8,575 9,660
. = Loss on disposal off
& E & E NS ot oaa e 1,145 1,522 600 1,280 1,566
P = =h = Loss on devaluation of]
AR ML TR investments in securities 465 1,104 7838
P ST e == = Loss on sale off
AR F5TEIR investments in securities 47
Z Dt Others 999 68 40 70 35
4B 4E 5k Extraordinary loss 13,416 17,131 11,540 14,755 21,231 /
SEREWS =
el LG 135,553 150,623 176,444 188,558 205,809
Income before income taxes
EATRE Income tax and other taxes 44,729 43,628 55,918 58,456 64,812 /
R EICIE gl
EXEHEITRET S L LMF 3,026 3,506 194
Profit attributable to non—controlling interests
&= IR | 3%
Rk R S SHHET 87,797 103,488 119,731 130,102 140,997 140,000
Profit attributable to owners of parent
[ Depreciation| ~ 34,574]  39445|  41627] 46312 48974 | 55000
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[ A MEER] (Segment Information)
* 2021 F3A MM E LY T A NEEEITL, TERFERE ), [ESE ), TR GRHEER) IITH ELTW-ERFBERFTOERZINRESE I~
ELTHEYFET . 2020F3AH, 2021 FIAMBEHAFHREERROBELZELTEYET.
(From the beginning of March 2021 fiscal year, the business segments for revenue and income from Sumitomo Real Estate Sales have been changed, from
the allocation to “Sales”, “Brokerage” and “Adjustments (not presented in the document)”, to be consolidated into “Brokerage”. Financial results for

March 2020 fiscal year and financial forecasts for March 2021 fiscal year have been adjusted retroactively.)

%2020 1112812, 2021 3R B F LA EBELTHEYET,

(Consolidated business forecasts for March 2021 fiscal year have been revised on November 12, 2020.)

MFELEE 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
Revenue from operations EHFEX
B -B3AH (millions of yen)] Mar—-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 (F)
EeEE Leasing|]  313,340| 337,465 353,880 381,763 395,592 390,000
PREEY Sales|  274,760| 314,299 311,192 331,751 324,928 270,000
STIE%E Housing Construction 199,115 203,623 209,355 221,693 218,930 180,000
EEE Brokerage 61,496 66,714 69,168 71,867 71,199 60,000
A&t Total |  854,964] 925151| 948402 1,012,198 1,013512] [ 900,000}
(2)EXFIE 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
Operating income BHIFEX
B -B3AH (millions of yen)] Mar—-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 (F)
8T Leasing 111,327 126,213 139,368 149,932 169,416 160,000
R Sales 44,187 46,189 46,838 47,115 46,490 53,000
STIEE Housing Construction 15,300 13,933 16,108 20,407 20,583 12,000
SREL Brokerage 17,722 19,147 21,457 20,977 14,592 9,000
A&t Total | 174,240]  188,171]  205637] 219,389] 234,332] [  213,000]
(B)ExFEE 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
Operating income margin EHFEX
Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 (F)
=1 Leasing 5.5% 7.4% 4% 3% .8% .0%
EEEX 35.5% 37.49 39.4% 39.3" 42.8% 41.0Y
R Sales 16.1% 14.7% 15.1% 14.2% 14.3% 19.6%
SIS Housing Construction 7.7% 6.8% 7.7% 9.2% 9.4% 6.7%
IEEE Brokerage 28.8% 28.7% 31.0% 29.2% 20.5% 15.0%
A&t Total | 20.4%| 20.3%| 21.7%| 21.7%| 23.1%| | 23.7%)
(4)&E 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
Assets of segment EHTHE
B -B3AH (millions of yen)] Mar—-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 (F)
=1 Leasing , 7 359, 565,087 7137, , ,
EEEX 3,194,739 3,359,261| 3,565,08 3,737,136 3,922,318
R Sales|  888,578| 890,868 826,574 713,300 673,420
STIE%E Housing Construction 18,166 27424 27,945 30,057 25,053
BB Brokerage 19,135 18,506 12,199 14,074 61,453
A&t Total | 4,675,914] 4,980,039 5,167,198 5130118 5317,623) [ _— |
(B)HEEH 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
Number of employees EHTHE
Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 (F)
EeEE Leasing 3,312 3,466 3,666 3,771 4,059
R Sales 1,065 1,096 944 894 852
STIE%E Housing Construction 3,609 3,800 3,920 4,050 4137
IEEE Brokerage 3,037 3,106 3,258 3,329 3,633
A&t Total 12,116]  12574] 12,934 13,238 13676| | _— |
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[EEE D R] (Review of operations)

(1 EREFZEM (Leasing) 2016/3 | 2017/3 | 2018/3 | 2019/3 | 2020/3 2021/3
[iE #/~—X] (Consolidated base) EHFE
B Fm (1,000m)| Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 (F)
HA KRR E TS Gross floor area 4,395 4610 4,843 5,037 5,461
izl Outright ownership 3,493 3,790 4,026 4,226 4,633
HJ)—RAEE Sub-lease business 902 820 817 811 828
RN &R Tokyo 23wards 4,155 4,370 4,591 4,738 5,169
Z Dt Other Area 240 240 252 299 292
ERE b E L Vacancy rates| 4.7%| 4.5%] 4.9%| 2.8%| 14— |
* BT HRI1EEZRBLIBEEA I REILDZEEZE (Vacancy rate for existing buildings)
(2) IRFEE X EM (Sales) 2016/3 | 2017/3 | 2018/3 | 2019/3 | 2020/3 2021/3
[;#E #E~—X] (Consolidated base) BEHRFE
HBi:F.BAH (units. millions of yen)] Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 (F)
T AVHHRRTRH Condominium units supplied 5,073 6,722 6,686 6,384 4,969 4,000
oAy BRI Condominium units sold 5,524 6,467 7,355 5,111 4,865 4,000
TV TEHRFEARIBIIFE  Condominium units unsold 1,324 1,191 1,129 1,044 1,466
ER# Units delivered 4,996 5,716 5,881 5,970 5,431 4,500
Ioiav PR Condominiums & Detached houses 4,898 5,632 5,865 5,948 5413
Eih Land lots 98 84 16 22 18
FEE Sales income| 274,760 314200| 311,192] 331,751 324,928 | 270,000
< LAy R Condorminiums & Detached houses| 263,014 300,655] 301,504  323.297| 314429
Eih-ZD4th Land lots & Others 11,746 13,643 9,688 8,454 10,498
(8)SELEZEEM (Housing Construction) 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
[E #/~—X] (Consolidated base) BEHIT X
B . 85AH (units, millions of yen)] Mar-16 Mar—17 Mar-18 Mar—19 Mar-20 Mar-21 (F)
S E Units contracted 11,336 11,531 12,340 13,526 9,666 9,600
FEZKYSA Remodeling “Shinchiku Sokkurisan” 8,454 8,770 9,350 10,449 7,506 7,300
EXEE Custom Home 2,882 2,761 2,990 3,077 2,160 2,300
EHEE# Units delivered 10,729 11,222 11,686 12,013 11,927 9,600
FEZKYSA Remodeling “Shinchiku Sokkurisan” 8,150 8,455 8,886 9,132 9,301 7,300
EXEE Custom Home 2,579 2,767 2,800 2,881 2,626 2,300
E =] Revenue from housing business 199,115 203,623 209,355 221,693 218,930 180,000
HEZTKYSA Remodeling “Shinchiku Sokkurisan” 105,296 103,721 108,739 116,195 119,801 94,000
AXEE Custom Home 77,926 85,657 88,019 93,458 86,783 76,000
Z Dt Others 15,893 14,245 12,597 12,040 12,346 10,000
(4) 5B X E M (Brokerage) 2016/3 | 2017/3 | 2018/3 | 2019/3 | 2020/3 2021/3
[EXFEIEER5E] (Sumitomo Real Estate Sales) BT
Bi 4. 5AH (transactions. millions of yen)] Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 (F)
{45 Number of transactions 35,987 36,108 37,058 37,643 37,715 33,000
v d=] Total transaction value| 1,065,654 1,193,044| 1,257,507| 1,326,357| 1,287,508 1,150,000
H ik B i Average price per transaction 29.6 33.0 33.9 35.2 34.1 34.8
AU E Brokerage revenues 56,303 61,216 66,310 68,583 67,063 58,000
Iﬁlﬂ‘lﬁﬁﬁﬁ (EI)  Number of brokerage offices (Japan)l 257 260 266 270 276 I I/I

202041112812, 202138 @RI FTEELEEL THYET, (Consolidated business forecasts for March 2021 fiscal year have been revised on November 12, 2020.)

6 /10



LE#E vy 1-70—5HEE] (Consolidated Statements of Cash Flows)

2016/3 2017/3 2018/3 2019/3 2020/3
BM-HAH (millions of yen)] Mar-16 | Mar-17 | Mar-18 | Mar-19 | Mar-20
e TR LA R Income before income taxes 135,553 150,623 176,444 188,558 205,809
FimENE Depreciation and amortization 34,574 39,445 41,627 46,312 48,974
HESIHEDEMEXILFEIE (L) Provision for allowance for] ~ A2,095 411 A525 A308| A4848
doubtful accounts —— net
EEEEFTIER (AIXR) Loss (Gain) on sale of property A114 A11 179 3,648 1,852
and equipment
BEEEEBIERE Loss on impairment of| 10,806 15,537 10,634 8,575 9,660
fixed assets|
St L SAEDEMEE (A) RITHAEE Decrease (Increase) in notes and 7,441 1,089| A5,668 2,233 4,636
accounts receivable —— trade
- EIEEDEMNEE (A) XILHAEE  Decrease (Increase) in inventories] A51,301 5573 25915 65,981 46,766
HABBOEMERITHIEA) Increase (Decrease) in notes| A12,363| A12936| A12535 26,188| A18542
and accounts payable —— trade
BIRZEDBMEAITHDEE(A) Increase (Decrease) 10,981 7,816 17,076| A12,072 A415
in advances received
EABREOXILEGE Payments for income tax]  A46,985| AB55545| A56,252| A69,426| /65218
and other taxes|
ZDith Other —— net 9,610 6,503 26,963 367 1,783
h - W<, . —
ERERICEDFryva-T0 . . L 96,107 158,507 189,933 260,057 230,458
Net cash provided by operating activities
Y > e - Payments for purchases of
AMEETEEORRBICLESXH roporty and oauinment]  291:296) A254,9301 A220016| A188,573| A270,347
AREIEEEDTIICLDIRA Proceeds from sale of property and 403 124 357 6,617 11,307
equipment]
HifiiE % 15 EH M & DHtERE Decrease (Increase) in securities] A16,279| A19,391| A26,637| A30946| A44019
HE R WRIIE DR Decrease (Increase) in guarantee 3,284 6,640 27,144 3,737 A316
and lease deposits paid to lessors
FEYEE R RIS ORI Increase (Decrease) in guarantee 13,646 11,714 13,994 21,340 18,575
and lease deposits received
HEIREEELETETE DM Receipts (Restitution) of deposits] A24,114| A10,869 A9,124 A9,438| A22,185
from partnership investors|
FDith Other —— net 8,971 A7,450 6,252 A11,948 16,866
z NV = JAa—
BRERICLSFrya-D A105,384| A274,161| A220,534| A209,212| A290,118
Net cash used in investing activities
= HE . g, Increase (Decrease) in
EHE AL - CPOMER shortotorm bank bane s op| 28282 A12610]  A2892| A35773| 121,083
B DO MBI Increase (Decrease) in| A 20,000 -| A50000[ A60,000{ 40,000
bonds and notes|
REUEA £ ORI Increase (Decrease) in| 185,337 223463 166,378 A27,451 23,681
long—term debt]
SPCg A& - #HEDHIEH Increase (Decrease) in| A 25,182 720 A8648| A7501| A6,643
non-recourse loans and bonds
[EEAOB XN Cash dividends paid] A10,429| A10428| A12324| A13,268| A15162
FDith Other — net] A76,463 A3147| A66,052 2,064 A313
MBEBIEDFryla-on— 44,980 197,996 26,461 A146,058 82,644
Net cash provided by (used in) financing activities
= S /1>
RERURERFNOENEI SRDE 35,830 81,954 A4,263| A94,969 22,740
Net increase (decrease) in cash and cash equivalents
= -
RERVREMFNOMERS 150,264 185,989 267,943 262,045 170,707
Cash and cash equivalents at beginning of year
RERUBRERFNOMRER 185,989 267,943 262,045 170,707 193,448

Cash and cash equivalents at end of year
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[BAFE DR R] (Financial Indices)

(MEEE,. BCER 2016/3 2017/3 2018/3 2019/3 2020/3
Total assets & Equity
Bi-HAM (millions of yen)] Mar—-16 Mar-17 Mar-18 Mar-19 Mar-20
BEE Total assets| 4,675,914 4,980,039| 5,167,198 5,130,118 5,317,623
|ROA*1 Return On Assets*1 3.9% 4.0% 4.2% 4.5% 4.7%
B2EA Shareholders’ equity 888,099| 1,007,347 1,114,975| 1,202,103| 1,294,998
BEoEARLLE Equity ratio 19.0% 20.2% 21.6% 23.4% 24.4%
ROE*2 Return On Equity*2 10.2% 10.9% 11.3% 11.2% 11.3%
| (BEFR+ZWMAE -BEUE) - LEE (PR TY) (Operating income + Interest & Dividend income/Total assets)
*2 BEARIE - B EAR HAEHIRT) (Net income/Shareholders’ equity)
Q) EHFAFFAR 2016/3 2017/3 2018/3 2019/3 2020/3
Interest—bearing debt
Bi-BHAM, E (millions of yen, times)] Mar-16 Mar-17 Mar-18 Mar-19 Mar-20
CP Commercial Paper| - - - - 120,000
SHIE A Short—term loans 78,718 66,108 61,416 25,643 26,726
RHIEA Long-term loans| 2,241,556 2,465,019| 2,631,397| 2,603,945 2,703,627
1t & Bonds; Debentures 420,000 420,000 370,000 310,000 270,000
SPCEHIEAE -HE Non-recourse loans and bonds 418,627 419,347 410,699 403,198 320,555
HEASMFEHE Interest-bearing debt| 3,158,901 3,370,474 3,473,512 3,342,786| 3,440,908
Rt Ratio of long—term debt 98% 98% 98% 99% 96%
BElE & b Ratio of fixed-interest debt 94% 95% 94% 96% 95%
Re B Cash, time and notice deposits 187,233 269,312 263,209 172,191 195,360
EEMENFEE Net interest-bearing debt] 2,971,668 3,101,162| 3,210,303| 3,170,595| 3,245,548
TFYCZHATAL A3 Net D/E Ratio*3 3.3 3.1 2.9 2.6 2.5
ARV ARMANLYD LA *4 Interest Coverage Ratio*4 73 9.0 10.5 114 12.8
MAENFAR EEMNEGES
Net Debt/Operating Income Ratio*5 165 15.9 15.0 138 13.2
*3 EIEMAF FEE - EHEB 2 E AR (Net Interest-bearing debt/Shareholders’ equity)
*4 (BEFH+ZIWHE -BEHE) - HFIE (Operating income + Interest & Dividend income/Interest expenses)
5 EREMENFEE - (BB +ZIWFA R -BEHE) (Net Interest-bearing debt/Operating income + Interest & Dividend income)
BEBEITAVIEELFEY 2016/3 2017/3 2018/3 2019/3 2020/3
Return on leasing assets
Bi-BAM (millions of yen)] Mar—-16 Mar-17 Mar-18 Mar-19 Mar-20
s Operating income of|
BEHEXNR loasing business| 111827 126213| 139,368  149,932| 169,416
FmERNE Depreciation 32,098 36,948 38,981 43,200 45,420
EEXvyian— Cash flows from leasing business 143,425 163,161 178,349 193,132 214,836
EE‘EO‘)"JFEE Assets of leasing segment 3,194,739 3,359,261 3,565,087 3,737,136 3,922,318
AYEERURIES Guarantee & security deposits| A 181,497 A 193,110/ A 207,823| A 228,958 A 247,609
received from tenants
BEERER Net investments of leasing business] 3,013,242| 3,166,151 3,357,264| 3,508,178| 3,674,709
BBt ANEERTIEY 6 Return on leasing assets*6 4.8% 5.3% 5.5% 5.6% 6.0%

*6 EEX vyl 170—-EERERE (HEHAXKRTY) (Cash flows from leasing business/Net assets of leasing business)
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2020E3 A #i (Mar-20) Bi{x#F2 (Non—consolidated base)

(18355 H E](Statements of operations) 2016/3 2017/3 2018/3 2019/3 2020/3
BEi-BH5AH (millions of yen)] Mar-16 Mar-17 Mar-18 Mar-19 Mar-20
EE8EE Leasing| 270,440 289,987 304,010 335,677 356,138
BRFEEH Sales 266,469 305,092 311,127 331,748 324,928
SERIEEE Housing Construction 183,002 187,949 195,806 208,704 206,057
ZTDOhER Others 3172 3,161 3,248 3,023 666
Cl =1 Revenue from operations 723,085 786,191 814,192 879,154 887,791
BEEEX Leasing 91,313| 108,888| 121,388  132,864| 162,047
BRSEEE Sales 56,566 58,246 64,654 65,466 63,732
SERRTIEEE Housing Construction 44,761 46,276 50,173 55,989 56,742
FDihEZE Others 3,153 3,146 3,233 3,009 649
SE LR Gross profit 195,794 216,558 239,449 257,329 283,172
BEEEX Leasing 33.8% 37.5% 39.9% 39.6% 45.5%
R Sales 21.2% 19.1% 20.8% 19.7% 19.6%
SERRIEEE Housing Construction 24.5% 24.6% 25.6% 26.8% 27.5%
ZTOhER Others 99.4% 99.5% 99.5% 99.5% 97.4%
FHF| f Gross profit margin 27.1% 27.5% 29.4% 29.3% 31.9%
B 5T & Selling expenses 19,198 21,064 23,387 23,936 21,627
—BEEE G & A expenses 36,628 40,278 45,355 47,566 51,088
REE S,G&A expenses 55,827 61,343 68,743 71,503 72,716
EE SR Operating income| 139,967  155214| 170,705 185826 210,455
TR -EEE Interest & dividend income 8,506 9,897 9,873 11,761 22,241
Z Dt Others 1,101 1,108 1,376 888 1,154
=28 k=] Non—-operating income 9,607 11,006 11,250 12,650 23,395
TIFIR Interest expenses 19,104 17,808 17,496 17,597 16,958
ZDfth Others 6,813 4,680 6,608 7,792 5,984
EENER Non-operating expenses 25917 22,488 24,105 25,390 22,942
(RN X) (Net interest receive)| (A10598)| (A7,911)| (A7623)| (A5836)  (5283)
REND Ordinary profit| ~ 123,657| 143,732 157,851 173,087| 210,908
ElE & EFT AN Gain on sales of fixed assets 88 37 75 2717
1% &4 TS 2 estmaneain on sale of 350 42 1,009 11 1417
ZDfts Others 3 618
R I 2 Extraordinary income 441 42 1,047 86 2,313
[EE & EFEAIE Loss on sale of fixed assets 0 216 0 2,130
EEEERBEL Loss on impairment of fixed assets 10,806 15,537 216
& & EFRENIE Loss on disposal of fixed assets 1,054 1,316 632 1,054 1,287
BB AT M 18 | Loss on devaluation of 465 1078 7,838
RARMALSFTTHR investmenlzts)si: gZCSuarli:i:: 47
20t Others 171 94 33 28 34
LR RS Extraordinary loss 12,497 16,949 1,146 2,162 11,290
557 X H R 2 Income before income taxes 111,601 126,826 157,752 171,011 201,931
EABSE Income tax and other taxes 35,773 35,736 47,566 50,553 55,232
LRI Profit 75,827 91,089 110,186 120,458 146,699
|ﬁ1ﬂﬁf§ﬁ]§ Depreciationl 24,839 30,037 32,302 35,282 38,253
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BT AT S A2 RO HE &R (Comparison of old and new segments)

* 2021 FE3AMBE LY LI AVMERETO TRFEEE L IREBEEE ) MHREGEHER) I ELTOW A RTBERTOREELREREINGLLT
BYET,

(From the beginning of March 2021 fiscal year, the business segments for revenue and income from Sumitomo Real Estate Sales have been changed, from the
allocation to “Sales”, “Brokerage” and “Adjustments (not presented in the document)”, to be consolidated into “Brokerage”. )

20214E3 A HA S22 #A (Sep-20) EAERE (Consolidated base)

B A2k FrJ Ak
Old segment New segment
(MFZLE 2019/9 2019/9 2020/9
Revenue from operations
BB AH (millions of yen)] Sep—19 Sep-19 Sep-20
BEEEX Leasing 193,798 193,798 196,914
BRTE X Sales 254,894 254,894 213,265
STIE%E Housing Construction 92,116 92,116 73,923
TUREE Brokerage 36,209 37,627 31,070
&&t Total | 579,438||  579,438]  515,122]
B A2k FrJ Ak
Old segment New segment
(2) BN 2019/9 2019/9 2020/9
Operating income
BB AH (millions of yen)] Sep—19 Sep-19 Sep-20
BEEEX Leasing 83,674 83,674 81,467
BRTE X Sales 46,410 45,562 52,825
STIE%E Housing Construction 6,635 6,635 2,381
TUREE Brokerage 11,122 9,274 5,439
a&t Total | 137,573]|  137,573]  132,847|

20205E 3 A #A (Mar-20)E#E - 202143 A (Mar-21) T E#ERH (Consolidated base)
%2020 11 12812, 2021 E3 A AP T RELEBLTHYET .

(Consolidated business forecasts for March 2021 fiscal year have been revised on November 12, 2020.)

(MWELE [BES Ak FeT AV
Revenue from operations] Old segment New segment
2020/3 2020/3 2021/3
Bi.BHAH (millions of yen)] Mar—20 Mar-20 Mar-21(F)
EEEE Leasing 395,592 395,592 390,000
IRIEEE Sales 324,967 324,928 270,000
STIE%E Housing Construction 218,930 218,930 180,000
TEEE Brokerage 69,331 71,199 60,000
CE Total | 1,013512]| 1,013512]  900,000|
(2) BEF & BeY Ak T Ak
Operating income| Old segment New segment
2020/3 2020/3 2021/3
WP
Bi-HAH (millions of yen)] Mar-20 Mar-20 Mar-21 (F)
EEEE Leasing 169,416 169,416 160,000
BRFEEE Sales 47,374 46,490 53,000
STIE% Housing Construction 20,583 20,583 12,000
REEE Brokerage 19,336 14,592 9,000
A&t Total | 234,332] |  234,332]  213,000]
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I e S 4 (BI4)

Quarterly Information (Appendix)
BEEEL | Toia B8 HR# | EXEEZEREY | ToYSAZIERE
RRE=ER Condominium Custom Home Remodeling
Vacancy Units Sold Units Contracted | “Shinchiku Sokkurisan”
Rate Units Contracted
(Office) GIEAEE T BT RIBLE GIEAEE T
YoY YoY YoY

2015/3 1st 5.7% 1,351 -5.0% 488 -17.7% 1,659 -30.0%
Mar-15 2nd 5.4% 1,175  -30.2% 600  -24.3% 2,023 -24.8%
3rd 5.2% 1,184 9.0% 548 26.9% 1,829 41.9%

4th 4.9% 1,494 3.5% 819 33.8% 1,799 41.2%

Year—end 4.9% 5,204 -7.6% 2,455 1.0% 7,310 -4.1%
2016/3 1st 4.8% 1,438 6.4% 666 36.5% 2,393 44.2%
Mar-16 2nd 4.8% 1,401 19.2% 743 23.8% 2,152 6.4%
3rd 4.7% 1,248 5.4% 669 22.1% 2,036 11.3%

4th 4.7% 1,437 -3.8% 804 -1.8% 1,873 4.1%

Year—-end 4.7% 5,524 6.1% 2,882 17.4% 8,454 15.6%
2017/3 1st 4.6% 1,533 6.6% 614 -7.8% 2,472 3.3%
Mar-17 2nd 4.4% 1,708 21.9% 736 -0.9% 2,089 -2.9%
3rd 4.4% 1,552 24 4% 570 -14.8% 2,180 7.1%

4th 4.5% 1,674 16.5% 841 4.6% 2,029 8.3%

Year—end 4.5% 6,467 17.1% 2,761 -4.2% 8,770 3.7%

2018/3 1st 4.7% 1,762 14.9% 702 14.3% 2,454 -0.7%
Mar-18 2nd 4.6% 2,463 44.2% 791 7.5% 2,379 13.9%
3rd 4.4% 1,546 -0.4% 632 10.9% 2,237 2.6%

4th 4.9% 1,584 -5.4% 865 2.9% 2,280 12.4%

Year-end 4.9% 7,355 13.7% 2,990 8.3% 9,350 6.6%

2019/3 1st 4.7% 1,314 -25.4% 708 0.9% 2,397 -2.3%
Mar-19 2nd 4.3% 1,347  -45.3% 889 12.4% 2,544 6.9%
3rd 4.2% 1,103|  -28.7% 666 5.4% 2,570 14.9%

4th 2.8% 1,347  -15.0% 814 -5.9% 2,938 28.9%

Year—-end 2.8% 5111 -30.5% 3,077 2.9% 10,449 11.8%

2020/3 1st 2.3% 1,018  -22.5% 438  -38.1% 1,713  -28.5%
Mar—20 2nd 1.7% 1,390 3.2% 677| -23.8% 2017 -20.7%
3rd 1.6% 1,353 22.7% 385  -42.2% 2,056  -20.0%

4th 1.4% 1,104  -18.0% 660 -18.9% 1,720  -41.5%

Year—end 1.4% 4,865 —-4.8% 2,160 -29.8% 7,506 -28.2%

2021/3 1st 1.5% 302 -70.3% 364 -16.9% 1,241 -27.6%
Mar—21 2nd 1.8% 1,006] -27.6% 812 19.9% 2,191 8.6%
ERABEKRAR

Sumitomo Realty Development Co., Ltd.
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