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hERE,
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R RS 11.8(EM 39.4{8M 30.1% A27.5(8M
HEEETS 8.8{&M 39.018M 22.6% A30.218M
HEICIRET S AT i 2.2{8M 24.218M 9.2% A22.0f8M
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EFEPLER

B ERESE ES(E 2Q0 LB TREIHERSR. HIERRALE74.7%

L?n;ui‘ﬁ"ﬂé_’f(i HIEREALLEA3.0pt (59.6%—56.6%)
EEIREERLRIEREALL +1.9pt (51.4%—53.3%)

EFEEEA = BIERRAA27.5(EH

20214 2 AHA 20204 2 AHA

Actual % of Sales Actual % of Sales

5oL =/Sales 36,092 100.0% 74.7% 48,292 100.0%
5o L#8F3/Gross Profit 20,425 56.6%% 71.0% 28,765% 59.6%
IREBENRU—HEIEE/SGRA 19,239 53.3%% 77.5% 24,820% 51.4%
= %4/ Operating Profit 1,186 3.3%% 30.1% 3,944% 8.2%
#EEF#m/Recurring Profit 883 2.4%% 22.6% 3,903% 8.1%
BEHALCRRTS 23 oe% o | 2423 S0
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20215 2 AHA 20205 2 AHA

Actual Composition Actual Composition

55 E&/Sales 36,092 100.0%|  74.7%|| 48,292/ 100.0%
FB/SBJ5>K/FB/SB Brands 11,101 30.8%  73.2% 15,157 31.4%
SCI5>K/SC Brands 15,594 43.2%  71.7%|| 21,736,  45.0%

LNy BEEISOR/

0 0 0
Select Shop - Dept Store Brands Eiemd 8.9 /05 74.0% 4’3585 9.0%
#54/Overseas 5,167 14.3%  88.0%|| 5874  12.2%
Zfth/Others 1,003 2.8%  86.1% 1,165 2.4%
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20214 2 HHA 20204 2 HEA
L
(ErPY mi H.wm B

Movement

vs % Sales
% L& /Sales 36,092 100.0% 74.7% ~|| 48,292! 100.0%
ARGSEIEE/SGRA Expense 19,239 53.3% 77.5%  1.9pt| | 24,8200  51.4%
=B R UIRFS T z z 5
ILSERUIRTSHRIER/ 864  2.4%| 57.4% A0.7pt|| 1,506/  3.1%
Advertising and promotional cost | | |
4454/ Salaries and wages 3,685 10.2% 85.0%  1.2pt|| 4,337,  9.0%
AR AR (ERRERVIRESST
F#1)/Store rent and fee for 7,547 20.9% 74.4%  AO.1pt|| 10,142] 21.0%
franchisee
IR XNE/ Depreciation 663 1.8% 98.6%  0.4pt 672 1.4%
ZAth/Others 6,478 17.9% 79.4%  1.0pt|| 8,161  16.9%
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B FIEASQAR (2019FF11AK) LIERUILEmIEEE74.6%0K4E (RTHA3QK7,892—5,888)

20212 AHA (2020/11/30) 204 2 HEA (2020/2/29)

st AR L

(B73F/IPY mil)

R/ Cash 14,628 37.9%! 90.7% 16,133 42.1%
T L e | R
Trade Receivable | i Tt W eiss | R o
FEam/Inventories 5,888 15.2% 114.0% 5,163 13.5%
e s
ZOMLFENEEE/Other Current 538 1.4% 101.1% 532 1 4%
Asset L T
EE &/ Non Current Asset 8,904 23.1% 99.0% 8,997 23.5%
AP/ Total Asset 38,620 100.0% 100.9% 38,282 100.0%
&%/ Liabilities 18,086 46.8%  107.7% 16,790 43.9%
L& /Equity 20,534 53.2%! 95.5% 21,492 56.1%
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ERPLEE

B EAFE LESEERIFLE73.5%

m ENEIRSE LS. BIEREALE122. 7% LR, B#LECIERIERIEALE120.5%. f+tECI3RIEREALL125.7%
B ERT CHEFIEEG, grEREALEA2.6pt

2021 2 BHA

2020 2 BHA

(B7F/IPY mil) EiE HIEERIEALL

Actual % of Sales | YoY Actual % of Sales
5c_L=/Sales 31,798 100.0%; 73.5% 43,264; 100.0%
(/5&#H55_L/Store Sales) 23,025 72.4%; 66.0% 34,906; 80.7%
(JEAR5E_L/EC Sales) 6,747 21.2%; 122.7% 5,498; 12.7%
7c L#8F#%/Gross Profit 19,060 59.9%; 70.5% 27,040; 62.5%
IREBNRU—EEE/SGRA 18,293 57.5% 77.3% 23,663 54.7%
=%/ Operating Profit 767 2.4%; 22.7% 3,377; 7.8%
=& Fll#/Recurring Profit 702 2.2%; 21.3% 3,300; 7.6%
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HAH ARIT
2021F2 FEA| 2020F2 AR | . . — 20212 FEA| 2020928308 | ., —
(B/F/IPY mil) ‘ ES Previous Hufa?{(ﬁ‘ﬂtt (BEf:Bh ARmT) S Previous H'J&;T{(H‘Htt
Actual Year Actual Year
RESAHSZENSDTE L RESAHSZENSDTE L
Sales from China JV : Sales from China JV :
#55/Wholesale| 3,964  4,609]  86.0% #0155/ Wholesale 257 290/  88.8%
04U ¢/Royalty 301 340  88.8% 04U 1/Royalty 19 211 91.6%
55 F&3t/Sales Total 4,265 4,949  86.2% 55 F&5t/Sales Total 277 311)  89.0%
L HREFIZS(CT T B | L BRI (C T B
PEISAHEZECL D= PEESHERCLSFE :
Profit from China 1V Profit from China JV ;
INFSEREE NS ORI/ Profit INSSEREE NS ORI/ Profit
from Retail company from Retail company
(B s ERaR) A343 A9 —| | (FERERIR) N22 0: -
Equity method investment = Equity method investment =
gain gain
HIEZENSOFIZS - Profit from | HISEZENSOF%/Profit from ,
Wholesale company | Wholesale company |
(LEREREFS 5 D5 1%18) 22 1661 127.1%| | (papr 14y 051 00182) e 10 131.2%
51% of ]V subsidiary | 51% of ]V subsidiary |
O 7T BRI O 7T BRI
Royalty after tax 211 238 ! 88.8% Royalty after tax 13 14 ! 91.6%
Flzs A3t/ Profit Total 80 395  20.2% Flzs a3t/ Profit Total 5 241 20.9%
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202 1 2 B HAEHIE| 20205288 =E4&
. FY2021/02 Outlook FY2020/02 (Actual)
(Ef:BHAMA) : = JUp— . . —
RiEL X5E AIEEEIHALE % e X57E
Forecast % to Sales YoY Actual % to Sales
5t L &/Sales 52,547 100.0% 79.8% 65,880 100.0%
5o L#eF)2Z%/Gross Profit 29,029 55.3% 76.7% 37,837 57.4%
IREE/SG&A 27,479 52.3% 82.7% 33,232 50.4%
=% F#&5/Operating Profit 1,550 2.9% 33.7% 4,604 7.0%
X EFIZE/Recurring Profit 1,178 2.2% 25.7% 4,586 7.0%
AN —-= y /H

MSARE TR Y SRR 312 0.6% 10.9% 2,871 4.4%
/Net Profit
1BRH D BRFEFIZR/EPS 8.67 79.22

B 2020 10A15HRRDBUMFEREL (2021F2858) [CEERL
FHAGFREIIO0F DAV ARSERZE TRLX. MR MNIEIERIAHCTFE EE525EH

B ) UIEICLDREERRE £ @BYJREEIY M-, BRUVIREEHIREHEEL . S5
158, BEHR11EM., S R3EMAZRAD

HRER

B 20212 ADFEREHEHAICOVTI1IKHTED32MAZFE (HAKESS)

B, LRFEEFREIARERAERFRECSVWTAFOURERIBIRICEDISERLILEDTHD . EROZEBIIFELIOFT U1 )L ARFEDUNRKFHAZE, #R4 BER(CLOT
ZENF ORI BDF T,
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BAEARZ)/\VIEE 12AF9I507409-850F%>D

9 MUJIfREI R fa
10 UNIQLO Global @

11 A BATHING APE® OFFICIAL @

14 KENZO

K

19 GU

31 sacaiofficial sacail
34 UNDERCOVER g
42 Yohji Yamamoto %&?&1’"

51 MOUSSY MOUSSY [ Z&) 9,243

6 LOWRYS FARM b

W R
A R

YS
M

JA0T—%8 LI

2,620,000 2,951
2,360,000 2,093
2,270,000 7,987
1,950,000 354

1,320,000 3,206

1,010,000 2,234

961,000 1,991

807,000 923

607,000 2,564

9
135 SLY SLY 421,000 9,072

WESE 1> X595 — YouTuber

_marinakamura_ mi_smile25
mRIM.ARK mJA09— #79,000
mJA0D—#142,000 mYouTubeEFRE#6.190 A

@nami_kawamoto misato_muraoka

mJA0Y9— #50,000 mriendaV V7 ISHIE IER
mYouTubeZEEx&E#12.835 A aJ407— #51,000

20204 12H31HKfsx Instagram, YouTube
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